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BIANE IGIeT CORPORATE OBJECTIVES
aﬁ VISION
& TG U9 S SN U9 99ag I 4 g9t @ Be a dominating player in salt and
bromine industry & allied products.
{1 BT Y P
MISSION
a8 -
& U e & gor qeg qfefq Irel &1 @ To produce/supply good quality of salt
& value added products.
Jeure / Iyt BT
@& 95 Ud HNE I9 b Iued & ® To accelerate the process of
f : modernization/ mechanization of
/33 Bl a1 T manufacture of saltand allied products.
& JrdaHe TaR Yumelt gRT HHGIR a9 B @ Make available quality iodized salt to
- weaker sections through public
3 o D ST DT distribution system.
& E BT IS IR FHRAT @  Efficient utilization of resource.
- f\srg%dlﬁ Alecy fofiics /AR Aleey fafics @ Increase the market share of HSL/SSL
&1 IR | ISR 9@
& 7 3 X







regefiy yyoT

6541 aTftfes ATLTROT THT

IR 3feTeaRa,

F aueht st 6541 aTfier AR T H 3MUHT TG
ST §| 3T HUT b BT IR HSeT T Hicrded AR e aef
2023-24 % foTq 3idveror fory U @1t 31k IF UR 3iherent
RATe ofR I fevafdrat smucs |wer 81 Jmadht gt & et
gfSd AT or &1 H IuafeRri, arensii ok At et & dey 7
B g fafdsearall Wk g o1 91 -

1. fauraRges:

JoR IRGT A # R FHH geu & A1 Jed g
TR FelRTgs, b Hloe 3R BAT o ft I ©T A
INIGH < I8 1 JMIeh! dut gRT fad af 2023-24 § 311 &,
A, 1812 #. o H:fifdrm Feinigs, 584 Hifew e F=n
F9 3R 265 B, T @RS THS BT faep faan | o gRT
639 H. T AIYRY 79, 324 §. ¢F 9144, 296 &, T Aer
TP 3R 1814 . o MR FelNIgs BT IcuTeH fham T

Chairman’s Statement

At the 65th Annual General Meeting
Dear Shareholders,
I'welcome you all to the 65th Annual General Meeting of

your company. The Boards” Report on the working of
your company and the Audited Accounts for the
financial year 2023-24 and also the Auditor’s report
thereon and comments of C&AG have been with you.
With your permission, take them as read. I would like to
underline a few salient features regarding the

achievements, constraints and tasks ahead:
1. Marketing Scenario:

Market scenario is currently neutral with stable Bromine
price. Magnesium Chloride, Rock Salt and Common Salt
also contributing equally. Your company was able to
sale 311 MT of Bromine, 1812 MT of Magnesium
Chloride, 584 MT of raw salt and 265 MT of Rock Salt in
FY 2023-24. The company produced 639 MT of common
salt, 324 MT of Bromine, 296 MT of Rock Salt and 1814
MT of Magnesium Chloride.

%
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fz. forhiar fa9ryay:

o<t af 31.03.2024 @1 9T focfi af & R @ut &
cloetsd fUset af & T 2,926.92 RG IUY & Joim A
31,974.75 g TR & @ik < aff 31.03.2024 BT F07H
forir aef & SR 1y fUset o & 821.01 ARG TU & ATy
6 JerT H 7952.49 ARG B IET |

3. fAafa:

famt af 2023-24 & IRA IS FATT T2l 83T FT<AI(D, @],
Y 7 Sl Bt U o Hdies ofR fosft wiféat & dgam
A HUA P AT TGP HUA b Ieural & frafa b
HATIAT TATL & &

4. Srenfiewdy:
af o SR Ul ol F aitenfie ey Gyl R |

5. 9P REIRIISHN 3R BripAI
GRTEIST DTS (TToRI)

(®) 9P IcuTeH

THH IUTCH P g & foTg, HU=t 7 MR femmet
S T T IUART I AT TRiepi &l @ieT |
I T SIH G b SETH & dT IR TeA™ b forg yafg
a1 H fde g e

T 3R HaTer -

TIUATE A MY iR Pt dienfifsal &r smo=ras
AT & I & folg 01.11.2021 1 Get Fifagr &
e | Qe ey uar f o, R faer
3R Fare & forg aeft faer o AreTTaRr Aiser
ot Toielt & GRR H B | S |aF & gmar 1.5 Hifed
& U & A gerax 1.75 Hifed e 0y g7 am @ i)
SPER GRT Y b BRUT 31 HTef 2024 B BRI A &
R e maT| FEAl & e & forg 72 fAfaeT g% &t
TSR

(@)

() 1000 ATETE 318RT FroTt TRATSTT HY FATIAT:

TIUATT 5 1000 AEIE &9dl & IR 3R 3

v

2. Financial Highlights:

The topline of the company during FY ending 31.03.2024
was1,974.75 Lakhs compared to X 2,926.92 Lakhs in the
previous year and profit during FY ending 31.03.2024
was ¥ 952.49 Lakhs compared to profit of ¥ 821.01 Lakhs
in previous year.

3. Exports:

There was no export during the financial year 2023-24.
However, in the current year your company in
association with another CPSE and Private Parties is
exploring the possibility of exporting products of the
company as well as of the subsidiary.

4. Industrial Relations:

The Industrial relations in your company remained

cordial during the year.

5.  Projectsand Programmes during the year.
Kharaghoda Unit (Gujarat)

(a) SaltProduction

To enhance the salt production, company
explored various avenues of utilizing the
untapped huge infrastructure. These efforts will
ensure sufficient quantity of bittern for running of
Bromine plantat optimum capacity.
(b) Installation & Operation of Bromine,
Magnesium Chloride Plants and Salt Refinery :
HSL had awarded the long term contract through
open tender on 01.11.2021 for up gradation of
operation by adoption of modern and efficient
technologies, wherein all the investment for
development and operation is in the scope of
agency engaged in revenue sharing model. The
capacity of Bromine plant was increased from 1.5
MT per day to 1.75 MT per day. The work order
was cancelled on 31st March 2024 due to default
by the contractor. New tender has been initiated
for operation of plants.
Installation of 1000 MW Renewable Energy

Project:

(©)

HSL has awarded a contract for Installation &
y/




(=)

TFdteRufa ot GIAT S AR et / gaq et /
gsfi / didaT e Fdtawvit Sorf (RS anfg &t
RRITOAT 3R FaTer & fofg 3rgae f&am 81 1000 wmare
31erT Fort RIS & I-T 8 & 15 I IRgIoH
3iR i T 1 Icure +ff o 511 Feher 21 Jrgey
& SFTAR IRAHT & folg 5000 Tare g UgH &l T8 &
3R YIRS & fIRTR b fofU argae b 2reif b TR
2000 Thg AP P AfIRes gy +ft ugm H 511 ot 21

e TS (e meer) :

STEMI | WSt T Bl AT :

GO A S, T, Wl AT THE @I oIk Hel & A
3T Gl ¥ T9dh 3R Hag AT 6 b afgd
e, fmfor, @M faer, S, 3 Jag Rt
TR & fofg 20 A1t &Y *rafer & arer Sefarfera
e f3a & 3fiR 3iToReR JMaR R o ATsHanoT
& IMER W Rarad R e 81 gy & IaR orf
TR E

9Tt gfeeapio:

GRTENST §HTE (TorvTe):

GRTENST # T 14000 Uahe 996 Y & arforfSas
g &Y TS 9918 TS ¢ TIUIUS 59 99y | faftr
el o A1er Taf R @ ¢ 3fR 39 av & SR v Bt
3iferT 9 < Y AT |

HEY saTs (fRamraer v er):

TICHTE F Hel H WS T & g8 T WR arforfsae
G & fou 98-2021 # geft Ffagr & mream |
Sefepieres agae fohaT & iR agae &l Wl i AR
& ST | ot 3FEe & R & U H FfAAH T
P JTY TS FHD &b IRIEHRUN & oIl Alee Rprg=t
AT &t & AT ST 81 IoRa goT & forg @
T 3R FE ghTS A FefI Y IR el 1 B B

<
Operation of Solar and other Renewable Power
Plant(s) like Solar Power / Wind power / Hybrid
/ Round-The-Clock Renewable Energy (RTC) etc.
of 1000 MW capacity. Green Hydrogen and Green
Ammonia can also be produced after completion
of 1000 MW Renewable Energy Projects.5000
Acers of land has been provided for Project as per
Contract and additional land upto 2000 Acre can

also be provided as per terms of contract for

expansion of project.
Mandi Unit (Himachal Pradesh):
(d) Extraction of Rock Saltfrom Drang Mines:

Company has awarded Long Term Contract with
duration of 20 years for Designing, Construction,
Mine Development, Production, other Allied
Works Processing including Sale of Salt and
Allied Chemicals at Drang, Gumma, Maigal Rock
Salt Mines and other Mines in Mandi Area on
Mine Development & Operator Basis Comprising
Concession Consideration based on Revenue
Sharing. The work is under progress.

6. Future Outlook:

(a) Kharaghoda Unit (Gujarat):
Commercial Exploitation of around 14000 acres of
Saltland at Kharaghoda has been planned. HSL in
discussion with various parties regarding the
same and proposal planned to be finalised during

the year.
(b) Mandi Unit (Himachal Pradesh):

HSL has awarded the long term contract through
open tender in May-2021 for large scale
commercial mining of rock salt at Mandi and
progress of contract will be monitored. Company
also intends to install Salt Refinery for processing
of Rock Salt with latest technology as part of
contract. New Avenues related to Rock Salt and
Mandi Unit are being explored for revenue

generation.
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7. PIUNS TE4:

DU F Dol ATt~ &7 & ITAT P oIy BIIRE Td=T Bl
feenfrceat § FufRa sraRe gorm df aeft FufRa oaf @
Ut 6 2l

8. AT

af 2023-24 & SRE A Pl <@ gV, s Heet A
11.07.2024 1 MNNTT ot o H v gaeT &
1efF % 361.62 7RI TU & ATHieT i RiwTiRer &t 2

9. IMNR:

4 59 3R R R AR, A I ARepRI, AR FENT
TR, T TR BT 3R THRT ATE! T I7eh urref
3R PR T & Ty e=gerrg o € # fFcerds Heel & 3o
Toft TR GRT S Gegar Trigefe 3iR Fetrg & forg of
STRY & Uit o STRPRY, SHHART 3R #1fiyep *ff aroet Tt
i SR FEIW & foTq gwgarg & I 2 |

37 H, § AT AT IgHed I S JAR BT & IRRHRDI
& HY H PRIATE H AN o & (oY gegaTg <1 =g & H 3
ITet FEHl § FRAR UROTT, FEIdT, FEa iR AERdr uH &g
SRR

are # ferenl & Ui & wre -7 Siifece doiv ofte oiR af
2023-24 & foTq & 3R I & &GeR01 0 37T g | 3FRY &
fop Fgeres Rl & wArer—arer arfifes WTat o Imer vd SrHIfed
q1 forar sy

8/~
(férdg =rr)
(3reger wa ey Qe )
U 10397812
f&i® : 24.09.2024

I : -Ts‘fﬁ@“[

v

7. Corporate Governance:

Company has complied with all stipulated conditions of
the Corporate Governance as stipulated in the
guidelines on Corporate Governance for Central Public

Sector Enterprises.
8. Dividend:

In view of the profits during the year 2023-24, the Board
of Directors in its meeting held on 11.07.2024 has
recommended a dividend of ¥ 361.62 Lakhs subject to

your approval.
9. Acknowledgement:

I take this opportunity to thank the Government of
India, various State Governments, officers of the
Ministry of Heavy Industries, DPE, Niti Aayog,
Bankers, business associates, Salt Commissioner’s
Office and major customers for their advice and
continued support extended. lam also thankful to all my
colleagues on the Board for their valued guidance and
counsel. The officers, staff and workers of the company
also deserve thanks for their dedicated work and
cooperation.

In conclusion, I would like to thank you for sparing your
valuable time and to participate in the proceedings as
shareholders of the company. I look forward to receive
continued inspiration, help, cooperation and assistance
in the coming months.

I now move to the Directors Report as well as the
audited balance sheet and the statement of profit and
loss for the year 2023-24. It is requested that Directors
Report as well as the Annual Accounts be approved and

adopted.

Sd/-

(Shivendra Nath)

(Chairman & Managing Director)
DIN : 10397812

Date: 24.09.2024
Place: New Delhi
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| fAeerepl 1 Ufcrda |

ufdfa,
fergeam wTeew fafics &
AT

MY fgerent Y 31 AT, 2024 &1 FHTH I Bl
fegea Heeq feifiics (R 31rl o a1 Tavuet &
U § Aelfa fsar ST & @arr iR Fared )
3ot dRrae aTfifep RUIe TR el g Sl 8l <l
g, 11 8 31 A1, 2024 Pl FHME a¥ & g 3fchfara
foritar faemor QiR 99 W oar wigal 6 Raid 3iR
TR & R 3R AeToRaT Tierd gRT 3T Tl
oft TR Y T 81 DU 3R FHDT FEID BT B
2l

1. forita Rt (vaher wa wgad U H)

|DIKECT ORS’ REPORTI

To,
The Members of
Hindustan Salts Limited

Your Directors are pleased to present
their Sixty Fifth Annual Report on the business
and operation of Hindustan Salts Limited
(hereafter referred as the “Company” or
“HSL”) along with the Audited Financial
Statement and the Auditors” Report thereon
and the review of the same by the Comptroller
and Auditor General of India for the year
ended 31st March,2024. Consolidated
performance of the company and its
subsidiary has been referred to wherever
required.

1. FINANCIAL PERFORMANCE

(STANDALONE AND
CONSOLIDATED) :
1.1 g oRomm 1.1 Financial Results:
Fefteneld a¥ &% SR, ITUDBT HUAT @B During the year under review,
el gt fed R Riavr & IR performance of your company and
ot it ga - v consolidated performance of the
il i company and its subsidiary as per
et g & consolidated financial statement is
asunder:
(X @@ H) /R In lakh)
faraxor Tl e
Particulars Standalone Consolidated
2023-24 2022-23 2023-24 2022-23
fepaTepatTal A 3T
Revenue from Operations 1,974.75 2,926.92 8,522.12 7,435.65
3= 3T/ Other Income 1,002.68 909.21 741.35 870.19
Pl 3 / Total Income 2,977.42 3,836.13 9263.47 8,305.84
Hersy < At ¥ i @ @ (+)/()
Less: Accretion and Decretion of stock (+)/(-) (27.47) 73.43 (449.12) (496.74)

%

24 9 X
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ECIgd : &S SR BRI & JFelral ay Bl
R AR ATecd o1, TERd T B g
fafres & s
Less: Expenditure for the year after net
appropriation to Subsidiary company

M/s Sambhar Salts Limited excluding
depreciation and Interest

ITST Ud g9 W qd A9
Profit before depreciation and interest

g /Depreciation
BT & 91 o / Profit after depreciation
&1oT / Interest

TR Td STST & LT T

Profit after depreciation and interest
gafafes 3 FEfFRa RS
Adjustments relating to prior period
@R W qd @4/ Profit Before Tax

IR FI/ Tax expense

PR ULTTA &TH / Profit after Tax
3T IS fgd &1 FHRISH

Adjustment for Minority Interest

ay & forg o /1 / Profit/ Loss for the year

3T o ST T et &/

Total Carry forward Losses/ Profit

1,428.85

1,576.04
67.74

1,508.30
221.65

1,286.65

36.52
1,323.16

370.67
952.49

952.49

1,000.28

2,419.90 5,714.48 5,921.40
1,342.80 3,998.11 2881.18
53.56 44897 426.19
1,289.24 3,549.14 2,454.99
241.25 221.85 24125
1,047.99 3,327.29 2,213.74
1.18 12.46 (6.71)
1,049.17 3,339.29 2,207.03
22816 703.92 256.17
821.01 2,635.83 1,950.86

- 673.34 451.94

821.01 1,962.49 1,498.92
47.79 79552  (1,166.26)

1.1.29% 2023-24 & SN BYHT B AR
fUBel 9 & T 2,926.92 g ¥ I
g T1,974.75 oIRg B9 g AT 2

1.1.3 77 a¥ & T 952.49 TYY & AT & AT,
31 9, 2024 T MY HUT T 3TFT of
M AR 9 T 1,000.28 oRG 30 2

1.1.4 SATHIA

a9 2023-24 & SR <19 Bl ST &Y,
QeI 8T 4 11.07.2024 Pl AT
Tt do H MUk IrgHIGH & 3refiA
¥ 361.62 TR YT & Teier Y RacpriRar

1.1.2 During the year 2023-24, turnover of
the company has decreased from
% 2,926.92 lakhs in previous year to
1,974.75lakhs.

1.1.3 With the current year’s profit of
% 952.49, the carry forward profit of
your company as on 31st March,
2024 is X1,000.28 Lakhs.

1.1.4 Dividend

In view of the profits during the year
2023-24, the Board of Directors in its
meeting held on 11.07.2024 has
recommended a dividend of
X 361.62 Lakhs subject to your
/

10 &
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Hel

1.2 fa=ig w=me:

1.2.1 Yol =T
MU HFUel  hl Iffeepd  3fer  goft
¥ 6,000 @RI UG Ucd 3 it
¥5,205.96 @G gl

1.2.2 feft d=g & forv uvanfaa w=aRuT ar
TYTHT=IRUT IfT
31.3.2024 P 3MYDT HrqT gRT fopedt
g & v dIg eIy TUFaRa AT
T CAMTANT gl bl |

1.2.3 SYR YRR
TRA ARBR & Pt T 0T, IR FoHT
T Ud 39 IR IUTRf &aret Afed 31 ARk
2024 &1 3 LI G|

o b Hifcrep T ge raf ot fRufr

TITATA Pl AT FIHR, Siea™r, Her iR
GRS ¥ 996 Aldl P 3 150 § &9 &
forw &1 718 off, RiFepT U8 Uget R WARBR &
T fIamT gRT fhar Sar ol g adgE o
GRTENST, el GIGTR, ORI § ATLR 0D,
TR FHE, HRm FaRse (MgCl2) &
UG | oI 83T 2|

el aef T Jorv § Smudht Ut & Hiftew ugef
& g1 FTIAR &:

approval.
1.2 Financial resources:

1.2.1 Capital structure:

Your company’s authorized share
capital is ¥ 6,000 lakhs and paid up
share capital is¥ 5,205.96 Lakhs.

1.2.2 Amount transferred or proposed to
transfer to any reserves:

Your Company has not transferred
or proposed to transfer any amount
toany reserve as on 31.03.2024.

1.2.3 Borrowing
The total Plan and Non-plan loan
including interest accrued thereon
from Government of India stood at
T Nilason31st March, 2024.
2. STATE OF COMPANY AFFAIRS AND
PHYSICAL PERFORMANCE

HSL was incorporated to take over the salt
sources at Sambhar, Didwana, Mandi and
Kharaghoda earlier managed by the Salt
Department, Government of India. It is
presently engaged in the in production of
Common Salt, Liquid Bromine,
Magnesium Chloride (MgCl2) at
Kharaghoda, District Surendranagar,
Gujarat.

Comparison of the physical performance
of your Company vis-a-vis previous year

isasunder:

(AT . 2l #) Qty. In MT.)
2023-24 2022-23 2023-24 2022-23

(i) S<uTeA (i) Production
RIEIRYIEEE 639 12364 Common Salt 639 12364
[CIEEIEEET 296 445  RockSalt 296 445
Ll 324 447 Bromine 324 447
GSIRCEERINES 1814 2858 Magnesium Chloride 1814 2858

& 4 11 X /A
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(ii) faht (ii) Sales
JIYRT 956 584 14525 Common Salt 584 14525
G D 265 482  RockSalt 265 482
S 311 447  Bromine 311 447
FAfoRm FARSS ™ * 1812 2858  Magnesium Chloride 1812 2858
(i) TR ¥ 972 a% (iii) Inventory at the close of
¥ ara & T the year after adjustment :

Common Salt 134 79
gg;i;ﬁw 12? 7? Rock Salt 31 -
N 13 _ Bromine 13 -
N ; 5 ~ Magnesium Chloride 2 -

2.1 e 21 Production:
) - (i) The production of rock salt

(i) i & SRTT P TP P S during the year was 296 MT
296 Hifgep T o1, Siafh fUwel aof against 445 MT in the previous
g 445 Hifgep o o year.

(ii) af & <R s @ik HAsifrm (i) The production of Bromine
FIRIGS I IUIGT hHA: 324 and Magnesium Chloride
difgp 1, 1814 Hifger 7 e, during the year was 324 MT,
S9fe fUwe af g 447 Hifcd e 1814 MT against 447 MT and
3R 2,858 Hfeew e ol 2858 MT respectively in the

previous year.
292 ff 2.2 Sales

a1 o # 9 o MR T B The sale of Bromine and

fht wmer: 311 e & 3k 1812 Magnesium Chloride in the current

Hifde o off year was 311 MT and 1812 MT

respectively.
2.3 e 2.3 Exports
Bt ﬁ?ﬂu ¥ 2023-24 F TR DI The company has not exported
frrafer e fepar €1 during the financial year 2023-24.
2.4 Wb 24 Inventories

gy & 3fd | ATYR THG 3R FHT B Inventory of common salt and

Tl HHI: 134 F. T 3R 13 &, & o, bromine at the close of year was 134

Safer et af Ig eHen: 79 #. o 3k MT and 13 MT as against 79 MT and

I H. o 1| HffdY FERTSE BT ¥eih Nil MT in the previous year

Ut af & LI &, eA hI g8 2 7. e respectively. Inventory of

Magnesium chloride is 2 MT
zzza’ 12 X Z
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7 <
21 g &b 3id ¥ WSt 78D T Il s compared to Nil MT in previous
¥ & I H. ST HI g H 31 7. e off| year. The inventory of Rock Salt at
the close of year was 31 MT against
previous year Nil MT.
3. WEAd HFUHl Wiux Wieew fafids 3. SUBSIDIARY COMPANY: SAMBHAR
(wi.a.fer.): SALTSLIMITED (SSL)
{21 Heer SR oivan aterel &1 Rard & wrer g The audited statement of accounts along
3THTET iaT ferur 3iR fomity aef &t afer = with report of the Board of Directors and
™IS DU, TR Aecd fafies (R emt Auditors and Statement pertaining to the
HER—ID a;q:ﬂ' T THUHIUS hgl GH'QT”) f[ YND holdmg Company’s interest in the
Bt o e Teferd foremor Gem £ subsidiary company, Sambhar Salts
Limited (hereafter referred as the
“Subsidiary Company” or “SSL”) at the
close of the financial year are attached.
3.1 fa<iafasare 3.1 FINANCIALPERFORMANCE
3.1.1 fa<hgaRomg 3.1.1 Financial Results:
3T AERID Pt I I 2023-24 Bl The highlights of financial
ferefYer FrsuTeeT et frSisaTd T o eht et performance of our subsidiary
3 A PR - company for the year 2023-24
alongwith comparison with the
previous year is as under:-

(z arg ) ® In lakh)
feraror 2023-24 202223 Pparticulars 2023-24  2022-23
R ¥ T 6,566.85 4,517.02 Revenue from Operations 6,566.85 4,517.02
SURKIE 167.85  323.77  Other Income 167.85 323.77
Pl AT 6,734.70 4,840.79  Total Income 6,734.70  4,840.79
g ; aifgfg (+), Less: Accretion (+),
weid H ot () (421.65) (570.17) Decretion of stock(-) (421.65)  (570.17)
HTIV: Joueid 3R & ,

Less: Expenditure for the
1 Bl ¥ & fore year excluding depreciation
T (<) 4,305.10  3,452.92  and interest (Net) 4530510  3,452.92
qd 37afd ¥ FEfed RIS (24.06) (7.89) Adjustments relating to

prior period (24.06) (7.89)
SRkl 3R T 9 uge Profit before depreciation
o™ 2,827.19 1,950.15 and interest 2,827.19  1,950.15

0 Y

4 13 X 7,




3.2

3.1.29% 2023-24 & SR, gD HUAT BT

FRIR fUsel af & T 4,517.02 G
BRI F GPlael 9gax T 6,566.85 TG
U g TR

3.1.3 39 4 & o1 & T, 31 91, 2024 Tb

HERDH BT BT I of ST T =Iel
fiel a¥f & ¥ 3,082.69 ARG 39 & €T
& germ H T 1,399.36 G IW gl
AERIh hUT bl TSR YT b 1
IBM H |em off iR degIR qHd di
il H gig g8, SN U AT ekt
ST SR Ge¥l TOIR FEIGRT g R
R T & ob A1 -1 fof avf 2023 -
24 ¥ 9gR UG H aneH & gl

3.1.4 ATMIT

Rl b1 1 SEd U, HERID Ul GIRT
¥ 2023-24 & T P e NG
T8l fopar I 21

"-ﬁﬁiﬁﬁw:
3T FERID FHHO BT M fsare
a9 Pl G H AT UpR g < -

7 2
gc: Yeded 381.23 363.12 Less: Depreciation 381.23 363.12
Wﬂ?%ﬂ'ﬁm 2,445.96 1,587.03 Profit after depreciation 2,445.96 1,587.03
azri; STl 429.38 429.18 Less: Interest 429.38 429.18
PRA Uge AT 2,016.58 1,157.85  Profit before Tax 2,016.58  1,157.85
PRI 333.24 28.00 Tax Expense 333.24 28.00
¥ & forw G aH 1,683.34 1,129.85 Net Profit for the year 1,683.34  1,129.85
Pl AW of T aTed Total Carry forward losses (1,399.36) (3,082.69)
RCA3IE! (1,399.36) (3,082.69)

3.1.2 During the year 2023-24, turnover of

the subsidiary company has
increased to ¥ 6,566.85 lakhs against
%4,517.021akhs in the previous year.

3.1.3 With this year’s profit, the carry

forward losses of the subsidiary
company as on 31st March, 2024 are
% 1,399.36 lakhs in comparison to
previous year’s loss of ¥ 3,082.69
lakhs. Subsidiary was able to
leverage the favourable market
condition and accordingly the salt
prices were increased which along
with effective cost cutting measures
and main focus was on enhancing
the retail market share, have
contributed towards better
performance in FY 2023-24.

3.1.4 Dividend

3.2

In view of the cumulative deficit, no
dividend has been declared by the
subsidiary company for the year
2023-24.

PHYSICAL PERFORMANCE

Comparison of the physical
performance of your Company vis-

Y/

)%
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a-vis previous year is given as

g af 2023-24 & AT THE @
IcTeT 323076 #. & 8, e freer o
273054 H. T o1, ST 18.32% &1 gfg
g1 TP THD o IedTed H 79 H.ed b
giG &3 8, 11 55.69% ! gfg & IRspd
TP &b IATeT H 14199 H. T &t gfg
g3 ¢, 11 43.20% b1 g 2

3.2.2f¥hH

Ho 7 fusel a¥ & 160538 H. T &
qepTeel foriiar av & QR 216877 . e
AT 0 o491 iR el af & 35 H,
T & galeel i a¥f & GRM 60 . e
RNl A T 31 fUsel a¥f & 33660
. T & gareel o af & SR 47969

follows:-
T #.eT H Quantity in M.T.
2023-24 2022-23 Particulars 2023-24  2022-23
Production:
IHT THD 323076 273054  Common Salt 323076 273054
TATfeId 9d 123 44  Processed Salt 123 44
UiRSehe FHb 47064 32865  Refined Salt 47064 32865
frepa /<Rt Sales/Issues:
HAHT THD 216877 160538  Common Salt 216877 160538
SRIEREECY 60 35  Processed Salt 60 35
TIRSh THD 47969 33660  Refined Salt 47969 33660
TS & LECIGEL] Inventory at the close of
¥ arq ¥ oTeT: the year after adjustment:
HTT TH D 177904 133421 Common Salt 177904 133421
AT HD 70 26  Processed Salt 70 26
TRSp FHeh 1806 2718  Refined Salt 1806 2718
3.2.13cUIeH 3.2.1 Production:

The production of common salt in
FY 2023-24 is 323076 MT as against
previous year 273054 MT, whichis a
increase of 18.32 %. The production
of processed salt has increased by 79
MT which is 55.69% increase. The
production of refined salt has
increased by 14199 MT which is
43.20% increase.

3.2.2 Sales

The Company sold 216877 MT of
common salt during the financial
year as against 160538 MT in
previous year and sold 60 MT of
processed salt during the financial
year as against 35 MT in previous

y/
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3.2.3fafa

HAer—Id Bl 7 foxia af 2023-24 &
SR T4 1 fFrRafd T8t fopam 21

3.2.4%Ch

YT B FILRUT THD BT Y Feidh oy
P 3T T 177904 &, a7 o, Sdfdh et
g¥ Ig 133421 H. T 27|

3.2.5 SR

TERd Hut 4 fad af 2023-24 &
SR g 51 e WhepR el i 21

2023-24 & R URASTHI T BrRipH

TRTHISI 33T (ToR1A)

(T) 19 BTIcUTeH

TIH IUGT Pl §gM & forg, Hut A
TR faenTeT gfFRITe Qe T IUANT e
& I IR FermQ | A YT S S
P IEAH &HAT N IAH & v fie &
QAT HAT T AT |

() =, TNERE FaRTss GAA1 iR =S
RpTgRY I T 3R e

TIUINE g AR Pperet Hrenfifsar
P IAGAIPR FAT b FAIT b foly
01.11.2021 P! Geit FfdgT & Aream |
Q@I ey fhar g, Rrad faemsT
IR Famed & forw aeft Ay wora

s
year and sold 47969 MT of refined

salt during the financial year as
against 33660 MT in previous year

3.2.3 Exports

The subsidiary company has not
exported salt during the financial
year 2023-24.

3.2.4 Inventories

The physical inventory of common
salt of the company was 177904 MT
at the close of the year against
133421 MT in the previous year.

3.2.5 Deposits

The subsidiary company has not
accepted any deposits during FY
2023-24.

PROJECTS AND PROGRAMMES
DURING 2023-24.

KharaghodaUnit (Gujarat):

(@) SaltProduction

To enhance the salt production,
company explored various avenues
of utilizing the untapped huge
infrastructure. These efforts will
ensure sufficient quantity of bittern
for running of Bromine plant at
optimum capacity.

(b) Installation & Operation of
Bromine, Magnesium Chloride
Plants and Salt Refinery

HSL had awarded the long term
contract through open tender on
01.11.2021 for up gradation of
operation by adoption of modern

and efficient technologies, wherein
/

%
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()

TSTRRYT HigeT H ol Toiddl &b SRR H 2|
PSR GRT TP & HRUT 31 A 2024 Pl
PR QY IE PR T T o1l FIH b
AT o fofg 78 FIfIaT g% &1 718 2|

1000 AEIE & Holl TRATSHT H
FATYAT :

TIAIUS 4 1000 HIEE &HAT & AR
Sotf 3R 3T 31eRT ooft FIA o AR
ol / gad Selt / gTsfae / didl ge
31eRT Sott (STRERAY) 3MfE Pl Fermo 3iR
Farem & fofy v rgae far &1 1000
WETC 318 SHoft RIS & TJT 8
& a1¢ M grggoM 3R M iR @t
Scure o fhar ST Fadr g1 ey &
TR IR & folg 5000 The ofH
e 6l TS g 3R IR & R &
foTq argey & erdf & TR 2000 s
qeh <t AfCIRD qH W UG DT ST Febel!
2l

Hq3l 3T (fRaTae v en):

(=)

FUECIGIRECIE N BN ECar L

ST G, T, WIS @S T96 GE
IR TS &7 1 g W1 B 7B IR Hdg
WH fdeNT, SdgH, T Weag Bt
TRIERUT & foTU 20 STt &Y 3rafer & Arey
HTSTHROT & MR R RIrre faarR enfie
gl Brf T IR B

all the investment for development
and operation is in the scope of
agency engaged in revenue sharing
model. The work order was
cancelled on 31st March 2024 due to
default by the contractor. New
tender has been initiated for
operation of plants.

() Installation of 1000 MW
Renewable Energy Project:

HSL has awarded a contract for
Installation & Operation of Solar
and other Renewable Power Plant(s)
like Solar Power / Wind power /
Hybrid / Round-The-Clock
Renewable Energy (RTC) etc. of
1000 MW capacity. Green
Hydrogen and Green Ammonia can
also be produced after completion of
1000 MW Renewable Energy
Projects. 5000 Acers of land has been
provided for Project as per Contract
and additional land upto 2000 Acre
can also be provided as per terms of
contract for expansion of project.

Mandi Unit (Himachal Pradesh):

(d) Extraction of Rock Salt from Drang
Mines:

Company has awarded Long Term
Contract with duration of 20 years
for Designing, Construction, Mine
Development, Production, other
Allied Works Processing including
Sale of Salt and Allied Chemicals at
Drang, Gumma, Maigal Rock Salt
Mines and other Mines in Mandi
Area on Mine Development &

y/
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5. ol WREUT, FTHYE g faema W

g, qPHIh! AHTLE FouT fadeft ger
SUTSIH Ug -

Ul Hfaf™, 2013 A1 URT 134
(3)(uq)wufda Fwrat (erar) frmreett, 2014
& R 8(8) & ATAR Holl A&, Faheich!
FHMALH, IFHYH Ud e R @ qor fageft
g1 YIS U4 & 1 fIaRoT e TR g: -

Froft ARETT

F) Holt WGRE & oI I3 MY AUSUS: -
Froft I GUT B ~GATH B & forg
BT ISMY -~

- Adwgie ol @ Arve fUeR gedl H
G &b HeH |

- O ¥ gemdrel yrdl o faga arferd gea
§ gforeem=|

- q:f‘]:ﬁ Q‘CNI- UR SR ch dT 3= hRAT|

~ A% IUDBRON P AT HIeR U4 37T
foge & Iuawul & FfSh g @ d9g
BHRATI

- afafafer o gefiFeu
- Y} UG A1 P ADIDRRUT B IR |

- ERER H ot H g9d & U R/

5.

v

Operator Basis Comprising
Concession Consideration based on
Revenue Sharing. The work is under
progress.

CONSERVATION OF ENERGY,
EXPENDITURE ON RESEARCH &
DEVELOPMENT, TECHNOLOGY
ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND
OuUTGO

As required under section 134(3)(m) of
the Companies Act, 2013 read with Rule
8(3) of the Companies (Accounts) Rules,
2014, the details of the conservation of
energy, technology absorption,
expenditure on research and
development, foreign exchange earnings
and outgo are as under:

Conservation of Energy

Energy Conservation measures taken:-

The following steps were taken to

minimize the energy consumption.

- Steps taken to exchange Centrifugal
Pumps by Mount Piller Pumps.

- Replacement of oil driven pumps
with electric driven pumps.

- Creatingawareness atalllevels.

- Eliminating the idle running of
motors and other electrical
appliances as well as mechanical
equipment.

- Mechanisation of activities.

- Optimising the standardization of
pumps & motors.

- Old PHE at Kharaghoda is being




@ <

ivag ol € dobeiiep H UfcRe2Ia |

— % e STeR Bl Hed! We ¥ S
P B IS

- JI8cl & Wa: Fdred & fow fasteft
P TS FRATIT|

(3) Sl & dpfeus ATeR & SUART &g ST
0 ey, faRed fRAffsH @ waE
I P Y, Foil I U B PR & forg
feranf=era fpg g

(i) o & wug § Pt & forg di_fiemy,
% GRT (IR &1 T8 Ruie fparfad &
TS| St b Gud B arfaRed & forg
#. arRelan fosan . fof. gRT druet @
Sl STheluT fpaT T |

(ii) ©dl vd Iueted i W 9 ITIN & forg
AR STl HIF TRATfUT PR Y AT g

GRTEST H AT F96 & Ie1e & fo1g Tiafaes AR
Sl IUART | &t ST @ ¢ Drul T AUSl pbrs H
G T96 Afqaal gRT Fdlen S g1 Hras
GRS H 92 g8 Hex R *fde’’ 7 @i efer
Tepith SRT STHIA fFrepTerd! g Ry it &Y Wud &9
Bl 81 S Telic & a9 gy 3raely (A% 9 i &R
& TG TAR B &b ol TR 2|

W) ol @ud WY R Yo
e

3) (i) o o Gud w@ 9194 & Ieared & ufa

replaced with latest technology to
save energy.

- Steps taken to change Furnace oil

boiler into multi fuel boiler.

- Installation of Electric centrifuge for
automatic operations of lights.

b) Steps taken for utilizing alternate
sources of energy additional
investments and proposals, if any, being
implemented for reduction of energy
consumption-

(i) Energy report prepared by PCRA,
Mumbai has been implemented for
saving in energy consumption. The
Energy Audit of the company is
conducted by M/s Ascertiva India
Private Ltd. for further savings in energy
consumption.

(i) Planning to install Solar power
generation plant onrooftop and available
land for captive consumption.

In production of common salt, at Kharaghoda,
natural solar energy is used. Rock saltis mined
manually at company’s Mandi unit. The
company is extracting Bromine at Kharaghoda
from left over mother liquor “Bitterns” with
Glass Tower Technology which resulted in less
energy consumption. Efforts are made to
develop downstream products from waste of
bromine plant.

c) Capital investment on energy
conservation equipment: NIL

d) (i) Total Energy Consumption and
Energy Consumption per unit of
Production of Bromine

%
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TS ol I @I - Sl. Description 2023-24 2022-23
No.
®. faaxor 2023-24 2022-23 1 Electricity
. (A) Purchased Unit
1. fa=qa (Lakh KWH) 898920 -
(31) BT BT1E (g fPenaic) Total amount
898920 - R in Lakh) 82.05 -
P R _ Average Rate/
( o #) 82.05 - Unit in per KWH(X) 9.12 -
3 “J;;f/ R (B) Own Generation
scm.sz ettt () 912 ) (i) Generated Unit
(3) v Sefea (Lakh KWH) - -
(i) Scurice g v§ KWH Unit Generated
(v fpettate) ) ) per Ltr. of Diesel - -
A : Cost Unit #
. ) i ost per Uni - -
(#) Increase in cost is on account of
T T T # ) ) increase in prices
(#) 93 H gfg P BRU AT H i &S 2| (ii) Through Steam Turbine
Generators Units
(ii) o G =ferd Generated Unit
ST $TS (Lakh KWH) - -
(3;1@' ifﬁ i : ) ) ) Fuel Oil/Gas
Cost/Unit - -
<t $u /A Y A/ - T 2 Coal/Briquettes/ 2306 1341
RS firewood (Tonnes)
2. PIA /b /T
TS () 2306 1341 Total Cost (in Lakhs) 96.86  120.75
: Average Cost of Fuel 4200 9000
Pl arrd (X g H) 96.86 120.75 (Per MT)
< Y 4200 2000 3  Furnace Oil (F.O.)
(q.8aF) ol
ty. (L tr. - -
3. ol der (cw.ai) Qty: (Lakh Lir.)
R Total Amount (R in Lakh) - -
HET (TR efic) - -
_ Average Rate (X Per Ltr.) - -
P AT (X g H) - -
@‘ A 20 K )A




(8]

2. WM FARES*
- ITeT (H. ) 815 2857.80
- faeg
(fopetrare wfey goer) 2400 45
- 37T WA (#. ©9)529.78 0.710

3. fecd
- 3deT (#e) 35000 =

- fagga 255500 -
(fpetrare ufr guer)
feoquft :  FeIfS 9 BT ST AR arsiaRor’ ggfiy
W BT & 37 Sroff Gud & Tehs hadd S I T

TR FaRTgS W Feed 2l

2 <
3iNa R (T 9T afieR) - - 4 Other/Internal Not Applicable
4. 3=/ s=aRe SeaTe S Generation
Qty. (Ltr.) Mobil Oil - -
qr (efieR) Aifdat arfaer - = Total Cost - -
Pl AN - - (i) Consumption Per Unit (MT) of Production:
(ii) S<urest &t ufey 31 (&, 1) @ua Sl. Description 2023-24 2022-23
®. faeRor 2023-24 2022-23 No.
9. 1. Bromine
1. §H= - Production (MT) 296.09  447.23
- ST (%) 296.09 447.23 - Electricity (KWH)355308 640
B (T?\quc P ‘;355308 640 - Briquettes (MT) 1777 3.0
- fsgpe (&, ) 1777 30 2. Magnesium Chloride **

- Production (MT) 815 2857.80
- Electricity (KWH) 2400 4.5

- Other Fuel (MT) 529.78 0.710
3. Bittern

- Production (MT) 35000 -

- Electricity (KWH)255500 -

Note: Since salt manufacture is done through
“Solar Evaporation” method, therefore,
energy consumption figures have been taken
only in respect of Bromine Plant and

magnesium chloride.
B. ExpenditureonR &D (Xin Lakh)

3. Mg vE Rem R (% o ¥) Capital : Nil
goft . = Recurring : Nil
aﬁ?ﬁ . 31\:‘):[ Total . Nil
ahT . I Total R & D expenditure as a

_ Percentage of total turnover : -
P MY TG fIBRT T a1
& A 21 X /A




P fob s ufqea s wa & -
. D! IUANT, Jqerd GF e

1.

qdid YT, G Td
oy & forg v fag o) =

IFd JIAT b IRUTERGHT U

AT oI IUTG GUR, AT H

P, IUG faHrT Ua 3T

gfceera 3| S

Rfad da-id & dey ¥ (foxita af &
URF | A gY R 5 auf b gRM

3T ) T TS TR bl STd: —
STATC I T Tehrileh S
TS T a9 GG
FIT TN Tebiteh

gf B9 A IYIN Bt TR ? AR T
&3 STgl STTfrd daieh

SUINT T8l T T, AfE IS B P AR G

(3) el ggT SuTSH @ g
(i) frafd @ sem, Seurg vd Jamen & forv Ay

IR fIRid &= v fafa & Jior &
foru fafa & defeg afafafery 6 uge Hr

TS| =

(ii) Pt fageft 551 o1 ST Tg JuTSiA

foceft g7 & SU™H =
EESIR:HIER) I

6. Mg Gy fdp™T

Technology Absorption Adaptation
and Innovation

1.

Foreign Exchange Earning and Outgo:

(i)

HUMAN RESOURCES
DEVELOPMENT

The Company has continued its efforts to

v

Efforts made for Technology
absorption, adaptation and
innovation. NIL

Benefits derived as a result of the
above efforts e.g. products
improvement, cost reduction,
product development import
Substitution etc. NIL
In case of imported technology
(imported during the last 5 years
reckoned from the beginning of the
financial year), following
information may be furnished:-

Technology imported. NIL
Year of import. NA

Whether imported technology has
been fully absorbed? NA

Areas where absorption of
imported technology has
not taken place, if any. NA

Activities relating to export
initiatives taken to increase exports,
development of new markets for
products and services and exports
plans. NIL

Total foreign exchange used and
earned.

Earnings in Foreign Exchange. NIL

Foreign Exchange outgo. NIL

Y/

%
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FrOT gRT gRafda eRuRe fasm, TR &
A, deie e & Irged Ul e
GUR & FR-R T Y ST 38 81 raT 3
FHHATNGT & Sfia TR & oreT § GaR & Tfd
ToeG & Td IS¢ 3R A1 & S T WR STEl
PO BT gpredT Tl €, T8l W @ PR
gl § IR P AHEIIG S 9 & Tf
I 95 ¢

T &Y ufdrerr ugE aRe & forg SR S 1 @7 2
PO = HHATRAT BT PieTet fIHRT Td DR 311
TGH I 2q fa9wsti o ufdreror & fow smifya
e

SERICG]

7 forfiT o & 31 H SMUh! Hu=t & 72 HHART
g 571 27 oRfer iR 45 R-BRIGR!
aftfera €1

US| T JRETUT:

ST S, et S, 37 faws
f, IR fawer (dh.oa) iR qoud e
(T, TH) &g Ual H STREU qAT I Dl
g /Jfaaml & dey § WeHR gRT ™Y Fea
@ PO pEfAd IR W@ gl SR
SiTfer / eI STl / 3 fusel avf / asies
e arf wHaRal & focfi af & eFa o
faftr=1 Sfora &Y Hear = TR <& -

improve and optimum utilization of its
human resources and development
activities in line with the changing
corporate vision, Government policies,
technology etc. The Company is
committed to improve the quality of life of
its employees and is also committed to
tulfill the social obligations towards the
national as well as of the living and
working environment of the places where
the Company’s Units are located.

Emphasis is now given to develop and
provide in-house training to employees at
all levels. Company has invited experts
for imparting training to employees for
skill development, motivation etc.

MANPOWER

Your company has 72 employees
consisting of 27 executives and 45 Non-
Executives at the close of this financial
year.

RESERVATION OF VACANCIES

Your company is implementing the
guidelines issued by the Government
with regard to reservation of posts for SC,
ST, OBC, Physically handicapped (PH)
and Ex-Servicemen (Ex-S) as well as for
any other concessions /facilities. The
number of SC/ST/OBC/PH employees
at the close of the financial year, in the
various categories remained as under:

4 23 X /A
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7
goft 3o 31 A @ 31Ad @ 1A B 31 AR @ 3196 @ Group Totalh Nscz.:of NSOT.of g%.cof NIt;.Hof SNO.'OfEX-
E . f . strenget] S S S ervice men
Cﬁaﬁ aﬁm mfﬁw o dfa as oi as on ason ason as on ason
gagen A daen g b den fiden b aen 31" March 31"March 31*March 31" March 31" March 31" March
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
T 27 025 02 1 00 0 05 0 0 02 1 A 27 25 02 1 00 0 05 5 00 0 02 1
& 06 01 1 00 0 04 0 0 0 0 B 06 01 1 00 0 04 4 00 0 00 O
@0 01 1 00 0 o1 0 0 0 0 C 04 00 1 0 0 0 1 00 0 00 0
§& 3 3 05 5 0 0 27 27 00 0 00 O D 35 35 05 5 00 0 27 27 00 0 00 0
$d 72 71 09 8 00 0 37 37 00 0 02 1 Total 72 71 09 8 00 0 37 37 00 0 02 1
9. Wito®dAarFgRigcH: 9. VOLUNTARY RETIREMENT
SCHEME:
wIfsd AT Fgfy AIoFT & SFcrid I & GRHE During the year no employees/ workers
g ot et/ #ifdien aftsen AT el &Vl has voluntarily retired under Voluntary
Retirement Scheme
10. Sifenfis way 10. INDUSTRIALRELATIONS
g % S altelfile Wa?ﬁ?ﬁiﬂf@l e~ The industrial relations during the year
. o remain cordial. Grievances of the
6 Rreprdl R WRER 4 b T8 JqT @l ab .
. .. employees were discussed mutually and
G B ABT, BT T BT TaT| Heed H . . .
) 5 o ] as far as possible settled. Joint Councils
_ Eﬁ_ : E_ _ I EI_E I TS ¥ /Plant Councils which have been
:_ X</ T TRES HAToD & | Pref R ¥ constituted under the Workers
gl Participation in Management Scheme are
functioning satisfactorily.
11. PURE AP IUREAE R FedWdRI 11. CORPORATE SOCIAL
IGICIERIE RESPONSIBILITY AND WELFARE
ACTIVITIES:
PR ARSI CORPORATE SOCIAL
RESPONSIBILITY
HIIRE AHINIG ITRGIRIC: MU HIT T Corporate Social Responsibility: Your
AT 2 b plORe ARG IaReRicd company believes that Corporate Social
(reqarR) feddt oft <1 & R ¥ w W Responsibility (CSR) plays a major role in
yftrer Frmar 1 Rl af 2022-23 & forg Ele de'vilopmezr(l)’c2 ;)fzz;ny country. For ’Zlhe
B N T 10.49 PRI DR T IR G o AT I;EaTanlg 1}(')625 - Acomgényl eaéne, a
o 49 crores. Accordingly, durin
fRpaT| Teger, Rl o 2023-24 % SR, 3 ot EY e
o o T BT 2% S the financial year 2023-24, taking 2% of
S _I f ! E_ ° average net profit of 3 immediately
&Y, ot 7 HfieaeR e o 21182 o preceding financial years, company spent
v wd Ul af 2023-24 & SRM, T % 11.82 Lakhs on CSR activities. During
@‘ A 24 X )A




TRT BT H T7,09,200.00 THF 3R o oo
%e N T 4,72,800.00 T ST faw g foftr
¥ 2023-24 & oy, FHUt A % 9.52 RIS TR
DT g AT AT feparm| U=t o srferm,
2013 & 9RT 135 & IfHd ATt g, AT
ST AT & ™l & TR HTHNR
@ & folU 3Mayd Y™ By S| gd
3rerar, eyt @WRrEnsr ¥ At s1ffel 3k ey
ST P foTU e SRUTe T RIRGTT PR X8t &

HigwamR wfcrfafera & ferg arfife Rure:

(TIeHH-T % U H Heth)

Annual Reportfor CSR Activities:
1. @ut P digeR Ay W odfm wwar- 1

<
the year 2023-24, ¥ 7,09,200.00 was
deposited in Swachh Bharat Kosh and ¥
4,72,800.00 was deposited in PM Cares
Fund. For the financial year 2023-24,
company earned a net profit of ¥ 9.52
crores. Company comes under purview
of Section 135 of the Companies Act, 2013,
therefore necessary provisions shall be
made for CSR expenditures as per the
provisions of the Companies Act. Further,
company is maintaining a hospital for all

workers and general public at
Kharaghoda.

Brief outline on CSR Policy of the
Company- (Attached as Annexure-A)

1S GRT AT HITHIAR YRS bueit b
JedTge IR SUeY P T 7, SIepT 99 foia g

https:/ /www.indiansalt.com/ news-

detail.php?newsid=89 & page=1

T v U TSR IRASTHTRT B THTT 3TTehar

2. AoHTR AT B G 2. Composition of CSR Committee:
Sl. | Nameof | Designation/ | Number of meetings of CSR Number of meetings
No. | Director Nature of Committee held during the of CSR Committee attended
o9 | Feas @ Directorship year/d¥ & qRH during the year
HeT M Qe ug/vepfr SRR e |y Iy & SR IR
&l H{e
NA NA NA NA NA
HIoAsR |Affy & 769 & UEYE AR R Provisions of constitution of CSR
Fifcs HITAINR &g T 50 ARG D9Y A HH g Committee is not applicable as the CSR

3. dAvger Ifufa 6 Geeer, duger Aifg sk 3.

4. IRATL R AN T 8 F IU-FRm (3) & TR 4.

expenditure amount is less than ¥ 50
Lakhs.

Provide the web-link(s) where
Composition of CSR Committee, CSR
Policy and CSR Projects approved the
Board are disclosed on the website of the
Company: https://www.indiansalt.
com/news-detail.php?newsid=89&

page=1
Provide the executive summary along
with web-link(s) of Impact Assessment of

%
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(T@) gRT 135 &6 IULRT (5) F FIAR SU &
I gg e T Q ufiedl ¥ 11.82 9

(1) fUoer foxitar asf & HvaemR aRemren o
PRIET a1 ffafert I Seu= rfirey| -

(u) faxhia af & forg Ae—3ih &t ST areft 1f3r, I
EAER -
(3) g af & fou a @R SR
(@)+(1)-(=) $11.82@

6.
() HodemR uRasHTeT (QHT arel aRaHT 3iR
TTe], TR & AT 3T ) WR & & T 0fT|
?11.829

(@) NI 3MaReed | & i 1 fr -
(1) TG STerer IR T & TS Af, TS ARLET -

(u) faxir af & fou <ga & 7§ Ppa IR
(&)+()+(T)1 11.82 ARI 39

() frfta af & forg e Y 7 a1 e AR
NIEE

f
7
P dg—ToTp b FIY BRABRT ARG TS B | — CSR Projects carried out in pursuance of
AT AET sub-rule (3) of rule 8, if applicable. - Not
Applicable.

5 5.

(@) a1 135 & IUURT (5) & AGAR Hu1 &1 (a) Average net profit of the company as per
3itIa g e $5.91 R0 sub-section (5) of section 135.

v

$5.91 Crores

(b) Two percent of average net profit of the
company as per sub-section (5) of section
135. ¥11.82 Lakhs

(c) Surplus arising out of the CSR Projects or
programmes or activities of the previous
financial years. -

(d) Amount required to be set-off for the
financial year, if any. -

(e) Total CSR obligation for the financial year
[(b)+(c)-(d)]. ¥11.82Lakhs

(@ Amount spent on CSR Projects (both
Ongoing Project and other than Ongoing

Project). %11.82 Lakhs

(b) Amount spent in Administrative
Overheads -

() Amount spent on Impact Assessment, if
applicable -

(d) Total amount spent for the Financial Year
[(@)+(b)+(c)]. %11.82Lakhs

(e) CSR amount spent or unspent for the
Financial Year:

@‘/;26‘/
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(
Total Amount Amount Unspent (In %)/ 3/ wfer (T )
Spent for the —
Financial Year. Total Amount transferred to Amount transferred to any fund specified
(In %) Unspent CSR Account as per under Schedule VII as per second proviso to
g af & forg sub-section (6) of section 135. sub-section (5) of section 135.
& 1 T P eRT 135 &Y IULRT (6) gRT 135 & IJURT (5) b TN
I (3 ) & IR VY AR Wi § | Wb P AR I VI b 3fefa
FIFIART T | e fopedt ffer o afaRa e
Amount/ Date of transfer | Name of fund [ Amount/ | Date of transfer
11,80,000.00 NIL NA NA NA NA
T T e T el S T, Tl
(f) Excess amount for set off, if any/ Ae 31 & foru arfafes <ifer, afe o1 @1/
SI. No./ Particulars/ fdeRur Amont (in %)/
P AT / afdr (T F)
) (2) ()
(i) gRT 135 &I IUGRT (5) & JFAR DU &b AT Ig T BT &I Ffcrerd
Two percent of average net profit of the company as per sub-section (5) of
section 135 11,82,000.00
(ii) foriar adf & fofy < &t 78 PaT e
Total amount spent for the Financial Year 11,82,000.00
(i) ol o & forg s &t 7 arfafes wfdr (i) - (i)
Excess amount spent for the financial year [(ii) - (i)] 0
(iv) el faxfia auf &t HivaemR aRarsI a1 Srismar a1 Tfafafer & o= sifdre,
gfe PI$ &81/Surplus arising out of the CSR projects or programmes or
activities of the previous financial years, if any 0
v) T fafir asf & e o1t & forw Suerey Y (iii) - (iv)
Amount available for set off in succeeding financial years [(iii) - (iv)] 0
& 24 27 X




2

72

7.

Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:

frser i faclia auf & fou JTUg PraRe AMIRTG IR f &7 favur:

v

w9 | e | uxr 135 Hr sguwr| TN 135D [ R | grr 135 i Suww (5) | e g awf | @sht AR
W frefmad | (6) ¥ oiEfa | SUURT(6) F [ & R WD ¥ o B PE &
SL. (v) orgad diewee | T @RI | @l B | orgaR e VI & ST Tt Deficiency,
No. | Preceding| Wt # gxaiafad WW i TE I aierta fifqe fifer QA fy if any
Financial fr (z ¥)/ T Ay AfIr (z #) SaRa wfer, afe (z o)
Year (s) Amount (z ) Amount DI &l Amount
transferred Balance spent in Amount transferred remaining
to Unspent CSR Amount in the to a fund as specified to be
Account under Unspent Financial under Schedule VII spent in
sub-section (6) CSR Account | Year (ing) as per second succeeding
of section 135 under proviso to sub- Financial
(in%)/ sub-section (6) section (5) of years
of section 135 section 135, if any (in%)
(in?) < () | e
Amont &1 ferid
(In%) Date of
Transfer
(In%)
NA NA NA NA NA NA NA NA

8. 1 foxfig af § SaRe AHT D STReIfRica b A1eqq 8.

 PIg ST IRHAURT 78 T8 & AT ARfq ol 15 8 2
g &Y TS Wf ; AR

IS &1, A S8 TS/ 3IIT Gofid afvduRidr
T Gt Y — AT
o af § wraRe AmiiG STRIRKT & T1em A
g% TS AT Aff bl 7 &l aR|uRel | e
Wﬂ?ﬂﬁfﬁm:@

Whether any capital assets have been
created or acquired through Corporate
Social Responsibility amount spent in the

Financial Year: No

If Yes, enter the number of Capital assets

created/ acquired -NA

Furnish the details relating to such asset(s)
so created or acquired through Corporate
Social Responsibility amount spent in the

Financial Year: NA

P | sl ar aReRi(a) @ I AT | Dateof | wd &l T Gt Tt &1
<] <t frawor oy ey gy | IRSRI @1 | creation | fgwane wifir ST/ Tferepeur/
Sl gdT 3R T Afgd/ foeprs frfor &1 Amount of areqreff @1 fawer
No. [ Short particulars of the Pincode of | TN CSR amount Details of entity/
property or asset(s) the property spent Authority/ beneficiary of
[including complete address| ©F asset(s) the registered owner
and location of the property]
1) (2) 3) “) ®) (6)
HITHIR TSiieprur H Gofigpe T
v, afe ?fI'PI\ET Name Registered
CSR Registration Address
Number, if
applicable
@‘ A 28 K )A
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7

(eft i @I o Rl 7 @R ¢ & AR
$oeR AT ST TRy, Fele FeR, OR F6R, TR FH
PRI / TR FrE / a9 darid o s far S
TTfRY 3T 3rercd FURT & & & ATr—1 A13n ot oY
e fepar ST =nTfRY)

9. IR HU grT 135 H ITYRT (5) & AR
3T g oY & &1 Ufderd @d ol § fawhet
<&l g, A1 RO I « AT g

10. B UqedRT OO axd & b HewsiR =fifa @
PRI 3R FRFT Pol & TR I
3R Fif &b argue A R

AP -T
TIUHYA PIARS AR SaReicd (HITH3R)
AT woREr
HTHIMR fAST garae 3R I223:

GO & IS o 1Y, TaUEvel / U, 3Tt
HITHNR T & H1egH A, FAN 3R T | gou
HIEgH | SR} M, 1M qafa=or & &G & a1 b
MRS U A STHGR HraRe & w9 H 319 fiw
I T BRA H FHTST 3R FHGRI b fe1q FPReR fepRT bt
oAt T ST A |

QEIRIGeT / TRAGRIGeT HIORISTR Aifey b Saea:

(i) o § I+ wR R aet g8 Ufcagar g
BT, I Tt fedeRep! & faal &l g <
g, oMfefep, IS SR wafavolias wu
HRONT TP A 370 AR D FaTferd BTl

(ii) Te 3T STHTE BT A W RIS I1 Hrfcsy
7 TIATRAT % PRAT ST AT b AT UgaTY

(All the fields should be captured as appearing
in the revenue record, flat no, house no,
Municipal Office/Municipal Corporation/
Gram panchayat are to be specified and also
the area of the immovable property as well as
boundaries)

9.  Specify the reason(s), if the company has
failed to spend two per cent of the average
net profit as per subsection (5) of section
135-NA

10. We hereby declare that the
implementation and monitoring of CSR
Policy is in compliance with CSR
objectives and Policy of the company.

Annexure-A

HSL Corporate Social Responsibility (CSR)
Policy Outline

CSR VISION STATEMENT & OBJECTIVE:

In alignment with the vision of the company,
HSL/SSL, through its CSR initiatives, will
continue to enhance value creation in the
society and in the community in which it
operates, through its services, conduct &
initiatives, so as to promote sustained growth
for the society and community, in fulfillment
of its role as a socially responsible corporate,
with environmental concern.

Objectives of the HSL/SSL CSR Policy:

(i) Ensure an increased commitment at all
levels in the organization, to operate its
business in an economically, socially and
environmentally sustainable manner,
while recognizing the interests of all its
stakeholders.

Directly or indirectly undertake projects
or programmes or activities that benefit

%

7 29 X
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3R T & AT TR AT & Sita &b Jorerr
3iR anfefe wearor @l sgm H R G|

(iii) S HITHIR TR & I W, O/

THTAUA & foTq AT AGaT Scus vl
3R TP FBHRIHAD AR AHING BT A TR
B Pl GG P 1 AGG HYAT

ey &t Rz fadiwa -

s FuE IfIfFR-2013, duE (FHiTHsR
) FrRIT-2014 3R TR TR HeRofiar
R SIS feenfaden o gd1s 7S 3MaIBharsn ol
QT@?T@WTW%;

I8 HeeiR AfafafRmy & fow Agcayuf &3 @
aRYIYT axar g, St dust e1ferfrm, 2013 &Y
JTRTE VI H Sfgfaa afafafemt w amenia €

Iz e oxar § 6 o ydadf foxdtr aof &
SR i g o9 BT 2% AR Tffafer
& forq smafed fasam smom|

Hog3rR uRISHIC A1 HrRihd a1 afafafery, s
ST

forelt faQry aef @t 1 off v/ 3RS HTHRIR
3N 3TTet a9 o foTy 31T SgrIT SITe, srfa,
TSR FoTe U & ST Tg] BT
HoxgerR gRASTIRN a1 HRigHT a7 Tfafafert &
I AfIAT HUHT b ITIATRID AT BT 3]
<Tel g

STET 9T 135(5) & d&d du- gRT W i ST
arelt W T g o9 | 3iferep el 7, agl
gRT  135(1) & d&d PURS AHINID
SRS AT & To7 DY AMILIDBT AT Tl

(iif)

v

the communities and results, over a
period of time, in enhancing the quality of
life and economic well-being of the local
populace.

Generate, through its CSR initiatives,
community goodwill for HSL/SSL and
help reinforce a positive and socially
responsibleimage.

Salient Features of the Policy:

It covers the requirements stated in the
Companies Act-2013, the Companies
(CSR Policy) Rules-2014 and DPE
Guidelines on CSR & Sustainability;

It defines the thrust areas for CSR
activities, which are based on the
activities mentioned in Schedule VII of

the Companies Act, 2013.

It specifies that 2% of average net profit
during the three immediately preceding
financial years will be allocated for CSR
activities.

The CSR projects or programs or
activities, that benefits only the
employees of the company and their
families shall not be considered as CSR
activity.

Any unspent / unutilized CSR allocation
of a particular year will be carried
forward to the following year, i.e., the
CSR budget will be notlapsable in nature.

Surplus arising out of the CSR projects or
programmes or activities shall not form
part of the business profit of the company.

where the amount to be spent by a
company under section 135(5) does not
exceed fifty lakh rupees, the requirement

Y/

%
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gRft 3R 9RT 135 & d8d UM & 72 Uit |y
P Brf, W Tl §, DUl b e HeeT R
fopu STUAT |

- e deet O ARl | AR Affy AT -
TG IR 37T HITAIIR ey & Henes v Fanc!
2l
HroamR Aifa & ferg ag-fore:
www.indiansalt.com TR IUcsy T TS & 3R 39
https://www.indiansalt.com/ news-
detail.php?newsid=89&page=1 forp & Hreq A
g ST Febe 2|
PHATUTRRI Tfafaferr
af P SR Ul H g Y MY AR pedmumepRy
JUTIT T STRT GT 7| 379 3p1gdl H SIS &b =Y
T 3[R BT RGN, 37 &7 H 71 P IUG § ol
siftrepl & forg frfdhear gframstl &1 uag iRk fF &
O BT U TAT A1 & GRTENST & Frpead! Mg
&Y 3refior SrreTe} o forw oft Trrarer= anfiet 81 @RreneT §
AT GIematt ol TG aRh | TgaR I &
foTu oTRY oft TRIRT fopU 17 %2 €1 Ut b URT WRTEnST §
STfepT TR T ST & T SRUdT B

12. AT

TITATSA ! FHSIIAT ST UN gRAT8R e b foTu
S gRIge A TE B

13. ¥ 2024-25 & forggfeaion
HUA F GRTENST 3R T SPHIE & T IUTGH
IR o Fcadh B TR = form &1 =
TRy iy R E I ST UBR &

under section 135(1) for constitution of
the Corporate Social Responsibility
Committee shall not be applicable and the
functions of such Committee provided
under section 135 shall, in such cases, be
discharged by the Board of Directors of
the company.

- CSR Committee with the approval of the
Board of Directors may amend its CSR
Policy, from time to time

Web-Link to CSR Policy:

HSL CSR Policy is hosted on www.indiansalt.
com and can be accessed through the link
https:/ /www.indiansalt.com/news-detail.
php?newsid=89&page=1

WELFARE ACTIVITIES

Various welfare measures introduced in the
company were continued during the year.
These includes maintenance of
accommodation in the form of township at
units, provision of medical facilities and
provision of drinking water for labourers
engaged in the production of salts in the Run
area as well as also for rural population of the
village near Kharaghoda. Further efforts are
being made to improve the residential facilities
at Kharaghoda in planned manner. The
Company has hospital for workers and general
public at Kharaghoda.

12. MOU

HSL has been exempted by DPE for
signing the MOU.

13. OUTLOOKFORTHE YEAR 2024-25

Company has geared up its production
and sales network of Kharaghoda and
Mandi unit. The activities which are
under progress are as under:




14.

15.

16.

GRTENST $TS (TIRT):

GRTEET § T 14000 UHs T9H YA &
ATIRATRI QIgT & TSI §1S TS &1 Tevyed
o9 dag ¥ iy vatl @ =il v < 2 sk 3 e
P QIR IRTT Pl 3ifrT &Y fou T Y a1 81

BHIT 7 19.08.2022 Pl TIUAV-GRTETST &
1000 ETe AR didt &fiR arery St gRaremr
&6 AT & forg Telgiar o IRt foma 21 e
Y TRIFT R R Bt ST

T3t saTe (fRamerer ueen):

TIUUS A Hol ¥ g8 40M R WS 996 &
IS T & forg 75—2021 F et e
& H1eH A et ey T & 3R argey
& TIRT BT AR BT ST puT 3rgey P
2 & U | AT ddhih & AT Gt 9D
P YHEIRY & oIy Ao Ruprg_l wmfid o
o1 off RIgT gt &1 o o & forg @t
T 3R AT 3PS A T Y A TS ST
@ el

Iy fAder

¥ o SR T wTafey o forer e T g

TSt H Rayfér

Y & SR DY GRT AT IH TR PIg GRS e
ot g /Rad i TS|
oSt (&) @1 dratraas

Hot ° B & wfoelid e § e areft
HISAT DI R PR P o BIART BT AR
SPHISAT § (ST AT BRI~ [y 7 o
TIRT SR W1 14.09.2023 I 28.09.2023
qP e RareT g9/ 7| FHATRAT § &t &

A.

14.

15.

16.

X%
Kharaghoda Unit (Gujarat):

Commercial Exploitation of around 14000
acres of Salt land at Kharaghoda has been
planned. HSL in discussion with various
parties regarding the same and proposal
planned to be finalised during the year.

Company has issued Letter of Acceptance
for Installation of 1000 MW Solar PV and
Renewable Energy Project at HSL-
Khraghoda on 19.08.2022. Progress of the
contract will be monitored.

Mandi Unit (Himachal Pradesh):

HSL has awarded the long term contract
through open tender in May-2021 for
large scale commercial mining of rock salt
at Mandi and progress of contract will be
monitored. Company also intends to
install Salt Refinery for processing of Rock
Salt with latest technology as part of
contract. New Avenues related to Rock
Salt and Mandi Unit are being explored
for revenue generation.

PRESIDENTIAL DIRECTIVES

No Presidential Directives has been
received during the year.

FRAUD REPORTING

No fraud on or by the company has been
noticed/reported during the year.

IMPLEMENTATION OF OFFICIAL
LANGUAGE (HINDI)

The Official Language Implementation
committee constituted at the corporate
office and at the units continued their
efforts to overcome from the difficulties in
the progressive use of Hindi in the
Company. Hindi Pakhwada was

J

%
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17.

ufer BfY YT e & for uwgars o SR faft
BRI 3R TR SR T T3 | U
¥ 2023-24 & GRM TGN, SR GRI
SITANI T ST JE e fifaferar o wfeha wu
AN forT g1

T

HAhdT 9T BT e &I HchdT bR
(STREAMSel, oMSUelh iR TIUeuel  Gd
AT & folg dqmmg didlen) aed & @i
qadbdr JfBR SHAH W dRd gl
TAUATE / TATHYS Acehd faTT cehd1 dior
areft Al & fFoear 8 &R anu-amg W
3itaes fRteror 3R S TR & fFRteror e 21
T Do b MR () 3iR gt ST
SRI (HtaE) & A1 Scha & wU § ot Brf
HRT g1 Fadbar far oy aadar deeht
nfcrfafern &t et &1 Addhar o FaRs
Fadhdr, fsqerdr, uRgRfar, Sfaecal W Hrh
SR T & 3R Fa o aifi uRehRfar o %
foTT 3T} b 3T BT IQTaT < T B

BRI DT SR () J 1T R &
TR DT SFRedhdl FHTE (divgssy) &
3 & Y H oI 7EN bl SRR 3r@fer (16
3R 2023 - 15 F48R 2023) & SR fAfe
nfrfafern i €1 S IR & SR BrARe
TRl iR goEal § dengdidiens iR
Tefifa fohe MU AReR ¢A & ot e fAHfor
BRI TR TfTeTor Y el df TS| §7 AR
o A AT & e STRReadT & forg e
EIZo U GRE AT Afidhar Td R R 9
NI Ul I M@Efy & SRM, TR

17.

<
observed from 14.09.2023 to 28.09.2023.
Various programs and competitions were
held during Pakhwada to create interest
among employees in Hindi. The company
has actively participated in the various
activities being organized by NARAKAS,
Jaipur during the year 2023-24.

VIGILANCE

The Vigilance department is headed by
Chief Vigilance officer (common CVO for
REIL, ILK, and HSL & SSL) and assisted
by Vigilance Officer. HSL/SSL Vigilance
Department deals with complaints
having vigilance angle and carries
periodic, surprise Inspection & CTE Type
Inspections. It also acts as an interface
with Central Vigilance Commission
(CVC) & Central Bureau of Investigations
(CBI). Other Vigilance related activities
are undertaken in the Vigilance
department. The Vigilance Department
lays considerable emphasis on Preventive
Vigilance, fairness, transparency,
accountability and is promoting the use of
the IT to bring greater transparency in the
organization.

Various activities were undertaken
during three months campaign period
(16th August 2023 - 15th November 2023)
- as a precursor to Vigilance Awareness
Week (VAW), as per mandate received
from Central Vigilance Commission
(CVCQ). During the said campaign, PIDPI
posters were displayed at Corporate
Office and units. PIDPI pamphlets were
distributed in HSL/SSL Office & SBI
Sitapura Branch. PIDPI awareness
sessions were organized for employees at

HSL and SSL. PIDPI awareness Gram y

A 33 X
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Hefehall freprd T (TATATS bl devilee W) Sabhas was organized by HSL
fIfia sk wrffRad foear wm wHerRal & Kharaghoda. Training for master trainers
Y & U BUT P IR Ucel W TIIR were arranged on Capacity Building
Big37eT aelts febar | Programs. These master trainers

organized session on Cyber Hygiene &
Security and Ethics& governance for the
awareness among employees. During the
said period, Online Vigilance Complaint
Mechanism (on website of HSL) was
developed and implemented. HR Manual
was uploaded on HR Portal of company
for the benefit of employees.
\qucr)m STRahdl HHTg (Eﬁqg%q\) 30 3FgeN Vigilance Awareness Week (VAW) was
2023 A 5 IR 2023 Tep HRTt ofig— R observed from 30th October 2023 to 5th
P T P ; A P R TG & P AR T November 2023 as per CVC Tﬁeme- “Say
no to Corruption; Commit to the Nation”.
Wfl B?H; 5 Et:mf i F?;Z’qa mé sl off During the said week, “Integrity Pledge”
. . was administered to HSL/SSL
TR ST RO TR &R SefRfe fe T_FQI _ Employees & banners were displayed at
& e ST et @ forg e, geT e prominent location on the theme. Essay,
VT o SR e st o s drawing cum Slogan writing and Quiz
et 77| dUseey, oftA oR JAITYRT SRIGR o kel competitions were organized to spread
Y STARaehd TiIfATeRIT ST 61 TS| awareness among the employees.
Awareness activities were organized in
school at Sitapura Jaipur on the VAW
theme.

18. I T TP AT, 2005 18. RIGHT TOINFORMATION ACT, 2005
RIS SRR P araeaeara & R, As per the requirements of RTI Act, the
Ut % ardiela TR aiR el el T names of Appellate Authority and
e T ST S e R O R (C:entral Public Inforrgation lC1)ffi(C:e1r of the

. . ompany are posted on the Company
&) T Al 1 IR S < <R o et website. Queries received are replied
ST & within the stipulated time.

e & SR DU DT 44 IIRSISNTE e 3N 6 During the year the Company has

ver 3ot T g4 @R et araeHT @R el received 44 RTI applications and 6 first

— appeals and addressed all applications
and appeals.

@‘ A 34 X )A
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19.

20.

Foft 7 ¥ 2023-24 & foU ARSI
arferfrm, 2005 $t et 4(1)(d) & d8d iR
a8 GRT AfhT UheIp_ul Fq-Hediad RUIC
ATelTS ol — el YRGRIdT JTfec Atheldgedd
oxT fma 2

ST farepTadl @1 fRaRoT

MY Bt S frBrIal & FHoret iR THIeG
TIb & g & fow ufeg g1 Rreprar &
URGE IR AHISG Rich A FHTYT &l Gfaem &
forg, memIe guR @R e famd T,
Fiftfep IR Tfreor 9w, 9RG AR A
www.pgportal.in R Ig-3eRT R
JuTTel! 9% &l 2|

IRT ARBR & (SN & IR, S fRrepraal ot
1= & 9e & fiaR e ST @1 A @
g & 3rafer & R gHHT FHIEE BT FId
T & O @ ARy S g ST 21 3y
B SR T AT H RIeprra! Y gl e &
forg Toft TRITT R JET 21 39 AT Y e H I
Y % Pl =g SRk W B @R E 8,
W e o @ ? 5 Rora affa o
Tt /Tet @ik endiedt & vty ufcrffeRit @
gfaffca &l

I TR, JAReH, fasue iR R )
gqy:

B 7 Qe I R @ T R 1 e
Haeh iR FFARSH R T 11.79 g W
(fUrset af 2.29 AR DUV off, ST eH3MaR Pl
0.60% g fIsu= 3R TR W &I T oG

19.

20.

Company has successfully
accomplished”Online” Third-Party
Transparency Audit of Proactive
Disclosure “Self-Appraisal Report” by
Third Party under Section 4(1)(b) of RTI

Act, 2005 for the year 2023-24.

REDRESSAL OF PUBLIC
GRIEVANCES

Your Company is committed for
resolution of public grievance in efficient
and time bound manner. In order to
facilitate resolution of grievances in
transparent and time bound manner,
Department of Administrative Reforms &
Public Grievances, Department of
Personnel & Training, Government of
India has initiated web-based monitoring
system at www.pgportal.in.

As per directions of GOI, public
grievances are to be resolved within two
months’” time. If it is not possible to
resolve the same within two months
period, an interim reply is to be given.
Your company is making all efforts to
resolve grievances in above time frame.
Having regard to the fact that company is
operating at minimum manpower, effort
has being made that in the grievance
committee sufficient representatives of
SC/ST and OBC are represented.

EXPENDITURE ON BUSINESS
PROMOTION, ENTERTAINMENT,
ADVERTISEMENT & PUBLICITY:

The company has not incurred
expenditure on foreign travel.
Expenditure incurred on Business
Promotion and Entertainment was 11.79
Lakhs (Previous year 2.29 Lakhs) which

A 35 X
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21. EIISTHINH IRIEH

Fefenels af & SR, dut gRT AT STy
(g @R 5T Q) | fIfr ol /=amet & ®u o
o T AFTG /uraeT fUse a¥ & 3197 AR
B9 1 JeHT H 44 1 7RI DG 7|

22. JYTSD R 3T STALIBAT3 & TTAR AT

ot I, 2013 & IFHAR WG b ST
qTett STTaeTe o FFTTIR B:

22.1 A@IRIETH

B I, 2013 Y aRT 139(5) &
STTRIR IRA & 403 3R HgTera uRieid
3 faxfir af 2023-24 & foTw AR TR,
b. HAEUE! TS THINAUSH, acs
NPT, STAYR DI dYT(+ep oIaT URerd

frgeh fopar 21

22.2. 3g1f_e o@r Terep! H R R ydes
$ fewforgt

2221 31 O, 2024 P 99 a¥ & fow
P & Uhel fAi fdaRor R duAt &
daer o wNieel AN 3R, &

21.

22,

v

works out to 0.60% of the turnover.
Expenditure on advertisement and
publicity was Nil Lakhs (Previous year
Nil Lakhs).

CONTRIBUTION TO NATIONAL
EXCHEQUER

During the year under review, the
contribution / provision made by the
company in the form of various taxes /
interest to the National Exchequer, both
Central and State, was of ¥ 441 lakhs as
against ¥3197lakhs in the previous year.

INFORMATION PURSUANT TO
STATUTORY AND OTHER
REQUIREMENTS

The information required to be furnished
as per the Companies Act, 2013 are as
under:

22,1 AUDITORS

Pursuant to Section 139(5) of the
Companies Act, 2013 the
Comptroller and Auditor General of
India have appointed M/s R. K.
Malpani& Associates, Chartered
Accountants, Jaipur as Statutory
Auditors for the financial year 2023-
24.

MANAGEMENT COMMENTS
ON STATUTORY AUDITORS’
REPORT

22.2.

2221 The company has received the
Auditors’ Report from the Statutory
Auditors. M/s R. K. Malpani&
Associates, Chartered Accountant,
Jaipur on the Standalone financial

STIGR GIRT TR Trtarept bt R o &1 statement of the Company for the
gl year ended 31st March, 2024.
> 36 X /),




a¥f 2023-24 & folU Thel WAl R
TAUATS AT oikaT uRterh i feoqoft
BT TEY IR A a1 faa=or FeTgRaR
&:

<
Statement showing Management
Reply of HSL Statutory Auditor
observation on Standalone

Accounts for the year 2023-24 is as
under:

T Riers $i fevafora

Auditor Observations

Y BT ST
Management Reply

A &R €9 / Emphasis of Matter

B ATy A (ITgET) SR adIeT ADHGIAR & HeE H
ferefer faremur & e e 1% WR1 1,10 (i) 3R (i) iR Ae
T 5 6T 3R &M hfd axd 8, rad et o g 6
TGl BIR 3T FHGIBRUN &b oIy STl 31.03.2024 I
gD | AT 6.76 G 3R 160.50 oRF GAfs TS off,
AR TR - 15 & T8d Maedd faer gl o |

We draw attention to Para 1.10 (ii) and (iii) of Note No. 1
and Note No.5 to the financial statement regarding
Retirement Benefits (Gratuity) and Leave Encashment,
which states that liability for gratuity and Leave
Encashment was depicted as on 31.03.2024 for 6.76 lakh
and 160.50 lakhs respectively in the books, but no
Investment was made as required under AS-15.

HUH 7 TS A IS & forg arfordt ot
2 3iR Frafira v A shiftRr &1 g fban
g1 3h&H &b ATADT b AGAR, PHUT o
TTe], fofir af & R 2Maed HRATE
21 gdlfe, Hul 9 Ugd @ IEdrd
THSIPROT b I22T A ThHeIAR H qf3r a1
faer o e & Rt e facfiar af & aremr
e s

Company has taken the policy for
Gratuity from LIC and paid premium
regularly. As per the observation of
Auditor, company has taken
necessary action during current
financial year. However, Company
has already Invested the amount in
FDR for Leave encashment purpose
which will be shown in current
financial year separately.

feoqult Heear | 30 SRS IAN 3R Yoft UiieEd,
1 a1 e e T8 5T T g & AR off eue eaw
foparr ST 2, forw faftrer @ral wR wafy fdr i Saaran, s
S & facfia faRon o Gifde ©u J garfad R Jadt €, &
forg T &} fopar T 2

Attention is also invited to Note no. 30 "Contingent
Liabilities and Capital Commitments to the extent not
provided for", wherein liabilities for substantial amount
which -may materially affect the financial statements of the
company, on various accounts have not been provided for.

e [T 30 B SIS T8 SASINAT JMTh D
Ui & € qAT dfed e AMe &
HRO ST T8l §| gty AR ARt T8t
gorts g &, qunfy, e I 30 ¥ b
13 Pl FRufy Tow HY 1 B

The liabilities shown in Note No. 30
are contingent in nature and not
payable in view of pending court
cases. Liabilities for substantial
amount not shown, however, position

explained of each item at Note No. 30.
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@|Zo 49

gn feogoht e 12 IR-adae e Y iR «am snafa
IR g, SRIH TR du-t, AR Ao foafies d fahy v
60.00 TRI D9 & 91 &b A H oIRaT GRiepi | @I+ o fo1g
3rael HURTA & SNTR oI & SR TR 0T &1 T8 &, e
3iferm geiar T HuRRl g gIRT a¥ 2001 H fasa T o

We draw attention to the Note No. 12 "Non-Current
Investments" wherein no provision for loss has been made
in respect of the investment of Rs. 60.00 lacs made in
subsidiary company, Sambhar Salts Ltd. in the books of
accounts in view of much higher net worth of the
subsidiary company calculated on the basis of the market
value of fixed assets which was last assessed by the
Certified Assets Value in the year 2001.

UicIdhict Hedid-and! gRT 2021 § HgR™IdH
HUAT DI IFA FURK B TR Hed
40.62 XIS YU T T, R ug &
gy o7 Jou it e 21 gAfe, AE®
Fut 4 fEe A @ & forg uaae &
JNaI T T8 ¢

The market value of fixed assets of
subsidiary company was assessed in
2021 by the protocol valuer for Rs.
40.62 crore excluding value of lease
land. Hence, provision for loss in
investment in subsidiary company is
notrequired.

U 3R YT BRUNSA 31Tk ST & df9 ofist e wive @
IR GahaHT e Yl g1 B - IR T H STHH oot IR oft
IfepeT ot 3ot feberrall & fepram avget <& &1

There is a Pending Litigation going on between the
company & Railway Corporation of India regarding a
Lease rent agreement. The company has taken a land on
lease in Ramnagar Unit but the company is not making any
payment to the Railways due to the dispute but the
company is charging rent in its books.

U UgaT IMMUR TR ARGTh BT YT R
% 21 &9 fUsel wusiid & MuR W S
weferd facha af § vl oo o g IR @
g1 Yerd wena fgnt ofik eoraf &t gem
31fereh o i T o 3@ 81 gfer, e
& AT JHSHT T & 2|

The company is following the
Accounting on accrual basis. We are
booking all the due expenses in the
same related Financial Year based on
past agreement. Railway is
demanding higher charges as
compare to agreed terms and
conditions. So, litigation is in process
with Railway.

&1 forfir fqavon & wraRe eRife &g & Jey § Aie ave
1.16 P MR &I MBI B &, Rrad garm = g fos af &
SR S F AT BIIRE BRI - Td UTfeRI & fqure
&Y ey 5 et foar 8, srerfa 1 o & |am= go™ srafer
g, Yo 7 U9 &1 (Fafid efariRal o1 dae, srege U
ey qaeh @1 aIRHHeD, HuHl |l Bl dad dfed) Ud

HIARE PRI P I H IR a1$ P
STFAIGH o SFTAR 3TEfed fohaT ST |

The changes in the Corporate Office
expenses apportioned as per the
approval of the Board.

%
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ITERIT BT 25% U=t Pl AT 75% D! AERID DU (FHR
HAleed ferfie) ot fwrra fmam mar e, Safes are] af o dhaa
g BT H yexy g Al (vl @ doet
ARIT B BISHR) BT I & AR Alee fafiics ¥ 100% Tof
fopam am & e o Aeft @ vd mnfert ot | 8 gt 1 e €
oigieh i § uRac & PR aTe] a¥ BT o1 66.12 ARG
HH BT

We draw attention to the Note No. 1.16 regarding
Corporate Office Expenses to the financial statements,
which describes that during year company has changed
the policy for apportionment of Common Corporate Office
expenses & receipts i.e. in the previous year common head
office expenses, depreciation and interest (including salary
of regular staff, Remuneration of Chairman and Managing
Director, Salary of Company Secretary) and receipts was
apportioned 25% to the Company and 75% to its
Subsidiary Company (Sambhar Salts Limited) whereas in
the current year only salary of regular staff(except CMD
and Company Secretary) posted at head office has been
booked at 100% in the Sambhar salt limited and all other
expenses and receipts has been booked in the Company
itself. Due to change in accounting policy current year
profithas been decreased by 66.12 Lacs.

Thel IRY I IAD-T/

Standalone Qualified opinion -Annexure A

I g1 1T § T fFrferfad ametl 5 fUwel auf & 98t 9y wfdr
3T TS ST <l 21 I8 GoIra fear Sirar & 136 39 Ayt bt 3ifcrd
®Y feIT ST 3R 39 Y d Soc I Sl WIS FHRISTH
]%b_aT\_rITQ:—

It has been observed that large balances in following cases
are being brought forwarded from earlier years. It is
suggested that the matter may be finalized and necessary
adjustments be made in this regard at the earliest: -

1,98,88,958/- JUT &I IOfA
Sidfivet & @ faare § g aen
THUATHS IR, JEHGEIG & FHa
foamRrels & dem 89 A1el @ ifdy wu
T P folt TN @R jg €1 99 o
3iferm U T ST, a9 FHRISH
PR T S|

The amount of Rs. 1,98,88,958/- is
under dispute with GTCL and sub

A 39 X
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No.
w_- [CISISLAC) R0 fr 2 judice before the MSME Court,
. Ahmedabad and we are pursuing for
No. . . .
will be finalized, necessary
1 |Rowf-13 [ ToRM <o a4 ’
pc o oo adjustment will be made.
QIEPTeID KU1 |UTSAC TelHCS UR FhIAT MR
w arfd 37 K01 T oifi e 10,26,28,293.41/~ oUq &t ARFErc
& Iaifd garfar T %\ 1,98,88,958.00/ - q\\—yﬁ QT@T YRT WHR gRT JT% ﬁﬁq Tq
Note-13 Amount outstanding from M/s W Hafe HIt
Long term Gujarat Tech Cell Pvt. Ltd 0 D ) 3 ad %l i
Loans & depicted under sub head "Other focfir af o orar werds / R &
Advances loans & advances 1,98,88,958.00/ -
> o 37T o o8 O < ol ST <8 10,24,28,293.41/- qrer wef & g1¢ 3ATdRIAD  FHII ST
2l SCY 7 3R IR Iuctey =g asqll |
I The capital reserve amount of Rs.
Capital Amount being depicted from last10,26,17,422.08/ - 10,26,28,293.41/- is related with
Reserve many years. Nature & details not AR ]
made available adjustment of loan waived by the

Govt. of India. Company will do
necessary adjustment after
consultation with the Awuditor/
Consultantin current financial year.

Bt 7 Agcayul g il & fevaoft dwear-1 & R e
1.22 ¥ %@ ¢ & Yo F kg AH®-28 AR 6l 81 &
IR URUfRT &t 811+ T 3Teherd faa g1 gietifes, aReafr
& odifere e Ruie @ik 3fud Rears & arara o, g9 Ig fewuft
a4 q o § S 1 oigid aMd-28 Rl f @1 &
3TNIR P13 I, fSFT 31T & 3 78 & 3iR Suctey 78 aerg T8
2l

The company has stated in Para No. 1.22 of Note No.-1 of
"Significant Accounting Policies" that the Management has
assessed about impairment of assets as per Accounting
Standard- 28 “Impairment of Assets”. However, in absence
of physical verification report of assets and proper records,
we are unable to comment whether any impairment loss,

remained un-assessed and un-provided in accordance
with Accounting Standard - 28 "Impairment of Assets".

B fUSel 3IRT & TR IRy Repis
I T 8, gTatiion, ane], fachia a & ke
Jurfip oRgT Wi b wmd F gHh
efter Y STt

Company has maintained proper
records as per the past practice,
however, same will be reviewed with
the consultation of Statutory Auditor
during the current financial year.

HHATRAT (FNTTHS! 3R HUT AT DI BIgaR ) BT da- off (9T Y
q TS P foTY B PR IR &, AR Aleed frfiics § 100% gof

3 e Heat gRT srgRIfed fopam &
3R 24-02-2023 @ NI 342

%

A 40 X




(8]

g1 N HY fewfor

Auditor Observations

YU BT ST
Management Reply

T ST €, S oRgih ! it Sraermur & fausia 21 e &
HHETRAT &b e SATHI T T b e Aieed feifiics &t

oIRgT GRcTeni H fohaT ST 8, ST QUi — 15 & 31gRIR -1el &

The salary of staff (except CMD and Company Secretary)
who are exclusively working for HSL are booked 100% in

Sambhar Salts Ltd which is in contrary to matching concept
of accounting. Also terminal benefits of such staff is
account for in books of accounts of the Hindustan salts
Limited only whichis notinaccordance with AS-15.

NSt doa § wIRa T & TR fman
T 81 R oft, SiRgiehT A & JguTer H
fat o 2024-2025 ¥ HGLTD TRadT
fopu S|

It is approved by Board of Directors
and done as per resolution passed in
342nd BOD meeting held on 24-02-
2023. Nevertheless, necessary changes
shall be made in FY 2024-2025 in

compliance of the Accounting
Standard.

&Y 3T e It fIarun & Al TReT 16 6l 3R BT P
aed &, Forrp SR RaféET iy 4 12 989 Q4 aifte &
aRuspdT 3afY aret 240.86 TG & §b ST DY T IR-gdq=
aR¥FafRrt & 99T 3§ 99 B g T B

We draw your kind attention to Note No. 16 of the
Financial Statements whereby Bank Deposits of ¥ 40.86
Lacs with more than 12 months maturity from the
reporting date have been disclosed in other bank balance
instead of other non-current assets.

3gued & forw Aie far sk =
frcfter aef o @Iy fama |

Noted for compliance and
implemented in current financial
year.

el IR I ATerH -t

Standalone Qualified opinion -Annexure B

(T) &5 &t TS THBRT 3IR FUEIRUT & AR, B! 7 HUfl, T
3R IUHRUT b AT faarur iR AR Afgd faawor g™ aret
Sfrd Repis T8 =0 &l

(a) (A) According to information and explanations given to

us, the Company has not maintained reasonable records
showing particulars, including quantitative details and
situation of Property, Plant & Equipment.

(&) & § T TR AR IFUERY &b ATAR HUAT T I
gR™afRl o1 S Reple T8l T 2 |
(B) According to information and explanation given to us

the company has not maintained proper records of
intangible assets.

() g & T THPR IR TR AT gIR GRT S U
Jftreial & SWR, g ordd WuRtRl & @i fieral

gL el Tget & aIY ST g% €,
qenfy, oEr Wed gRT goils T8 3T
SHGR @ a1e fada af o enfie faman
ST

Necessary record has already been
maintained, however, other
information as suggested by the
Auditor will be incorporated in
current financial year.

g () 1 3R 2 @RMEST ORI H 23596
9T IRR SR axp qfy Y HAa qRA
ARBR Pl abrg T3 off|

I (b) 1 & 2 Land measuring 23596
Acres at Kharaghoda Gujarat belongs
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fforfad fagmfaa firefl | Ot fergarerat a1 foramor 59 TR 2: -

(C) According to the information and explanations given to
us and as per records examined by us, we found following
discrepancies in title deeds of immovable properties. The
details of such discrepancies are as under: -

GRTEST Md, Rfe- gig TR, (ToRd) | higles FUfT &hd
23596 U&hs — 24.54 &RT . glefifeh, (e H R TQ Fufy, T
31R U & ReBIS & STTAR Pl YfH &l 23449 Tas &1 g
SUTeY PRIY Y Y FQTHE T GaRUT 39 TPR &: -

Freehold property at Kharagodha Village, District-
Surendra Nagar, (Gujarat) Area 23596 Acres - '24.54 lakh.
However, as per records of Property, Plant &Equipment
maintained at the unit the total land area is 23449 acres. The
details of land holding as provided to us are as under: -

JaRuT / Particulars &5/ Area

SESIESRG 22768 Tdhs

Run side land

22768 Acres

T 1

326 Thg

Village land

326 Acres

fafae gy

25 Udbg

Miscellaneous land

25 Acres

ARDR GRT 19 3Tfepfga g

330 Uhs

Land acquired back by Govt.

330 Acres

e

23449 U

Total

23449 acres

T TS of's ST 78 Hfor 851 & il 3T 8, & Gaer 1 gn ofivfp
SEATIST JUAed el BRI TWI Ig it T9T I T g 1 o
HRBR = IWRIh YfF DT Hl Bles Y & ¥ R ool gles & o4 |
faarfea forar g ok ofY iR IR-3M gearieT & BRUT 272.80
STRG T e b & | ATHCAT aaaT B ~armerd § farRrefi= 21

Title documents in relation to Run side Land which is

under salt manufacturing area were not provided to us. It

to company as the cost of land was
paid to Govt. of India by issuing the
shares at the time of formation of
company

g Tl AFHR ORI S99 e &
A Mg H IR & foTg e 21
The matter is sub judice before the
Hon’ble High Court of Gujarat for
correction of record.

%
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has also been explained that the state Govt of Gujarat has
disputed the above land as lease hold in place of free hold
land and claim of 272.80 lacs on account of agriculture and
non-agriculture assessment has been raised. The matter is
presently sub-judice.

ST 132 Ushs Y & fofg 7/ 12 Y ufcy & w o ofifas gearast
fRepTS TR Sueteds €1 HUMT & Hifete BT T eI Alecd faffics

% TR TR ATecd qas, WIRTETST fofka 837 2|

Title documents in form of copy of 7/12 for land measuring
about 132 acres are available on record. The name of owner
of property is mentioned as "Hindustan Salts Woks,
Kharaghoda"instead of "Hindustan Salts Limited"

T H R & fofy AHer or fawm,
ORI TRBR P AHE IRATI 2

The action for correction in the name is
under process with the Revenue
Department of the Govt of Gujarat.

TSt & Higel GlRIR H 702.25 T Hiex &§7thel dalelt Higles Jufy
P Hay 7 3 Tt 7 37.92 oIRT B9 SUTeY g1 hRIY U

Title documents in respect of freehold property at Mohal
Khaliyar, Mandi having Area of 702.25 sq. mtr. ¥ 37.92 Lakh
werenotmade available.

(i) (&) 4: TR § i Bles FUfRl I &
H1fetes Bl GarasT o & d1¢ HRfe iR
o & e ¥ aftwfed & 7w oft,
g, forad forg sriarel uget & & wfshareli
gl

(i) (c) 4: The free hold property at
Khaliyar was acquired for purpose of
office and residence after paying the
compensation
land however, the entries for the same
are to be corrected for which already
the proceeding are under process.

to the owner of the

(5)

1T Ao I, T9 7199, <7 9194, feqmel Ueer & ofivigles Gufty
fSTFepT &TheT 133.116 TS 2| fEgRa lecd ffics & A W
31.08.2007 @I ST &fisT St Pl wiel Hidt Iuetey g 3R
BT GRT HUT &b A R i BT Fearfid Het & folv B 3y
GTAST SUTed] T8 PRI 7| SURRh ¥ A, T H 74 Uhs Y &
Hey o ofifer gedrdst Reprs d Suered g o |

Leasehold Property at Maigal Salt Works, Gum Mines,
Drang Mines, Himachal Pradesh having area 133.116
Acres. A photo copy of lease deed executed on 31.08.2007 in
the name of Hindustan Salts Limited is available and no

(i) (&) 5: Iorea U=t § ufafda o gore &
Feigr § gy faarg o, RRTd fog #1et ok
SN o 9y & ey o ylafdai ot 8 g &
3iR AT 7 offy i wfaft ariferes w9 & 6
UER]

(i) (c) 5: There was a land dispute
regarding entries being reflected in
revenue papers for which entries
regarding land at Maigal and Darang

7 43 X
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other document was provided by the company to verify
the title in the name of the Company. Out of above, title
documents in respect of land measuring 74 acres at Gum,
werenot available onrecords.

have been completed also entries of
land at Guma is partially carried out.

IR, RTer AdTe # 4712.61 of Hiex e5that aref! ofisigles
Fufr| ot ofifes qearast A= & foTg uetes T&l =Ty MU

Leasehold Property at Ramnagar, District Nanital, with
area of 4712.61 sq. mtr. Original title documents were not
made available for verification.

XD GRT STRASHIGRU wic & eM
AT PR P forw fy &fiet R &t TS B
YeTd & mer fowmm fFrerfRur ot e faare 21

Land has been leased by the Railways
for setting up lodization Plant and
warehouse. There is a dispute
regarding fixation of rent with
Railways.

ii.

ii.

() g S TS STHBRT 3iR Taieor & IR, Hu=T & U Ifad
3ITRTeT TR S7dict & AeATI o forg p1s mfehan iRk fifer &l 81

(a) According to information and as explanation given to
us, company has no procedure and policy for verification
of inventory at reasonable intervals.

T IR R off 71 2 T it \Efed
fqurn gr ften o <@ & qur asft
FefRrT 9 & FEnfy wH 89 W Iy &
SR 3MaISH FHIGT & fofy a1 & T8
U <hT ST |

Policy has been prepared and in
process of review by all related
departments and on receipt of the
consent from all related departments,
same shall be put up in the Board for
necessary approvals during the year.

iii.

iii.

(T7) TERIPB B, AR Aleed fIffics @ € 4,449.23 R &
RO & ey H, TALT IT ST Dbl Dig FRafiT axgeft 78 H 7 21
Tete iR T it Rt Ht pig SR et e 81 ot A
37T HHTTNT DT K0T &b U | A ot i3u €, g dot ot Afey
& IR AN &M UR 15T & A1 Fafird w0 | a¥get fopar ST &1

(c) In respect of loans of ¥ 4,449.23 Lakhs to subsidiary
company, Sambhar Salts Limited, no regular recoveries
have been made of principal or of interest. There is no
proper schedule of repayment of principal and interest.
The company has also given advances in nature of loan to
its employees which are recovered regularly together with

el Hed SRUTcHS g & PHRUT TR
HAY T4 SITST MM T A T PR a1g
2l WH@H$QCQ$@#WW@
[REREARMEISEAE RIS

Owing to negative net worth, SSL has
not been able to pay the principal and
interest amount. When net worth
comes in positive, the matter will be
put up to the Board for decision.

%
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interestif applicable as per company policy.

SO GRT FERIH U DT T T Kol & Fae o, 31.03.2024
T TeTer 3R ST Y PoT ThIT AR T 4,449.23 ARG g, 3reifd
Y 2 3,576.50 ARG 3R &1 872,73 @RI &, S 90 AT
3IfiT 21 BUHT 7 19+ AR Ul AR Alecd ffics A sarat
& AT 0T DY IRt & foTq 31Maeadh dheH T8 So &

In respect of loans granted by the company to subsidiary,
the total outstanding amount of principal and interest as on
31.03.2024 is ¥ 4,449.23 Lakhs i.e. principal % 3,576.50 Lakhs
and interest ¥ 872.73 Lakhs which is overdue by 90 days.
The company has not taken necessary steps for recovery of
loan along with interest from its subsidiary company
Sambhar Salts Limited.

et Jed KOS 8 & HRUT TATATE
AL Ud TS M BT YA Tal IR 15
21 Fad 9o AHRIAS 8 W Al Bl
foyofer & foru a1 & Fwar <@ S|

Owing to negative net worth, SSL has
not been able to pay the principal and
interest amount. When net worth
comes in positive, the matter will be
put up to the Board for decision.

el IRY I — ITTeATeh -

Standalone Qualification opinion -Annexure C

& fory @1 Sfud iRl ik ufchand 72t €1 faRiei= avf & SR S
ST 3] HURTAT BT g WifeTes FedTa 8] fhaT T 81 et Uil &
fecd, gufar, Jerien 3iR 3Tde WR Ut &1 AR =0 uTet &
q B A8 AR @1 21 T b &8 garn 1 g, st off garg & gedcl @
Wferep T Tl fopam e

The company has no proper policies and procedures for
periodical physical verification of fixed assets and inventories of
the company. During the year under consideration no physical
verification of fixed assets has been conducted by the company.

The company's internal control over existence, completeness,
valuation & allocation of fixed assets is not operating effectively.
As reported to us, physical verification of inventory was not
conducted at any unit.

T IR R <l 7 2 3R FHlemefi= & gen
4 99 & SR 37T 3FAIGH o foTg 918
& THE XTSI

Policy has been prepared and in
process of review and the same shall
be put up in the Board for necessary
approvals during the year.

B T TRTAST 3T 31R TIYR JITer
T il araet Fuitrl ofR giey! @ wifd
oo fopam &1 e ot o o, g aft
gopTsdl &t F) et HURRET 3R g=dest or
Hifere AU ¥l |

Company has conducted the physical
verification of all fixed Assets and

inventories in Kharaghoda Unit and
Jaipur Head office. In current FY, we
will conduct the Physical Verification
of all fixed Assets and inventories of
all units.

BT BT MARD kAT TS AICS ThrEecd d Faas B gRT fmar ST
RET & TAT oiF-F & 3TPR, TPl AR HHT BT ST gU 57 A by

IIES APISCC TH Pl Ugal &l JATARSD oI
e & vU H RS R ST ogar g

%

A
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ST T 3MaITHT 2

The internal audit of the Company is being carried by the
independent firm of Chartered Accountants and looking to the
size, nature and volume of transactions, the same needs to be
strengthened.

gTetifn, are] fora o o eriafve e wters
& PRI T SRRT FT T T 2 |
Chartered Accountant firm has
already been appointed as an Internal
Auditor. However, in current
financial year the scope of the work of
Internal Auditor has been increased.

ot faftrer arfiet o SeeTfa & forg e Ter & 9w 1fer &t gft ome
I H fathet TET 8 IR IegaR Jmaferes oy wfe ar gt o wrer e =gl
PRt g, oI TRUMTIRReY Uehet faxitar faavon & wiiferes et foemor &
HH B

The company lacks in obtaining third party balance
confirmations for various advances & liabilities and accordingly
does not reconcile the periodic balances with the confirmations,
which could potentially result is material misstatement of the
Standalone Financial Statements.

PO 7 ot TR 3R FFGRI BT uRe /s
fecftast & dregy & formet A wfer Y gy
Foft, clfep g paeT pw Ul A UTH g3
a1e fot o o, g wiféat & < <fer &t gfy
UTH R o foTQ TR T |

Company sent quarterly balance
confirmation to all the debtors and
creditors through post/ hand delivery
but confirmation only received from
few parties. In current FY, we will run
drive to receive balance confirmation
from the parties.

2022 WA oRaT Wierept = faxir af 2023-24

2222 The Statutory Auditors has given a

%

Aleca fafiics & anfed foxfia feror &R @
g Rad < 8, R IR & aTel 9 &
qed eI i fopar mar g iR eriaRe
fcfi fesor w® arg I § 1 21 mfed
fafier foraRor OR A1 X1 BT STaTE 39 UK &

qualified report on Consolidated Financial
Statement of the company and its
subsidiary company, Sambhar Salts
Limited for the financial year 2023-24, has
drawn attention under “Emphasis Matter”
and qualified opinion on Internal Financial
Controls. The reply to Qualified Opinion
on Consolidated financial statement is as
under:

A 46 X
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9Mel WR €99/ Emphasis of Matter

& HaTtgRT e (Ieget) iR sradmre AdhciawT & Hay § facii
fJeRor 5 Ac d. 1 iR A . 5% W 1.3 10(ii) 3R 10(iii) H
3R I ATB PR &, ForRTH gt 1T ¢ fop Yrectep! H Iegel 3iR
NPT ADHGIHRUT &b foTU SIAT 31.03.2024 BT HAIA: T 95.23
ARG 3R T 285.34 g s T off, oifd twI-15 & dgd
MILYH P (AT -TE1 fhaT TT o7 |

We draw attention to Para 1.3{10(ii) and 10(iii)} of Note No.
1 and Note No.5 to the financial statement regarding
Retirement Benefits (Gratuity) and Leave Encashment,
which states that liability for gratuity and Leave
Encashment was depicted as on 31.03.2024 for ¥ 95.23 lakh
and ¥ 285.34 lakhs respectively in the books, but no
Investment was made as required under AS-15.

B A TATEAT A Iyt & forg atfordt oft
2 3R Fraftra v A shiftRrg o1 g fban
21 INfEer & IaAIdp & AR, HU
T7e], forfir af & R 2Maeud HRATE
21 gaflfeh, Uit 7 Ugel € Gl T hRuT
IL9T A UHSI3TR § Af T fFaer o gz &
o1 are] facfia o & ererT & fzaman smem|

Company has taken the policy for
Gratuity from LIC and paid premium
regularly. As per the observation of
Auditor, company has taken
necessary action during current
financial year. However, Company
has already Invested the amount in
FDR for Leave encashment purpose
which will be shown in current

financial year separately.

dle . 30 3MHfd qaan iR gl ufiegan, o S a@
Tty 1T & oy STam S ot & foriter faamon a1 wifcrs wu |
AT R Ahclt &, Il Wil R uraem =g &t 18 2|

Attention is also invited to Note no. 30 "Contingent
Liabilities and Capital Commitments to the extent not
provided for", wherein liabilities for substantial amount
which -may materially affect the financial statements of the
company, on various accounts have not been provided for

I FEAT 30 H G T SIQINAT AThIHD
Ui & € a1 dfed ~ImaTer AMe &
HRU g A8l &1 gty f ARt A8
gorts g &, qATf, e I 30 § b
g Pl Ry Tow HY 71 21

The liabilities shown in Note No. 30
are contingent in nature and not
payable in view of pending court
cases. Liabilities for substantial
amount not shown, however, position
explained of each item at Note No. 30.

g A 9. 12 IR-goae e di 3R e anefia avd §, o
Bq) & e & Hey § JHA B BIg UGE T2 fhar = g
TSI HU=T, R Hleed forfies ® fhy 10 60.00 IRI 9 &
K0T 1 WA ! GRehi H Gof (T TAT 8, Fifch AGIID but i

UIcidhict Hedid-and! gRT 2021 § HgRIdH
40.62 RIS TUY 3N T, A ug fir
I BT qo et T &1 ST, ATD
Hut ¥ g § g & fow uraeE &t
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&b MYR W HI T B, a1 3ifcm Jeaiat ywnfora Hufk e g
a¥ 2001 ¥ fap /7 2|

We draw attention to the Note No. 12 "Non-Current
Investments" wherein no provision for loss has been made
in respect of the investment of I 60.00 lacs made in
subsidiary company, Sambhar Salts Ltd. in the books of
accounts in view of much higher net worth of the
subsidiary company calculated on the basis of the market
value of fixed assets which was last assessed by the
Certified Assets Value in the year 2001.

AR AT &l 2|

The market value of fixed assets of
subsidiary company was assessed in
2021 by the protocol valuer for Rs.
40.62 crore excluding value of lease
land. Hence, provision for loss in
investment in subsidiary company is
notrequired.

BT 3R YeTd BraRe 1Tt Sfear & i et e witie & Hag o
U GHGHT afeid 81 YT = IR 3H1E H gz W fy off 8, <
37Ot gReTen! o faRTaT avget <l &

There is a Pending Litigation going on between the
company & Railway Corporation of India regarding a
Lease rent agreement. The company has taken a land on
lease in Ramnagar Unit but the company is not making any
payment to the Railways due to the dispute but the
company is charging rentin its books

B! TG MR TR SRITH BT UTeAT PR
<& 21 7 e amsiid & omeR W S
safer it ad 7 @t o 2 g R B
gl

The company is following the
Accounting on accrual basis. We are
booking all the due expenses in the

same related Financial Year based on
pastagreement.

Yefd Aghd M iR ordf 6 g § 1feres
9Ied DI AR IR TET 8| TAfTY, Nerd & <ref
HehHT e Ve &

Railway is demanding higher charges
as compare to agreed terms and

conditions. So, litigation is in process
with Railway.

& fori foraRon o BraRe rifad & & |99 | e IaT 1.16
HI AR eI BT PR &, SR g =1 g 6 af & SRE
B AHFT PARS BRI I AR WIfeT & e i ify
I & g, It sl oY AT 99 dtad Y, JedeRT JiR
& (Frafyd aRal &1 daw, sreuer iR uey fFQerd @
TRsIfYed, Hut Afe@ BT da) SR UIftR @l BifesT duet
(fEgwT Hrecq ffics) @1 25% 3IR SHD! AP DU (AR
Alecq forfies) @ 75% fomfora foan man e, Siafds areg af o
P MU PRI § dAd A el (feas) ik dut

BlUNC PRI & T H IRac 91$ B
JTFHIGH o TR 3Mefed fawm S|
The changes in the Corporate Office

expenses apportioned as per the
approval of the Board.

%
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<AfRra T BledR) Bl dd 100% HIHR lee forfiies & gof fbar
2 3iR o et e ofR TR o o 2 & &Y S &1 Sraier A
4 gRacH & SR e, a¥ 4 figea dleeq fafics @1 o %
66.12 SIRF BH BT & TUT AHR Aleeq (s o1 o i ga1 &t
HIEEEHE

We draw attention to the Note No. 1.16 regarding

Corporate Office Expenses to the financial statements,
which describes that during year company has changed
the policy for apportionment of Common Corporate Office
expenses & receipts i.e. in the previous year common head
office expenses, depreciation and interest (including salary
of regular staff, Remuneration of Chairman and Managing
Director, Salary of Company Secretary) and receipts was
apportioned 25% to the Holding Company(Hindustan
Salts Ltd) and 75% to its Subsidiary Company (Sambhar
Salts Limited) whereas in the current year only salary of
regular staff(except CMD and Company Secretary) posted
at head office has been booked at 100% in the Sambhar salt
limited and all other expenses and receipts has been
booked in the Company itself. Due to change in
accounting policy current year profit of Hindustan Salts
Ltd has been decreased by X 66.12 Lacs and of Sambhar
Salts Ltd has been increased by the same amount.

& Niferer SR Ud 1fi & forg vrae & ey 7 Aie Wver 16 6
3R & 3BT IR & | TERID Hu=t 7 79 gifea T ot
SIS, DICTRRY A IRIA Y ST dTeft T 47.22 RI T Bl FHmT
f3 DY I WA F STt faT B |

We draw attention to Note No. 16 regarding “provision for
doubtful loan & advances” The Subsidiary company have
written off the outstanding amount of ¥ 47.22 lacs to be
recovered from M/s Pandian Engineering Industries,
Kotagiri

S HHel Bl foxT 9 2023-24 H 1€ B
HHE] }GT AT 3R TGIAR TG fobam 2
21 gafer Aret ot arel fa af 2024-25
T 92 @1 H s1ef fm wam|

The matter was put up to the Board in
the FY 2023-24 and provision has been
made accordingly. So matter was

write off in the current financial year
2024-25.

7 49 X
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No.

1) | o8 S # 5 el e 3 fieer ast & a1 ifer o ag| 3 1,98,88,958/ — Uy I X1 SRt
ST 8T 21 I8 Qe T I 8 fob 39 Arel ol 3ifcm i fem sy & wre faarg 7 & T CHUHCHE ~amTer,
3R 39 Gy J o< I Slec 3G9YD FHRITST o STT: - STEHGIEIG o AHeT faeRTeflT & 7ol g Hrefet

, . I 3ifed B o o 7Y TN aR @ &1 19
It has been observed that large balances in following cases :
. . |t s oIt wu o Srom, smasuw
are being brought forwarded from earlier years. It is -
suggested that the matter may be finalized and necessary 3
adjustments be made in thisregard at the earliest:- The amount of ¥ 1,98,88,958 /- is under
®. | 9 fora=or NI dispute with GTCL and sub judice
4. before the MSME Court, Ahmedabad
S. |Account Head |Particulars Amount in ¥ and we are pursuing for finalizing the
No. matter. As and when it will be
1 |femmli-13 R ORI <P W finalized, necessary adjustment will
Srefeprfere o |fafics @ gemrn IR iR Jusfiis b
. : e made.
Td gpT T P IeRia garfar T & .
5EUT3ﬁ—\’3Tﬁjt[ 1,98,88,958.00/ - 54 10,26,28,29341/— NI Eﬁ' q\\_’ﬁ-
Note-13 Amount outstanding from M/s STRFET A AR WRPR GIRT HIt ﬁﬁQ HIN
Long term Gujarat Tech Cell Pvt. Ltd KU & JHRIS F Geferd g1 ol qTe],
Loans & depicted under sub head "Other e .
Advances loans & advances 1,98,88,958.00/ - af ]}I @IET ERP[?JEB/ ENENEE éﬁ AT
2 |omfr gt i Roe @ ant | qufs o & [10,26,28,293.41/- | URTHE & G 3MALAD HHIIST Bl
| 3R faRor Juetey &
; ;@—Tm 8 gl The capital reserve amount of ¥
) ) ) 10,26,28,293.41/- is related with
Capital Amount being depicted from las{ 10,26,28,293.41/- . .
Reserve many years. Nature & details nof] adjustment of loan waived by the
made available Govt. of India. Company will do
necessary adjustment after
consultation with the Awuditor/
Consultantin current financial year.
2) | ol Hgeayuf eiieh Hferdl B e AT 1 e URT AT 22 | ot 4 ol FaH THHR & AR

1.3 4 @1 & b s 3 oRgip AMH-28 Uil &t &1 &
3R Rl &t g1 &1 aMeer 5 g1 g1etifds, dut gRT
e $i T e e Raid Sfua T & ¢k Sfua Rers &
3rTa H, g9 g fevuuft e o ermef € {3 Fan oikgiae AMa-28
UER

The company has stated in Para No. 22 of 1.3 of Note No.-1

3fyd Repis s AT € T arel fad af &
SN, ifaftrs e wiers & wmef F 39
I fopar S|

Company has maintained proper
records as per the best knowledge and
during the current financial year,
same will be upgraded with the
consultation of Statutory Auditor.

%
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of "Significant Accounting Policies" that the Management
has assessed about impairment of assets as per Accounting
Standard- 28 “Impairment of Assets”. However, physical
verification report provided by the company is not proper
and in absence of proper records, we are unable to
comment whether any impairment loss, remained un-
assessed and un-provided in accordance with Accounting
Standard - 28 "Impairment of Assets".

TATATS b forv fAy ©U I B H drel el (uge 3ik
BT Ao DI BISHR) BT a1 100% HHR Aleew faafies & gof
fehaT ST & ST oRgieh &l el JITERoT & fausid 81 |re g O
HHATNAT & AATGNRT Tl DT IRAT-SAET Bael e AleeH
forfics Y e YRcta! o €1 f3pT ST & S v — 15 3 SRR A8t
2l

The salary of staff (except CMD and Company Secretary)
who are exclusively working for HSL are booked 100% in
Sambhar Salts Ltd which is in contrary to matching concept
of accounting. Also terminal benefits of such staff is
account for in books of accounts of the Hindustan salts
Limited only which is notin accordance with AS-15

T Feud Hea gRT A fopam T &
TqAT 24-02-2023 B JRRTT 342
e qusd $ sod ¥ UIRd TRdE &
IR o mar 81 o oft, eiaieT e
¥ Ut H fod af 2024-2025 H
MM R fopy STTUT |

It is approved by Board of Directors
and done as per resolution passed in
342nd BOD meeting held on 24-02-
2023. Nevertheless, necessary changes
shall be made in FY 2024-2025 in
compliance of the Accounting
Standard.

& MU e fa<ii faraRon & Ale e 15 6l 31R 3Mahita d=AT
e g, PRI gaR RaféT iy & 12 w9 srfes &
aRugpar Safd dTel T 45.53 ARG & b ST BT 3T IR-aH
R & SR 3 dep A9 H garfar T B |

We draw your kind attention to Note No. 15 of the
Financial Statements whereby Bank Deposits of ¥ 45.53
Lacs with more than 12 months maturity from the
reporting date have been disclosed in other bank balance
instead of other non-current assets.

U &g Ale R T qer ey, facf
¥ o Sty fopam |

Noted for compliance and
implemented in current financial
year.

HYA 7 Bfted ah-T-UR (HiesegmEgdt) & dayg o Frf
3G /IS &1 faRga Repls 81 @1 g1 37 favon 3iiR srfterai
& 31Ta , g1 ARAD Hgsegansdt, a¥ & SR afg, Fufy, dg=
3R Suawur ¥ gaiaRa Afr iR el W wgeh ARt Afgd
T e mgdt o Feamfid axe 1§ armef £ facfia faawon R

T, BT SRTIT § YOI 1 b STyt
Pl SV XY @ g, olfeb IR I 3R
IoER g, Jenfy, wfisy §, wifafew
oRET Ted gRT gAY SF9R, WRT H
goird @i (Hreeegansdt) & wae § Hrf
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AT TG YT T TR T8l 2

The company has not maintained detailed record of work
order/scheme in respect of Capital Work-in-Progress
(CWIP). In absence of these details and records, we are
unable to verify the opening CWIP, additions during the
year, amount transferred to property, plant and equipment
and closing CWIP including unused material at sites. The
impact of the same on the Financial Statements is not
ascertainable.

e / A @ faga Ravre Aifafdas
SATALADBATSAN b SIATT H FIY T ST |

Although, company is maintaining
the records of capital work in progress
but not in detail and scheme wise,
however, in future detailed record of
work order/scheme in respect of
Capital Work-in-Progress (CWIP) as
suggested by Statutory Auditor shall
be maintained in compliance of the
statutory requirements.

HYT 7 Afhet AR GRT THI0T Jo & MR R 3Fdel HaRw o
gofipd foham &1 dut Ioa Ueph e iR Gofhid &g & 3fed
fRepis 81 < 2T ¢ 3IR gy Ifed uifies Reprs iR faror &
MG H B HUl bl Hufy, HF iR Sumwur, HesegenEdt,
TN 3R AT IR 36D UG T Ul ofTH H arFeef

The company has capitalized the fixed assets on the basis of
value certified by Circle in charge. The company is not
maintaining proper records of revenue nature expenditure
and capital expenditure and therefore in absence of proper
relevant records and details we are unable to ascertain the
impact of the same on Property, Plant and Equipment,
CWIP, Depreciation and Profit of the company

Fut foxfla af 2024-2025 | oG
el 2 SR it 2 1 Repls a1g
Neuif

Company shall maintain records of
revenue nature expenditure and
capital expenditure from the financial
year 2024-2025.

HYT 3T FURl W IR Jod UGHRT & 3MUR TR oI ol
I &, e o AuRrll § R duHt AT 2013 & dgd i
R A AR -1 qGefcl! Tgell & IR P& Al §, 39 Fuferi )
YU TE| ST AT & a1 Hed /4T g3l Hed 3 JAfeh ¢ | 37eret
Uil & I Reprs a1g @ & 319 H g facii favon wR
b JI1G IR fewquft a1 o sRaef €|

The Company is charging depreciation on fixed assets on
written down value method but in some assets rates are
varying year to year from rates specified under Companies
Act 2013 and in some cases, depreciation has not been
charged on assets in which values remain in excess of
salvage value. In absence of maintaining proper records of

qifdfeis oivar wRieip bl fedfOrRi @
IRIR, U AR, 2013 & Trag™i
% gue § i af 2024-2025 H
JYR b1 S|

As per the observations of Statutory
Auditor, rectification shall be made in
the financial year 2024-2025 in
compliance of the provisions of the
Companies Act, 2013.

%
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fixed assets we are unable to comment on the impact
thereof on the financial statements.

B TS BT, gofls Td 3N Us 07 & & fafdrer 3 o <@ & o
o5 ST g <l Tepfar & iR St Siowe rfefae o g & arfaR
SiAct i @vclt & elfdd U=t 3 oaur &t @RI hY Ui o
B MG SR fhaT & ST GREBR UTHahd ol 3MTafed i i Uepfr
& i &1

The company is awarding various contracts of extraction,
haulage and O&M to awardee which is nature of Job work
and which attract GST as per provision of GST Act but
company has issued work order in the nature of purchase
of salts which is contrary to nature of work allotted to
awardee.

4 omferer faftrer srffiaaret & oo, ol faavon w® g9
RO T31g 3T9Te T2l 2

Due to various uncertainty involved, consequential impact

of the same on Financial Statements is not unascertainable.

HUH fehdTaTl | AT UTH &F UR olRg T
PR gl DY ST AHA] TR FATGDRI A
g et ¢ ST@l Siexd gidt g 3R I
T & MYR R BT - Y wfehan
IR B

Company is doing accounting
treatment on receipt of the invoices
from Vendors. Company takes advise
from consultants on the matters where

need arises and based on the opinion,
company process the transactions.
ERRIRACERNICIEFNIS INICARINCICIRIEN
STTHET &R AT b HIHel IR TS ol ¢ 3R
AGTAR SUR BT ST 3T B 1 8Tetifdn, oiam
& Feflem et 3iR T1er i af & SR
TP BRATS DI ST |

Company has taken advice on the
matter of GST Tax liability on the
invoices issued by vendors and
accordingly treatment is being done.
However, as per the observations of
the Auditor, Company will review the
contract and necessary action will be
taken during current financial year.

QR 919 SR U1, STIR <, TYfclend, ShaR, 60T 3R 11,
T W HEfT <Iam, o fafdy Smr eiik @i den ey sfie
3iR 3T dhfee A9 o ue €1 3P 3rermar, I 9y ft Jolg & a1g gy
IR 3D FHRINH & e+ &1 IRIT Reprs /faaxur & sra o,
g9 forh foremon oR 3393p T oR feoquft eoeet 7 aramef 2

Old balances are lying in Trade Receivables, Trade
Payables, Suppliers, Contractors, Loans and Advances,
Staff Related Liabilities, Other Misc. Depositand Advances

ay wfr i gt & fou w3 A
18.04.2024, 25.04.2024,
14.05.2024, 17.05.2024,
26.06.2024, 29.06.2024 & HIEIY A
oiféat @ SoT T S @ g ol |
oy Ifr < g wmw 2 7 1 R T,
IR T, 3MMYffadl, SHgR, /0T iR
Y, Teh | FEfd I, I fafde
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adjustments upon reconciliation. In absence of proper
record/details, we are unable to comment on the impact
thereof on the financial statements

7
D,
S. Auditor Observations Management Reply
No.
and other debit and other credit balances. Further, these|STHT 3R 31T 37k 3y Sfde 3k iz 9y
Balances are also subject to confirmations and necessary asg:ﬂ%r Y BT FHTYT UfhaT | 21

Letter for balance confirmation sent to
the parties vide letter dated
18.04.2024, 25.04.2024, 14.05.2024,
17.05.2024, 26.06.2024, 29.06.2024. Out
of which balance confirmation has
been received from some parties. The
reconciliation of old balances of Trade
Receivables, Trade Payables,
Suppliers, Contractors, Loans and
Advances, Staff Related Liabilities,
Other Misc. Deposit and Advances
and other debit and credit balances is
inprocess.

10

Hot 7 -9 TR &t Wig & AFG F T137.54 ARG DY
IR IToa & | SRR o T 8, STafh TeflmR &l ¢ )
SR & eI R T A o1 3iR g1 @rdl 3§ STl 1 &, S
ORI TGS & AR T8 ¢ 31k 3D Il Tg DU GRT IATg

f- TAwR P Sl T g q B
2raT 21 Al FThWR & Tdie @I uig ATe
¥ fore Trfia o foar mr g, 39 fdas
Heel gRT AT fovam T & 8iiR fcers

T SIgieh iRl & AR el ¢ 3R g Aedt gRT JrgAIfed
T 21 39 UPR A1 I & o1 T I AT qP HF aRD @
T & 31 el uRuttRt /3R are] uRufrl et 39 W aa agT-
TGP f@RIT T B

The company has deferred ¥137.54 lacs of cost of purchase
of P-ways sleepers in deferred revenue expenses while
related expenses of putting sleepers on tracks are directly
charged to profit and loss accounts which is not as per
accounting norms and beside that it is not as per
accounting policies disclosed by the company and not
approved by Board of Director. To this effect current year
profit is understated to that extent and current assets/ non
currentassets is overstated to that extent

TSl &l o H IR IRTa o TR foa
T 21 R of, fxfta af 2024-2025 |
oGP AMG & AUleE H IATd
qRec by ST |

Life of P-Way Sleeper is around five
years. Hence, purchase of sleepers
deferred for five years it is approved
by BOD and done as per resolution
passed in BOD meeting. Nevertheless,
necessary changes shall be made in FY
2024-2025 in compliances of
Accounting Standard.

11

SO = BRI DI 5 qf Db oy AT IoRT T b w9 A
STeRIfileT o < & S oraien Ragial o Rl 21 eieie Ragiat
& IR ARUART AT T I & ¢ 911 arel, a8 § oy oI &
AR $9 T BT o Th W NP g auf Y 3rafd & forg

=l B b FGe H ATef ¥ H lgin Hife §
DI IGATd Tl a1 T g1 3 P gt
GRT IrAIfeT fopar mar & qem 27-03-
2024 @I JRNFTT 303} el o A

%

A 54 X




(8]

g1 N HY fewfor

Auditor Observations

YU BT ST
Management Reply

YT 81 DU e B B v 49 & fFHfor ofik 2Ra de & o
ST gSiTd Hepfel & HRf o ATI—W7e IoRG Uil o Rl o
G, T &1 B, TR U BT [IBT QI = I8 &1 e B

oTfe TR & SR o w21 fRR oft,
CIRGIh A o FgUTe H fod asf 2024 -
2025 H amgead uRadd fHy S

4 % A YOI o i Upicl i & 3R & ATaclt < Dl Uil h
g 3R \eT-R-A1 @ gt g 3R oiaied figial & 3gaR
T &l BT T bt § | DU T el BT B SRR o T
& T T 358.00 IRT 3M STV & ST oikgichT Rigicl & faudid &
SiT o ot o TR 3R Bfteer UPHfT dtet BT T TR 3T
ReprS 72 g & g1 31 g7 fareit faamon uR aroh 7 o o arwef 21

The company is deferring Kuccha work as deferred
revenue expenditure in 5 years with is contrary to
accounting principal. As per Accounting principal
deferred revenue expenses are those expenses which are
incurred in current year but benefit of this expenditure
lasts for a period of more than one accounting year. The
company is taking both capital nature work like
construction of new pan and construction of mourram
road as well as revenue nature work like desilting work,
development of RCC well in Kuccha work. In kuccha work
some items are in nature of capital expenditure and some
are in nature of recurring expenditure and incurred year to
year and could not be deferred as per Accounting
Principles.. The company has carried forward ¥ 358.00 lacs
to deferred revenue expenditure of kuccha work which is
in contrary to accounting principles. Since the company is
not maintaining the separate records of revenue nature and
capital nature of kuccha work hence we are unable to
comment on the impact there of on the financial
statements.

G HIHdh o FUTe H fad a¥ 2024 -
2025 T IRIT FHRISH T S|

There is no change in the accounting
policy in current year in regard of
Kuccha work. It is approved by Board
of Directors and done as per
resolution passed in 303rd BOD
meeting held on 27-03-2024.
Nevertheless, necessary changes shall
be made in FY 2024-2025
compliances of Accounting Standard.

in

12

&1 JTUPT e B A8T TR Urgde forfiics oY St ©d &
foTq fhT 717 ¥ 95.00 TRT & I & 3R 3MHRT et & IR I8
fUsel af ¥ cwiIP e & afarfd foxam < <& 81 St g
SeTeE] FRIY Y fFarur iR Repls & AR fAfts gARAl & wa &
TR & foTu @ fopam T | 399 S99 H o) 3 Ugel o1 T I 4T
dP P RSP CERT TRAT & TR CWIP BT SF HMHET TP GI-TGIDR
foxarn w81

We draw your kind attention to payment of ¥ 95.00 Lakhs
made to M/s Sanbros Spares Pvt Ltd towards canvas

I HTHdh o JFUTe H fad a9 2024 -
2025 H Ifr AHRISH fpar S|

Proper adjustment shall be made in FY
2024-2025 in compliance of the
Accounting Standard.
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roofing and the same is showing under head CWIP since
last year. As per details and records provided by the
company expenses incurred for roof repair of various
buildings. To this effect profit before tax is understated to
thatextentand CWIPis overstated to that extent.
13 | RS Hut & forg Shieedt uider wR @rdl &t gl iR Sshoact | qamem uftpanefi= g ok fog af 2024-
T 981 & o T SHuad & o1y SIar H T6.34 @R BT IR & ST | 2025 H Ifrd GHISH foharm Se|
fovetrr & forq e 21 ﬁaﬁ ® W 5, & o & farfier o Reconciliation is under process and
P 7T R el e H spe 21 proper adjustment shall be made in FY
There is difference in Liability for GST payable between 2024-2025.
books of accounts and GST liability ledger on GST portal
for Subsidiary Company of ¥ 6.34 Lakhs which is pending
for reconciliation. In absence of reconciliation, we are
unable to comment upon effect of the same in financial
statement of the company
14 | TICHTE T T MY K01 TR &A1 37T e U1 bt Tcael T ¢ AR eaef
1S AFHIGT HS AT 301,12 & IFAR Ig Wi bl 71T ¢ %_qﬁ'ﬁa &M ¢ IS & W HEum g9
o7 o CaTETE 1 et SRy SepRIeT B STe, Tawase uep ay| Y| FP A A B 3 & e & forg
31 foredl o SeIcH® SISl o A1 SITST Bl YRT A aRIet T, SlFS < S IR o ST
AR U 7 202 1-2022 H IGT JFId! H GeTeHd &9t & A1 | Till now the net worth of the company
IR R A o7 BT Yrae= g1 fhar g1 Sfud Repis /faarur &|is negative and we will book the
3rIa &, & farefier RraRon o 95 TTa OR ooyl e F argmef §| | Provision after the net worth turns
into positive. Subsequently, matter
Intereston Loan to HSL shall be submitted before the Board
As Per Board Approval Item No. 301.12 it was approved | for further direction.
that whenever SSL’s net worth will become positive, HSL
will recover the all-short payment of interest along with
penal interest in one or two instalments but the company
has not provided the provision of interest from differential
rates along with penal interest in books of accounts w.e.f.
2021-2022. In absence of proper record/details, we are
unable to comment on the impact thereof on the financial
statements
15 | Uil b YIGT GRT ATS T3 FIfdaT Tfepa Te forcita el o 377 fareg <t weftar bt STTaeft
& e e R fishar/aifEdt @t argfE e 3 % forg| T A ! ST PR BY S
faftrr fifagren & ergfd amde &t 3R amafd a1 aed 1| The point to be reviewed in the
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BTG, U o TEer GRT ST HfehaT & g o & fovar T

Tendering procedure followed by the management of the
company

We would like to draw your kind attention on
inappropriate allotment of various tenders to give
unreasonable advantage to specific vendor/parties.
However, no refinement in the same procedure was done
by the management of the company.

current financial year and needful
action shall be done accordingly.

T) BT F BT He™T B TEferd )1 & 25% UR HG ST €,
ETifs A & SRR faeht & HTeem & IUH IO Pl GoTg B
I TAIUS Dl 25% 3R Jelw ™l Bl 75% WR AT fhar ST
TIRT 2T | B HA-Rt Pl 79 ot faehl S uref & q1er q9siia &
3TINIR & ¢ 3IR VAT dxeh, Ut = SIRT | & OR A9 o1 & 3iR
THAT IO & SR o Heln st &l 75% Tt faeht o Aread |
IU o T 7, 7 fob Trafera e

A). The company has sold salt to M/s saleneary @ 25% of
the prevailing rates however as per agreement revenue
generated through sale should have been shared at 25% to
SSL and 75% to saleneary at the time of reconciliation. The
salt sale to M/s saleneary which is not in accordance of
agreement with party and by doing so, the company has
sold salt below the cost and has suffered losses and 75%
share to M/s saleneary is of revenue generated through
sale not of prevailing rate.

FHH GRT gd § &R 5 a9 H TIh F5h
DI 3 4 R UfT fhamms fi ¥ A fawsa
fohar ST @1 o1 qur &R sl THe Pl
e GaxT Jod 200 HYY Ufel SR 800
¥ (&R el THe Ud sh¥e THD) T a2l
1f3r 400 FHRI U SR 800 I (&R Blal
T9) A 3rferep et oft et grT fassar &
T3 ST AT 7| a1t eier Ud &t Bt
AR & HEA U 3 H TUE I T
P! DY &R TS &b ITeIHaH Fovl ToI
1 A 25 Tfcierd & 16 g4 o, S
& YA GAG— A B THTT UTH BT o
PO YGE GRT fIehar A e SfEs ar
&1 R HAIY el EReTaIRel bRl §Y AT
BT 1 f&d b @ 8T Seh HD Bl
25 yferera feva faehar o g & v & g
& 7T S e ot bt oft wepR bt BT
SHEAGH

The company was previously selling
salt used in making alkali salt at the
rate of Rs.3/- to Rs.4/- per kg and the
maximum retail price of alkali lake
salt was Rs.200/- per Jar of 800 grams
(alkali lake salt and crust salt) and
amount Rs. More than Rs.400/ - per Jar
of 800 grams (alkali black salt) could
not be sold by any party. It was clearly
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mentioned in the agreement between
the Company Management and the
party M/s. Saleneary that the
company was to receive only 25
percent of the maximum retail price of
Alkali salt, which was to be received
after reconciliation after the sale. By
transferring the risk related to the sale
to the party M/s. Salinary by the
Company Management and keeping
the company’s interest sale, 25 percent
share has already been received
before the sale of the said salt and the
company is not facing any kind of loss
in this.

) I PERIDH B, TR Fe Bl Fifder SN foby f3=m &

BrRf YT < i T Bl

b). Work order has been given to M/s KasturiChem Food,
Adinathchem food without floating tender.

PO gRT U IR @l gem & forw
i 23/05/2023 @ IfreRy &Y
arfteafad SRt fopd M, o g &+ o
Ta. &t 3. Y TR & SMER TR @I Ydhe
THH P THAEHRO BT BRI R IfP G
SUSECIST Ud 3IREd dAlec UIede=, o
Pl 3P & IMYR W T 77| IR arfeat
GRT IIST 16 P qoR § =1 1T,
Y P b W Udhe =G Y IR J
SueteedT AT 88 JoUT AW b ITHY
3Tgfel FAAT 81 IR T4 I JOre
BT 8 & PR IR H W 78S Pl AR
a7eres <&l

In order to increase marketing
activities by the company, Expression
of Interest were issued on 23 /05/2023,
in which Based on the
recommendation of U.T.C. and HTC
the work of processing edible packet
salt was given on contract basis to
M/s. Unique Food Industries and

%
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Arihant Salt Productions, Rajas. The
salt produced by the above parties
was sold in the market, thereby
ensuring the availability of the
company’s edible packet salt in the
market and ensuring supply as per the
demand. Due to the above mentioned
salt being of high quality, the demand
for edible salt remained high in the
market.

-1l HRONT A TR I | gueera
B e H el g e uTe Hed aivEd
Hlee MSFI, ISR DI HTRIHDH BRON
ORI ¥5T UeuuT 0 fqumT GRT 8
PR foar w1 aRumeReY B 7T &6
TR TR 5 W T Y 3mgfef T8
TS | SURIh a3l vd e ufopar
A W B I H W[ 8
et gRfefl o ared rafer &g
Hem WBRT & SAGIIR o it
ST SSEEIST T Bk hoeiehd RS b
SR Feffa ey i st e
23/05/2023 # affq eaf & AR
T R R SR B g Y 3MIR R
BRI AT STRT BT 1T | hueit yge 3
e fofta aef 7 ffagT STt et a1 Fofa
foram e, S ufspamefi= 81

Due to technical reasons, M/s. Unique
Food Industries was unable to
function, and the party M/s. Arihant
salt Production, Rajas was closed
down by Rajasthan State Pollution
Control Department due to
administrative reasons. As a result,
the company was not able to supply
edible salt in the market as per the
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demand. Keeping in view the above
requirements and the time taken in the
tender process, for a short period of
time in emergency circumstances, As
per the approval of the competent
authority, work order was issued to
M/s. Shree Adinath Industries and
M/s. KasturiChem Food on contract
basis as per the terms and conditions
mentioned in the above referred
Expression of Interest dated
23/05/2023, as per the agreement to
work at the same rate. The company
management had decided to issue
tender in the new financial year,
whichis under process.

t). 91 IgHIGT IS AT 300.17 & AR A IR Alec
3R 7 g % ieae ot o T Hrf o7eer Ot avE | el’g
2023 ¥ fHdeR 2023 T HT 3@fY & o7y G=ier & MMIR W o

3R ISP g1 ST STRY Bt STt oft, gretifes duet = wr Har sqr

SEEIEISKGUICeCATIE N

c). As per Board Approval Item No. 300.17 work order
given to M/s Arihant Salt and M/s Unique Food Product
was purely on trial basis for the period from July 2023 to
Sept 2023 and thereafter tender was required to be floated
however company has extended the time limit which is

against the Board approval.

TG AT 300.17 H 9IS P AT BRIAT
T {3 POt eee GRT AR RTRET Hlec
TG A g Alec UIeae & Aed gae
BE1EIRd foa ma 8, ST 1o URfeyes a=or
Jelts ¥ fqaw=R, 2023 d& dF A &
3rafer & forg umrnfiies smerR o= fama ST,
Ty argey fomg dem 4.7 9 ¥0¥ Ig@
T T 35 b STgEY DI HATD B
fsaTET & MUR W SFT Uall T AEAfT |
A e Y srafdr & forg s ST A 8,
AGTAR HHIAT U ATLIDBAT Dl & |
Xl Y HEH UTRIebRT el SFHfCT b I#Te
M A1E & erafy & fog wrd, 2024 T@
EERIRDIN

Item No0.300.17, the Board was
informed that the contract has been
signed by the company management
between M/s. Arihant Salt and M/s.
Unique Salt Production, which will be
done on experimental basis for a

%
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period of three months from July to
September, 2023 in the initial phase,
goes, However, it was clearly
mentioned in the contract point
number 4.7 that the above contract can
be extended for a period of three
months, on the basis of satisfactory
work performance, with the consent
of both the parties, accordingly, the
company, keeping in mind the
company’s requirement, can make
competent arrangements. After the
permission of the competent
Authority, it has been extended for a
period of three months till March,
2024.

() ot 7 T wfhar & g9 & forg S g1 Iu ot w o
favT TARIE & forg U &) g & IRt yatl ot eter—a1erm wrf &
forg ot feam & @ik urdf &t gepran jfr bt R fobg o et
DT I I ST B

d). The company has awarded contract for foundation day
celebration to M /s Chandra group for different works to
different parties of the same groups to avoid tendering
process and payment made to party without adjusting the
outstanding amount dues from party.

for ffae ¢ < 21 398 onfier fafder srffidaret & @wo,
faxfiar famoT 9R 5ch URUITHt TrTer &7 O o THT 31997d -Tg ¢ |

The Company is continuously giving the tenders without
following company policies and against the Board
Approval. Due to various uncertainty involved,
consequential impact of the same on Financial Statements
isnot unascertainable.

YT g TIRIE & MWNH & forg
faf¥re R & PRt fohy ST &, S b v
&g+ TUTett, WepteT, &M, g8 3iiR Fife,
Ty DY GIST H AT oM 3R Fered & 3iferT
wY o P IIG FAYAT Ga9 FIRIE & forg
fafirsr TR & Pt & forg srgey < & forg
SECT A R ST AT gleie fHerfe mifear
& AMTAR YA 3Tl FBR & BRI &b
foTQ ST 37T SR H&0T fohaT 1T 31k
AR T - 1 97t ol 3rgae e |

For celebration of Foundation Day
function, various different nature of
works were required to be executed
like Dias and Associated Works,
Anchor & Other Arrangements,
Sound System, Light, Security, Floral
& Branding Local Taxi arranged for
Guests Search for Venue took time
and after Venue finalization there was




T aRieTes i fevaforat T BT ST
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short time available to award the
contract for various different nature of
works for the foundation day
function. However as per the
prescribed procedure the market
survey was conducted separately for
each different type of work and
contract was awarded accordingly to
the L-1 party.

TGRS H wieT afiffeRt & fo g m
ey H 3TeRT-3TerT M oiR ot € 3iik
B I P TR BT IRt 8| I STaeT
% & Ut P FHTT (AR PIE 7Y ST
& o1l & SFRAR UTCT | IRIAT ST | a_gett
& foTu 3rgee Y oraf & 3reTmaT, IBSR gRT
RrpRic Rt Tt g @i o el
URIR | IueTed ¢ ORI IUANT Uil o
FopTaT (T PIE BT) B et o forg ot fopam
SINERIE]

The contract awarded for Tourism
activities at SSL is having separate Terms
& Conditions and is dealt by company
accordingly. The dues of the company (if
any) under that contract will be recovered
from the party as per terms of contract. In
addition to the Terms of Contract for
recovery, huge Tourism infrastructure
developed by the contractor is also
available in company premises which can
also be utilized for recovery of dues to
company (if any).

16 | WERI® Hut 3 Rl af 2022-2023 T & 1Y 3T ATERY|IE 2022-2023 TH vl IR &
TP, TR T 3R RTEe 79 & Tele BT Jedich afTa o= | STIRIR 2T, oifebT fawi avf 2023-2024 H,
T & R eI ST, AR T & ERIe, TS oTRTe | A oal URieid & GHd B IRIR,
3R wrraer off anfier § S TUA—2 % IRIR el &1 S Wb =THeh | I ¥l BT HodTch oiXich HHD ~2
% FOATH Teh BT FeTeb T 354.27 TR SATereh feba 1 & afiv| b SR fhar g

@‘/;62‘/
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ATe], a T AT I AT T & IRb (@RI 1T 2

The subsidiary company has valued its stock of Common
salt, Process Salt and Refined salt till financial year 2022-
2023 at cost which also comprises administration cost,
purchase of common salt, interest cost and provisions
which is not as per AS-2. To this effect opening stock of salt
is overvalued by ¥ 354.27 lakhs and current year profit is
understated to that extent

It was as per past practice till 2022-
2023, but in FY 2023-2024, as per the
suggestion of the Statutory Auditor,
valuation of closing stock has been
done as per Accounting Standrad-2.

17

31T S (e HEAT 30)

1 TS | UTH SIHSR! & AR Ifd

29 fofig foreamont &6 Fie T 30 P 3R MU e JMhifd vd
g1 ot 7 foft faeRol &R fed gareal & U9Ta BT G T8l
s e

Contingent Liabilities (Note No. 30)

We draw kind attention to Note No. 30 of Financial
Statements. The company had not disclosed the impact of
pending litigations on financial statements.

STFBRI b 91T 3R STHfHar &b BRI, 89 39 I feoult et
aggef E1

Due to absence of information and uncertainty involved,
we are unable to comment on same.

geTrAT foham T g1 ol gra ot gt gl
T YT AT Db Gt | ot fefey

R off SRR UL, Ty SHHT FerraT &l
o T, gretifes, forfiar af 2024-2025
G aRe W R fama S|

Proper discloser has been made as per
the information received from Legal
Cell. Financial impact was not
ascertainable and its disclosure will
also impact on the company’s status,
hence, the same was not disclosed,
however, disclosure will be
considered in FY 2024-2025.

18

BT ¥ 31.03.2024 T IAAD IAT Tof Dl 8, AfhT 37 Il
WR T 1.59 ARG BT P SISITH eI PIeT T &1 37 A9 H defiep
gt ft T 1.59 oIRg oY fezars ¢ © 3iR fafdy oeRi 7 9 i
e Afere e 21

The Company has booked unpaid liability as on 31.03.2024
but no TDS has been deducted of ¥ 1.59 lacs on such
liability. To this effect statutory liability also shown less by
¥1.59 Lacs and sundry creditors shown excess that extent.

T eeamast &t aaf iR oraf & SgaR
IR T & ol el @ eddfe
IR B gof fopam mam g1 o9 ot foet ar
PIAH T R, ot et & AL aie
Mt Uep IR 519 g9 fhedt faoy uref & A
W Gd Gof X old g, al fdshdl/SheR
AT BT AT PR FheT &1 ST, 59 db
et T STl =TET BT ST AT SHSR i AR
BT PIA T &1 ST, 9 TP &H SIS
TR PR B

All the bills of infrastructure have

been booked in unpaid liabilities as
per the terms and condition of the

A 63 X
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tender document. As & when bill of
the same is due, company will deduct
the TDS from the bills. Once we book
the expenses in particular party name
then the vendor/contractor can claim
the TDS. So, till the bill is due or
amount paid to the contractor, we are
not deducting the TDS.

19

U 7 T &l & |1 Y Y - Pl BRf ey " B
I TTerd aRieh @RI & HU H AT IR TGIIR &R 1947 &

dgd CISITd gl dIeT| dGIIR ¥4.60 ARG Pl CISITH gl Il T
T H BHIcT 4T

The Company had wrongly treated the transactions with
various parties as Purchases in-steading of treating the
transaction as works contract and accordingly TDS not
deducted u/s 194C. Accordingly TDS of ¥ 4.60 Lacs not
deducted or short deducted.

1T hl Bl T PHRA b BRI T4.60 ART h AF defTeh Fapr
<0 & T4.60 TR Pl HH 37, TAT IR IATN H T4.60 AR
&Y 3rferepar 3g| Tg eI < AR & o SwRIeh e 7 g it
FHrdt T B qAT TRBR DT PIAM 7 IR UR o] qT AT
SMfAE & &1 SHDT TUMT Bkt TAT YIA & THT Dl ST Ahe! &
qoIT TETAR T ST 3T ¥ 9 Hahel! B |

Due to non-deduction of TDS amount of ¥ 4.60lacs resulted
in understatement of Statutory dues by ¥ 4.60 lacs, and
overstatement of Trade Payables by ¥ 4.60 lacs. It is to be
noted that the above amount does not include liability of
interest and penalty on TDS not deducted and paid to the

government. The same may be calculated at the time of
deduction and payment and accordingly the liability may
increase by same amount.

MYffepatatl = Ha & faeht & foret eaet
DT I IR QU &, 31 amyfefardfent gRT
ST fohg 7Y faret bt Uepfer & SR e
& i T D T B

The suppliers have submitted the bills
for sale of salts to company so TDS has
not been deducted as per the nature of
bill issued by the suppliers.

20

HYHT AR THEH BT i o el & R T182.45 ARG &HY
AR 71 hHY @G ot onfivet 2, St fafvwfor arra o onfiet 8, S
fh TUI-2 & ITAR T8I €1 T YR TR 0P BT FHIT ICidh
¥151.28 TG A 31fYad gedifhd g iR am ft 3151.28 @ &

e o 3R T8 ¥k & Yedian i st
T & AR fomr T B fflr af 2024-
2025 H 37T JUR IR form S|

Noted & it was made as per past

%
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No.
a1feres Hegifond practice of valuation of stock.
The company is making valuation of common salt which ?Teces:j:alry cor;(e);’zf)zr(l);?all be made in
also comprise purchase of common salt of ¥ 182.45 lacs tnanciatyear '
include in manufacturing cost which is not as per AS-2. To
this effect closing stock of common salt is overvalued by
151.28 lakhs and profitis also overvalued by ¥151.28 lakhs

21 | DU T UR H I Dl WG D UM W I FF H I182.45| 71 o forar T g 3R facig af 2024-
ARI o AR T T TRIG [G@TS &, S buT AfAFRH, 2013|2025 F 11a93e R - foram e
1 IRl -1 % TR T ¢ Noted & necessary correction shall be
The company is showing purchase of common salt of madein financial year 2024-2025.
%182.45 lacs in other expenses in place of purchase of stock
in trade which is not as per schedule -III of Companies Act,

2013.

22 | B9 3MTUehT & foity fault & Ale AT 17 &1 31R 3Thia 1| e o forr 7 & 3k R af 2024
aTed &, forach ded uReIfee oy <Ificd & 31feies 117 o | 2025 3 arasares GER P T S|
R l q‘ﬁg D W A ﬁ@ﬁﬂ T 8, ) - 15 Noted & necessary correction shall be
o ST o ST Tl &1 e €, oA o bt siftfer, 2013 made in financial year 2024-2025.
6T I 111 & AN @ & ATAR HHART ATH b UDHTIhRUT D
NI BT ST g1 (bl &

We draw your kind attention to Note No. 17 of the
Financial Statements whereby plan assets of ¥ 1.17 Lacs
over and above the defined benefit obligation have been
shown as Prepaid Expenses which is inconsistent to the
compliance of AS-15.Also, the company has not complied
with the Disclosure requirement of “Employee Benefits” as
per Division I of Schedule Ill of Companies Act, 2013

23 | 3rcqTafy KT 3R 1Y (e T 16) e o foram T § &fR faxfi af 2024-

¥ 1309.81 ARG H A, T 98.52 ARG i Af3 Jarafi & folv IR
ifeRt & G 8, ifeh 39 3reurafy swur QiR 31y & gof fohar
T 8, S S ot erfdrfrad, 2013 Y rRgEt 111 & e [ &

3UTe | frae g1

Short term loans and advances (Note No. 16)

Out of ¥ 1309.81 lakh, an amount of ¥ 98.52 lakh relates to
trade receivables for services but has been booked in short

2025 T 31aege GYR TR fofT S|

Noted and necessary correction shall
be made in financial year 2024-2025.
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term loans and advances, which is a deviation from
compliance with Division I of Schedule III of the
Companies Act, 2013.

gRE Bl (TITATS fAfics) | Heferd JRam e & 15.70
ARG 3R AT g™y HRIE @ T 37.31 ARG I 1R Alecd
forfircs i geaal H gof fopa mar €, s TRumRasy o | T8l
™ T 53.01 ARG HH fe@mn T @ 3iR areg, uRquRia & %
53.0 1 ARG &4 fe@man T 2|

Security Guard Expenses of ¥ 15.70 Lacs and Foundation
day celebration expenses of ¥ 37.31 lacs related to Holding
Company (HSL Limited) has been booked in the books of
Sambhar Salts Limited resulted in understatement of Profit
before tax by ¥ 53.01Lacs and understatement of Current
assets by ¥53.01 Lacs.

Ig JRE T TIUNS IR TATHUS QI
fore g & fpar A @ 3R e
g qRIE &1 g off e & forg
fopam S g, sHfel $9 AR Alecd
forfircs &t geet 3 gt fomam ST &1

This Security expenses are incurred at
HO for both HSL and SSL and
Foundation Day celebration expenses
also incurred for SSL also, hence,
booked in the books of Sambhar Salts
Limited.

25

T 3YPT & AIC AT 5 Bl 3R ARG BT dTed &, o
foritr faa=on & ¥ 124.83 ARG TUY &1 AT ADHGIDBRUT D T
3R IR—a1e T & ey AR =gl fvar ma &, S % ot
rffRm, 2013 & 3Tt 111 & f3edfem 1 & 3ruTe & fagem
2l

We draw your kind attention to Note No. 5 regarding leave
encashment of ¥ 124.83 lacs to Financial Statements has not

been appropriated between current and non-current
liability which is in deviation with the compliance of
DivisionI of Schedule Il of Companies Act, 2013

dic @R forar mr g 3R forita af 2024-
2025 H 37aeTd YR IR fora1 S|

Noted & necessary correction shall be
made in financial year 2024-2025.

%
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(1) g8 & T SN 3IR TTEBRT b SFRIR, o = FUFRY, G
3R JueRUT & AATHSD faeR0T iR RRfy |fga faeror i@ arel
Sford Repré T8 |

(@) (A) According to information and explanations given to
us, the Company has not maintained reasonable records

showing particulars, including quantitative details and
situation of Property, Plant & Equipment.

() & § T TFBR iR FIHBRU & AR HUAT 7 A
aR-AuRi o1 S Rers 78 AT &

(B). According to information and explanation given to us

the company has not maintained proper records of
intangible assets.

e Rl get & a1Y ¥ ¢, qA,
oET Wed gRT GATS TE 3T STHBRT
P A R ad § e R
ST

Necessary record has already been
maintained, however, other
information as suggested by the
Auditor will be incorporated in
current financial year.

(1)

() & & ¢ THPRI IR TR AT gIR gRT S U
Jfteral & AR, g ordd WuRtRl & @it fderal #
feforfad fagmfaar fireff| Ot forgarerat a1 foramor 59 TR 2: -

(C) According to the information and explanations given to
us and as per records examined by us, we found following
discrepancies in title deeds of immovable properties. The
details of such discrepancies are as under: -

GRS Ta, fNel- Jeg TR, (ToR1d) H Hhigles duft a=hd
23596 &g — 24.54 ARG . gleliidh, (e H R TQ Hufy, G
31R U & RepIS & ITAR Pl YfH &=thel 23449 Tas 2l g
U HRIY T fH TG T fIeR0T 39 THR &: -

Freehold property at Kharagodha Village, District-
Surendra Nagar, (Gujarat) Area 23596 Acres - '24.54 lakh.
However, as per records of Property, Plant &Equipment
maintained at the unit the total land area is 23449 acres. The
details of land holding as provided to us are as under: -

(dh) 1 &R 2 WREreT o § 23596
9T MR IR IRP gy H HHT IR
HRDBR Pl Gl & TS off|

I (b) 1 & 2 Land measuring 23596
Acres at Kharaghoda Gujarat belongs
to company as the cost of land was
paid to Govt. of India by issuing the
shares at the time of formation of
company

Ig AW Raré § GuR &g I+ oI
I AR o HHE feRIE 2 |

The matter is sub judice before the
Hon’ble High Court of Gujarat for
correction of record.
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JaxuT / Particulars

&7/ Area

SRSIEERE

22768 Uhs

Run side land

22768 Acres

T 1

326 Thg

Villageland

326 Acres

fafaer ogfer

25Ths

Miscellaneous land

25 Acres

HARDR GRT 19 3rfeprfga g

330 Uhs

Land acquired back by Govt.

330 Acres

el

23449 Udbg

Total

23449 acres

T} s S =0 AT 8 & Jierfd o1 B, & Faer & gy ofifa
ST SUeTed gl RIY Q| g ot T Rt mar € 6 IR
RBR = IR Y DT Hl Bles Y & ¥ R ool gles & v |
faarfea fpam g &R Y &R IR-P geaied & BRI 272.80
RG T AT AT &1 AT a9 H =Irimerd B faarre= g1

Title documents in relation to Run side Land which is

under salt manufacturing area were not provided to us. It
has also been explained that the state Govt of Gujarat has
disputed the above land as lease hold in place of free hold
land and claim of 272.80 lacs on account of agriculture and
non-agriculture assessment has been raised. The matter is
presently sub-judice.

(3)

ST 132 Tehe YfH & 1ol 7/ 12 @1 Uicl & U H FaTiHcd qedTds]
Repis H Iueted €1 HUT &b Hiferep T AT fEgeam Alecd faffics
% TR TR ey gad, WIRTHTST fofkaT 837 2|

Title documents in form of copy of 7/12 for land measuring

about 132 acres are available on record. The name of owner
of property is mentioned as "Hindustan Salts Woks,
Kharaghoda"instead of "Hindustan Salts Limited"

I § GUR & HRAS RIS WHR B
R T3t & Arer fepanel= 2

The action for correction in the nameis
under process with the Revenue
Department of the Govt of Gujarat.

(4)

TSt & HigeT WleraR | 702.25 oif HieX &5theT Tl thigles Fufty
P ey H i edrasT| 37.92 TR B9 Iuctsd] g xIY V|

(i) () 4: SR o thi glee AufT g &
HIfeIdh DI FTEST o & dI¢ BRI 3R
A b I W IR H 7L o,

%
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—~~
=~
N

Title documents in respect of freehold property at
MohalKhaliyar, Mandi having Area of 702.25 sq. mtr. Rs
37.92 Lakh were not made available.

qenfy, e fore wfaftat et wet fa St
¢, Foreh forg arfare ueel & 2 wichanefi
gl

(i) (c) 4: The free hold property at
Khaliyar was acquired for purpose of
office and residence after paying the
compensation
land however, the entries for the same
are to be corrected for which already
the proceeding are under process.

to the owner of the

et ATec 9o, T A1SH, 57 A18 9, fermae ued # ofivieies |ufy
fSrAepT &Tthet 133,116 U 2| fege Aiecd faffics & 9M R
31.08.2007 &I fFea1fied ofist Ss &t wiet Hrdt Iuetey g iR
BT GRT BUT &b A R M BT Fearfig et & folvw B 37y
SETAST SUTEd T8 PRI 7| SURRh § A, T H 74 Uhs Y &
Feier 7 ofiefes gamast Repls 1 Suerey 981 1|

Leasehold Property at Maigal Salt Works, Gum Mines,
Drang Mines, Himachal Pradesh having area 133.116
Acres. A photo copy of lease deed executed on 31.08.2007 in
the name of Hindustan Salts Limited is available and no
other document was provided by the company to verify
the title in the name of the Company. Out of above, title
documents in respect of land measuring 74 acres at Gum,
were notavailable onrecords.

(i) () 5: Io™a xRS § ufafeay o
g & Heg § i farg o Rrad fog
er e aren A uf ¥ <ide & gRfbe gl
R ot 1§ AR T A ufy H wlfda
31freh Y 3 bl TS &

(i) (c) 5: There was a land dispute
regarding entries being reflected in
revenue papers for which entries
regarding land at Maigal and Darang
have been completed also entries of
land at Guma is partially carried out.

(6)

IR, a7 Sa1a d 4712.61 @ Hiew &5thdt dleft ofioigles
Hufr T A & fofg ot ofivfes Grarast Sueteds g Ry |

Leasehold Property at Ramnagar, District Nanital, with
area of 4712.61 sq. mtr. Original title documents were not

made available for verification.

T GRT ISR Tefic & M
AT PR P T gfF &fier R &t T8 2
Yerd & <1 fawmar fFrafkor @ dax faarg

EEAGES

Land has been leased by the Railways
for setting up lodization Plant and
warehouse. There is a dispute
regarding fixation of rent with
Railways.

ii.

() &H &1 T2 ST 3R TIBIEBRUT & SRIR, DU b TR SFerel
JITRTeT TR S=aict & AeATI o Ty p1g mfehan iR ife &l 81

AT IR PR oft 78 & T oft defog
faurn grT glem Hr o F g Ter ot
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of inventory atreasonable intervals.
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No.
ii. | (a) According to information and as explanation given to s famT & Temfa aTH g R s Y &
us, company has no procedure and policy for verification|gRM 3maead rHIGT & fofy a1 & FH&

XTSI

Policy has been prepared and in
process of review by all related
departments and on receipt of the
consent from all related departments,
same shall be put up in the Board for
necessary approvals during the year.

iii.

(77) TERID BT, AR Hleed fIfies @ T 4449.23 ARI 39 &
U1 & HGE H, AL IT 1T Pl D1g Fafid axgett 721 hY 78 B
TG 3R ST DY AGRRT hY DI IRIT el 72 81 Hut A
3o FrerRat o K01 & w0 o oft Ry €, R et i Aifey
& IR TS o 121 FRfid vu A et foham S g

(c) In respect of loans of ¥ 4449.23 Lakhs to subsidiary
company, Sambhar Salts Limited, no regular recoveries
have been made of principal or of interest. There is no
proper schedule of repayment of principal and interest.
The company has also given advances in nature of loan to
its employees which are recovered regularly together with
interestif applicable as per company policy.

FHRIHD Acaef & HRUT THTATS AL
3R =TT f T PFTA I H e =Tl 2
g ot Aegef FERTS ST, df g B
Aot & forg 91 & Aer 3T STTa |

Owing to negative net worth, SSL has
not been able to pay the principal and
interest amount. When net worth
comes in positive, the matter will be
put up to the Board for decision.

()

YT GRT HETID HUHI Pl QT T AU o el §, 31.03.2024
TP e 3R ST Y PoT BT AR T 4449.23 ARG 3 g,
I o181 T 3576.50 ARG 39 31R 191 % 872.73 oRg TW g,
ST 90 AT < 21 81 HUT A 37Ul AERIG HU! TR Aleed
foIfiice & <aTST & AT K0T Y At & oIy LD HH g SAIY
gl

(D) In respect of loans granted by the company to
subsidiary, the total outstanding amount of principal and
interest as on 31.03.2024 is ¥ 4449.23 Lakhs i.e. principal ¥
3576.50 Lakhs and interest ¥ 872.73 Lakhs which is overdue
by 90 days. The company has not taken necessary steps for
recovery of loan along with interest from its subsidiary
company Sambhar Salts Limited.

FHRIHAS Acasf & HRU TATAT JALT
3iR TSt IR BT T et | e Tl &
59 oft Seagef GHERIHS MW, 1 A Bl

foofa & foTu 1S & qHeT 3T ST |

Owing to negative net worth, SSL has
not been able to pay the principal and
interest amount. When net worth
comes in positive, the matter will be
put up to the Board for decision.

%
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@. (T) g5 <t TS STHHRT 3R TR0 & AR, Bt 7 [uf,
faRaT aTet Ifer Repl's &l a0 &l

a.(A) According to information and explanations given to
us, the Company has not maintained proper records

showing full particulars, including quantitative details and
situation of Property, Plant & Equipment’s.

() & & T THPR! IR TR B AFAR, DU 7 A
Fuftra & Sferd Reprs T8t s &1

(B) According to information and explanations given to

us, the company has not maintained proper records of
intangible assets.

oRgT Wieh &b GeId b IMNIR, IATD
SFPR Uget | & W& 7E g, qenfy, afg
DTS =T FIE &, I S el forh aef +
i faparm T AepetT 21

As per the Auditor suggestion,
necessary information already
maintained however any other
suggestion, if any may be
incorporated in current financial year.

ix.

%, TR T 1 3iR g €t TS TR 7R TaElenur & 4R, dHust
T YT G B T G ey fIfics 3 3RUT A1 IUR &
AT H g 6l B

ix.a. Inour opinion and according to the information and
explanations given to us, the company has defaulted in the
repayment of loans or borrowings from its Holding

Company i.e., Hindustan Salts Ltd.

YR o B FOGIT BT | fify | W goem | o ar | fewooht
wafer fore = /Name of RRIEaI gares | gae || 9t o
RO ‘;l'f%f‘lﬁ%i?ﬁ lender ReS 1N} B Whether o S ?f
oY omfirer %\/ fopar T principal qrel ﬁ:ﬁ Remarks,
Nature of Amount | °F interest &Y Gy | ifany
borrowing, not paid No. of
including on due days
debt date delay or
securities unpaid
IrgRfar: frqRa WeaHd|4449.23 | qe1g: 23 ¥t
waftg ugr & [fafics ARG |3576.50 g |23 years
Eayl (e~ 444923  |&gT: 872.73
Unsecured : o) lakhs SIEG)
Loan from Hindustan Salts Principal :
related party [ imited 3576.50 lakhs

(Holding Interest :

Company) 872.73 lakhs

ARd O & BRU GRS HuAl areifd
fege ATecH fAafics @1 kT iR FwrT
TS b F9a T8l ¢, T AT T
IR TR 5 3NfS BT UG FGIhR
Y PH & AT 39 BeH IS ST 3
g, d1fds geprm w1 3iR &S hit Af Pr
P TROTG, TRIh ¥ BT 517 e |

It is not possible to repay the loan and
outstanding interest to holding
company ie. Hindustan Salts Limited
due to accumulated losses however

necessary steps are being taken by
increasing the production of common
salt and Process salt etc. make profit to
pay the amount of outstanding loan
and interest in phase manner.
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<

AT & forv 1 S iferai 3k uferard =& &1 fommrefi o &
2| 3rTret Ui & arfeciea, qofdT, Jediar iR 3Tde UR Ut &
3NIRe 0T yuTd} ®U A Farferd Tl &1 8T g1 oI o g5 aarim
T g, fhd) oft gopte | gdiest a1 vilfire e Al fopar i 2l

The company has no proper policies and procedures for
periodical physical verification of fixed assets and
inventories of the company. During the year under
consideration no physical verification of fixed assets has
been conducted by the company. The company's internal
control over existence, completeness, valuation &
allocation of fixed assets is not operating effectively. As

reported to us, physical verification of inventory was not
conducted at any unit.

[ e ®-%1 / Annexure-C
IRY I/ Qualified Opinion
.
S. Auditor Observations Management Reply
No.
1 | IR 1S vpRden Hee gRT SR facfia RaiféT wR ariaRes | sgurerT &g e ax foram 11 8 @ik a1gy
forfta 0T & SiaTaRten W AriGe Ale & JIgRIR, ot & | fad aef # g% o e smem|
ﬁ?ﬁz.[ Refér & i & fore @i W Hfse T 8, Noted for the compliance and
fored Shfe seaie, Freor afbar i ofa £fd & ARI-A1 injtiated during the current financial
S5, UfehdT 3R I S ARG o foavor onfiet &l year.
The Company has no comprehensive model for internal
control over financial reporting incorporating risk
assessment, control process and gap tracking along with
the description of objective, process and risk associated
thereof, as per the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.
2 | Ut b IR HUT BT ST FURHT IR Sl P AP HfD|Hfy AR B ot T & den Tt Feferd

faqrt gRT ftem &Y 7 <@ & der et
HefRre farT = STgHfer I B R 3 9 &
SR 3LTD AFAGH & foTg a1 & Fmef
YT AT

Policy has been prepared and in
process of review by all related
departments and on receipt of the
consent from all related departments,
same shall be put up in the Board for
necessary approvals during the year.

HUt 7 ERTEST 3018 AR TR T
o eft eraet GultiRal SR gedesl &1 Hifde
FgTo IR foram 21 e ot af o, g9 wft
SIS b At 3rae Aufrl 3iik gedest &t
*fHferen AT PR |

Company has conducted the physical
verification of all fixed Assets and
inventories in Kharaghoda Unit and
Jaipur Head office. In current FY, we
will conduct the Physical Verification
of all fixed Assets and inventories of
all units.

%
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farcfar foriror omeft weTdt U = Henferd w1 &1 <& 81 Hut &b U
Haftr, T 3R IuaRur iR Yo Brf-wfy (Mesegenddt) &
RERE W 3T ARD FR0T Yuret Tl off | $AD fmar, e
& YSIepvUT, Gofievur & Rl UR 3fiaRes fFRi=or yoreft warfe =& 21
Hieeegmett, Jeuer 3k &g § wifire Toid S &1 RO 97
Hapel! g

The Company's internal financial control system over

existence, completeness, valuation and allocation of
Property, Plant and Equipment and capital work- in
progress (including materials lying at site) is not operating
effectively. The company did not have an appropriate
internal control system over maintenance of Property,
Plant and Equipment and Capital work-in progress
(CWIP). Further, internal control system over
capitalization of value, manner of capitalization is not
adequate. This material weakness could potentially result
in material misstatements in company’s Property, Plant
and Equipment, CWIP, depreciation and expenses.

+.

S. Auditor Observations Management Reply

No.

3 | ufr, Gu 3iR Iuaur iR Yoivre Brf- Wi (A1ge R Ut At | SFuTerT 2 Ale aR forr mar & @ik arg
HAfed) & 1fdca, gufar, Jeaiad 3iR 3fde W dbut 6t 37de | ford aef & g = f&ar S|

Noted for the compliance and
initiated during the current financial
year.

fAfaeT qeaia, ffagr uRiamRor, ArTa—ay fas3wor, ffigr e
BT A, TRIg Ufehar di gafaar iR yaaefierar ik @die &
e fafiret 3T ATl & A § ot Y 3riaRes R yomett
Tt 9 F BT & PR @ | A1 &, AT U= ufehar & SR
IE ST T ¢ fob a1t 2 it & orgaR e ufdhar &1 urer =18l
fpar gl

Internal Control System of the company with regards to
Tender Evaluation, Tender Processing, Cost-Benefit
Analysis, Estimation of Tendering Cost, Adequacy &
Effectiveness of Procurement Process and various other
matters related to Procurement is not operating effectively.
Also, during the audit process it has been observed that
tender procedure has not been followed as per Company
Policy.

3rUTeT &g Al o foram T 2 3iR @rel
o el o g1 o fm e

Noted for the compliance and
initiated during the current financial
year.
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The internal audit of the Company is being carried by the
independent firm of Chartered Accountants and looking to
the size, nature and volume of transactions, the same needs
to be strengthened.

7
+.
S. Auditor Observations Management Reply
No.
5 | Ut BT NdRe ka1 TRie TS UhTSecd i Taas BH gIRT fhT| IS Srprsce B Bl Ugel B TR T
ST XET & 3R oF-aF % SMPR, Ui 3R 15T 1 S@d gy, o9 | TNed Fgeh fohar o gar & @er 9
ST PR Pl STTaT D & TR @IRaT TIET BT BRI Do Dl Dl Sl

@l

Chartered Accountant firm has
already been appointed as an Internal
Auditor and being asked to do the
work of Internal Audit.

gIalts, e, focf af § eraRes o
Wi & R B GRRT 3R H Fer ¢ 1
g, a1 orar odten wH gRT 3IRId eriaRed
T IRYeT Y T el B

However, in current financial year the
scope of the work and fees of Internal
Auditor has been increased, So proper
Internal Audit may be done by the
Audit Firm.

Ut et 1T 3fiR AgIRal o forg iR et &t 9y wifer &t gt
ITH R § P! el & 1R TETAR Y & A1 S7Taferas oy i o
fiyer =el et 8, g aRumaey wafea o axon o
G ToAT 9T &1 ADhT 2

The company lacks in obtaining third party balance
confirmations for various advances & liabilities and
accordingly does not reconcile the periodic balances with
the confirmations, which could potentially result is
material misstatement of the Consolidated Financial
Statements.

U 7 9t TR 3R FFGRI B uRe /s
feefta’t & mrezd ¥ fomTel 9y ey &t gy
Fofl, elfep e paeT Ppw Uell A UTH g3
TTe] o a o, g9 uifeal & oy wifer &t gy
UTH e & T STfERIT Tt |

Company sent quarterly balance
confirmation to all the debtors and
creditors through post/ hand delivery
but confirmation only received from
few parties. In current FY, we will run
drive to receive balance confirmation
from the parties.

farciter af 2023-24 o forq Tae o adtered Bl Rald & forg A
R & YR URETH H gfofd Al P Heg H DUl DI HAND
fovefaroT STt 0 < weTferd el 8 <aT 2|

The Company’s internal control with regard to matters
described in the Basis for Qualified opinion paragraph to
the Independent Auditor’s Report for the F.Y. 2023-24 is
not operating effectively.

AT &g Ale @R foram T 2 3iR =eg
ot el o g1 o fm S|
Noted for the compliance and

initiated during the current financial
year.

%
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(i)

(i)

22.4.2 99 & SRM AT SIS DT 3T D
Y & SR IMARTT SADT dod e
6 THSHR! PBIARE Ta=d R KUl
fifea &, o arifes Rt o = 2,
ST 3FeTeh 1 b 0 | e &

22.5 a4 3R fae3vor:

ST T 3R fIepRT: e 3iR = &
a1y, faq af 2023-24 & IRE HU H
TS iR dieq orgA iR ofemar o
32.53% & IPEHT FH Mg iR af &
SR ST B e 2853.49 TG | HTIHN
2002.22 @Rg & T

qha 3R HHSIRY: HU & U FRTENST §
ST 23000 TS STHIA g iR TRIRT sy g
fp gfi= 3tk HRRY FeRgs &1 I
GIRIT ST AP AR A1 & T3 A A Alee B
T R fpam 1| BTefifch Ieure @bl =
AT, R IaTe ugfr 3R gt s
&A1 & 38T SUAN & forw arer &, gaiferw

<

meetings. During the year,
Board met four times as
required, however, Audit
Committee met three times.
Sometimes due to non-
availability of members, meeting
could not be held on time for
want of proper quorum. The
same shall be taken care of in
future.

2242 Information on number of
meetings of the board held
during the year, composition of
committees of the board and its
meetings held during the year,
etc., are contained in Report on
Corporate Governance which
forms part of the Annual Report
is annexed herewith as
Annexurel.

225 MANAGEMENT DISCUSSION

()

(i)

AND ANALYSIS:

Industry Structure and Developments:
With planning and control, the topline
and bottom line of the company during
the FY 2023-24 and the turnover had
significantly decreased by 32.53 % and
value of production had decreased
from 2853.49 Lakhsto 2002.22 Lakhs
during the year.

Strength and Weakness: The Company
is having about 23000 acres of land at
Kharaghoda and efforts were made that
Bromine and Magnesium Chloride
production could be enhanced and
simultaneously the production of Rock
salt was started at Mandi. However
high cost of production, old production

j

oz
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(iii)

(iv)

(v)

(vi)

HUHT 7 U A HATe TG BT Il IR
3R 39 R & T

IRR, TR AR FYEAN: HU 3 @
SATR & AT | HE H I Alee b
ARSI IcuTe & fore gt era & fawm
iR it Mg & ded Fare s & a¥id @it |
D TN HUT F FRTENST § AP RT3t
& T & forg SiERfiver & ey @ %5
R &g g oIk 3/ aot urdf & SifeEd siik
Y W IRASHT BT GRT IR @ &1 B
dididt are F 919 woit Fe H fafdeieaso &
TR TqRT DT ot TFeATer I T B

AR IT IUTCaR Ueef: g & SR =

B UG 447 Hifed e & Jarm F 324
g o o1 SR HRRH FdRTgs Ul ad

&% 2858 Hifgdh e & gerT § 1814 Hfgw
T 71 9¥ & SR VWb Aloc Dl IS 445

Hifeem e 6 gemT § 296 Hifgd e o

SIET Teee: HU=IT BT JEg a1 & &
Y A TP, S iR FMfRm FeREs &
IR iR IUIGH o Hefera g1 s onfier
SIEH &g ®Y 9 IR iR 5w & f[Rufy
gl

3riaRe i1 yoTTet} 3R S GATHT: ot
= JaRes oaT qRer TRl @ g1 e &
fory a1eE Tpreced i wh HH @l SiaR®
oIET Whed & WU § g far g1 enaia

(iif)

methodology and infrastructure are
hindrance for optimum utilization of
potential, so company has explored and
worked out an efficient operation
methodology.

Opportunities, Threats and Outlook:
Company explored modes for
developing infrastructure for
commercial production of rock salt at
Mandi through the Mine Developer
and operation basis under PPP mode.
Further company has cancelled the
contract of GTCL for installation of Salt
refinery at Kharaghoda and now
company is undertaking the
completion of the project at risk and
contract of the party. Company is also
additionally exploring diversification
business opportunities in green energy
segment in PPP mode.

Segment wise or product wise
performance: The production of
Bromine during the year was 324 MT
compared to 447 MT and Magnesium
Chloride was 1814 MT compared to
2858 MT in previous year. The
production of Rock Salt was 296 MT
during the year compared to 445 MT.

Risks Management: The Company’s
core area of business is mainly related to
trading and production of salt, bromine
and Magnesium Chloride. The risks
involved are predominantly market
and weather conditions.

Internal Control System and their
Adequacy: The Company has
appointed a firm of Chartered
Accountants as Internal Auditor to

J
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(vii)

oIRaT gYe ufehat dhut o et Ageayuf &l
PHIR PR aTelt Tonferal § eridRes AT Sra
&Y THdT B FEET dRe & forg fstrg & 71
g1 DO & U TP oiaT ueler iy & S
3NaRe oiar wRiert & RUid &t e off
Pl B

aRReTer Tgee & ey A foxdta veef o wat:
HU 7 fUset af 821.01 R UA & T
T | T7eL, a9 H 952.49 AR IUI T ATH
PHAAT I

(viii) PTIRE ARG IR 3MADHT Hu= BT

g g 5 PlaRe Amiiie  StRaifca
(THroarR) foredt off o1 & faT § ve ugE
fyepr farar 21 faxfia af 2022-23 & forg
HYA 7 10.49 TS TW BT PR A gd A
a1fsfa fapa| aegaR, facfia af 2023-24 &
aRM, 3 gdfadt focfar auf & 3iRad oG o &
2% il gY, DUl F HTHAR e W
11.82 N9 ¥R @ Bl af 2023-24 &
SR TaT8 9Rd N § 7,09,200.00 T9I
3R w5 e  4,72,800.00 T ST
fpu MU focfi af 2023-24 & U Huet A
9.52 IS IR & g A Affa
BT ot AT, 2013 & GRT 135 &
SRR H Il g, Sy duHl SAfifRM b
UEgEl & AR HTHAR T & folg
3T U Y S0 | $R7a 3TATdT, Bt
GRS J T} S1ffet @ik oMy ST & forw
Th IR Pl RIRITT IR & 2

(vii)

(viii)

<

carry out the Internal Audit activities.
Internal Audit process is designed to
review the adequacy of internal control
checks in the systems covering all
significant area of the company.
Company has an audit committee
which also reviews the report of
internal auditors.

Discussion on financial performance
with respect to operational
performance: The Company has
incurred Profit of Rs. 952.49 Lakhs in the
current year compared to profit of
821.01 Lakhs in the previous year.

Corporate Social Responsibility: Your
company believes that Corporate Social
Responsibility (CSR) plays a major role
in the development of any country. For
the financial year 2022-23 company
earned a PBT of Rs. 10.49 crores.
Accordingly, during the financial year
2023-24, taking 2% of average net profit
of 3 immediately preceding financial
years, company spent Rs. 11.82 Lakhs
on CSR activities. During the year 2023-
24, Rs. 7,09,200.00 was deposited in
Swachh Bharat Kosh and Rs. 4,72,800.00
was deposited in PM Cares Fund. For
the financial year 2023-24, company
earned a net profit of Rs. 9.52 crores.
Company comes under purview of
Section 135 of the Companies Act, 2013,
therefore necessary provisions shall be
made for CSR expenditures as per the
provisions of the Companies Act.
Further, company is maintaining a
hospital for all workers and general
public at Kharaghoda.

oz
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22.8

e g&il o AT SIaY IT AT

FHieme a/afd & R, Hu 7 e fopsdt
f} TR Uer b AT PIg HEcdqul o -o gl
fepam o111 Ut o UHRT eI U&T o - 3T
AR R D! TE—S HUT & AT B &, S
Teh RPN o) oft &1 qef) Seferq ger o -3
I & AT h9 H & 3R Up gt
9IS & IMYUR R greia b 78 off @ik 39
affes RUIE & T e TS & ©U H Aol
farefiar foraRor 1 fevear 81 SHepT S598 Huelt &
fedl @ MW deMT Tl TGIAR, DU
rfrfm, 2013 & o_T 134 (3) (W) &
T BiH TIRAT-2 § e g8t -
GRSV RENIE]

faframet /=arareat /=arafieRen gRT
gTRRd wgeayut SiR wifae smeer ot wiasy
HuT Y T1e] fRART 3R Hamer &1 gwifaa
AL

faferme! /=T /=arnfireRon gRT aTid
IS Hecaqul 3iR Hiferep areer 78l & S Wiy
g Syt &t 1] fRfT 3R FaTerd @l wHTfaa
GG

rafRe fai =T gorreft & v faar:

ol Rafén & faesfiaar, afemem &iiR
UHf® Fedl b wift W aHg wR wffsa,
SIUTEH, YRR T GR& 3R FATei

<

22,6  CONTRACTS OR ARRANGEMENTS

22.7

22.8

WITH RELATED PARTIES:

During the period under review, the
Company had not entered into any
material transaction with any of its
related parties. The Company's major
related party transactions are generally
with its subsidiary, which is also a
government company. All related party
transactions were in the ordinary
course of business and were negotiated
on an arm's length basis and forms part
of financial statement, attached as a
separate section of this Annual Report.
They were intended to further the
Company's interests. Accordingly, the
disclosure of Related Party
Transactions as required under Section
134(3)(h) of the Companies Act, 2013 in
Form AOC-2isnotapplicable.

SIGNIFICANT AND MATERIAL
ORDERS PASSED BY
REGULATORS/ COURTS/
TRIBUNALSIMPACTING THE
GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN
FUTURE:

There is no significant and material
orders passed by regulators/courts/
tribunals impacting the going concern
status and company’s operations in
future.

ADEQUACY OF INTERNAL
FINANCIAL CONTROLS SYSTEM:

An internal control system is
formulated in the Company to ensure
reliability of financial reporting, timely
feedback on the achievement of

J
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Z
fopopractt 3iiR greret STRT FAMAT vl & forg operational and strategic goals,
U § Uep 3ficNep fSRIS0T JumTett SRR <t TS compliance with policies, procedures,
3 rules and regulations, safeguarding of

assets and economical and efficient use
of resources.
STdRe IaT e S HU gRT FRIG T The internal auditor which is a
s e w2 ardRe e @ Chartered Accountant firm appointed
o . by the Company continuously monitor
RMIEMIEN Zﬁ TR R IE_ZE 81 SR the effectiveness of internal controls.
oIRaT GRierent ﬁ@?ﬁ & U | 3faRe aian The scope of internal audit activity is
gterr Tfafer o7 SRRT et dRg I ufRTIig well defined in the letter of
fRrar T 21 oraT wienm TRy e vy appointment of internal auditors. The
: dit committee met regularly and
fiyereft oft ailx ariaRes orar T 3o a gwary
_ _ W ST reviewed the reports of internal audit
iR e adten i Ratef i wwlan e submitted by the internal auditor.
off|
22.9 &ut AffEw, 2013 Hi a1 186 daga 220 PARTICULARS OF LOAN,
. GUARANTEES AND
B0, TN R e R INVESTMENTS UNDER SECTION
186 OF COMPANIES ACT, 2013
Hur fIfTTH, 2013 6 URT 186 & dga Details of Loan, Guarantees and
3MI9Th KU1, TN 3R A9 b1 o 39 investment as required under section
aififep RAIE &b W 3feT e b BT F o 186 of Companies Act, 2013 forms part
f financial statement, attached as a
[ERIREECRUEARRSIR] © '
¢ separate section of this Annual Report.
22.10 R WX "fgemsn & I Icdhigd 2210 DISCLOSURES UNDER SEXUAL
(R, fvy ok frare) sy HARASSMENT OF WOMEN AT
' ' WORKPLACE (PREVENTION,
2013 & T FHCIHT| PROHIBITION & REDRESSAL)
ACT, 2013.
HU ¥ P R o ff I Sched o The Company has constituted an
Jepl Al Pt el g2l e Internal Complaints Committee to
:a : : prevent and prohibit from any sexual
31 P A e (e, Fuer ok harassment at workplace and redress
fryareor) siféfem, 2013 & dq&d oaeaw any such grievance of woman
qfgaT eHarRal o et ot Wt frmra @ employees as required under Sexual
i arassment o omen at Workplace
faROT v o forg v 3raRes fareprae wfafer H f W Workpl
o1 e R 21 Rl af 2023-24 ¥ ARE (Prevention, Prohibition and Redressal)
Act, 2013. No complaint of sexual
A 80 X 7,
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22.11 W& dufal & frftg fRavor & g=1
fadyarati & wafda wuet arfdFm, 2013
&Y URT 129 & TE AT BT fIa=T:

Bt erffrad, 2013 & gRT 129(3) &
UEEE & dgd IeRId dufRl & foRi
faRor it greg fyowaretl’ & Heiferd o @
faaxor dut (oian) oM, 2014 & FRIT 5 &
TR | HiF TRIR{-1 H ot & i
faeRoT & AT ey fopaT 1T B | HERID Ut
& a1ffes @ral ot arffes RUic # = a1 Tan
2l

22.12 HUAT FfAfT, 2013 B aRT 134(3) (W)
P dgd DU HI AT gae= A & e
IR PRaIT P Hag T THBR:

1€ GRT AT ot Y SfEw waer Hifer
DI AT fopar T 21 &TeAifs, dueht & erfReciea
I TRT UG dTel SIIREH b blg cled 12 2

2213 dul d B ff HHR af F SRE
850,000/~ ¥fd HE AT 10,200,000/ -
ufd g I 31 781 of &7 o

22.14 w7 A9
HUT AT, 2013 & AR PHUHT DI IS
T orufdd AT H waad R IEH &

2211

2212

2213

22.14

y
harassment received during the FY
2023-24.

PARTICULARS OF INFORMATION
UNDER SECTION 129 OF THE
COMPANIES ACT, 2013 RELATING
TO SALIENT FEATURES OF THE
FINANCIAL STATEMENT OF
SUBSIDIARY COMPANIES:

The particulars of information under
proviso to Section 129(3) of the
Companies Act, 2013 relating to ‘Salient
features of the Financial Statement of
Subsidiary companies’ has been
attached with the Financial Statements
of the company in Form AOC-1, in
pursuance to Rule 5 of the Companies
(Accounts) Rules,2014. The Annual
Accounts of the subsidiary company is
placed elsewhere in the Annual Report.

INFORMATION UNDER SECTION
134(3)(n) OF THE COMPANIES ACT,
2013 CONCERNING
DEVELOPMENT AND
IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE
COMPANY:

The Risk Management Policy of the
company approved by the board has
been implemented. However, there are
no elements of risk threatening the
company’s existence.

No employee in the company was
850,000/~ per
10,200,000/- per annum
during the year.

INDEPENDENT DIRECTORS

The company is not required to have

drawing more than
month or

requisite number of independent
J

%
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HETDhdl el &, Eetiis g &b fiep
14.05.2010 & HIRT FIR & femfrcen
% dEd HUt b UNT a1 H was Qs g
T9.WH. SR, IS Aprace 3R Sfacht sfaar
TRt DY 9T F9H & HIH 21.01.2020
DT FRIfR Y SIRRIET Y aRRE & o=
ATet Y 3rafr & foTu a1 3FTet 31T e, it oY
ugal &1, Ry fopam ma g1 ft waa fgeret
BT HRIBI 20.01.2023 DI FHTH & T 27|

a¥ 2023-24 $ IR Y& U4 g IeHI A Hi
I areft @Rig

qey, ofg Ud AegH Ied [y i,
2006 & TEd ARBR GRT J&H TG oy SeHi
(eas) & fow Ao wdg Hify
ftRIfaa &t 2 off, R a8 e g %
aff e et/ /ey, gRr
IR TG AT Y FoT affep @RIG &1 25%
e Td 7Y Sl (TS | fopam STe | g9
gicferd & ofcrid, TEl/Tae Sl &
AT aTel THUNTS S 4% eI Afger St
& FATEICT dTel THYHS | 3% @RIG & ST &
af 2023-24 & SRA @G B Pod oA
1.78 aIs &, For Teas A gt TG gl
1.28 IS 2

22.15

<

directors on the board as per the
Companies Act, 2013, however under
the Guidelines of Corporate
Governance of DPE dated 14.05.2010
company should have independent
directors on board and accordingly the
Administrative Ministry has appointed
Shri S.L. Agarwal, Chartered
Accountant, Shri H.M. Johari,
Chartered Accountant and Smt. Kavita
Chaudhary as Independent Directors
w.e.f 21.01.2020 for a period of three
years from the date of notification of
their appointments or until further
orders, whichever is earlier. The tenure
of all Independent Directors was
expired on 20.01.2023.

Procurement made from Micro and
Small Enterprises during 2023-24

Public Procurement Policy for Micro
and Small Enterprises (MSEs) was
notified by the Government under the
Micro, Small and Medium Enterprises
Development Act, 2006 which
stipulates that 25% of total annual
procurement of goods and services
shall be made by all Central Ministries
/Departments /CPSUs from Micro &
small Enterprises (MSEs). Within this
percentage, a sub-total of 4%
procurement is to be made from MSEs
owned by SC/ST entrepreneurs and 3%
from MSEs owned by women
entrepreneurs. The total value of
procurement during the year 2023-24 is
178 Cr and out of the total value
procured fromMSEis 1.28Cr.

7
22.15
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23. HuHl h filg R P gufdd s aer 23 MATERIAL CHANGES AND

Wqﬁaﬁqaﬁ_\,mlqﬁm@’ COMMITMENTS, IF ANY,
. . AFFECTING THE FINANCIAL
Sit farcfta o & 37 & diw g €, o fachia POSITION OF THE COMPANY
farurwEfera & stk Ruid hraia s e g WHICH HAVE OCCURRED
%‘. BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THE
FINANCIALSTATEMENTS RELATE
ANDTHEDATE OFTHEREPORT:
o & Rrehier fRATY 1 T1id v arel dig No material changes and commitments
o ffecting the financial position of the
oft Frecagyf e ok SRgATY R av 3 affecting P
: a; P _ company occurred between the end of
3?.[ . Tl E:%F g, . the financial year to which the financial
SEIECEECINERERCIGEAKNINEe $Eﬂﬂ§g?| statements relates and the date of this
report.
24. fafig RAaxol a1 A & Rod o |Afeses 24 VOLUNTARY REVISION OF
FoirerT FINANCIAL STATEMENTS OR
BOARD’S REPORT
yeee q fofla faron a1 a8 & Ruie @ The management has not voluntarily
T w9 3 I et fr 2 revised the financial statements or
Board’s report.
25. s & a}h'F-r 3R ELsl Rard ot 3ifag U ﬁ'q 25. CHANGE IN COMPOSITION OF
R R T 1S SR TR o i BOARD AND COMMITTEES
DURING THE YEAR AND UPTO
aRaeH THE DATE OF FINALISATION OF
THIS REPORT
25.1 SIS HIEEATH gRad= 251 CHANGE IN COMPOSITION OF
BOARD
(T)  sft fRrdg Arer, ieget, ShemEua o yRy serr - (a) Shri Shivendra Nath, CMD, EPIL was
ey % Sl ferh 07.03.2024 % dgd ecrﬁ[‘;sigg"é:gstiebadﬁﬁ?ml dfwége of
- , y Ministry of Heavy
PHISIY HHAL FAR ( ) éﬁ w Industries vide its order dated
WS, T SR THTHGS P SR 07.03.2024 vice Cmde. Kamlesh Kumar
TR |97 7| (Retd.).
052 QRIEIEET RadT 252 CHANGE IN COMPOSITION OF
COMMITTEE
aETotenafafy AUDIT COMMITTEE
oRaT Rl @y @1 31.05.2024 @ Audit Committee was re-constituted on
@‘ 7 83 X /
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EIAR Yo fepar T 31.05.2024 as follows:
1 #ff fordfg; ey, Hiwwe —3egd 1 ShriShivendraNath, CMD  -Chairman
2 sficft uxom Sheft, A Foere, Sftendenddt g 2 Smt. Prerna Joshi, Jt. Director, DPIIT cum
T ST e Salt Commissioner -Member
3 st RAPAR, IU Al THTTIMS - A 3 Shri Naresh Kumar, Deputy Secretary,
MHI -Member
25.3 URsifs wffd &1 Teq 3k w@xemm §  25.3 CONSTITUTION AND CHANGES
o IN COMPOSITION OF
REMUNERATION COMMITTEE
uiRsifes Ay &1 gfeT 31.05.2024 &1 Remuneration Committee was re-
PRI e T constituted on 31.05.2024 as follows:
1 ) forde Arey, fruae) — 31Ty 1 ShriShivendraNath, CMD -Chairman
2 sfictt URom Sheft, g Fqerd, Sidtengengdi ¥ 2 Smt. Prerna Joshi, Jt. Director, DPIIT cum
THD h — T Salt Commissioner -Member
3 SNAPAR, IYARE, TIEE =~ - 9q 3 Shri Naresh Kumar, Deputy Secretary,
MHI -Member
26. fAQ9rpl b e T faeRoT 26. DIRECTORS’ RESPONSIBILITY
STATEMENT
ot Irferfrd, 2013 &t T 134(3) () As per the requirements of section
P SR MU PR Tag gRT EIon 134(3) (c) of the Companies Act, 2013
e your directors hereby declare that:
(i) 31 9 2024 1 THE aS P fIU aTfiep ory (i) In the preparation of the Annual
: N i 2 Accounts for the financial year ended
IR et 5 e fager ¥ 31st March 2024, the applicable
TSIRRT o 1Y A @l AFFep ST MY accounting standard have been
followed along with proper
explanation relating to material
departures;
(ii) Qe grRT R et At @ wafad feem (i) The Directors have selected such
T 2 3R I SFIgetaT I oI, fpa T & ik Accounting policies and applied them
N Bral o & off e consistently and made judgments and
N N estimate that are reasonable prudent so
f 81 S 31 AT, 2024 & 3 T as to give a true and fair view of the state
BrIT o BRI SR S rafey & ot & of affairs of the company at the end of
3FerT BT 1 AT g Tuse Rfey rebe el ¢ 31st March, 2024 and of the profit and
loss of the company for that period.
@‘ A 84 X j/




fRes TRT AR & A Ay ek
AT, fAAY B9 A YR SR A1, IeRT
3R efd ST 3 GRT T Y g TEd &
foTq ST ARTEAT gof AT ATed &

e dout & gRare affafr sk
I AT H ToRT, IR, ITRIES
3R fATaet T TRER & faftsr v grr
g T el & forg +ff 3R ek o 2

y
2 <
(iii) fcerept 7 Ul I gRUfRRET Pl g&m 3R (iii) The Directors have taken proper and

ETaS 3R 3y rFRIfdaret &l e iR sufficient care for the maintenance of
ST T TR 3 AT Ut SRR, 2013 the adequate accounting records in
o i :" 5 accordance with the provision of the
b FTE & AR P Companies Act, 2013 for safeguarding
v & fore Sfet ok wafl et 1 2| the assets of the company and for
preventing and detecting fraud and
othersirregularities.
(iv) et 7 arffe SRaT—SiT are faa adf % (iv) The Directors had prepared the annual
TR TR IR R &1 accounts on a going concern basis.
(v) fIRue! 7 &R ST & wiaem ™l &1 aigate (v)  The Directors have devised proper
AT a & fore SRIT sonfert R &Y # systems to ensure compliance with the
o et wonferat vt w9 Q ok ; provisions of applicable laws and that
. _ ® such systems were adequately and
FeTferet 21 < €| operating efficiently.
27.  dul ofafRm Y anr 92(3) & dgd 27. The web address where information
3D STHHRY JsTSC TR Sucted] &, ORIt required under Sec 92(3) of the
39 UAT https:/ /indiansalt.com/ financial- Companies Act is available on web site
lts.php 2 is https://indiansalt.com/financial-
results.php 2| results.php
28.  IMYRIfad: 28. ACKNOWLEDGEMENTS:

The Directors wish to place on record
their appreciation for the valuable
assistance given by various
Departments and Ministries of the
Government of India particularly
Ministry of Heavy Industries,
Department for Promotions of Industry
and Internal Trade, Department of
Public Enterprises, Ministry of Finance,
Niti Aayog, Salt Commissioner and
Railway Board, etc.

The Director also Acknowledge the
support extended by the various
Departments of the Government of
Gujarat, Rajasthan, Uttarakhand and
Himachal Pradesh, in the Company’s

J
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Qe ot & Tt aTEdl & Uy S+ mwfem
T iR dur 7 fe@mn T e & oy
3ot gifep pasiar it &k AR gl e
TS <iaT uRier & meme Qe 3iR o
ote S-111 & U IS TeAT kgl URver
(S 3R PIRe Ael) & = s,
R 3R gl feaural & Uy IAh
AR AT & foTT 3R Uehe e 2

3id ¥, e Aveet dul & Juf et
R meRfa afhd ok amfdd TR,
yfcragdr 3R 18T Y ARTET Rl 2|

39 deat & ot @ it ek |

g/~
(férdg =mer)

ee Wd vEY Feudh
99 : 10397812

i - 23.09.2024
T ; 77 fogt

<

operational activities and development
plans.

The Directors also express their sincere
gratitude to all the customer of the
company for their unstinted support
and confidence reposed in the
company. The Directors are also
thankful to the Principal Director of
Commercial Audit and Ex-officio
Member Audit Board-III and Principle
Director of Audit (Industry and
Corporate Affairs), Statutory Auditors,
Internal Auditors, Bankers and all other
stakeholders for their continued co-
operation.

In conclusion, the Board places on
record its appreciation of the individual
and collective efforts, commitment and
loyalty demonstrated by all employees
of the Company.

For and on behalf of the Board of Directors

Sd/-

(Shivendra Nath)
Chairman and Managing Director
DIN: 10397812

Date : 23.09.2024
Place: New Delhi
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a9 - 1

PIRURE a1 IR ufae

POt i greffiemar:

AMUH! HUA BT AFAT § P et FRAR
AT & oY, S 31U IRRYRDI, TTEDI,
A FES & U] HIARCS 3RO & Ifées Aep!
B gAY IGAT AIMRYI B 7 R W
BIART NAT TR &I bigd fhar g, St o=
IRRYRDT & fory wrft daRe AR ik
Sefepriere Yoo Gor Bl U U@ ATId &
P! BT JT § foh BIARE Ta-=a 9 daaT
e 3R 0T Gord aab Hfed g1 I8 o
Hfse qoT Sierenial & T Bl Aseaq BU A
e & fog s g1 @uRe o= @
eIt S5 Gor BT iR 7 & fade g
I TP A o @I, URGRAT AR
GO, & fahRT 3R STaRRI &l Ugar Sit
ol Aged & A&d hl Icpse HaT & oY gl
HrI P fI9arT 2 b 31 et vt wR Sarfiar
3R Tepfed St arg den e gfee |
Rl H 95 & foTg AR 1T Ayl

SRIgd At =T &1 e, qrET 3R FaTw
orf, fysuer, Tarficd & &igpd STl &
3iarid e Ud T @re & ey fAeft R
5 PIUNE Ta+q DI ALY & T S1Y 9 |
W fofg St gofenfal o gy o1 o aed
2, Wl gf Surar od fofa o & guR 7 &
foTq RTIeRY va URgRIdT U &g a1er & |

Annexure -1

REPORT ON CORPORATE GOVERNANCE

1.

Company’s Philosophy:

Your Company believes that for its
sustained success, it must maintain global
standards of corporate conduct towards
its shareholders, customers, employees,
all other stakeholders and society in
general. The Company has always
focused on good corporate governance,
which is a key driver of sustainable
corporate growth and long-term value
creation for its shareholders.

The Company believes that corporate
governance is not just limited to creating
checks and balances. It is more about
creating organization excellence leading
to increasing employee and customer
satisfaction and shareholder value. The
primary objective of corporate
governance is to create and adhere to a
corporate culture of conscience and
consciousness, transparency and
openness, to develop capabilities and
identify opportunities that best serve the
goal of value creation. The Company
believes, it must leverage its human and
capital resources to translate
opportunities into reality, create
awareness of corporate vision and spark
dynamism and entrepreneurship at all
levels.

Above all, corporate governance must
balance individual interest with
corporate goals and operate within
accepted norms of propriety, equity, fair
play and a sense of justice. Accountability
and transparency are key drivers to
improve decision-making and the
rationale behind such decisions, which in
turn creates stakeholder confidence.
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2. AT HUSe

Board of Directors:

foc af 2023-24 & SRE Feyd HeaT &
IR dodb frefafad fafrt 28.06.2023,

01.11.2023, 05.02.2024 Tg 27.03.2024
AR DI R AR

2.1 31.3.2024 P! HT & 9% qusat § U 2.1 The board of Directors of the company as
3ree] Ud yeey FRers Afed dF e B on 31.03.2024 consists of three directors
N including one Chairman & Managin
Foft fqerent & wfared femur s UepR 8 - . & . : 515
Director. The brief particulars of all the
Directors are given below:
e @1 9 Fraw o i v argdr e e Name Category of Date of Birth Qua- Directorship
(5ft/ sftctt) 6 2oft Frafea &t T e (Shri/Smt.) Directorship & Date of lific- in other
et fofer Designation Appointment ation companies
frd=g a1 BRIfHD 10.12.1972 A HiWR dAlecd Shivendra Nath Functional  10.12.1972 Post Sambhar
s 07.03.2024 PR fo1. ShamSTa Director 07.03.2024  Grad Salts Ltd.
uate EPIL
IRuTT Sieft SferpTfers  27.05.1988 HHIAG WK Alecd Prerna Joshi Part time  27.05.1988  Grad Sambhar
T e, TfmRed  29.09.2022 fafics, Joint Director, Official 29.09.2022  uate Salts Ltd.
Siftamgangd, freeren / DPIIT cum salt Direcor/
TP YT, IRBRY Commissioner, Goverment
MR RPN TRy GOI Nominee
T PAR —JFd - 01.09.1969 ¥Ided THUHS) giod. Naresh Kumar, -do- 01.09.1969  Grad HMT watches
37 Af, 02.02.2023 21, Rasa ws Deputy Secretary, 02.02.2023  uate Ltd.,
qR ST T T (1972) Ministry of Richardson
e AR ' £ Jere Heavy Industries, and crudas
l'ﬁ frm GOI (1972) Ltd.,
o . National
3 sfeam o, Bicvel
cycle
. Corporation
of India Ltd.,
SSL
2.2 d5% Ud IufRAfar: 2.2 Meetingand Attendance:

During the financial year 2023-24, four
meetings of the Board of Directors were held
on the dates mentioned hereafter 28.06.2023,
01.11.2023, 05.02.2024 and 27.03.2024.

@‘Aggv
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é‘i > T ai a; éi » _q 3 HISA Name of Whether  Board Category Other ~ Membership
Eal ENEED Heiterd EDl freges 1 wfafa Director Attended Meetings of Director of Committee
A HIYOT EapCacicIE il .a hi e dl (Shri/Smt.) Last During Director ship of other
(gﬁ/gﬂq;ﬁ) g § SN doh JAg " AGM  respective Boafds

e g s ot S
CIRUELRLLS) Hele tem'lre er
FAER gT 3 3 a1 udufi 1 2 _ Cmde Kamlesh Yes 3 3 CMD, 1 2
FUeET R (EFI'EI'T?HEB ﬁ%&'l’cﬁ) Kumar (Retd.) Functional Director
GRULEW) .
ﬁTaa e F‘I'ITLT-[Eﬁ ! ! 311{6[‘;[1':{ 2 2 N illl;f;dra N e ! ! (CFl\lfr]\DC,tional Directoi) ’
E aﬁ,rgw)i ) (Add. Charge)
&0 FAR g‘T 4 4 AIFRITAF 4 - 2 Naresh Kumar Yes 4 4 Part time official 4 - 2
ReriE director/Govern
ﬁ%{% /WRQT ment Nominee
fafa
YO SR e 4 3 -3Fd- 1 _ 2 Prerna Joshi No 4 3 -do- 1 - 2
3. 3Iidhemrafafa: 3. AUDIT COMMITTEE:
JicherT | 3= Wi TU wdl & garad The Audit Committee is committed to
2 ood corporate governance with best
frde & T 3B PR WA & foTv Ufireg g p g
21 7 R frar S & R do it discharge of its assigned duties. It is
£ % o (a1 Eb:f informed that pursuant to Section 177 of
2013 EAURNES . AR, ( the Companies Act, 2013 read with Rule 6
o 3R guch orfnar) |, 2014 & a9 6 of the Companies (Meeting of Board and
& ITRAR BT DT 37dheror AT BT To PRt its powers) Rule, 2014 company is not
NPT aT & | BT, AToTfD S T required to constitute the Audit
W el s e ges e el Committee. However, under the
. Guidelines on Corporate Governance of
14'05'2010?%\_’”% RIS & _' TR CPSEs issued by Department of Public
R feen-fAde & & a1$ = adedl &1 e Enterprises, Ministry of Heavy Industries
BN & 70 3icheru AR o1 e fohar 1 and Public Enterprises dated 14.05.2010
P
the board has constituted the Audit
Committee to discharge the duties.
3.1 i  : . udit Committee Terms of reference:
T uRIeT ARy H e iy ot 31 AuditC ttee T fref

Qe TS e &l oiRaTaRter AT BT T3 a1 B
fordteror Heeft e o g1 o 3 FRd
TR AT T G PR b foTq fova 17t g
afaRe v, st iR younforRdt @1 g
ST &l

Audit Committee of the Board of
Directors is constituted to assist the Board
in fulfilling oversight responsibilities and
to ensure that the framework of internal
control, practices, and systems are robust.
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HQHIdT
Membership

AfAf & 37e8] 3R WS / Chairperson and Members of the Committeeg
Al o m A W <A g 2, R et (o agHa | gl SR ot uxie |if & srege
wfed sfrepier Aaw W <afth g it il frarolt @bt ug oiR wwem o e 2|

The Committee shall comprise of a minimum of three Directors with independent
Directors forming a majority and majority of the members of the Audit Committee
including its Chairperson shall be persons with ability to read and understand financial
statements.

Tt ST @ ATl Ue Taadl 12T ol a1 gIRT Afifr T ereet fFyeh fopa SiTe |

One Independent Director having Financial knowledge will be appointed as the

Chairperson of the Committee by the Board.
ey & aregsr Y SITURRIRT H, SURRIT Y TG S35 DI STeerdT ax- & fofy 319 § 1 ot T

BT G|

In the absence of the Chairperson of the Committee, the remaining members present

shall elect one of themselves to chair the meeting.

g3/ Reconstitution
IS SMARIDHATIIR AT BT GG BT

The Board shall reconstitute the Committee as and when required.

e

Secretary

U1 Fferg TfT b ARG b BT H DRI BT AT 5bT T} ST H TR |

The Company Secretary shall act as Secretary to the Committee and attend all its
meetings.

PRA

Quorum

pIRH AT ehl ot AT T Ueb feTgTs AT Ql HGw, i 1 31ferep g, Bl

The quorum would be one third of the strength of the Committee or two Members,
whicheverishigher.

et oft d5ep H o dtet il o1 Ty ATerROT SiEHd | fehar STTa

Questions arising in any meeting shall be decided by a simple majority of votes.
afefer &t fafdrad goird ¢ doe, R v divg @, ey § fifa a1 S gRT SRINT o o1 e
aret |t 1 febelt eI, <feh 311K feiep a1 ST et H e g

Aduly convened meeting of the Committee at which a quorum is present shall becom
petent to exercise all or any of the authorities, power sand discretions vested in or
exercisable by the Committee.

EREAKIRCIGlic]
Frequency of
Meetings

SIGTORIET FHICT bl I [HTal § D H D Teh IR THAT Al | dY & SR TR FIHId bl
P A HH TR S gl ATRT

The Audit Committee should meet at least once in every quarter. At least four meetings

of Audit Committee should be held during the year.
A & Sreder AT 9IS o LA I W 1 2! b ATl AT aTed feb=t Hf AFel TR faaR e &

forg fesdt +ft vy AT T I3 gt Fehdl B

The Chairperson of the Committee or the Chairman of the Board may each convene

meetings of the Committee at any time to consider any matters falling within this Terms
of Reference.

%
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Duties and
Responsibiliti
es

SIRCRG)
Ry

o Tyt &Y faxfia RofET ufehar @ik SHhT faxiiar STHaRT & U iaprur o7 R8T eeeT difes ag

g & T & forfta faror wd), wafw oiik e 8

To over see the Company’s financial reporting process and the disclosure of its
financial information to ensure that the financial statements is correct, sufficient and
credible;

IS DI TG PR gl aTfiep facii faeRun B wee & A1y e BeAl, T WY |

f=frfEd W e bfgd a=T;
To review with management, the annual financial statements before submission to
the Board, focusing primarily on;

T Ut I, 2013 6 GRT 134(3) & d&d el & IR fderor H onfie fag
ST gTel ATel
Matters required to be included in Directors’ responsibility statement to be

included u/s sec134(3) of the Companies Act,2013

g et ok gersit § g off yRad=, Il 1 8

Any changes if any, in accounting policies and practices.

TeE gRT (0T & TN 3 SR UR UG olRgiah Hfafear

Major accounting entries based on exercise of judgment by Management.
. T ot e Rard # ey

Qualifications in draftaudit report.

IRIT TRYET | I B dTet Hecayuf AT

e. Significantadjustments arising out of audit.
Tth. ], ST bl GIRUT

f. Thegoing concernassumption.

St STk HIFIehi bl 3TuTer

o

47

ohoo @ 0

g. Compliance with accounting standards.

7. facfia faa=or & Fefia st saeadraii T SguTe ;

h. Compliance withlegal requirements relating to financial statements;

3rs. famett oft AefRre et v T UehctaneuT ; qerT

i. Disclosure of any related party transactions; and

Hut &t ot Hferat 6 Feem F=AT iR A & ot 9IS Y RyeTRer &

Toreview & recommend the Company’s financial policies to the Board for approval;

faxftar faRoTt 31 99 IR SraTaRierent Bt Rard 6t ST e ;

To examine the financial statements and the auditors’ report there on;

ITfep gTc o SRS BRAT TAT IFAIGH &g 1S DT RIBIRST HeAAT

Toapprove and recommend the annual budget to the Board for approval.
3fAR-pIIIRE K0T 3R e bl T

Scrutiny of inter-corporate loans and investments;

18T Y M9 &1, U b SUhHI AT YRFUTRTAT T Heieh ;

Valuation of undertakings or assets of the company, wherever it is necessary;




31icIRep faftar FARISTT 31 SR Sre vomferdi et Heaieh ;
Evaluation of internal financial controls and risk management systems;

iR eaTaRter o foTu a1S DT Yo i RIBIRET T ;

Torecommend to Board fee for Statutory Audit;
st oRaT Ter] B Brafs, aIRsf ok R B orat deT ot 6 et o ot e
NEEINCICICASNEISCANREAIRIERGIE

To recommend to Board for appointment, remuneration and terms of appointment
of Internal auditors and any audit related services of the company;

IR URIETe bl T AR UG T IR URIa Hifshar & srraefierar ol e SiR AR
AT

To review and monitor the auditor’'s independence and performance, and
effectiveness of audit process;

TS b AT FHTRID THIET HeT ;

Reviewing with the management Quarterly;

&Y b A1 g8T UG JT[AND o] TRIeTehl & UeefH, 3ridRes fizrr yonferat &t gafaar 6t
TV R ;

To review with the management, performance of external and internal auditors, the
adequacy of internal control systems;

3TN RITARIET FART bl AT, fATRT BT Aged B dTet AMRFBRT bl FEIHT iR R,
RATfET FemT FHawst 3iR ATaRe iRaTaRtern 6t Sgfy Afed 3MdRe oRamRiem Hrf 6 gafar
< HIET BT

To review the adequacy of internal audit function, including the structure of the
internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit;

MR craTRIaiD! & A1 et Fgcayuf Fsdhs UR Tt AT T I9 IR [ HRATg PRl ;

To discuss with internal auditors any significant findings and follow up thereon;
= T AETeaT wRierdh dl eraraRier feeafirt uR srgaclt wRaTs &t Feflen HeT;

Toreview the follow up action on the audit observation of the C&AG audit;
A oIl HRierh, AARD oikaT Wi iR e Hea & S FaR &1 U Gall AT UgH
DT ;

Provide an open avenue of communication between the independent auditor,
internal auditor and the Board of Directors;

U A H TaRe SRaTaRterd gRT 61 TS vt oft ariaRe Siia & fsast 6t deften s, St
HAfe aRarat a1 sifRfaar ot ifts gafa i sridRe FrEvr yonferat &t fatherar g 3iR
et &t R 91 dY T

To review the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal control
systems of a material nature and reporting the matter to the Board;

G, TR iR Uiere 3T Aifdferep oivar udteres o wref it R farem o iR Fetar
P

Consider and review the following with the management, internal auditor and the
Statutory auditor:

%
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1. a9 & R Agcayuf fsay, R el erarosten RiceiRen 6 feufer anfirer & ;
1. Significant findings during the year, including the status of previous audit
recommendations;

2. 1 o fopedt oft 851 b7 9T o o foTw oiaToRier & a1 Tt ;

2. Post-audit discussion to ascertain any area ofconcern;

I g&ii b ST BT & AT~ Dl AR o1 IT SIS 1 S DIg FLNE AT

To give approval or any subsequent modification of transactions of the Company
withrelated parties;

RSt afcperur RaTe b1 Reprs H T ;

To take onrecord CAG Audit Report;

e salsR it & TEd FHI -9 TR AIHATIAR NG Tfehdl T TN AT 3R 319+
forrgTRET <1 fFefg e ;

To exercise its powers and carry out its responsibilities as may be required from time
to time under the Whistle Blower Policy;

1S GRT <IRaToRIen AR @1 AU T 3 JHell qeil Ut AfifRM, 2013 &l aRT 177 $
37T QR AT R fIraR AT 3R SR e
To address and deal with such other matters as may be delegated by the Board to the

Audit Committee and matters referred under Section 177 of the Companies Act,
2013.

SICEaN IITYRIET AT 1 FFITeTIRE 1l R b STTRIPR &
Authority The Audit Committee is empowered to do the following
i, AT FaRr ATl o forw AT et el wioY, AT s @, &1 RIwTReT e
To recommend to Board, financial sanctions, if any, to matters pertaining to this
Committee
ii.  fopelt oft eI ¥ SMTaes A ST UR STFHRT HTH BT
To seek information from any employee as considered necessary;
iii. JMILDH AT ST TR ITEL BT IR YL HeATg UTH T
To obtain outside legal and professional advice as considered necessary;
iv. TTifes faseTaT aTet aTest AT &t JufeRrfcr ifda & ; ek
To secure attendance of outsiders with relevant expertise; and
v. IS 3gege que! dl e i erdf o +fiaR ot off rfcifarfer &t st s
Toinvestigate any activity within terms of reference, if it considers necessary.
vi. fegsTet sTaR &t GRar e
To protect whistle blowers.
dod g ST {35 1S GRT T -9 UR o fova ST g
Sitting fee As decided by the Board from time to time.
e e i 9Tt <hl TS STILIBATIAR &l ST |
Review This Terms of Reference shall be reviewed as and when necessary.

A 93 X
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3.2 @I ARy FrETT
=1 fgere & fodie 31.3.2024  3ihemn
[fffer nfda & g -

1. PHISR HHAT PHR - A

(Sarfre), Heel, Barfa.

2. sl oRom Seft, STEL,
St wg = AGeh,
IRA APR

3. st TR PHR, - 9
SITH, THYTRMTE, HRT WD

faAi® 31.05.2024 H1 A@RIET |RART B g

A

fReTaR faar

1. it fOrawg =, Hoae - oreye

2. sfch IR Seft, Hged g - e
SIUTSMSIMTEST g THDh 3MRYh,

3. o NI AR, - 9
9 ARG, THTIRIS

3.3 o gl we afafa & 9o va Sufafa :

foci af 2023-24 & SR EIRIET I
H dob 28.06.2023, 01.11.2023 3R
05.02.2024 &I &

v

3.2 Composition of Audit Committee

Audit Committee as on 31.03.2024
consisted of the following Directors:

1. Cmde Kamlesh Kumar - Chairman
(Retd.), CMD, HSL

2. Smt. Prerna Joshi, JD, - Member
DPIIT cum Salt Commissiner,
Gol

3. Shri Naresh Kumar, - Member
DS, MHI, Gol

Audit Committee was re-constituted on
31.05.2024 as follows:

1. Shri Shivendra Nath - Chairman
CMD

2. Smt. Prerna Joshi, Jt. - Member
Director, DPIIT
cum Salt Commissiner

3.  Shri Naresh Kumar, - Member
Deputy Secretary, MHI

3.3 Audit Committee Meetings and
Attendance:

During the financial year 2023-24, the
Audit Committee met on 28.06.2023,
01.11.2023 & 05.02.2024.

[T BT AT ue ot SufRg Name of the Status Category Number of
- ot . Member Meetings
(%ﬁ/ ) Bl v (Sh. & Smt.) attended
FAER eI 3T 3 CMDE. Chairman Chairman 3
.. Kamlesh &
Tg a e Kumar Managin
ging
GEURER) ECNED (Retd.) Director
R SAef I BRI ARy 3 Prerpa Member Govt.. 3
Joshi nominee
Fe® director
R PHR e —-JFd- 3 Naresh Kumar Member -do- 3
y/

@‘/;94‘/
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4. utiRsifae afafa 4 REMUNERATION COMMITTEE
HuT IR, 2013 & aRT 178 & AR, Pursuant to Section 178 of the Companies
Hur (1€ B S35 3k gk aRRaT) R, Act, 2013 read with Rule 6 of the
2014 % FRM 6 % AR, AHEA R Companies (Meeting of Board and its
: o ' : powers) Rule, 2014 is not required to
qTR: ST ngﬁ:@%l constitute the Nomination and
gletlfch, AR SET 3R ATSi{-eh Ferm Jafrerd & Remuneration Committee. However,
FIdIh S| fI9RT gRT 14.05.2010 BT SR under the Guidelines on Corporate
HNTEE P PIARET YT R - Fen & dgd Governance of CPSEs issued by
4TE 3 i @RI @7 59 B a1l B9t % Department of Public Enterprises,
of} i e Rt f Ministry of Heavy Industries and Public
A APt T 20.01.2023 Enterprises dated 14.05.2010 the Board
P
P wAH BT el W @1 gFis had constituted the Remuneration
31.05.2024 ! {5 =7 2| Committee. Tenure of all three
Independent Directors of the company
was expired on 20.01.2023.The committee
was re-constituted on 31.05.2024.
4.1 TSGR BT 41 Composition of Remuneration
' Committee
31.03.2024 T qiRefte IRy § Reafrflag Remuneration Committee as on
S o e 31.03.2024 consisted of the following
' Directors:
1. PHSR PHAY PAR  (WarfHgd), wfESt, 1. CMDE. Kamlesh Kumar (Retd.), CMD,
(arexyer) (Chairman)
2. sfivclt oRom Sheft, g e, dtendensed 2. Smt. Prerna Joshi, Joint Director, DPIIT
T P ARG, TR TRBR () cum Salt Commissioner, Gol (Member)
3. it Mg IR, SU Aferd, wIUFeE, MR @HR 3. Shri Naresh Kumar, Deputy Secretary,
(Few) MHI, Gol (Member)
31.05.2024 & uiRsifa |fafy &1 gwies Remuneration Committee was re-
TR fba o constituted on 31.05.2024 as follows:
1 i) fordg rer, Hume — 37T 1  Shri Shivendra Nath, -Chairman
CMD
2 sfmclt oRom Seft, Sgeh fAgeres, Eidtemgamsdt 2 Smit. Prerna Joshi, Jt. Director, -Member
38 THD IRYh — T DPIT cum Salt Commissioner
3 SIMAPAR, YR, TT@sNE - A5 3 Shri Naresh Kumar, Deputy = -Member
Secretary, MHI
@‘ 4 95 ¢ j/
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4.2 uTRsifAe wfafe 6t dod sikk SufeRifa:

forciia o 2023-24 & QR TR#feh AfAf bl
43% 01.11.2023 Bl g8

v

4.2 Remuneration Committee Meetings and
Attendance:

During the financial year 2023-24, the
Remuneration Committee met on
01.11.2023.

Name of the Status Category Number of
A HAH UG syoft Suferd gory
Frerch Yo . Member Meetings
(sft/ ) i (Sh. & Smt.) attended
Huels, T Iy 1 CMDE. Chairman Chairman 1
; . Kamlesh &
T3 o9 A= Kumar Managing
[RENES Director
o Sieft o 39plfordh N 1 }Dreipa Member Part tifr?e. | 1
5 oshi non-officia
i ekaia Director
SERERRCRE Independent
Director
I PR I —3dd- 1 Naresh Kumar Member -do- 1

5. WIYRUI AU H 43H

5.1 BT DT Td 3 IS JTERU 9T 7 ThR
ST &8

ffmed e w9 T

2022-23 02.11.23 12.00 3o 1.3}, & #A1eqq |
Ut rafer:sii-229
HamgRr, sitenfie &=,
SIYR- 302022 (I<1.)

2021-22 27.12.22 14.30 9 d1.3f). & Areqq @
USfiepd priferar:sit-229
Hamgmr, sitenfies &,
SIYR- 302022 (I.)

2020-21 30.11.2112.169d1.d. & dHregw I
Ut hrIferd: Sii-229
Harger,  afenfie &,
SIYR- 302022 (I<1.)

5.  GENERAL BODY MEETING

5.1 The Last Three Annual General Meetings
of the Company were held as under:

Financial Year Date Time Location

2022-23 02.11.23 12.00hrs. Through VC at
Registered Office: G-229,
Sitapura Industrial Area,
Jaipur, Rajasthan, PIN:
302022

2021-22 271222 1430hrs. Through VC at
Registered Office: G-229,
Sitapura Industrial Area,
Jaipur, Rajasthan, PIN:
302022

2020-21 30.11.21 12.15hrs. Through VC at
Registered Office: G-229,
Sitapura Industrial Area,
Jaipur, Rajasthan, PIN:
302022

@‘/r%v
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MR S

1€ 9 30.8.2010 BT AT 19T §3 §
TRT IRBR GRT ART Do AT & &
St (Hdiead) o BraRe o= B feem-
e & IR NS & Tl AR IS
Tde & oy eI smaR wAfgar afik
AT @ At S 39 TR A1 &
ARl 3R aivs vaee Sftfat 7 fa<hi adf &t
I | 30 Al & iR a1ffa ameaR W
PIS D 3T i gfE &l g IR S/ AIS &

TH& QT T gl U BT FHI I
frerent &t Raic o aRfre & Hu o Fow 2|

IS P US| BT HfeT0T

e # R IRy o) S g bt o
Tafrg frem a1 sitraTRe wfder & &
arqef &, gretife 1S & el Bl ol &
IR Hiset, ol & &7 3nfe & aRe
PREAT T B Feae S gRT SRR
Aisiar iR Tafgd Feeed & fog emar
femfor & forw erffa=aT wrferm & 91 o
2|

el iR v @ ueud wIff®l B
gTiRsifies

TRBRT DUt g9 P AN, NS IR UgY
9T SN prRIfcad et o1 TRfie

RT TNHR gRT aF I ST 1 ARBR

Tifera <afeh @ eig TR gl fear |

CODEOFCONDUCT

The board in its meeting held on
30.8.2010 approved the “Code of
Business Conduct and Ethics for Board
Members and Senior Management” in
terms of guidelines on corporate
governance in Central Public Sector
Enterprises (CPSEs) issued by the
Government of India. Pursuant to this
Board members and senior management
personnel have affirmed compliance
with the code on an annual basis within
30 days from the end of FY and same was
placed before board. The certificate of
Compliance is enclosed as Addendum
to the Directors’ Report.

TRAINING OF BOARD MEMBERS

Having regard to the financial status
currently company is unable to provide
formal training to its newly appointed
directors, however directors on board
have been provided with an
introduction to the company’s business
model, area of operations etc. Directors
attend the Orientation Program for
capacity building for existing and newly
appointed directors organized by DPE.

REMUNERATION OF DIRECTORS
AND KEY MANAGERIAL
PERSONNEL

Being a Government Company, the
remuneration of functional director like
Chairman and Managing Director is
decided by the Government of India.
Government Nominee was not paid any

_
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T e SIS iR Ay Hf Sowt § aRT remuneration. The independent
o1 & foIU d7 & H1T T gheR 2 Director is entitled to sitting fees for
attending board and committee
meetings.
9. G AT 9. AUDIT QUALIFICATION
B BT BN I TE T <& & 1 ag e It is always the company’s endeavor to
et Trar % T faRoT TR - present unqualified financial statement;
Wﬁ, STy S e S R g héwever, I’F?edStat'u’Fory' A'lldltors thas
- “ iven qualified opinion in its report on
2023-24 & oI Bt & TeheT TR FHfhd gven d prmion. port
_ Standalone and Consolidated financial
fafar feRer wR st Rl & g 7 & 8
statement of the Company for the
SR SR < @et el b TE AT D financial year 2023-24 and has drawn
AT 2, AR H Tgd Aaalieb AR attention under “Emphasis Matter”,
3NidRes forftar famor wR I v < 81 31 observation under “CARO” and
aref, 2024 o1 FHTH fadT o & forw =T qualified opinion on “Internal Financial
F G W dYUfe oNgT UNIedl hl Controls”. Management reply to the
IRaT /SR SN gl TRl /Rufri W Statutory Auditors” Qualification/
e T ST R et &1 A 3§ o emphasis matter/observations on the
3 Accounts of the company for the
financial year ended 31st March, 2024 is
furnished in the Directors’ Report.
10. VAR & ATEH 10. MEANS OF COMMUNICATION
10.1 dS4TSC 10.1 Website
HUt P deTSE www.indiansalt.com The company’s website -WWW'
FrieeT ok Tt et F o STHeR! Tndlansalt.con; hﬁsts 1lilf1c1rrlr(1:1atlon Tf}(:r
. t t .
- Y & % qifs frlg R iwesolrsF.an .al state otersf the
5 f : nnual Financial statements o e
R _ %5 j_ Rl R company are available on the website in
STSTENS R A Y H FIeH | auser friendly and downloadable form.
10.2 TfreRE AR A=l 10.2 Official Newsreleases
sl @GP ok Fio dffem §  Lhe company communicates with
stakeholders by way of official news
anfeepRe TR g & #Aregd |
@‘ 2 98 XK jj
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IRGL Iehl & AT 4 GW%I releases in electronic and print
media.
11. |CEQ=|<_*I e Y 11. WHISTLE BLOWERPOLICY

B B fedel selioR AT @l aIE N
Al fopam T § 3R 18.02.2021 |
DY H T foaT T 8 | 3R 3TATdT U A
HHATRAT Pl 3Ffdh TdgR, IRdidep IT
Afere, IRt AT HU i AR AT B
@Y & Tl I e Pl RIS B p
TR UG PR & folv U sfafifad wfosa
ft 1L 2|

Qe Heet & fofv v &t 3R A

g/~
(férdg =mmer)

JeTe UG UeY e
7 : 10397812

o : 23.09.2024
T ;T3 gt

A Whistle Blower Policy of the company
has been approved by the Board and
implemented in the company w.e.f.
18.02.2021. In addition to this company
as in-built procedure to provide an
opportunity to employees to report to
the management instances of unethical
behavior, actual or suspected, fraud or
violation of the company’s code of
conduct.

For and on behalf of the Board of Directors

Sd/-

(Shivendra Nath)
Chairman and Managing Director
DIN: 10397812

Date : 23.09.2024
Place : New Delhi
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IR Higdr-
3UTer i gfte

g qft T STt & 3 TegRIve 7 Tegve & aHt
IS Al IR IS TEe & oIy gl IR
31R Afcrenar T vep wfea FefRa @i g iR g Afed
U T JIFTSC TN GRS I T8 21 91 31k IS yeeq
3191, 2024 Pl T fa<iiar a¥ & fofg I dfgan

& SFITe B R H R

IR fergeaT wieew ferfics

g/~

(faras =rer)

3reTe] Ud uee Qe
0T+ 10397812

i : 23.09.2024
TE ;T3 et

Code of Conduct-
Compliance Affirmation

This is to confirm that HSL has laid down
a Code of Business Conduct and Ethics for all
the Board Members and Senior Management
of the HSL and the code is posted on the
company website. The Board and Senior
Management have affirmed compliance with
the said Code for the financial year ended 31st
March, 2024.

For Hindustan Salts Limited

Sd/-

(Shivendra Nath)

Chairman and Managing Director
DIN : 10397812

Date : 23.09.2024
Place : New Delhi
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V,

(EF\IJ'\’CﬁQ'c’ Mg~ YHTOT-U3

uffay,

QT

g Alecd farfics
SR

01 s,

i ferged™ Wlecw fafics (Pwol) & 31 A,
2024 B! FHH a¥ & AT IR TRPR, WRY SR Wd
Al SETH HATGR, olid Sed fI9F, gRT dheold
AISID &5 & YDA &b foly HURT Ta- 1 TR STRY
Trefife § aftfd & AR HaRe Ta-d &I oaf &t
3UTeT &1 Sirg 6T g1 (‘AniRieT)

9 BT FFoT B PURe TdHT W ufdeT/ Rard
SHRITIST Ud Jferal U 377 SaH H BRI el & forg
& IR fohg U Y, ST ot i 2

BT b TG Y FSTHGRY & b BiaRe Ta- dt ordf
& gATeT GHTEId BRI BIARe Ta- dI o dr
U GAfET & & fow Sl gRT Sira
ITETRA 3TUTS T3 Ufchar U feharaa= &t e deh
o ST < R

TR I H 3R O AT STHER & IR deiT g
3T U FaeRUT & SRR, H HIOIT SRl § b Ul
 Faa QD! | Heferd fEem-fdern / srdtert den
frafRa fGar-Fcen & gaR a1 8iiR oiar wen

%

COMPLIANCE CERTIFICATE ON
CORPORATE GOVERNANCE

To,

The Members of
Hindustan Salts Limited
Jaipur

Dear Sir,

I have examined the compliance of the
conditions of Corporate Governance by
Hindustan Salts Limited (‘the Company’)for
the financial year ended on 31stMarch, 2024, as
stipulated in the Guidelines on Corporate
Governance by Central Public Sector
Enterprises issued by Government of India,
Ministry of Heavy Industries and Public
Enterprises, Department of Public Enterprises
(‘the Guidelines’).

I have studied the Report on Corporate
Governance of the said Company and also
examined the relevant records and documents
maintained by the Company and furnished to
me for our review in thisregard.

The compliance of conditions of Corporate
Governance is the responsibility of
Management of the Company. My
examination was limited to review of the
procedures and implementation thereof on
test basis, adopted by the Company, for
ensuring the compliance with the conditions of
Corporate Governance.

In my opinion and to the best of my
information and according to the explanation
given to me, I certify that the Company has
complied with the conditions as stipulated in
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qfufy &t dob B Bleax Wt Aifte Tmel ®
feemfdan & freafRa et @1 srguTer fhar g1

H g P B ¢ b ga fAcii ifelal dhl Sugardd
TG AT BT g1 ST ¢ Ud Ig =1 T 37hefur g iR 7 &
PO o ot femon R IRy i srfdyeafad @ aiik o
ST/ Brat & wfasy & eagrRiar @ for 7 ar
3T & 31R 7 & vaeF gRT fohd T Hruit & Pt
& TR geraT vd UyTdt ey & |

va. AR greart Tos wefeew ¥ fr
8./~

wt.qa. e ga=iertt

PRIPRI HHIT AR

AT F.: 9632 Hidt : 11673
FSIMETT : THh009632TH00 1142555

M : SAYR
fed1 : 05.09.2024

v

the Guidelines in all material respect except
guidelines/compliances relating to
independent directors and meeting of the
Board and audit committee as per prescribed
guidelines.

I further state that I have not verified the
correctness and appropriateness of financial
records and it is neither an audit nor an
expression of opinion on the financial
statements of the Company and also such
compliance is neither an assurance as to the
further viability of the Company nor the
efficiency or effectiveness with which the
management has conducted the affairs of the
Company.
For H Nitin & Associates
Sd/-
CS Nitin Hotchandani
Practicing Company Secretary

Membership No. : 9632, CP : 11673
UDIN : F009632F001142555

Place : Jaipur

Date : 05.09.2024
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V,

(mmmw & 3197, 2024 1
9 WHfba facdha faRo ) st sifarfaam,
2013 & gRT 143(6) () & 3rFafad YR &

T AfiftRrm, 2013 & ded FufRa wafea foxda
Rare oy S aret B gl & AR 31 A/, 2024 &
T g & oy frgwar dlecw fofics, @i faxia
faa=fory &t IRy FEE & eyl H RTESRE B
Y P aRT 143 (10) & 3refH SoeiRad 3ipemn
DI P AR TGS h& &b YR W, ferfrae hi
gRT 143 UfSd ORT 129(4) & 31 faeci faro wR
FRT IR e 2, AR & gRT 139 (5) |ufcd
gRT 129 (4) & T R & AP Ud AglelRal u_ierd
SRT Forgara e sicheran RTGR &1 ST oam aeiar
R i 16.07.2024 # IH gRT TAT IR o @
ol fopar T 2|

i, YRd & O5d @ e WEd 6l IR,
e it aRT 129(4) & 1y ufdd o= 143(6)(T)
& 3Rl 31 |, 2024 B FHH 99 & v figwa
Aoy fafics & dafdha it favoi &t e

COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) READ WITH SECTION 129 (4)
OF THE COMPANIES ACT, 2013 ON THE
CONSOLIDATED FINANCIAL STATEMENTS
OF HINDUSTAN SALTS LTD. FOR THE YEAR
ENDED 31 MAR, 2024

The preparation of Consolidated Financial
Statements of Hindustan Salts Limited for the year
ended 31 March, 2024 in accordance with the
financial reporting framework prescribed under
the Companies Act, 2013 (Act) is the responsibility
of the Management of the Company. The Statutory
Auditor appointed by the Comptroller and
Auditor General of India under Section 139(5) read
with Section 129(4) of the Act is responsible for
expressing opinion on the financial statements
under Section 143 read with Section 129(4) of the
Act based on independent audit in accordance
with the Standards on Auditing prescribed under
Section 143(10) of the Act. This is stated to have
been done by them vide their Audit Report dated
16 July, 2024.

I, on the behalf of the Comptroller and Auditor
General of India, have decided not to conduct
supplementary audit of the Consolidated Financial

Statements of Hindustan Salts Limited for the year
ended 31 March, 2024 under section 143(6)(a) read with

<

IRITINETT g e T i foram g1 section129(4) of the Act.
IRT & FRAS & gaera For and on the behalf of the
e ¥ 70 wd B 3R Comptroller & Auditor General of India
g/~ Sd/-
(sfret amrgenfet der) (S. Ahlladini Panda)
TRIRRE oRaT gdlen Director General of Audit
N, s (Industry & Corporate Affairs)
( & = ) New Delhi
EGE
TA: 7S el Place: New Delhi
f&qiq—;: 22 37, 2024 Date: 22 August, 2024
& 4 1 )% /A
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TG Pp&Ipl BT ufdaeq INDEPENDENT AUDITOR’S REPORT
ufRfy To the
AST, Members of
mwm Hindustan Salts Limited
W faxita faxon wR uftaes Report on the Consolidated Financial
Statements
qffea I Qualified Opinion

g e Alecy faifiics (RS o &Rep o
BT ST 3R AP TERIB HUT (RSB HoT 3R
D! TP HUT DI b AT TG Pgl SQT) &
e few g Tfepa foxfar faawul @1 sidharr fopar 2,
S 31 91 2024 T FHfhd JaT-ud, F9H a9
& foru ey 3fR g1 BT fhe faamor iR Fad) Tate
BT T faRuT 3R Fecayuf eikgien iRt 3ik 3
IRITHD THGRN b AR Afed FHfpd o
faaRult & feoaforat enfirer 8 (RRY o1 wafdsa faritar
fareRoT e ST |

AR I | 3R gAR! [ardd SHHR! & 38R 3iR
g QT T Taeieul & IR, gRI RUld & arg g
¥ IMER AR § aftfd AFel & TEal B BIgaR,
SWRIh FRfdd e faavur dut eiffraw, 2013
(erferfrae) gR arufard aRids & JMaLTD STHBRT Sl
g 31 91, 2024 & F9H a9 & folg ST FHhd
AT 31R 339 FHfhd Feha! TaTg |

We have audited the accompanying
consolidated financial statements of
Hindustan Salts Limited (hereinafter referred
to as the “Holding Company”), and its
subsidiary (holding company and its
subsidiary together referred to as “the Group”)
which comprise the Consolidated Balance
Sheet as at 31st March 2024, the Consolidated
Statement of Profit and Loss and the
Consolidated Statement of Cash Flow for the
year then ended, and notes to the Consolidated
financial statements including a summary of
the significant accounting policies and other
explanatory information (hereinafter referred
to as "the Consolidated Financial
Statements”.

In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects of the matter
described in the Basis for Qualified Opinion
section of our report, the aforesaid
Consolidated financial statement give the
information required by the Companies Act,
2013 ("the Act") in the manner so required and
give a true and fair view in conformity with the
accounting principles generally accepted in
India, of their Consolidated state of affairs of
the Company as at 31st March, 2024, its
Consolidated profit and its Consolidated cashj
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qifad I & forg smuR

B Iem®-T H MY Aal & IR € 3fehfed
PR g, FoRIP MUR W g7 Fafpd fofia faeamon @R
TN T Ich PR G ¢

g rffeRm Y a7 143(10) (THY) & ded (fdE
oIRAT TRl HIhT b JMFAR FHfhd fowit femun &t
A oRET wtem I &1 S UMDl b ded AN
fSrreRal @t gaRt Ruid & wfed faxdta faa=or am
&Y oRGT YRYETT & T oiva uRterept ot RTAgIRA & 31T
afofa fopam a1 81 89 RA & ACS SWHR AT
(emS3ftuens.) & @y Affem vd uaust &
3I=CRTT 91T ¢ PRt vd SR Afie SmaR wfgar &
IR Rfhd facfia ferunt 6 gaRt ST odtem &
fo5U g 3 Yacis Ud URifi 81 g9 g STaeudharait
IR TS M .M. Pl AR Hfgar & AR A
3= Afcren RrgIRaT ol gr1 foparm 81 g9 faear avd €
o Tufdha foxfia faeRol wR gARt S@Er olten I &
MR UG PR & 5T FHR GRT UTH T URIel 18
ERIEACISERCRk]

Hg<d & v

1. A foxi foaror R Jargfc oy (IugH) @
JNIHTY AHGIHROT A H(T e FAEdT 1 & Wy
HIT 1.3 10{10(ii) vd 10(iii)} vd Al A1 5
& 3R LI ATHNT IR & 1 31.03.2024
D IUGH Ud 3TADBIL TDHGIDRIT Dbl ST JecTeh! H
FHT: BH 95.23 BT T w0 285.34 B
gafE ¢ 8 forg 91 AFd T.UH.— 15 & =Rl
arufara o1s fFraer =gt fpar

flows for the year ended on that date.
Basis for Qualified Opinion

We draw attention, towards matters specified
in Annexure-A on the basis of which we are
expressing qualified opinion over the
Consolidated financial statements.

We conducted our audit of the Consolidated
financial statements in accordance with the
Standards on Auditing specified under Section
143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in
the Auditors' Responsibilities for the Audit of
the Consolidated Financial Statements section
of our report. We are independent of the
Company in accordance with the Code of
Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with
ethical requirements that are relevant to our
audit of the Consolidated financial statements
under the provisions of the Act and the Rules
made there under, and we have fulfilled our
other ethical responsibilities in accordance
with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the
Consolidated financial statements.

Emphasis of Matter

1. We draw attention to Para 1.3{10(ii) and
10(iii)} of Note No. 1 and Note No.5 to the
financial statement regarding Retirement
Benefits (Gratuity) and Leave
Encashment, which states that liability for
gratuity and Leave Encashment was
depicted as on 31.03.2024 for ¥ 95.23 lakh
and ¥ 285.34 lakhs respectively in the
books, but no Investment was made as
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feoquf} TveaT 1.16 Pl 3R e enpffd v §,
T g 1 § 6 9 & SR ot 7 A
PIINT BRI @ Ug el & faerer i =i
g gRad= foar g, erafd 1q af & am=r g™
I T, qod BN U4 &S (Ffed
HHATRAT BT da-, AT Vg UeY Qs o
aTRSIf¥es, HuT A BT da afed) vd et

7 <
required under AS-15.

2. ferguft Gvear 30 TG AU IR ST W1 2. Attention is also invited to Note no. 30
b & fou gofird ftegan’’ e fou wafg "Contingent Liabilities and Capital
e e e B Commitments to the extent not provided

' 5 i for", wherein liabilities for substantial
e g < fo50 HeT Tl amount which -may materially affect the
IS E, D SR it 2T Sirepffer foa S 21 financial statements of the company, on
various accounts have not been provided

for.

3. gy feuauft dwar 12 R-gdaH A sk e 3. We draw attention to the Note No. 12
M et &, R Teraes duelt, iR Hecd "Non-Current Investments" wherein no
Riftree § 5T T 2 60.00 TG BT 3 Be provision for loss has been made in respect

oo . ' N ) of the investment of ¥ 60.00 lacs made in
SARR I & %N I WW_ el subsidiary company, Sambhar Salts Ltd. in
fepar T &, Safds Agrreh ot At e Haf the books of accounts in view of much
3rael IR & IR oI & 3R UR TUFT B higher net worth of the subsidiary
TE 2, Rt it geaied s Suly qe company calculated on the basis of the
arra 2001 3 frar T e market value of fixed assets which was last

assessed by the Certified Assets Value in
the year 2001.

4. YA IR Yo1d PN 3Tk sfeaT & = gccl 4. There is a Pending Litigation going on
PRI ATge e & Ay H Teb GoheHT Aifd &1 ] between the company & Railway
3 YRR IR g W i oft €, aifehe o Corporation of India regarding a Lease
: N rent agreement. The company has taken a

N % . e @’{\E TR E, land on lease in Ramnagar Unit but the
<t ot 1At JeTep H fepran et <8 2 company is not making any payment to
the Railways due to the dispute but the

company is charging rentin its books.

5. g9 faxiar faavun 4 siaRe srife @ b wsad 5. We draw attention to the Note No. 1.16

regarding Corporate Office Expenses to
the financial statements, which describes
that during year company has changed the
policy for apportionment of Common
Corporate Office expenses & receiptsi.e.in
the previous year common head office
expenses, depreciation and interest
(including salary of regular staff,
Remuneration of Chairman andj
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Bl gRe dul (i Ao fafics) @
25% Td AP AERIP Hul (AR Alecd
fofies) @1 75% faaiora fosam wam e, Siefe
Tle] a¥ § hadt I BRIy ¥ ugw fafia
FHAT (TSN T U AIE Bl BIedR) B
I & AR SAecd feifiics § 100% oot fosan
TIT & e 3T It e U wnfer ot H € oo
6 7 & oRgren ffer § gfRac & FHRoT 7re] aT
4 féqed™ Hieeq fafics &1 oY % 66.12 o
BUY P 3T & TAT AR Aleed [AfHcs T ol
ft gt & Ifr A sgr 21

6. &Y feer Rur iR 31y & forq vae™ & deg o
feoqof} TR 16 P 3R eI SMdffd wRd &
PICIRRT | IRIA DT ST aTet T 47.22 ARG D9
&Y geprT 13T BT IS W B S AT B

Wfha faxilT fAaxor 3R 39 W o el H
Rad & srfafRed s STFaRY

B BT QD HeeT 37T THBHR! B foTy STRGRA |
T SHER # et i Ruid, weed Taf &iik
faecsyor, wraRe mem R R @ik fgerml i Ruid
&% I D A &, oifdhT sad Fnfhd facfig
fIaRuT 3R S W gIR oikaT WRiarnt dH Rard anfiret
TE e

FRfpd faxdir faaRon R AR I 3T SIHBRT B
PN gl Pt g 3R B I W At off avg @

Managing Director, Salary of Company
Secretary) and receipts was apportioned
25% to the Holding Company(Hindustan
Salts Ltd) and 75% to its Subsidiary
Company (Sambhar Salts Limited)
whereas in the current year only salary of
regular staff(except CMD and Company
Secretary) posted at head office has been
booked at 100% in the Sambhar salt limited
and all other expenses and receipts has
been booked in the Company itself. Due to
change in accounting policy current year
profit of Hindustan Salts Ltd has been
decreased by X 66.12 Lacs and of Sambhar
Salts Ltd has been increased by the same
amount.

6. We draw attention to Note No. 16
regarding “provision for doubtful loan &
advances” The Subsidiary company have
written off the outstanding amount of
% 47.22 lacs to be recovered from M/s
Pandian Engineering Industries, Kotagiri.
Our opinion is not qualified in respect of
above matters.

Information other than the Consolidated
Financial Statements and Auditors' Report
Thereon

The company's Board of Directors is
responsible for the other information. The
other information comprises the Directors'
Report, Management Discussion and
Analysis, Report on Corporate Governance
and other Annexure to the Directors' report
but does not include the Consolidated
financial statements and our auditors' report
thereon.

Our opinion on the Consolidated financial
statements does not cover the other
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AR forsepd =eh Tl e |

Fufehd foreitr feRun & gAY iRaT uolem & ey H,
TR eRY @ fF 59 I8 Suctey @ 9 a W
UEA T3 31 SR Bl UG 3R VAT Rl T, 34
T TR fRIR o % o1 3 SR Infdhd ol
feRoT a1 BAR olkaT TRIET & SR UTH §19 & AT
fifcies HU A SRITT ¢ IT 3T HIfcd ®Y A Terd

giid gl 21

I}, BAR gRT g 0 R & SMeuR W, &9 s
fepTerd & b IS 337 3F STFRY BT g iferes Tordt
fqaxor g; a1 &8 S deg & Rl -1 3maedss g
Rold R gwaier oA & [afs da e/ STHaR!
Iuetey g ¢, 3R ey g1 |qHfhd it faruii
AR B R oG Wierds d Raid & ereAmar =
SHHR R Rard 78 axa 2l

FAfhd fahia faaxuni & fore yere 3R oI &1 99
YT Tl b1 IR

YRE HUYT BT FQP HeeT 377 AHfhd faxi faawon
H TR F ey H dudr ifafRm, 2013
("arf¥rfm’) Y aRT 134(5) B ST 7T qHA & forg
JIREIRICT 8, S 9YRA § M dR R FNBR U T
dTel oiRgTeh fRAGIdl o TR |Hg Bl JHfdhd faciia
fRufer, smfdra facfia ugel 3R Ifdra Fad) Harg
el 3iR fosuer gftepror o €, A Srfarfe &t ar
133 & dgd M eiaie 9 ofiet 8, e doei
(FaT) FrRI9, 2014 & 9 7 & A1 UeT AN 59
RTRgRY 7 Ut &t Fufcrl 6t gRer iR grarast iR
3T SIS Bl Apet 3TR ST Ul o1 I

<

information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the
Consolidated financial statements, our
responsibility is to read the other information
identified above when it becomes available
and, in doing so, consider whether the other
information is materially inconsistent with the
Consolidated financial statements or our
knowledge obtained during the course of our
audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we
conclude that if there is a material
misstatement of this other information; we are
required to report that fact. The other
information is not available as on date of
signing the report, and hence we do not report
on the information other than the
Consolidated financial statements and

auditor'sreport thereon.

Responsibilities of Management and Those
Charged with Governance for the
Consolidated Financial Statements

The Holding Company's Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ('the Act')
with respect to the preparation of these
Consolidated financial statements that give a
true and fair view of the Consolidated financial
position, Consolidated financial performance
and Consolidated cash flows of the Group in
accordance with the accounting principles
generally accepted in India, including the
accounting Standards specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This

_
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f

3R fadeygel Fofg 3R egAM oFmeT; Jen waf
IaRe fofia =N @1 feoies, s @ik
TG, S oty favon &Y dar ek wRgfy & forg
GHT I & g gardt wU F B R B A, S U
< R fsaer gftepior o € oI eraregt ar gfe &
HIRT AT Tt 9 A e &, FoTTet S gifesT
U & el gRT Afpd faxda faron 6t ot &
29T A fohar T &, ST o gafeh &1

e farfta faeRul o TR R |, Fg § Aftiford
3MMheAd IR & oy THGR 21 FHro=T &l are], 6,
SRt R, Tdhe T, AFL 8 A Hefed Amel 3iR
AGIPHT P IMUR TR SR I & forg RIAgR Bl
HEOAT BT IRFHTIT IR AT FATeAd Pl A & oIy
DIE IRID fAhey T8 2|

FHrO § Hefea el & e Avsa wHg A
fercfter Ranfé ufehan i g & fofy o R 2|

et
TR 29T 39 IR H IRIT SIMETET UTH 1 ¢ b am

responsibility also includes maintenance of
adequate accounting records in accordance
with the provisions of the Act for safeguarding
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent; and
design, implementation and maintenance of
adequate internal financial controls, that were
operating effectively for ensuring the accuracy
and completeness of the accounting records,
relevant to the preparation and presentation of
the financial statements that give a true and
fair view and are free from material
misstatement, whether due to fraud or error,
which have been used for the purpose of
preparation of Consolidated financial
statements by the Directors of the holding
company, as aforesaid.

In preparing the Consolidated the financial
statements, the respective Board of Directors
of the companies included in the Group are
responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern
basis of accounting unless the Board of
Directors either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Those Boards of directors of the companies
included in the Group are also responsible for
overseeing the company's financial reporting
process of the group.

Auditor's Responsibility for the Audit of the
Consolidated Financial Statements

Our objectives are to obtain reasonable
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FHfhd fortr faxor Ty w0 | Hiford Tera faaxor &
Toh &, IR RaTeel a1 3 P HROT A, 31K Tp 3iherd
H Rurd IR =1 R g9 T onfirer g Sferd
TRV & SRTR 3TRANST Teh 37eheior g0l Ueh wifores
e feRUT &7 UaT SIITQ ST9 a8 HiSG 811 Terd faxur
grRITgE! A1 T | I g Fhd ¢ IR Io Wb
T 1A & A, SR I 9% B9 A, I 37 A9fdhd
ol fdemon & emaR WR forw MU SwTEBAmn &
anfefes fofa et oo e i Sford ©u A e &Y
ST At B

THUGT & 3FNIR U SIheiol & e & ®U N, &1
YeR R o § 3R g sicherr & SR UdR Weg
Y G € | 89 I8 ft el &

Fafepd facdia faerurt & Yifore Tera faaxer & Sifey
6T Uga™ 3R e Ixd &, dTe graree! a1 I &
HROT &Y, Aperor ufeharen B f3og iR feumed
IR &1 37 ARGHT & iy STRGRRY, iR 3idveror ey
UTH & oIl g9 T & ot 3R UgH o & foru
T 3R I & | GRS b IR & dret!
fopedt oft «ftfres TTeTaaraTit &1 UeT A oI UM T SfRay
e & IRUTFRGRRY B dTef! TeAdeIT J Pl 3Ted
g, Fifp TSt § freflerTd, Sermt, STHegTas
P, TAqeIT T 3TARSD FRF01 6T IGe i &
Hhell gl

aRfRURRN & Sk iheror fchaatt ot feseT o=
& forq Sicheror ¥ eI aridRes farfiar feasror it e
T o | FffaT 6t e_T 143(3) (i) & d&d, 89 59
IR F 3=t X ek e o forg oft R € o o
T Y uRarer gt @ar 2|

<

assurance about whether the Consolidated
financial statements as a whole are free from
material misstatement, whether due to fraud
or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is
ahigh level of assurance, but is not a guarantee
that an audit conducted in accordance with
SAswill always detect a material misstatement
when it exists. Misstatement can arise from
fraud or error and are considered material if,
individual or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis
of these Consolidated financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
Wealso:

Identify and assess the risk of material
misstatement of the Consolidated financial
statements, whether due to fraud or error,
design and perform audit procedures.
Responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial
control relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our
opinion on whether the company has adequate
internal financial controls in place and the
j
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USEE GRT SUAN H ST dTeit oi@ip ifcal &
SUYhdT 31X eIgid AT 3R AT Uehciam=on
&Y T BT eI+ PN |

UEE GIRT ORI & TTe], TaART MR P IUANT Bt
SHIhdl R sy feprel iR UTH 3icharor wieg &
MR W, FIT WY Te1sh a1 Rfoi & Hafera o
ftfcres T3 Hisig & ST ot &t aiTe] ™I &
HY H STRY g Pl & IR Hgeqquf g UgT o) Hepel!
21 3fS g9 s fapTetd g fob g Hgeayuf erffaan
A g, o & oiaT wiera! 6t Rurd o aufend facfia
fraRuTt & eI FehcTanxull &l 3TR & ST v
BRTT 1, TfS WA YT IaxoT 9T &, AT 31U 1T
FNIT AT BT AR sy gaR oiar wierd Y
Rare &y foifer Tep UTH oRaTIRIET A1ed WR MR Bl
gIellfer, iy & g arell g a1 gkl &
S T A1) AT &1 faST a1 38 AhelT &

UehC IRl Sfed i faamon dht wmy TR fer, A
3fafifed e 3iR TeTsl ol 39 TRE A IRgd dedl
& fop forsuer iR feyepeor omw @Y

Aifcrepar foxiig favort # Td st <l ag 7/ g S
IfhTd BU F I Pl [HATHR, T8 F9d 1t & b
foxfta foawull & IFRIT ©U § THHR IHARTHT D
anifefes frofar g & Aad 81 89 (1) 319 Iarosten
BRI B SRR B AT T AR 70 HM b GRoTm
BT HeAThT PR H HEHD HIfTepdl 3R uIeHe
BRI R IR o= & ; MR (ii) forir feror o foreh
ft Uga™ Y TeAd ST & UG BT o IR B

operating effectiveness of such controls.
Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the management.

Conclude on the appropriateness of
management's use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in auditors' report
to the related disclosures in the Consolidated
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

Evaluate the overall presentation, structure
and content of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transaction and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatement
in the financial statements that, individually or
in aggregate, makes it probable that the
economic decisions of a reasonably
knowledgeable user of the financial statements
may be influenced. We consider quantitative
materiality and qualitative factors in (i)
planning the scope of our audit work and in
evaluating the results of our work; and (ii) to
evaluate the effect of any identified
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& 9T & fou RTGR @i & 1er 3T "l &
AT -1 IGTRIeT & ARG gRR 3R 9 der
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3iRep o H g Hgcayul oHt et €, Rl &
3TY™ SATIRTET & SR Ugaidl &

&1 S AN ! g +ft 9aTdl & 5 &0 FarcsIeT & ey o
Rifies e JMaeaadrstl &1 guTed BT g, 3iR
P e it et @ik o el &% gR § |G
R €, P IR § SRi B | AT S A g b
FeIfereT gRem Su |

I A

T ERIG Ul IR Alecd fofies & foxi
fora=ont @1 arifse & fvan, R faciir faaon & 31
qref, 2024 TP Pol [U I 6014.75 oG, P
IR % 6566.85 RT3 39 ARG B FHTH I8 &
foT 212,03 AT 6t g el dfgafe uferfdfya 2,
ST b ARfepd A faewon & g7 St 21 57 fofig
faRon @1 3 oRaT Wil gIRT JicheruT fohaT T &
foTehT RUTE FeeT GIRT 8H Rl bl T8 & TR T
forefi faa—on R g9RY 1, STel A I8 eI dul &
Heer H et WIfdr 3fiR uendiaon & wEfdd g, 3iR
e &Y aRT 143 6t Iu-oRT (3) @R (11) &
AR AR RUld, S8l aab I8 Ydith gD du-! |
FefRrT g, O aRE W 3 ol wierept Y Ravef w
e 2l

I BT 31 fafrme smaeamarsii i Raid
1. I & aRT 143 HY ITURT (11) & IFAR

misstatements in the financial statements.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we indentify during our audit.

We also provide those charged with statement
that we have compiled with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and
other matters that may be reasonably be
thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

We did not audit the financial statements of
Sambhar Salts Limited the subsidiary
company, whose financial statements reflect
total assets of ¥ 6014.75 lakhs as at 31st March,
2024, total revenue of ¥ 6566.85 lakhs and net
cash outflows amounting to ¥ 12.03 lakhs for
the year ended on that date, as considered in
the consolidated financial statements. These
financial statements have been audited by
other auditors’ whose reports have been
furnished to us by the Management and our
opinion on the consolidated financial
statements, in so far as it relates to the amounts
and disclosures included in respect of the
subsidiary, and out report in terms of sub-
section(3) and (11) of section 143 of the Act, in
so far as it relates to the aforesaid subsidiary, is
based solely on the reports of the other
auditors’.

Report on Other Legal and Regulatory
Requirements

1. Asrequired by the Companies (Auditor's

Report) Order, 2020 ('the Order') issued byj
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TRA Pl Phg ARBR GRT AR BT (kg u_ierd
6 RAId) ameer, 2020 ('3Mee’) & AR, &
g o 7 e P RETh 3 3R 4 § [T
HTHl R W@ 9T Sl &, STEl oIeh AT 8 |

arferfrrT & aRT 143 (3) & 39K, g9 Raid

I g f:

(v) g It STFeR SR Tudawer 7Rt € 8fR
ue fopu € S g9R afa s iR e &
SR EIR 3hET & WAl ¥ forg

3IYD |

() gt I | U GRT HEA GRT SMfera
Sfd oiar gead @t T €, ST fh $H
QRIeh] I gARI 119 A Il Il 8 ;

() 3 RUIC 7 onfie g udt, o 3R g &
faavur, g Awdl vaig fIaRur, IWh
JIEATVTH I & IMUR IRk § afofa amer

D BISHR, oIRIT JIah] b ITHU &

(3) TR [ °, Swde Fufda fom e,
HuT (ofEr) I, 2014 & R 7 & A1
ufed arferfrm &l aRT 133 & afarfa ffee
oIET HIHeh! T Ut avdl 8, RIam qod -
2 hY BT JegIh, - 15 DHHART o1y

AT TUHA-29 UMY, AMHRYTD IV T
B RHD TRFURTAT|

(%) PIRT AM! P AT GRT STRT ITFRTAAT
T SR 463(3) &I 05-06-

The Central Government of India in terms
of sub-section (11) of section 143 of the Act,
we givein the Annexure "B" a statement on
the matters specified in the paragraph 3
and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act,
wereport that:

(@) We have sought and obtained all the
information and explanations which
to the best of our knowledge and belief
were necessary for the purposes of our
audit.

(b) In our opinion proper books of
account as required by law have been
kept by the Company so far as it
appears from our examination of
those books;

(c) The Balance Sheet, the Statement of
Profit and Loss, and the Cash Flow
Statement dealt with by this Report
are in agreement with the books of
accounts except for the matter
described in the Basis for Qualified
Opinion paragraph above,

(d) In our opinion, the aforesaid
Consolidated financial statements
comply with the Accounting
Standards specified under Section 133
of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014
except AS-2 "Valuation of
Inventories", AS -15 "Employee

Benefits" and AS-29 "Provisions,
Contingent Liabilities and Contingent
Assets".

(e) In pursuance to the Notification No.
G.S.R 463(E) dated 05-06-2015 issued
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FEd HUT ST, 2013 & GRT 1
64(2) TRPHRI HU R AR T8l gl 2|
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aRarer waefierdr & dee §, s At
H AR 3rer Rute S|

(Sft) PraRe A & FATER GRT STRT STEREET

T SITHIAR 463 () forfip 05-06-
2015 & IR H, TEehig uikefie |
HETerT huel 3T, 2013 &l gRT 197
(16) TRBRI HU IR AT 2N &It gl

() ot (e adia ok oraT wier) o,

2014 & 7R 11 & 3TIR oIkAT URI&re i
RAic o enfier fopg ST atel 37 Al &
Teg H, gAR 79 H SR ARl dafd
STFGRT & AR 3R g4 QT T Foeiaor
& IFIAR:

T du T e fof fdemon o oo
forcfar fRUfT R ifed et o wma a1
Rgelr 8l fhar & - foxitar faemor &
feaooft e 30 afie STam 3R
el fomam ma 1 96 oFetran, dHuet A
T & foru 3fua Reprs 3iR foaror &t
1Y E1 % Rt oiik yaf faemor &
e H, forit faa=on wR @1 gfRom
UTE Il ST A1 T8 g

<

by the Ministry of Corporate affairs,
Section I 64(2) of the Companies Act,
2013 pertaining to disqualification of
Directors, is not applicable to the
Government Company.

With respect to the adequacy of the
internal financial controls over
financial reporting of the company
and the operating effectiveness of
such controls, refer to our separate
Reportin Annexure "C".

In pursuance to the Notification No.
G.S.R 463(E) dated 05-06-2015 issued
by the Ministry of Corporate affairs,
Section 197(16) of the Companies Act,
2013 pertaining to Managerial
Remuneration, is not applicable to the
Government Company.

With respect to the other matters to be
included in the Auditor's Report in
accordance with Rule 11 of the
Companies (Audit and Auditors)
Rules, 201 4, in our opinion and to the
best of our information and according
to the explanations given to us:

a. The company has not disclosed
the impact of pending litigations
on its financial position in its
financial statements- refer note
No. 30 to the financial statements
“Contingent Liabilities and
Capital Commitments” to the
extent not provided for.
Moreover, the company has not
maintained proper records and
details for compilation and
ascertainment of the impact of the
pending litigations. In the absencej
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HUt b URT geTe TS Al B off
SefepToten ey & o e fofy d1g
ot iferep qatgHTi=e Trer g3t &l

. Ot o wfer 98 oft S Fut g
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e frem @R IRewr By H
TATIANT R Dl 3T ehar oft |

i vEed A g ufteea fear g 13,
AP Harad T SR A &
AR, DU gRT fbdt 317 e fth
a1 e, o fogeft dvemy
("'meRey’’) ot onfiet €, I
eeRTIT 1R, wor A1 fafda &l
& TS & (TR SUR ot TS eI
71 IR PR 1 1 fedt o A
T UPR hHY G=RIfT ), 39 99 B
qre, are forf¥d wu § gof & ar
3N, foh HeTser, dut gRI Al
AP R A et off o |
U™ Y 31T Il IT RT3
("'3ifem amereff’’) @ weger ar
YT ®/A A FHOT M AT A
BT AT 3ifer Arrfefay it ek |
DIE MRS, GREM IT 39 UDHR H
PIE AT UG BT

of such records and sufficient
details, any consequential impact
on the financial statements is not
ascertainable.

The company did not have any
long-term contracts including
derivative Contracts for which
there were any material
foreseeable losses.

There were no amounts which
were required to be transferred to
the Investor Education and
Protection Fund by the Company.

.1 The management has

represented that, to the best of
its knowledge and belief, no
funds have been advanced or
loaned or invested (either
from Borrowed funds or share
premium or any other sources
or kind of funds) by the
Company to or in any other
persons or entities, including
foreign entities
("Intermediaries"), with the
understanding, whether
recorded in writing or
otherwise, that the-
Intermediary shall, whether,
directly or indirectly lend or
invest in other persons or
entities identified in any
manner whatsoever by or on
behalf of the Company
("Ultimate Beneficiaries") or
provide any guarantee,
security or the like to or on
behalf of the Ultimate
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e 7 g8 qufar g fh, Sud
Harad 3 31k 34T & ogaR,
BT GRT Tt T feh a1 e,
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UTH T8 ! T2 8, 39 FHeT & AT,
TR forfad ®u o o &r 72 & A
ager, foh duett, ame e wu |
T Iy ®Y ¥, e ue
(3iferT amereff) gRT a1 I|HT /MR
q fosft oft TRE | gga™ U 3y
R a7 AT Bl SR Y AT
faer et o sifem amfefat &
3R ¥ DI TR, JR&T IT 39 G
&HI DI TR UG Bt ;

aRfRuf o Iy ofR Suges 7t
SIECICIRGIRSICIEN IR F ]
&P IMMYR R, TAR &I H VAT B
o T& o & e g 78 e
g fh Su s (i) MR (ii) & dgd
e ¥ P HAgayul Teld
ERIsiE]

3. DU GRT Y & QR Plg ATHIE B
T A & fomaT T g

e.
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Beneficiaries.

ii. The Management has
represented, that, to the best
of its knowledge and belief,
no funds (which are material
either individually or in the
aggregate) have been
received by the Company
from any person or entity,
including foreign entity
("Funding Parties"), with the
understanding, whether
recorded in writing or
otherwise, that the Company
shall, whether, directly or
indirectly, lend or invest in
other persons or entities
identified in any manner
whatsoever by or on behalf of
the Funding Party ("Ultimate
Beneficiaries") or provide any
guarantee, security or the like
on behalf of the Ultimate
Beneficiaries;

iii Based on such audit
procedures as considered
reasonable and appropriate in
the circumstances, nothing
has come to our notice that
has caused us to believe that
the representations under sub
clause [i] and [ii] Above,
contain any material
misstatement.

No dividend has been declared or
paid during the year by the
Company.
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Th. gARI 79 & SMYR W, S8 g-iemn
STra enfivet oft, usit =1 31 AT, 2024
D! FH ot af & g o= @l 6
gl Pl SN G D U eigie
oRie (Hured o) giaer Refe o=
1 e 2 3R g ATFCdIR H gof T
URifles oied & foly @ a¥ warferd
2T 21 $Pb ITdT, AN 3Theu &b
GRM g 3ihell ool gfaer & A1y
BIBIS BT DIg AT gl ATl

gfs dut (ofam) f1ad, 2014 & o\ 3(1) @
Iaeg™ 1 3fid, 2023 | T g, Hfery Rl
TiTgRUr & fofq e smaegananstl & IrgRIR
T ORYeT & ARET R duAt (ofET uier iR
ogT wierd) M, 2014 & A 11(Sh) &
ded Raifén 31 91, 2024 ot wa7H g af &

o1 o] 7T 81
STt &6t gRT 143(5) & AR, g Bt &

Y H YR & RIS Td FgTeial wieid R
SR FIGer/IU-F1ee & 3/guTe W U faaRor
3Tt ST 5 ool 2

IS IrBrSecH
(UhH3TRUA : 002759 ¥T)
g/-

(TepeT FATEATHT)

ATIGR

FIdT G 074142

TEIMETT @ 24074 142 hoIgEITH5602

B8R DI T SYYR
feAT®: 16.07.2024

3.

f. Based on our examination, which
included test checks, the
Company has used accounting
software’s for maintaining its
books of account for the financial
year ended March 31, 2024 which
has a feature of recording audit
trail (edit log) facility and the
same has operated throughout the
year for all relevant transactions
recorded in the software’s.
Further, during the course of our
audit we did not come across any
instance of the audit trail feature
being tampered with.

As proviso to Rule 3(1) of the Companies

(Accounts) Rules, 2014 is applicable from

April1,2023, reporting under Rule 11(g) of

the Companies (Audit and Auditors)

Rules, 2014 on preservation of audit trail as

per the statutory requirements for record

retention is not applicable for the financial
year ended March 31, 2024.

As required by section 143 (5) of the Act,

we give in the Annexure "D" a statement

on the compliance to the Direction / Sub-

direction issued by the Comptroller &

Auditor General of India in respect of the

company.

For R. K. Malpani & Associates

Chartered Accountants

(FRN. 002759C)

Sd/-

(Rakesh Jhalani)

Partner

Membership No. 074142

UDIN: 24074142BKGUDF5602

Place of Signature : Jaipur

Date: 16.07.2024
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eI T

(31 9, 2024 P1 A9 ¥ & forg fEgea™ Ao
forfies & wafda iy fRarv w wads T wiers
FHI R BrYTTI

Tgffd I & forg 3R

(59 R & qarffea I & forg emerR & dga T o
Hafifa)

Ig ST T § O fFferfed amet o U auf &
ISt A A3 DT R AT I &1 8| Tg Foura fam
ST © 5 397 Arel o sifrd U fam ST |adn &
3R 9 FeY N Seg A o NMAWTDH FAHRINSH
T 1T Apel 81—

Annexure-'A’

(Forming part of independent Auditor's
Report on Consolidated Financial
Statements of Hindustan Salts Limited for
the year ended on 31st March, 2024.

Basis for Qualified opinion

(Referred to in Para under "Basis for
Qualified opinion" of our report)

1) Ithas been observed that large balances in
following cases are being brought
forwarded from earlier years. It is
suggested that the matter may be finalized
and necessary adjustments be made in this

regard at the earliest:-
B.4./ ere 7/ faa=ur /Particulars vz #/
S.No.| Accounts Head Amount in ¥
1. feoqufi- 13 Siefarferer o1 | B ToRTa < ot WTsae forfiics | g
Tq A i 1M Suefiep =g K01 Ud A & i
qofE T 8
Note- 13 Long term Amount outstanding from M/s Gujarat |1,98,88,958.00/-
Loans & Advances Tech Cell Pvt. Ltd depicted under sub
head "Other loans & advances
2. goft arRférd fY el og anf & grfs o <& B
Yepfcl Ud feRur Iueteds 1 R 1T
Capital Reserve Amount being depicted from last
many years. Nature & details not
made available 10,26,17,422.08/ -
2) ot 1 FEcaquf et Aiferat & feooft wear- 2) The company has stated in Para No. 22 of

1% 0T AEA1 22 & 1.3 | Hgl ¢ 6 yged 7
oRgIeh AMdh-28 HUfEl & g1 & 3R
aR™ufal &1 &I @1 3 fohar 21 gTetifs,
HU GRT UG & T3 Aifees e Rard 3ferd
T8I g oiiR Sfa Raprs & arma A, &x ag fewuoft

1.3 of Note No.-1 of "Significant
Accounting Policies" that the Management
has assessed about impairment of assets as
per Accounting Standard- 28 “Impairment
of Assets”. However, physcial verification

Y/

%
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P H el € fb w1 gl ae-28
P IE TS & IR Ity Tl BNTE TS B

e (Head @ik wut afia @ sieaR) S
39y B A AT & oy B IR R &, SHBT
Id9 100% TR ATeed forfiics & gof fhar Sirar
& ST oIgichT &l fifetT STaeRoT & fausid &1 wrer
&1 U ¥CTth b el 11 &1 ol dharet g
ATecd forfiies &Y oikaT grae! § b e & S
TqH- 15 & TTAR T8l 2

&1 3MUT e farit faemon & feruoft e 15
Bl AR 3BT PR g, FRaep srgaR Raifen
fafr & 12 78M 9 e1ftre &t uRugpar :mafer aret
% 45.53 TR YY & §d ST Bl 3T IR—aaH=
IR & SoTT 37 §a deivd § gerfar . g

HUA A Yo pRi-wIfr (Hssegangdt) &
qey § B 3T /A @ favgd Rt T8
T 21 37 faaRont @ik arfreral & ey H, g9
ARG Mesegamsd, af & IRM gRae,
Fufty, GI= 31N Iy § gediang T 3R
ATZEl TR TUgh At Afgd aHTo Hesegansut
@ g e § ergef g1 forfta faron @
AP TG DT Ul el eRTRT ST Al 2|

6) DU 7 Afhel TR GRT THTIUIT Hed o 3MER TR

3rae Aufcl @ goflerd fohar 1 ot Ioa

report provided by the company is not
proper and in absence of proper records,
we are unable to comment whether any
impairment loss, remained un-assessed
and un-provided in accordance with
Accounting Standard - 28 "Impairment of
Assets".

The salary of staff (except CMD and
Company Secretary) who are exclusively
working for HSL are booked 100% in
Sambhar Salts Ltd which is in contrary to
matching concept of accounting. Also
terminal benefits of such staff is account
for in books of accounts of the Hindustan
salts Limited only which is not in
accordance with AS-15.

We draw your kind attention to Note No.
15 of the Financial Statements whereby
Bank Deposits of ¥ 45.53 Lacs with more
than 12 months maturity from the
reporting date have been disclosed in
other bank balance instead of other non-
current assets.

The company has not maintained detailed
record of work order/scheme in respect of
Capital Work-in-Progress (CWIP). In
absence of these details and records, we
are unable to verify the opening CWIP,
additions during the year, amount
transferred to property, plant and
equipment and closing CWIP including
unused material at sites. The impact of the
same on the Financial Statements is not
ascertainable.

The company has capitalized the fixed
assets on the basis of value certified by
Circle in charge. The company is not

%
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Yohfl 99 31 YoiiTd &g & Ifad Repls 81 7@
&I ¢ 3R gfery Sfea uifies Repis @ik favo
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W YeIe™ o & &, olfdd o8 AUl § &
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-1 IGercl! &t & 3R B "mel o, S9
HuRral W JederT T8l o man 141 €, @ o
R geg & 31t 81 3raet [uRial & 3fua
Repls a7 = & 311a § g il faa=on wR
AP TG IR feoqoft ot o araef §

8) HU JFHR fasianstl @l Fsayor, garg siik o

Us U4 & A argey < <& g S I a<b h
Tpfer 3 & iR S Shiewct arferfem & urae &
IR SHTRc) Y M ol &, s doet 3
TP P @RIG DY UpfT § Bt eer IR fvar &
S QPR fASidrstl bl Jmafed HrRl &l upic &
o g1

94 anforer fafdrer srfSf¥darsn & orur, iy
fqexont R g gRom UM @1 udr oR T
3iYa el B

R AY IR WA, SR 3, myfcfadtai,
3 fafqe ST 3fR 21fim 3fR 3y Sfde 3k 3=
bfse I ¥ ug g1 P Irerar, I Ay ARET
TEIYE P gHTd gfY iR D FHRISH P
arefer ot €1 Iferd Reprs /foemor & 3r9yma &, 89

v

maintaining proper records of revenue
nature expenditure and capital
expenditure and therefore in absence of
proper relevant records and details we are
unable to ascertain the impact of the same
on Property, Plant and Equipment, CWIP,
Depreciation and Profit of the company.

The Company is charging depreciation on
fixed assets on written down value
method but in
varying year to year from rates specified

some assets rates are

under Companies Act 2013 and in some
cases, depreciation has not been charged
on assets in which values remain in excess
of salvage value. In absence of maintaining
proper records of fixed assets we are
unable to comment on the impact thereof
on the financial statements.

The company is awarding various
contracts of extraction, haulage and O&M
to awardee which is nature of Job work
and which attract GST as per provision of
GST Act but company has issued work
order in the nature of purchase of salts
which is contrary to nature of work
allotted to awardee.

Due to various uncertainty involved,
consequential impact of the same on
not

Financial Statements is

unascertainable.

Old balances are lying in Trade
Receivables, Trade Payables, Suppliers,
Contractors, Loans and Advances, Staff
Related Liabilities, Other Misc. Deposit
and Advances and other debit and other
credit balances. Further, these Balances are
also subject to confirmations and

J
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foi faavon R gdd gvd W fewfl o |
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10) HUft 7 d-3 TR & W& H ARG P

3137.54 g 30T Pl AR Iord o |
I o ST 8, Sefdh FelloR] &l b IR 3G &
HeRreT e Y e AT @FR 1 AT § STl 1
8, S oG AMGEl & IR -2l 8 iR b
JTATAT TG PYT RT TS T8 oigih Il b
MR 7TEl 8 3fR i deet g rgaifed &
21 39 U9Ta & foTq arel a & et ol S HHT I
PHH ISP @RI AT § 3R el uRwuREl /iR
Tl aRufRl @ S AW 9P SeT-Tgan
fexaman = B |

11) Y= &=l B DY 5 Iuf & T TR Iored T

& U H TR PR G ¢, S elgied Rigal &
Ui & 1 ergien RAgal & SR T Iora
@ I 7§ S A 9y # fu S € ofh 39
I BT AT U A ITh oGTehT Iu| i 37afey &
T Y& 81 ot et i 8 AT O 3fik ARk e
& fefor SR Goflia gafa & & & Arg-wrer
Ui & B ot IR 8l PE PH A B A
USII &1 <l Uefct 1 & IR P STTacit e bl
TR bl & 3R ATeT-R—1el T 1 It & 3R
g RIgTdl & JTTAR TR 8l &l ST \ehelt
g1 BUt 7 Tl B &b TR o g & forg 3
358.00 &Rg 31 S & oil oRgie- Rigial &
fImIa 21 S U =l B b IoRG UpfT 3R
Gofl Uepfcl & 3TefT-3rerT Reple 78l 39 @ g,
STy & ot faremon R 39 wra uR feogoft

10)

11)

necessary adjustments upon
reconciliation. In absence of proper
record/ details, we are unable to comment
on the impact thereof on the financial

statements.

The company has deferred ¥137.54 lacs of
cost of purchase of P-ways sleepers in
deferred revenue expenses while related
expenses of putting sleepers on tracks are
directly charged to profit and loss
accounts which is not as per accounting
norms and beside that it is not as per
accounting policies disclosed by the
company and not approved by Board of
Director. To this effect current year profit
is understated to that extent and current
assets/ non current assets is overstated to
that extent.

The company is deferring Kuccha work as
deferred revenue expenditure in 5 years
with is contrary to accounting principal.
As per Accounting principal deferred
revenue expenses are those expenses
which are incurred in current year but
benefit of this expenditure lasts for a
period of more than one accounting year.
The company is taking both capital nature
work like construction of new pan and
construction of mourram road as well as
revenue nature work like desilting work,
development of RCC well in Kuccha work.
In kuccha work some items are in nature of
capital expenditure and some are in
nature of recurring expenditure and
incurred year to year and could not be
deferred as per Accounting Principles..
The company has carried forward ¥ 358.00
lacs to deferred revenue expenditure of
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for &ifad 21 Gerg & 3rwma §, &9 ot & i
faraxor o g UTa O fevuft e § armef £

14) TIUATE ! 3T T 01 IR TS0

IS 3gAIGT AG e 301.12 & 3FJ9R I8
tepa b T o 1o Stg ff vHTATer & fHaet
ART ABRIAD & S, TaUATel Ueb AT Qf
fopeedll © ST TSt b AT SATST Bl GRT I
IS BN, AfH HUT 7 2021-2022 | AT
qRIhl | G 15T & AT 37eR GR1 A &TST Bl
yIau gl fopar &1 SRid Reprs /faexur & a1y
4, g facfig feron W 39 791a W fewuft e
H armef B

12)

13)

14)

v

kuccha work which is in contrary to
accounting principles. Since the company
is not maintaining the separate records of
revenue nature and capital nature of
kuccha work hence we are unable to
comment on the impact there of on the
financial statements.

We draw your kind attention to payment
of ¥ 95.00 Lakhs made to M/s Sanbros
Spares Pvt Ltd towards canvas roofing
and the same is showing under head CWIP
since last year. As per details and records
provided by the company expenses
incurred for roof repair of various
buildings. To this effect profit before tax is
understated to that extent and CWIP is
overstated to that extent.

There is difference in Liability for GST
payable between books of accounts and
GST liability ledger on GST portal for
Subsidiary Company of ¥ 6.34 Lakhs
which is pending for reconciliation. In
absence of reconciliation, we are unable to
comment upon effect of the same in
financial statement of the company.

Interest on Loan to HSL

As Per Board Approval Item No. 301.12 it
was approved that whenever SSL’s net
worth will become positive, HSL will
recover the all-short payment of interest
along with penal interest in one or two
installments but the company has not
provided the provision of interest from
differential rates along with penal interest
in books of accounts w.e.f. 2021-2022. In
absence of proper record/details, we are
unable to comment on the impact thereof
/

%
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15) Ut & TEE gRT 1YATS T8 fHfagT ufshan

&Y fafére faghar /arféa @ srgfed ey & & forg
fafrr ffagratl & SIgfrd amder W U e
IR BT TR & | TeAfch, BU=T &b T&e gRT
ST ufowa o 1E R e o |

(T) ot F BRI Fem_) Bl Uarferd a-1 & 25%
W q9H 91 g, glelif IHd & IR
foht o ATETT | U IoRT Dl FAg b
Y TATACA Pl 25% 3R =t Bl 75%
AT fpam ST AnfRy o) A el st ot
T G feht S ot & Wy auEia &
SFTAIR eI & iR VAT b, Ut A NI |
HH HITd IR THS ST & IR JHA SoRT &
AR A T B 75% few feht &
qTegH | STl N BT g, 7 b geferd °
Gal

() 7t FER B T, IS B G B
fAfagr IRt fope fam & it amqer § feam mam

]
(+ft) 91 3FgAIGH A W1 300.17 & AR

1 31REd ATee 31k 7 I ghe Tisae
@ I T orf ey ¥ TRE A el
2023 ¥ RydeR 2023 T@ 6t @Y & forg
TRIETOT & YR TR T 3R /b 91 FHfagr
SIRY &t ST oft, BTetifch ot = | e
3T Sl g oIl 1S JTgHIG & & &

() ot 7 P ufthar | go= 3R et |
PR W RN fhy AT it @

15)

on the financial statements.

Tendering procedure followed by the
management of the company

We would like to draw your kind attention
on inappropriate allotment of various
tenders to give unreasonable advantage to
specific vendor/parties. However, no
refinement in the same procedure was
done by the management of the company.

(@) The company has sold salt to M/s
saleneary @ 25% of the prevailing rates
however as per agreement revenue
generated through sale should have
been sharedat 25% to SSL and 75% to
saleneary at the time of reconciliation.
The salt sale to M/ s saleneary which is
not in accordance of agreement with
party and by doing so, the company
has sold salt below the cost and has
suffered losses and 75% share to M/s
saleneary is of revenue generated
through sale not of prevailing rate.

Work order has been given to M/s
Kasturi Chem Food, Adinath chem
food without floating tender.

As per Board Approval Item No.
300.17 work order given to M/s
Arihant Salt and M/s Unique Food
Product was purely on trial basis for
the period from July 2023 to Sept 2023
and thereafter tender was required to
be floated however company has
extended the time limit which is
against the Board approval.

The company has awarded contract
for foundation day celebration to M/s

4123 X
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T PR o TG 5 TGT FHE DT FATAT
o ARIE & foTq 37T 3TeRT it o forg
ey fean gl

ST SR 91 AT & e ffdgi §
E 2 s e fafs srfAf3rddret &
BT, foit fJaxon w g alRomrt were
T U ST IRAYE 7181 g

16) WERI® Hut 7 faxig af 2022-2023 d@

M= 96, TN 996 IR Rerse -\ &
U D P Jedidd e W b 8, e
YIRS AN, AR T96 H ERIG,
Ara SR vy off e €, S tE-2 &
TR Tl 81 39 YBR THD D JB3ATT Il Bl
i ¥ 354.27 ARG 31 & iR dTef Iy &t
o oft S <1 d v v fe@ma Bl

17) 3repfene QI (fevaoft wvear 30)

&1 focfia foaron & fewooft dwem 30 & AR
JMUBT eI MBI dRd &l dur A ol
faRon WR FfId gaeA! & UNE BT G T8
fepa ol

LT & AT SR AT &b PRUT, T 39 R
feogof} e o araef €|

18) P 7 31.03.2024 TF 31 SIAT Gof

2, oAb Wit ST R 21,59 RGBT IS ST
&l PreT T 21 39 ey ¥ durie quar ot 3
1.59 &Rg B9 ¥ G2IfE T8 T fAfdy o-gRi A
ERAIEIGCRIPEANIE

16)

17)

18)

v

Chandra group for different works to
different parties of the same groups to
avoid tendering process and payment
made to party without adjusting the
outstanding amount dues from party.

The Company is continuously giving
the tenders without following
company policies and against the
Borad Approval. Due to various
uncertainty involved, consequential
impact of the same on Financial
Statements is not unascertainable.

The subsidiary company has valued its
stock of Common salt, Process Salt and
Refined salt till financial year 2022-2023 at
cost which also comprises administration
cost, purchase of common salt, interest
cost and provisions which is not as per AS-
2. To this effect opening stock of salt is
overvalued by ¥ 354.27 lakhs and current
year profitis understated to that extent.

Contingent Liabilities (Note No. 30)

We draw kind attention to Note No. 30 of
Financial Statements. The company had
not disclosed the impact of pending
litigations on financial statements.

Due to absence of information and
uncertainty involved, we are unable to
comment on same.

The Company has booked unpaid liability
as on 31.03.2024 but no TDS has been
deducted of ¥1.59 lacs on such liability. To
this effect statutory liability also shown
less by ¥ 1.59 Lacs and sundry creditors
shown excess that extent.

%
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19) Su=t 7 fafr= el & w1er fhy Y o= &l Bk

SIS T & Il Teld TRl A o 719 foram
AT IEIAR URT 1943 & dga deiwd T

HICT| TGIAR T 4.60 TG B0 & SIS g
HICT T 312FaT HH HICT T

% 4.60 IRT DUV &Y SIS AfA 7} Bl TH &
PHROT TP FHRIT A T 4.60 TR DUY HH
GIfE 7T T2T STIR I % 4.60 ARG 9L 37
gofs | I8 e A A B fF SRk Afdr
SR T8l B M Tl ARBR Bl g by
ST IR SIS T ST Nfiet 81 g | $¥Fah! 0T
FHrd AT I & FHI DY ST Fbell & aqT
TGTIR T It I 3 g Aebet B

20) U AR THD DT oAb ax &l &, o T

182.45 TG TU dI AR 70D Y GNig off
anfiret 8, S fafemfor e & onfiyet g, S vo-2
& IR el 1 T TePR AR 5D &b 3ifer
¥edh BT e T 151.28 aRg B9 31fdad g
3R AT BT Joariad +ff 151.28 AT B0 1My
2l

21) HUr 7 FCP 37 ¢ DI TWRIG b TAF R 3

T H ¥ 182.45 TRG ¥R & ATHIRU THD P
WIg fowE g, o du M, 2013 6

TR -111 o JTTAR &I ¢

22) Y 31MUeT e forit fararun & e wvear 17 &t

3R M I €, S h IR g &
SR A 31 T 1.17 AR DR BT AT
aR¥ufil @ gdqd @F & w0 N fErT [ g,
ST QU- 15 & 3gUTer & %Y -Iel ¢l A1el &,

19)

20)

21)

The Company had wrongly treated the
transactions with various parties as
Purchases in-steading of treating the
transaction as works contract and
accordingly TDS not deducted u/s 194C.
Accordingly TDS of ¥ 4.60 Lacs not
deducted or short deducted.

Due to non-deduction of TDS amount of
%4.60lacs resulted in understatement of
Statutory dues by 4.60 lacs, and
overstatement of Trade Payables by ¥ 4.60
lacs. It is to be noted that the above amount
does not include liability of interest and
penalty on TDS not deducted and paid to
the government. The same may be
calculated at the time of deduction and
payment and accordingly the liability may
increase by same amount.

The company is making valuation of
common salt which also comprise
purchase of common salt of ¥ 182.45 lacs
include in manufacturing cost which is not
as per AS-2. To this effect closing stock of
common salt is overvalued by ¥151.28
lakhs and profit is also overvalued by
151.28 lakhs.

The company is showing purchase of
common salt of ¥ 182.45 lacs in other
expenses in place of purchase of stock in
trade which is not as per schedule -III of
Companies Act, 2013.

22) We draw your kind attention to Note No.

17 of the Financial Statements whereby
plan assets of ¥ 1.17 Lacs over and above
the defined benefit obligation have been
shown as Prepaid Expenses which is
inconsistent to the compliance of AS-
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SO 7 U MfAFRM, 2013 DI gt 111 &
fedfiS 1 & AR FHAR! T P UDhSIHR
NI DT AT Tg! T &

23) IreuTafer 3Rur 3R 1R (fevyuft wvear 16)

¥ 1309.81 ARG TWI H A ¥ 98.52 7RI TG hi
<R3 Jaratt & forw @R el & e 2,
Afh 3 SreuTafer SR iR o1 § gof fhar m
g, S o5 ot erfifram, 2013 &t argegat 11 &
el 1 & orgured ¥ fagem g1 erfdrfra,
2013 & 39R,

24) 9RS SO (TawATe foifics) & dafera gram
TS &g ¥15.70 dRG BRI qUT FAIAT feaq
TIRIE T T 37.31 g IR AR Al
fafice & geaal § oo fHar mm g, S
gRumREeY R qd o ¥ 53.01 aRg B9 &H
St 71T 8 eI I1e] yRAuREl 1 ¥ 53.0 1 G
SY Y AT AT B |

25) &1 3MYehT &I Al IRET 5 & 3R MM ifd avad
g, forae facfig faemor § 3 124.83 o/ 300 &
JNIHTY ADHGIHRUT &b e § Alef, qAT IR-TTe],
<garstt & e fafare w2l fear i g, S e
U AR, 2013 i S 111 & fdte 1

& 3UTE o 1 foerer gl
s
(THIIRTA : 002759 )
g/-
(Ireper FITEATET)
SIE N

TGN TET 074142
TERME : 24074 14215 SITH5602
BATER T T STYYR
f&®: 16.07.2024

v

15.Also, the company has not complied
with the Disclosure requirement of
“Employee Benefits” as per Division I of
Schedule III of Companies Act, 2013.

23) Short term loans and advances (Note No. 16)

Out of 1309.81 lakh, an amount of ¥ 98.52
lakh relates to trade receivables for
services but has been booked in short term
loans and advances, which is a deviation

from compliance with Division I of
Schedule III of the Companies Act, 2013.

24) Security Guard Expenses of ¥ 15.70 Lacs
and Foundation day celebration expenses
of ¥ 37.31 lacs related to Holding Company
(HSL Limited) has been booked in the
books of Sambhar Salts Limited resulted
in understatement of Profit before tax by

53.01Lacs and understatement of Current
assets by ¥53.01 Lacs.

25) Wedraw your kind attention to Note No. 5
regarding leave encashment of ¥ 124.83
lacs to Financial Statements has not been
appropriated between current and non-
current liability which is in deviation with
the compliance of Division I of Schedule III
of Companies Act, 2013.

For R. K. Malpani & Associates
Chartered Accountants
(FRN. 002759C)

Sd/-
(Rakesh Jhalani)
Partner
Membership No.074142
UDIN: 24074142BKGUDF5602
Place of Signature : Jaipur

Date: 16.07.2024
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31 9T€, 2024 & 99 a9 & forg fiqwam Arecd
forfaes & wafdpa iy farvn w wad= aar wRiers
R BT YT

(AR A9 f&=Te 1 RUIE & 37 ST 3iR fafames
MaTHATa U= Rard & afafd OvT 1 5 wghfa) |

31 A 2024 P FAM a¥ & fog FHfha foxfi
faeon R HU & AR DI FIGT kGl URIeH D
Rard & dehfa srews &t & dg A, gn fF=fafad
Rard a=a &

FARY T H 3R BH G TS TFPRT 3R TIEHRU b
IR, 9Rd H g &k dufa fodfir faeaxon o
it fFrafafad eufal 3 oot (oikar wiers 6
RaIe) amear, 2020 (JwarRan) & dgd s Rard §
yfcrger fewfor, FradT] a1 ufiget fevafort & 8:

<
ANNEXURE-B

Forming part of Independent Auditor's
Report on Consolidated Financial
Statements of Hindustan Salts Limited for
the year ended on 31st March, 2024

(Referred to in Para 1 under "Report on Other
Legal and Regulatory Requirements" of our
report of even date).

With Reference to the Annexure B referred to
in the Independent Auditor’s Report to the
members of the company on the consolidated
financial statements for the year ended 31st
March 2024, we report the following;:

In our opinion and according to the
information and explanations given to us,
following company incorporated in India and
included in the consolidated financial
statements, have unfavorable remarks,
qualifications or adverse remarks given in
their reports under the Companies( Auditor’s
Report) Order, 2020 (CARO):

®.4./ {EAT BT SfesT g /| FTea e Rard &t e wear sit
S. No. T'|T'=T/Name of ﬁW/CIN TEd uﬁ@m!ﬂmm L‘Iﬁ@%‘/
the Entity Holdin Clause number of the respective
C 8 / CARO report which is unfavorable or
S ompany, qualified or adverse
ubsidiary
1. feqRd Wl | 414223MRe11958%1311001049 | URD
fafics
1. Hindustan | U14220R]J1958G0I1001049 | Holding |i(a),(b),(c)&(d), ii(a),iii(c)&(d),
Salts xi(a),xiv(a), xx(a)
Limited
2. AR Ao J14223R911964513M100118 | AERID
farfics
2. Sambhar U1422R]J1964GOI001188 | Subsidiary| (i)(a),(b),(c)&(d),(ii)(a),ix(a),
Salts xi(a),xiv(a)
Limited
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(UhaTRUA : 002759 4T)
g/~
(ITapeT FATETAY)
ATHGR

AT AT 074142

TR @ 24074 1428 hoIEITH5602
BET&R T T SAYR
f&i: 16.07.2024

For R. K. Malpani & Associates
Chartered Accountants
(FRN. 002759C)
Sd/-
(Rakesh Jhalani)
Partner
Membership No.074142
UDIN: 24074142BKGUDF5602
Place of Signature : Jaipur
Date: 16.07.2024
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31 91" 2024 BT FHH 9§ $ forg FEqeam Aecw
ferfacs & faita faruTt o= e o aters 6 7
Y Rard @

BuHt rfefaw, 2013 (rfafeae) &t arT 143 H
IU-4RT 3 F TS (i) P icfa sriafRe fadia fFAson
R Rard

(9 forfar Y gt RiE & o= FIgt oiiR i

MaeIHaT3N U R P siafa iRy 2 (vw) H wefid) |

g 99 ¥y @1 e o & forw ot & anfhd
foreiter famunt Y gHRY SraTRIen & A1 FaNH H 31
O 2024 96 figwWE decd fafics, SR,
("o’ ) & foritr RaféT wR ariaRe facdia R
BT eRaTaRIeT foa 21

B! BT Yee DHut gRT T foier RavféT ams!
TR 3NdRe I & YR TR 3raRe faxdi fa=or
T H_A @R S0 @ & forg RTgR g, ot &
ARG IS b e (angkfivarng’) g
IR ol Raifén R eraRe foxiar Ao &
SIRETRYET TR qrfge fevquft & gamy v srafes s
& 3MILID TTh! R IR HReaT B |

¥ Rmgial & yafe oridRe foxfiar fFrEon @
feote, Prafraa 3R IEwgTE it § S du=T 6l
ARt 1 ure, gRIhT uRvIufRI dY Ra, gt
e 3iR gufd, oiR du=it arferfrem, 2013 & d&d
AMAeTS fAEig o STHaR & I9 R IR
g 30 I & FARAT AR P AT Dl

<
ANNEXURE-C

Forming part of the Independent Auditor's
report of even date on the Financial
Statements of Hindustan Salts Limited for
the year ended on 31st March 2024.

Report on the Internal Financial controls
under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

(Referred to in Para 2 (f) under "Report on
Other Legal and Regulatory Requirements of
our report of even date).

We have audited the internal financial controls
over financial reporting of Hindustan Salts
Limited, Jaipur, ('the Company') as of 31st
March 2024 in conjunction with our audit of
the Consolidated financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal
Financial Controls

The Company's management is responsible
for establishing and maintaining internal
financial controls based on the internal control
over financial reporting criteria established by
the Company considering the essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over financial reporting issued by the
Institute of Chartered Accountants of India
(ICAT').

These responsibllities include the design,
inlplementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company's polices, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
and completeness of the accounting records,

&gﬁﬁaﬁaﬂ#éﬁwwmﬁmwém
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and the timely preparation of reliable financial
information, as required under the Companies
Act, 2013.

AT RI&TDI &b STRGIAT Auditors' Responsibility

N R gHR 3idheior & e 1R oty Rarfé
TR U & SR faiia FRIFN 1R U IR <o e
g1 B9 Ul olaRler faxi RAifET R eraRe
forefer fr=ToT <Y elRaTRter w qrfgefH e (/' arfge=
feoooft’’) SR agfivans gR1 SR elaToRiar W
AT & ITIRIR &1 8, fo=1 doet arferfram, 2013 &
RT 143(10) & d&d HafRa 7T SIrar 8, S naRa
foreftar fa=oT <t eRaToRten & fofg @r] i 9@ g,
QT 3TiaRes farii fRi=on & eiRaTaien & forg @r] 8
0 g1 I T 31k ARfEeH Ale & v amaa & &
& AT JMMaLIDHATSN BT AT I AR AGTIRIE
&Y AT F91¢ 3fR fsarfed ) d1fds 39 aR § 3SRid
M UTH B W 5 foxia RavféT w® wafy
31 o fFriTor werfia iR s=Tv < = § 8ik
Far W e aeft e amel § garet w9 9
erTford B B

AR JERen ¥ focir RAifér w endRe il
o gomelt f gafaar ok SHE  uRere
yTasfierar & IR H AR A1eT UTH v & forg
UfehaTd et anfiret 21 i RavféT wR eridRes fofir
frmo i ergter § o Rafér @) sraRe
AT 3 IS i oo Hivig 7, 3R oxieror o,
3R 3Mferd ST & MR WR AdRS 70 &
featge ok uRarem uwrasiierdr @1 Heaidd oo
et 21

Y1 713 P 3icharep o ol oR R apeclt €, o

%

Our responsibility is to express an opinion on
the Company's internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the
"Guidance Note'") and the Standards on
Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both
applicable to an audit of Internal Financial
Controls and, both issued by the Institute of
Chartered Accountants of India. Those
Standards and the Guidance Note require that
we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting
established and maintained and if such
controls operated effectively in all material
respects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Om audit of internal financial
controls over financial reporting included
obtaining an understanding of Internal
Financial Controls over Financial Reporting,
assessing the risk that a material weakness
exists, and testing, and evaluating the design
and operating effectiveness of internal control
based on the assessed risk.

The procedures selected depend on the

Y/
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focitar fqavon & Yifde Toa foaxor & SfEd) @
3MTher SN 8, TR a8 aRaTeae! 1 IfC & HROT &l

EART AT & 6 §9R GIRT UTH b Q0 3idseror ey
forefir RanféT o= arueit it ariaRes famitar ot pomeft
IR BN 3TheUr I & folU 3R UG &= & foru
T iR Sugh &

it Roifér o= sriafRe fAaxita fAd=ror a1 aref

fofir RafET o aut ot anidRe foitar =T v
ot wfthar & R ot Ravfén &Y faemeiaan ek
AMT B F i oikgie RIgial & SR aTest
et & forg facfia faeron i U™t & IR A Sfua
SR UGH &< & fo1q fesire fobam am g1 fomiar
ROfET IR ot & 3ridRe faciir fizmor & 9 ifert
3R uftha enfiied € S (1) Rapls & R@@ |
FefRr &, S S faeror §, duht b gReufril &
oA 3R e @ |cia 3R fsuer wu & garfa
(2) Ifere SMARIA UG &R & b oI AT &4
IR Y SERT 7 & for sraead wU A Repis fahg
Tee iR Q! & WTfRIaul & SRR fhu TR €
3R (3) Huslt hr uRkwufcr & smTRiga rferrgw,
SYIN 7 fAYeE & AHA™ JT T7I W ydl o= &
Heer N It AT UG AT, rgept faritr faraRuo
R i gvTa & AhelT |

@ <

auditor's judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or
error.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A Company's internal financial controls over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A Company's
internal financial controls over financial
reporting includes those policies and
procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately
and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorizations of
management and directors of the company;
and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition
of the company's assets that could have a
material effect on the financial statements.
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facfia Raifé wR sriaRe iy = i siafifea
P
forftar feaiféT W sriaRes faxfta Frmor &t siafifza
3t & HRun, R fiefwra a1 e & gfd
UeE 3MARRISS I AHIEHT oM &, IfC a1 araree!
& BHROT HIID Terd [Javor g1 qehall g iR IHqDT gar
TE IR ST AehaTl &1 A1 &, IS i rafer & forg
forfta Raifém w erafve ot o & et ot
Hedic & A SIfed & = g for fRufRit o
T & HRUT forier RaiféT R ariaRes ol famor
SUATH 1 |ehdl &, AT ARl A1 Ufehamaii & rguTerd
IS IRCNERIRSE T K]

Tgifea ™
gt & T THHR R TR & IR 3R gER
3fffee & MR W, 31 A/, 2024 d& f=fafEd

W 3R T =0 & arffse wR grfgefH Aie &
SIRIR, =T & U7 faritar RAfeT R ariaRes frmom
& oIy g U Aiedt T8 ¢ o SIfEH gegiad,
oo ufham iR g ST & arer—<arer S5, wfoha
3R I g SANREH o fa=or amferet gl

3mafdres witfcres et & forw g Sfua =ifo @ik
b el €1 formRiel= axf & SR Hut gRT 3rret
Huftrt @1 PIg Hifcrs A & fasar 1 81 3
HuftRl & orfedcd, qofdr, geaiad iR emded W
BT BT IMARE PRI 9T ST F BT T&l IR &
g1 ST 35 & gamn = 8, fonsdY oft ganrd § by
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Inherent Limitations of Internal Financial
Controls over Financial Reporting

Because of the Inherent Limitations of internal
Financial Controls over Financial Reporting,
including the possibility of collusion or
improper management override of controls,
material misstatement of due to error or fraud
may occur and not be detected. Also,
projections of any evaluation of the Internal
Financial Controls over Financial Reporting to
future periods are subject to risk that the
Internal Financial Controls over Financial
Reporting may became in adequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures
may deteriorate.

Qualified Opinion

According to the information and
explanations given to us and based on our
audit, the following material weaknesses have
been identified as at March 31, 2024

The Company has no comprehensive model
for internal control over financial reporting
incorporating risk assessment, control process
and gap tracking along with the description of
objective, process and risk associated thereof,
as per the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting
issued by the Institute of Chartered
Accountants of India.

The company has no proper policies and
procedures for periodical physical verification
of fixed assets and inventories of the company.
During the year under consideration no
physical verification of fixed assets has been
conducted by the company. The company's
internal control over existence, completeness,
valuation & allocation of fixed assets is not

Y/
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i A= A1 fopam i 2l

Hufxy, I 3R UG 3iR Yot Hrf-wfy (e
wR U ARl Afed) & eifdca, qufdr, geaia &k
3de IR HuT i 3riaRe faciia fFrimor et o
HY A B T IR @ 81 B P URT FufT, §IF 3iR
SUGRU MR Gofrg prf-wf (Mesegengdt) &
RRETE R IR MdRes fzmor yomet 781 oft| 59
31T, oI & USThRUT, GofiahRul & aRih UR 3TidRed
=T gomeft afe & 21 a8 il BrstRt denfad
U W DU H HURT, FIF MR UGN,
Hesegasht, geuer 3k 2 § Wi Tor sl

T DRUT g Ahcl! |

fAfaqr geaies, Ffagr ufthar, Ard-—omy fassyur,
ffeT Ama @1 3H, WRIg ufthar &Y e 3iR
yTasficar qem Wi A FEfed A oy el &
e | dHue Y MR o yomelt gt @ |
B TE P @ &1 AT &, <IET I gk & SR
g ura T & 3 ot Aifer o srgaR fAifdeT ik o
Tt A8l fsar a2

B BT STTARD IGT IS0 AICS TS i e
H GRT {1 ST 3@T 8 3R oF-CF & 3R, Upid
3R T Y SRt §Y, 3 HOIYST P bl ST ehell 2|

ot fafire STt oiR QT & forg ot uer 1
<IfT Y gf¥ wTH e § fathet ¥Et & SR aegaR gt &
[T 3afers AN A BT e g dpeat g, SIh

@ <

operating effectively. As reported to us,
physical verification of inventory was not
conducted atany unit.

The Company's internal financial control
system over existence, completeness,
valuation and allocation of Property, Plant and
Equipment and capital work- in progress
(including materials lying at site) is not
operating effectively. The company did not
have an appropriate internal control system
over maintenance of Property, Plant and
Equipment and Capital work-in progress
(CWIP). Further, internal control system over
capitalization of value, manner of
capitalization is not adequate. This material
weakness could potentially result in material
misstatements in company’s Property, Plant
and Equipment, CWIP, depreciation and
expenses.

Internal Control System of the company with
regards to Tender Evaluation, Tender
Processing, Cost-Benefit Analysis, Estimation
of Tendering Cost, Adequacy & Effectiveness
of Procurement Process and various other
matters related to Procurement is not
operating effectively. Also, during the audit
process it has been observed that tender
procedure has not been followed as per
Company Policy.

The internal audit of the Company is being
carried by the independent firm of Chartered
Accountants and looking to the size, nature
and volume of transactions, the same needs to
be strengthened.

The company lacks in obtaining third party
balance confirmations for various advances &
liabilities and accordingly does not reconcile
the periodic balances with the confirmations,

%
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IRy FHfdhd faia foemon & Tera faavor &
AT 2l

it adf 2023-24 & foly Tadd o@T wWierd &
Rl & a7g I & MR WAk F aftfd Al &
HE F DU BT AR 0T JAT ST | B T
IR B

AR I H, IR} HaaH STHGRT & AR 3R g4
3T Tq TqEfienur & SR, =0 AFGS! & Il
I )R SR aftfa Hifce eaeiRal & damfaa yerat
BT BISHR, BT A Tt ey Tt H e Ravfé
R qIiH NdRe foier fa=or s91g T ¢ @ik fofi
RaiféT o= O eridRes facfia o 31 91, 2024
TP TATe U A B R B U, ST B Ho=T gIRT F=rfid
fofir RaiféT ameet W araRes FREr & R wR
R 3riaRes foxita PR & erffse W AFge™ e &
aftfa anaRe T & 3Maedd gedl W R Hed
RYCZIERIEIT

s
(UhH3TRYA : 002759 ¥T)
g/-
(Teber FATEATET)
ATIGR
HEIAT R 074142
JEIMETT @ 24074 142 hoIEITH5602
BXCTEN PT FATT: STIYY
fSHI®P: 16.07.2024

v

which could potentially result is material
misstatement of the Consolidated Financial
Statements.

The Company’s internal control with regard to
matters described in the Basis for Qualified
opinion paragraph to the Independent
Auditor’s Report for the F.Y. 2023-24 is not
operating effectively.

In our opinion, to the best of our information
and according to the explanations given to us,
except for the possible effects of the material
weaknesses described above on the
achievement of objectives of the control
criteria, the company has maintained, in all
material respects, adequate internal financial
controls over financial reporting and such
internal financial controls over financial
reporting were operating effectively as at 31st
March, 2024, based on the internal control over
financial reporting criteria established by the
company considering the essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by
the Institute of Chartered Accountants of
India.

For R. K. Malpani & Associates
Chartered Accountants
(FRN. 002759C)
Sd/-
(Rakesh Jhalani)
Partner
Membership No.074142
UDIN: 24074142BKGUDEF5602
Place of Signature : Jaipur

Date: 16.07.2024
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7
3P - $1/ Annexure-D
(3197, 2024 P 79 ¥ F forg fegwaT Wieew ferfics & wfda ity faavon w wac=
T et Y Rard a1 f2w)
(Forming part of Independent Auditor's Report on Consolidated Financial Statements
of Hindustan Salts Limited for the vear ended on 31st March,2024)
R & 5 Ud AgTeraT Wierd gRT Sifefoas &t uRT 143 (5) & dga el &1 rqurem
Compliance to the Directions u/s 143 (5) of the Act bv the Comptroller & Auditor General of India
(3rgevE 3 H oy I SR fafaT e smaeawarsii w Ruid & sicra wef¥fa)
(Referred to in Para 3 under "Report on Other Legal and Regulatory Requirements")
. ICRIRACERY
9. fara=or T qRIeTepl BT ST RARLIC)
S. Particulars Auditors’ Reply Impact on
No. financial
Statement
1. | o1 So & U et Ry & wrey ¥ | g o U fRaRe v gEe ik At wwe 5 | i
At RGBT IS DY AR BRT Y | IIER B ded € 5 prl & oo g | faeRo w
Tomett 27 IR &, Y e Rivew & AR ElUﬂ?rﬁa?HMHHjlﬁmwwmﬁmﬁ P g
RITHT ST & TR & @t oy | P ot omedt T 81 ol % ur g i &
ST TR U arer gl 3 ane—aey | R R T
o<t gt D1 fpar | As per details and information given to No
’ I p g
ST TR us and our understanding of this | impacton
1 Whether the company has svstem in direction, we state that Company does | financial
' place to process pallythe ac};ounting not have system in place to process all | Statements
transactions through IT system? If yes the financial transactions through IT
. N . - | System. The Company does nothave any
the implications of processing of tral ERP Svst
accounting transactions outside IT cenwra _ ystem. .
system on the integrity of the accounts | &° &, duft gRT Ceft EH ufse offfT
along with the financial Implications, if | ¥ TFedIR B IUART PR YR e q
any, may be stated. foftar @ral o1 WaRzaTa o S @I 2
However, financial accounts are being
maintained by the company in computer
system using the Tally Prime Edit Log
Software.
2. | @ oAl HISIGT SKUT T IS GiaHT fopam | St o & o R &, SRUGHT GRT DU B | pyepyer
T & T BT GRT K0T geb | SrqHefdr & ﬁﬂﬂ%ﬂﬂq@m%gﬂ’mmm/wﬁ —
HRUT U T GO @I Ry wu | A BR/92 W H STer B DI AT T8l aﬁ%ma
. . . I
ST /30T /<t oM Y /S wy | & N
SToT BT HHT 22 gfe gl, ot fahig urg | As inforn}ed tof us, therg i§ nolcase of impa((:)t on
SRIRH qrelt @7 3T f&T- restructuring of any existing loan or | financial
SIel a4t @ T Statements
& 4 135 X /A




fpame @1 Sirar 2?2 (IS SHoerr e
ARBRT B 8, 7 T8 < SRoIgrar syt
& JeTfep oRaT uRitereh & forq oft L ])

Whether there is any restructuring of
any existing loan or cases of waiver/
write off of debts I loans/ interest etc.
made by a lender to the company due to
the company's inability to repay the
loan? If yes, the financial impact may be
stated. Whether such cases are properly
accounted for?(In case, lender is a
Government company, then this
direction is also applicable for statutory
auditor of lender Company)

waiver/ write off of loan / interest to the
company by lender.

T g 1T /15T TRy 3 fafars arorrant
& oI um/wfy 3 Ry &1 S9h
frgd ok odf & AR Sfud wu &
ST /U T T o1 ? fager &b Al
EIRCCICRIEN

Whether funds received / receivables
for specific schemes from Central/State
agencies were properly accounted for/
utilized as per its terms and conditions?
List the cases of deviation.

SUCEY STHHR b JMYR TR TAT g5 &F T8
STHHR! 31R FIEIaR & AR, ST Bl
qf & IRA PoR/IAST O A
FISTHIAT & T bl GRIIT UTH &) 88 2

Based on the information available and
according to the information and
explanations given to us, the company has
not received any funds from schemes
from central / state agencies during the
year.

gIeieh, Ut el 9% AT & gdf deanfa
I UL & YA o [T STIEH TTH 83T 8 3R
X I BU A gof o T 2 e sHH g
EESGEERERIECT

However, the company has received
grant for payment of pension to ex-
employees of salt department and the

same is properly recorded and no
deviation was observed.

farir freon
R DY
ufaga
PGSR
EEI]
No adverse
impact on
financial
Statements .

oz

136 &




(8]

7 <
I IR &, AT U8 TaIRied For R. K. Malpani & Associates
ICE IfPTSceq Chartered Accountants
(TH3TRYT : 002759 ¥T) (FRN. 002759C)
g/~ Sd/-
(W?T 311?*1'F'ﬂ) (Rakesh Jhalani)
RIE R Partner
AT AT 074142 Membership No.074142
JEIE : 240741428 IhoT IS ITH5602 UDIN: 24074142BKGUDF5602
BATER T AT SIYYR Place of Signature : Jaipur
fe: 16.07.2024 Date: 16.07.2024
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31 9, 2024 1 FUfba fa<da RAfT fRAazor
CONSOLIDATED BALANCE SHEET
AS AT 31ST MARCH, 2024

(X e o)
(X In Lakh)
frexor feoqutt 31.03.2024 31.03.2023
PARTICULARS 9. N IAEY P 3
Note Figures as on Figures as on
No. 31.03.2024 31.03.2023
3. AT U4 Qe
A. EQUITY AND LIABILITIES
1. 391 9Ra fAf/SHARE HOLDER'S FUND
(a1)(a) 37 YSit/Share Capital 2 5205.96 5205.96
(3)(b) 3TRfET Td 31fe1e /Reserve & Surplus 3 1,725.25 (909.40)
(|) <R IR F forog g Al - -
(c) Money received Against Share Warrant
2. 3791 e I ifde s
SHARE APPLICATION MONEY PENDING
ALLOTMENT - -
3. R f¥a/NON CURRENT LIABILITIES
a) Srefafer IYR/Long Term Borrowings - -
) (b) AT HR qIRIT (Yg)/Deferred Tax Liabilities (Net)-
(¥)(c) 37 Srafafdr gii¥ica /Other Long Term Liabilities 4 307.84 257.93
d) Stafaf® gr@e/Long Term Provisions 5 380.56 377.78
4. =T IR
CURRENT LIABILITIES
(3n(a) JeUTEfe IUR /Short Term Borrowings 6 2,565.98 3,950.24
(3)(b) MUR <IN/ Trade Payables 7 - -
(v) G&H UG g S BT P FHRT
(A) Total outstanding dues of Micro enterprises and
small enterprises 237.54 101.26
() e Ml iR oY el & 3rATdT 3T AR
DI Pl dDh1AT
(B) Total outstanding dues of Creditors other than
Micro enterprises and small enterprises 441.21 413.44
(3)(c) 3 =Tef, &Ifded / Other Current Liabilities 8 765.66 645.78
()(d) 3feurafeyy urge/Short Term Provisions 9 782.46 416.60
IR/ TOTAL 12,412.46 10,459.59
3. gReafr
B. ASSETS
1. Ry R/ NON-CURRENT ASSETS
(a1) Ry, < SUEPRUT UG S IRwufRl
(a)  Property, Plant, Equipment & Intangible Assets 10
(i) FwafxT, I T Ui/ Property, Plant & Equipment 3,037.21 2,455.26
(ii) 3 IRl / Intangible Assets 0.30 0.33
), (iii) Goft rf TMRT 5/ Capital Work-In- Progress 248.79 226.51 )
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CONSOLIDATED BALANCE SHEET (Contd.) (X g )
(X In Lakh)
freRor oot 31.03.2024 31.03.2023
PARTICULARS 9. Y B P 3
Note Figures as on Figures as on
No. 31.03.2024 31.03.2023
(iv) 3mId afRarafi faamraed=
Intangible Assets under Development - -
(@)(b) R el 39T/ Non Current Investments - -
(3)(c) IRAMIT R IRFFARET (4€) /Deferred Tax Assets (net) 125.24 76.02
(3)(d) Srefafer o wa rfiH
Long term Loans and Advances 11 201.62 201.62
(T)(e) 3 R TTey, GRFfRT
Other Non Current Assets 12 619.64 365.52
4,232.80 3,325.26
2. e uRewafaRd
2. CURRENT ASSETS
(a1)(a) 1Y, A9/ Current Investments - - -
()(b) ¥hY/Inventories 13 2,033.13 1,702.95
(¥)(c) WUR UTfedi/ Trade Receivables 14 7.16 7.42
(=)(d) F&g q §& 99/ Cash & Cash Equivalents 15 4,639.48 4,728.88
(3)(e) IreuTalyy o1 ud MfH
Short Term Loans and Advances 16 1,309.81 485.20
®)(f) 3 1y, IRFFARMET/Other Current Assets 17 190.08 209.88
8,179.66 7,134.33
T/ TOTAL 12,412.46 10,459.59
Hecaqut ot it v ol wR fevaforgt 19 31
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1to 31
Ao a1eq (Y PR 21h) (ReT PIR) (féra=g =r2r)
(Vikas Yadav) (Sandeep Kumar Tak) (Naresh Kumar) (Shivendra Nath)
PO Afera g mewed (. w@ o) RESED 3rege Ud ey Qe
Company Secretary G.GM. (F&A) _ Director Chairman and
7% / DIN-10043608 Managing Director
IR =) RFfiep & Here uftideT & R {0 / DIN-10397812
in terms of our report of even date annexed hereto
W 3R P ATAUTH] TUS Q?‘ﬁ‘ﬁl‘QEjT/For R K Malpani & Associates
IS @hR/ Chartered Accountants
HEAT USTepRul H. /Firm Registration No. 002759C
T SR/ Place : Jaipur
fétiep / Dated : 16.07.2024 (é:zzfl'h' Ea' 'lai 'zi)
FEIATET = 24074 142815 INHE602 /Partner
&UDIN : 24074142BKGUDF5602 JSIAT F. /Membership No. 074142 v /
/¢ )7
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wfda @Y g g1 faRor 31 97, 2024 $1 A a¥ F forg
CONSOLIDATED STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2024

(X e o)
(X In Lakh)
- feuft a¥ 2023-24 a¥ 2022-23
PARTICULARS Nl ) & sitas . & siias
Note Figures for the Figures for the
No. Year 2023-24 Year 2022-23
I5%d / REVENUE :-
[ 9RAT @ IR /Revenue from Operations 18 8,522.12 7,435.65
I1 3T 31’/ Other Income 19 741.35 829.71
Pl AT / Total Income 9,263.47 8,265.36
IV 21 / EXPENSES-
SN H oft Wi |l Y o/ Cost of Materials Consumed 20 2,735.21 3,257.60
IR § ¥eld P /Purchases of Stock-in-Trade 21 257.22 195.97
HTer &t 3t § uRac / Change in inventories of 22
dgR 7161/ Finished Goods (313.79) (401.41)
P} WIfd W /work in progress (107.86) (95.33)
¥Tid g9 ¢8 /Stock in Trade (27.47) 0.0
PHHANT A9 &I /Employee Benefits Expense 23 1,084.06 1,077.76
a7 @RI/ Finance costs 24 221.85 241.25
Teger iR uReled =1/ Depreciation and amortization expense 448.97 426.19
3T T /Other expense 25 1,637.99 1,349.59
Pl I / Total Expenses 5,936.18 6,051.62
V 3UaTfd Td SATLRUT §E Td ) W gd o1
PROFIT BEFORE EXTRAORDINARY ITEMS & TAX (III-IV) 3,327.29 2,213.74
VI e ¢
EXCEPTIONAL ITEMS
gatafer T (o) /AT g
Prior Period income (Expenses)/Adjustment Net 26 12.46 (6.71)
VII 3R T4 SRATEROT 751 A G4 a1
PROFIT BEFORE EXTRA ORDINARY ITEMS & TAX (V-VI) 3,339.75 2,207.03
VIII 3RITYRY 7¢ EXTRAORDINARY ITEMS
IX &R A qd &/ PROFIT BEFORE TAX 3,339.75 2,207.03
X &R &9 / Tax Expenses
ML, PR/ Current Tax 753.14 303.00
AT @R/ Deferred Tax (49.22) (46.83)
@‘ A 142 X )A
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in terms of our report of even date annexed hereto

Pl MR P ATAYTHT QU8 GAIRITSH / For R K Malpani & Associates
IS oRgIbR/ Chartered Accountants
HEAT USHIepRUT . /Firm Registration No. 002759C

T : SR/ Place : Jaipur

p
7 : <
HRfhd a9 v g1fS @ (SIRY)
CONSOLIDATED PROFIT AND LOSS (X e )
ACCOUNT (Contd.) & In Lakh)
A feoguft ¥ 2023-24 a¥ 2022-23
PARTICULARS e . % st . & S
Note Figures for the Figures for the
No. Year 2023-24 Year 2022-23
XI e uRRares & srafy & forg ey (g1fH)
PROFIT(LOSS) FOR THE PERIOD FROM
CONTINUING OPERATION (VII-VIII) 2,635.83 1,950.86
XII gReTer §¢ &= & o (81%) / PROFIT (LOSS) FROM - -
DISCONTINING OPERATIONS (VII-VIII)
XI1I gRRETer §¢ $=- &1 B @d / TAX EXPENSES OF - -
DISCONTINUING OPERATIONS
XIV 9RETE 98 3R IR &R F 915 o (1) / PROFIT (LOSS) - -
FROM DISCONTINUING OPERATIONS AFTER TAX (XII-XIII)
XV ¥ 3rafer & forg o (g11)
PROFIT (LOSS)FOR THE PERIOD (XI+XIV) 2,635.83 1,950.86
3rfeem eTds | ST T BT AHTINS
Adj of unrealised Profit in Closing Stock - -
31y A& & &1 FHRINSH / Adj of Minority Interest 673.34 451.94
XV1 3@af¥ & forg @1 /PROJIT FOR THE PERIOD 1,962.49 1,498.92
XVII Ufct F9aT 3791 37iq
EARNINGS PER EQUITY SHARE 27
7ot stes (T §) /Basic EPS (in ) 506.31 374.73
agPpa §iiew (T 9) / Diluted EPS (in %) 506.31 374.73
Hecayuf o et ik ol i Reaforai 19 31
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1to 31
fawr areg (W9 AR eTF) (Re1 PIR) (ferag =mer)
(Vikas Yadav) (Sandeep Kumar Tak) (Naresh Kumar) (Shivendra Nath)
HroT Al g memEYd (fa. wd o) e 3reder Ud uaey e
Company Secretary GGM. F&A) _ Director Chairman and
o7 / DIN-10043608 Mapaging Director
IR A e b Aol R P TR fosF / DIN-10397812

feefiep /Dated : 16.07.2024 (é::zf]l o 'lai 'I)ﬁ)
RIS @ 24074 142§ BoliggTH5602 HTIGR / Partner
&UDIN : 24074142BKGUDF5602 ST . /Membership No. 074142
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wfebe b HaTg fAavur 31 AT, 2024 P AW 9 & forg
CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2024
(X e o)
(X In Lakh)
P arcfzogs—24 arsfzo'z_z-zs
PARTICULARS . & diws . & sfiws
Figures for the Figures for the
Year 2023-24 Year 2022-23
uRRare Tfifafeal & Jes yarg
Cash Flow from Operating Activities
SRATYRYT 76 U4 9~ | gd o/ (81F7) / Profit/ (Loss) before
Tax & Extraordinary Items 3,339.75 2,207.03
31 A WHIESH & forg / Adjustments for
&/ Depreciation 448.97 427.78
gofl Reid /Capital Reserve (1.19) (1.48)
AMIaR & oI U@e™ /Provision for Income Tax (753.14) (303.00)
TIfIT N & foru grae™ / Provision for Deffered Tax - -
SFPTY TPGIPRY AR SRS, & g e
/Provision for Leave Encashment & D.C.R.G. 2.78 (30.27)
TN @/ Interest Expenses 221.85 241.25
3= IR 1] uRFUfRIT /Other non current assets (254.12) (66.07)
SITST 3T/ Interest Income (234.69) (268.68)
S qed g A @/ Profit From Fair Price Shop - -
9 B wrfefiet goft & aRacd= & g aRares ey
Operating Profit before working capital changes 2,770.21 2,206.56
¥ C wriefiet goft & gRac™ / Change in working Capital
I IUR /Short Term Borrowings (1,384.26) 1,241.29
G <IAT/ Trade Payables 164.05 (148.16)
3= SEfafer giiica / Other Long Term Liabilities 49.91 (28.54)
3 TTe], QIR / Other Current Liabilities 119.88 70.44
JTUTEfY WaeT /Short Term Provision 365.86 359.96
T4 / Inventories (330.18) (355.71)
AT UTfEeRIT/ Trade Receivables 0.26 60.39
JeuTary 01 Td 31f%H /Short Term Loans and Advances (824.61) (236.26)
3T §a ST/ Other Bank Balances (FDR) 622.20 2,152.10
3T 1], IRATIRRIT/ Other Current Assets 19.80 (113.16)
g D uRare | uTH Ads /Cash generated from operations 1,573.12 5,208.91
I E WO {53 T uege ax & forg oo
@‘ A 144 X )A
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ARfdhd bs vaTg faaxer (SRY)
CONSOLIDATED CASH FLOW (2 )
STATEMENT (Contd.) @ In Lakh)
PARTICULARS Figures for the Figures for the
Year 2023-24 Year 2022-23
Adjustments for direct tax paid - -
IF uRames afafafemi & g Aes varg
Net Cash Flow from Operative Activities 1,573.12 1,573.12 5,208.12 5,208.91
o GfRaer wfafafeay ¥ W Yarg / Cash Flow from investing Activities
IS R IR R SIR Ferrg uRe IRl &l @ig
Purchase of fixed assets & Capital W.LP. (1,053.16) (512.12)
1T 3T / Interest Income 234.69 268.68
wfcyfar ST/ Security Deposit - (818.47) (243.44)
9 H f=fig nfafafemi @ gg es warg
Net Cash Flow from Financing Activities
ol 3afyr & ITRAT R gg 3T
Net proceeds from long term borrowing - (1,241.29)
afeT Uit WTH /Shares capital received
SIS <Y / Interest Expenses (221.85)  (221.85) (241.25) (1,482.54)
A1 Aag qu@me iR Adbe ¥ g gRad=
Net changes in Cash and Cash equivalent 532.80 3,482.93
gJ ot af & g% o Ade FHae 3R Ade
Cash and Cash equivalent at the begining of Fin. Year* 4,061.15 578.22
9T Kfaxfia af & ard o b AHape 3R Adhe*
Cash and Cash equivalent at the end of the Fin. Year* 4,593.95 4,061.15
1. Fohd! YaTg faRur TH- 3 & g 3Tcdel avich A IR o i 2|
* odteTE, SR, WISl 3R HEt O U 311t 0T b fofy FRAT I AR W T 3463.80 ARG BUY Y ThHSIAR fivdt <t 718 2
(freset ATeT Qeltans & Uiy % 3221.11 &R o))
*E oS, AR P URT T 10.73 TRI D9l THSISTR SNt 0T & folg JRafm & dR R Rt 3t 1 8 (et 1t 210.0 1
TRT U ) @i HIoelt & U 7T oTRg S &Y UhearR ke w75 & (fureset Aret € 610.30 g 39
(1) CashFlow Statements has been prepared on indirect menthod as per AS-3
*  FDRs of ¥ 3463.80 lakh pledged with SBI, Jaipur, Kharaghoda and Mandi (previous year I 3221.11 Lakh With
SBI)) towards security for OD Loan
** FDR of ¥ 10.73 lakhs pledge with SBI, Sambhar (Previous year ¥ 10.01 lakhs) and FDR of ¥ NIL lakhs pledge
with PNB(Previous year ¥ 610.30 lakhs) towerds securities for OD Loans.
& A 145 X /A




=T / DIN-10043608
AR 41 &7 & Fora uftaeT & gaR

in terms of our report of even date annexed hereto
ﬁ 3R &b AT qus Q?‘ﬁﬁﬂaﬂ?/For R K Malpani & Associates
IEE TRGIHR / Chartered Accountants
JRT YSfIepRUT 9. /Firm Registration No. 002759C

T : SRR/ Place : Jaipur
f&ien / Dated : 16.07.2024 (Igﬁl ]halar)ﬁ)
LT : 24074 14 2BSIYEITH5602 HHGR / Partner

UDIN : 24074142BKGUDF5602 HSHIAT 9. /Membership No. 074142
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T af & 3 H TPpQY AR T THDE

Cash and Cash equivalent at the end of the Fin. Year

Tt YaTg faavur & AR /As per Cash Flow Statement 4,593.95 4,061.15

12 7R 9 I & THSIR et @

Includs the FDR more then 12 Months 45.53 667.73

Hie 15 & AR FoI: Tha! R APt TIBE

Total as per Note 15 : Cash and Cash Equivalents 4,639.48 4,728.88
A arga (<Y PR 21h) (R PIR) (fera=g =mer)

(Vikas Yadav) (Sandeep Kumar Tak) (Naresh Kumar) (Shivendra Nath)
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Company Secretary G.GM. (F& A) Director Chairman and

Managing Director
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it d.- 1: 319, 2024 Fr A IS &
forg wrgcayuf et

1.1 WP S Rigia
wibd faxi feror figeam decq fafics
(Fut) oiR TS AERS U, AR Alecd
fafes (Ters du)) & et €1 aafed i
faaRoT fr=ferfRad SMeR oR IR fahu w8 -

(i) Do IR 3TN AERID U= & foir faa=on
DI RGBT gD (T0) 21 - FAfdhd fox
feraoT & IR g5-39 dei¥, ST @A
IR SaRafdd A a1 & & T IR |
3R =1 & T 93} b 98 Gl Pl Tp Y
IR ATA-TRI-ATGT 3MIR TR FAI
[ERINBIE]

(ii) wmfdrd TerR® Hut & i foaror dut 6
St Raifér fafer, ot 31 9=, 2024 d&
IR fhu U g

(iii) $9% a9 & Iy W Aers Hust 6t 3ferc]
& B b o H AP Fa H e |
31f¥emaT P AR W Yol IRfAT & ®U H
HET ST g1 fyaer it foifdr ur ot i gfepct
& T R AP B! | A 6 aArra hHY
eI dT BT AHBT IR ASHET & BT § JHT
ST 2l

(iv) Tafdhd Aee Hu-t & g uRdufml o
IR fod § onfiet &:
(T) RS P YR UR AERID Ho=1 & for
e Hr A R ereRREdT B
RragR st & wifer

<
NOTE NO.-1: SIGNIFICANT
ACCOUNTING POLICIES FOR THE

YEAR ENDED ON 31ST MARCH,
2024.

1.1 PRINCIPLES OF CONSOLIDATION

The Consolidated Financial Statements relate
to Hindustan Salts Limited (the Company)
and its subsidiary, Sambhar Salts Limited (the
subsidiary). The Consolidated Financial
Statements have been prepared on the
following basis:-

(i) The Financial Statements of the
Company and its subsidiary have been
combined on a line-by-line basis by
adding together the book values of like
items of Assets, Liabilities, Income and
Expenses, after fully eliminating intra-
group balances, intra-group
transactions and unrealised profits or
losses as per Accounting Standard (AS)
21 - “Consolidated Financial
Statements”.

(i) The Financial Statements of the
subsidiary consolidated are drawn upto
the same reporting date of the Company,
i.e.31stMarch, 2024.

(iif) The excess of the Company’s portion of
equity of the subsidiary as at the date of
its investment over the cost of its
investment is treated as Capital Reserve
on Consolidation. The excess of cost to
the Company of its investment in
subsidiary over the Company’s portion
of equity as at the date of investment is
treated as Goodwill on Consolidation.

(iv) Minority Interest in the net assets of
Consolidated subsidiary consists of:

(@) The amount of equity attributable
to the minorities at the date of
Financial Statements of the
subsidiary for immediately
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7 )
preceding period for the basis of
consolidation.

() THHT P YR W TGP bu! & i (b) The minorities share of movements
fraxol BT Ry W ghret ¥ arcuRivem) in equity at the date of Financial
- Statements of the subsidiary for
Rl immediately preceding period for
the basis of consolidation.
(v) Tfhe Hgrie but & a¥ & forw gg oy § v) l\}/finority infterests’lsgare dof neg péofit for
: T R ] the year of consolidated subsidiary is
¢ %Fﬁiﬁr aR fopan e 2 defined and adjusted against the profit
S T A & PR P 16 @M b FFeTh after tax of the consolidated company.
THRIT e T 21
1.2 WERIS HFOI: 1.2 SUBSIDIARY COMPANY:
AERID B GoftepvoT rfaeg Name of Country of Ownership
BT T T ord o Subsidiary Incorpo- in %
3 T, e Company ration Current|Pervious
af af Year (Year
AR Aoy fofics TRd | 60% 60% SAMBHAR INDIA 60% 60%
SALTS LIMITED
SO T ad 1964 H FE—ID DU, AR Alecd The Company has acquired the subsidiary
e @1 rfprger fram & ok af 1964 & v Compan}cfl, Sambhar Salts Li;ﬁted irc11 the yeI:r
ot % Ryl R 1964 and it is impracticable to draw the
: > Fm ) Financial Statements of the Subsidiary
gl Tl G & YR R Herad Ful Company for the year 1964. Hence Financial
acepTel qja?ﬁ 31ty &1 fady faeawor ST by a7 Statement of the Subsidiary for immediately
3 preceding period issued for the basis of
consolidation.
1.3 3 Hgcayuf argid Hifey 1.3 OTHER SIGNIFICANT ACCOUNTING
POLICY
1. D P IMYR 1. BASIS OF ACCOUNTING
facfir foraRur =ime], A B SR W VfAERiG The Financial Statements have been prepared
: 3 - Rt in accordance with the historical cost
<Rl TR 2 SIgETe oI 25 e % } convention on the basis of going concern,
B A QT § AR A P i D g with revenue recognised and expenses
TOTTeft IR gof fopam T & accounted for on accrual system of
accounting.
2. Wﬁw 2. USEOFESTIMATES
forter faramur TR A & forg 3rgAmT ofR Aararen The preparation of Financial Statements
1 omgeedr B 2 S ROfET s@fy @ requires estimates and assumptions which
N . affected the reported amounts of assets,
, CETIREH, RTSF SR 27 1 HITE liabilities, revenues and expenses of the
2z 148X Z
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RN P U axa g1 aRdfad aRomEl efR
AT o dar SicR I Fafdr  uga™T S & o
RO STd A1 9 ©Y ol 2|

fRraer

foarett 1 @ire] 3fR IR —arre] fFraer 7 affgra fovam ST
21 I1eL A9 BT AN A7 SOTR Jed § | 1 ot 31
&1, S UR gufar STrar &1 R-are], e & v wR
gofar ST & SR ged ¥ FHY & HIae daet et
T ST B, STa veier &6 v 8 O fiRtge arReerrft
T8

ATe] R IR-=1e] &y F gREaRME! ik SerRal
BT TBROT

aRaTer g iR dHut i aT 2013 &t gt
111 5 RefRa o7 aee & 3R aTel a1 IR—-31e]
& wU H Ffiepa fopam ST 21 IRl BT AP AR
3R Fpg TgHe § b I & T & I9T b
IR R, IRFURRIT 3R SAGINAT P ATef—IR—-2Te,
FfpRor & I A HUA gRT 12 HEH R R
T w8 |

qTe1 it / vifehan § 76 &1 Jeaie

(i) TCR 3R TRR &7 oA AR AT I§ IGel!
I g R o et 8, i oft a6 |1, Ryar
3T IHRAT B |

(ii) o= TTet 3fR T ATft 1 Yot erTd
I Gl A e R fohar e &, o oft
YT ST T /NI

(iii) SIRY ArEft &R Tha &1 Jeid ST
AT AT Heg IR T 1Tl & ofR uReufert
(Th) BT Jedic 98! Hed UR foha STt B |

reporting period. The difference between the
actual results and estimates are recognised in
the period in which the results are known or
materialised.

INVESTMENTS

Investments are classified into Current and
Non-Current Investments. Current
Investments are stated at lower of cost or
market value. Non-Current Investments are
stated at cost and provision for diminution in
value is made only if such decline is other
than temporary in the opinion of the
management.

CLASSIFICATION OF ASSETS AND
LIABILITIES AS CURRENT AND NON-
CURRENT

All assets and liability are classified as current
or non-current as per the companies normal
operating cycle and other criteria set out in
schedule III to the Companies Act 2013 Based
on the nature of products and the time
between acquisition of assets for processing
and their realization in cash and cash
equivalent, 12 months has been considered by
the company for the purpose of current - non-
current classification of assets and liabilities.

VALUATION OFINVENTORIES/SALT IN
PROCESS

(i) Stores & Spares are valued at cost or net
realisable value whichever is lower
except otherwise mentioned.

(i) Raw materialsand packing materials are
valued at cost or net realisable value
whichever is lower except otherwise
mentioned.

(iii) Released material and scrap is valued at
estimated realisable value and Assets
(Scraped) is valued at book value.
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doikT offe # bl iR Tt AHper | deb H Fabar
IR g1 § Fepat IR 12 98H a1 I69 o hl gl
aRuepaT & W1 JTeUdIferd ST M g, 3R 12
TEH W 31fe ot aRuerdT 3 dop oY # T STt
& i1 4o H yRact o Fecagl= Sied & e 2|

I 3R g A uga=

IO / 3T 3R & / IR T 31 AR IR TSI b
MR IR f&ama # fora e 8 aiifes @ arfdfa ar e
oy STa €1 A1t Y fSeht | UTH IoNa 99 Uga
STAT & 519 ¥dTficd HT Hgeaquf Sifed 3iR g W

7 s
(iv) af &% SRM TS MW 750/ - A 31fdP oI & (iv) Loose tools those exceeding ¥ 750/-
ol Iy I & SR @I MW 750/ - AT added during the year. Loose tools
\ NN : costing ¥ 750/ - or less purchased during
o .as el SupROl 1 He(fre e the year are charged to the revenue
o & IO | QMTfevet fdham STretm 21 under respective heads.

(v) -5, sHiH Teid iR WIfd § orf &f gedia (v) Salt, Bromine stocks and Work in
T / 31, agett AR Hed 0R {3 ST 2, i Progress are valued at cost/Net

WP Realisable Value whicheveris lower.

6. bl ARIHAY CASH AND BANK BALANCES

Cash and cash equivalents in the balance
sheet comprise cash at bank and on hand and
short-term deposit with an original maturity
of 12 months or less, and maturity more than
12 Months are shown in other bank balances
which are subject to an insignificant risk of
changesinvalue.

RECOGNITION OF INCOME AND
EXPENDITURE

Revenue / Income and expenditure / cost are
generally accounted on accrual basis as they
are earned or incurred. Revenue from sale of
goods recognized when the significant risk
and reward of ownership has been transfer to

TRIGR Pl g T T 8| thebuyer.

8. faqefigarerie FOREIGN EXCHANGE TRANSACTION
faeelt o7 o < o7 fesae oFie ot fafy R vrafera The expenditure in foreign currency is
—— e — - 7 ——— — accounted for at the rate prevailing on the

) date of transaction. Any income or expenses
faffrer R 31 o Rl B atell g+t 3y 2 2 on account of exchange rate difference either
AT 311R &I o fa=or & ugd =1 ST &1 on settlement or a transaction is recognized in

the statement of profitand loss.

9. WM 3R ifdy @R mfRal sk fiET & forg PROVISION FOR BAD AND DOUBTFUL

TRADERECEIVABLES AND ADVANCES
BIECIS)
3 groT A 37 T A IhT AR TRl 8k Trade Receivables and Advances
oY 1 e o 3 @i o Y St ¥ @ik veE Y outstanding for more than 3 years are
_ _ _ reviewed at the close of the year and
RRT H qeprn Ry B i F S & A | provision made on case to case basis in case of
Aol S HTH & MR R YTaer= fhar STram g uncertainty in the realisation of outstanding
amount, in the opinion of the management.
@‘ A 150 K )A
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JorR UMR & He9 H U & PIae TRy
SN fIarT, YRT PR, T8 gt & wH
3G AERITT ¥ fohaT ST <@ g iR Uerd the
e Pl faT AT gl

(ii) =g

IZC BT Y&e Ueh 37T STIRATRI g¥e GRT
fopam T 8, A vt amg 4. uifordt &t g,
o e - dueit & f-e e, 3iR
o e daHartt weaRt, e et §
ISl JTaE SMYfaH-1972 & AR
AT T Y Il &, B vleax Tt U
FHHATRAY Y 2Mfirer fmar T 81 et & e
< Ugel i 3Fafes & fory SRIMIRG ererRar &
<§e | Iegel & foU g adl ugH el bl
STl &1 e Y 1 TFeeR DY Tat. Mg, 3T, uiferd)
o & 915 g¥e gRT & TE A1 |fed arffe
TFef-fteor Siftrm Y oo 31k g1 & foavor &
EISACRIRSIGIN

(iii) gStaPEIDROT
oIgien aY & 3id T < B! & ol <aaT 39
RO R UG $HI TS 2 6 W o1 o=ar ayf &
a7et o woft pefeRal o g €

(iv) dremRud wR fv T < B Ui auf § FHE
foreatl o forar ST <@ 2|

(i) el JuRl @ Jeaied maR VfrERie
TRTET OR e Sieft & iR Sfel ot oy g, arodt
T a1 31R geeh! Bl geT f&am 7 21 3rae

11.

7 2)
10. JaiFgRramy 10. RETIREMENT BENEFITS
(i) dYers (i) Pension
TP FIYRT & hu=t § 9MfireT iRl & forw The Payment of Pension with regard to

pensioner charges for the staff absorbed
in the company from Salt Department is
being  paid from the Grant-in-Aid
received from Department of Heavy
industries, Govt. of India, New Delhi
and is passed on to Pension Fund Trust.
(ii) Gratuity

Gratuity is administered by a separate
irrevocable Trust which has taken a
L.I.C. Policy covering all the eligible
employees except Agarias - Company's
piece-rate workers, and eligible daily
paid workers in whose case the liability
is provided as per the payment of
Gratuity Act-1972. No liability is
provided for gratuity in respect of work
charged staff for the period prior to the
formation of the Company. Demands
made by the Trust including the Annual
Renewal Premium of the L.I.C. Policy
after taking 1st October of the year are
charged to Statement of Profit & Loss.

(iii) Leave Encashment

Liability for leave due upto end of the
accounting year has been provided on
the assumption that such benefits are
payable to all employees at the end of
the Accounting Year.

(iv) Expenditure incurred on VRS are being
written off in five years in equal
instalments.

PROPERTY, PLANT & EQUIPMENT AND
DEPRECIATION

(i) Fixed Assets are valued at historical cost
on consistent basis and are net of
refundable taxes and levies wherever

4151 K

,




7 2
Hufl & SIRRTEU A ol Ut HURidl & Te] applicable.  All cost relating to
819 Tep bt et TT @bl Yotieper feba SirerT 21 acquisition of fixed assets till
commissioning of such assets are
capitalised.
(ii) o WUREl R Yede™ Hu-l Irffrm (i) Depreciation on fixed assets is being
2013 Pt st 11 % FifdE GuRr & Sua provided consistently on written down
N o~ ~ value method over useful life of assets
i
ST IR eI Jedt Gl TR SIAR Her specified in Schedule II of the
febar ST v@1 & SR af & SRA et Companies Act 2013 and 100%
¥ 5,000/ - IT IGY P AT dTett fhird depreciation has been provided on the
AR TR 1009 T8I e fRpaT e &1 1nd1v.1d1cllag as.set ;:}c:stmg ¥5,000/- or less
acquired during the year.
(iii) HER™I® BT H, WTQT‘T Y9 R Jeus (iii) Insubsidiary company, Depreciation on
. . GudhaJhapog Dam has been charged on
91 Heel o fidr 26-09-1980 o fufa Pos &
e . straight line method (SLM) in 40 years as
% TR 40 v e e wgf (TevereH) per decision dated 26-09-1980 of Board
OR SR T B of Directors
12. IYR A I AT 12. BORROWING COST:
TRy Fuftrdl & siftmgur, o a7 Scured & pRuT Borrowing costs that are attributable to
SUR 3 &t A, At AR 6 o b R % acqu'lsl’.clon, Constructlor} o'r production of
. ) _ qualifying assets, are capitalised as part of the
%o H ofip 61 et 81 a1 aReafy ag gl cost of such assets. A qualifying asset is an
gt g R siesa Sww & forv IR g & gafg asset that necessarily takes a substantial
T ST B o ot SUR o oy ek gy ielfioi of lt)ime to get ready for i}?tenciied u;e.
- . . other borrowing costs are charged to the
A =i 1 e € Statement of Profitand Loss.
13. oyt uR<ufRmar 13. INTANGIBLE ASSETS
) TR (i) INITIAL RECOGNITION AND
© eI S MEASUREMENT
Hur gRT 3rfeRrfed g uRsufy, e Intangible assets that are acquired by the
ST ShtaT RATRG &, ST R J=IaT U ;(;mpany, whi?h émx;e dffisnes useful
: . - - ife, are recognized at cost. Subsequen
Bl 81 1 A aRefter o measurement is done at cost less
gl BIFRIT 1 ECTeR AT TR fopT STt g accumulated amortization and
AT 4 YRAYRTIT I IHD Sfeked SUIN & accumulated impairment losses. Cost
far dar e & Bru sgeae g ) g %nc‘ludes any directly attributable
incidental expenses necessary to make
o 9 RO T 2 et g1 2| the assetsready forits intended use.
(ii) AFIATIE HIAT (i) DERECOGNITION
e 31t gRRIURT & SURT AT IFSP I A An intangible asset is derecognized
e e T T T when no future economic benefits are
2z 152 X Z




14.

15.

A S T R R & ol @1 e
aRufer &t fondt avg & e w &y ek
g1 @1 fufRor Fue™ d ww ey Y ger
3t AR & g8 | PReb fbaT ST @
3R T @R B fra=or & A=t uT gt B |

(iii) gRenem

et uRFufRl & ®Y H 7T UTH AR
& Ard F Ry faf@d geg ugfa &
SIRIR YT b LA AfEBR bl 37afer a7 3
gy St off FH g1, W A S 81 3T 3nget
uRegufer @1 uRRened et @ ugfy &
TR SUANT & BT 3TfABR &t afer a7
G |IF & Sfie S off B &, W e
SIS

ST AT

quf /gt / e st & ferog Suam Fifey & o &
SRE UH/wigd eH AEadT Bl Ut MRfa
G § FFaRG o AT ST 8, Riara amgen
gam| S fRAfT 7 Wit afewel areft ufvufmal w°
Jouer Ul JMRfaT iR Ary-g1 feror & g
3FIG BRI 3R BU GRT T8 P T3 AT B
SIS N I ST &7 B

HERD U N, T wrt & g e ar-gf
T § ST fopa ST &

T IR | U H FETfea warRa & forg dem
el o & FEY F Yo BT I TR IRBR B
IR} ST T, =€ gt A U9 g™ Agrer |
fepa i 2aT & 3R e fiftr oxe o fear S &1

TP b T b IR U o folq yraer=

TIPB P R D TP AR JFRIRT MBR F BRI
Fld IR fFaaiia MuR R 79 & R &1 Hifis

14.

15.

@ <

expected from their use or upon their
disposal. Gains and losses on disposal of
an item of intangible assets are
determine by comparing the proceeds
from disposal with the carrying of
intangible assets and are recognized in
the statement of profitand loss.

(iii) AMORTIZATION

Cost of software recognized as
intangible assets is amortized on written
down value method over a period of
legal right to use or 3 years whichever is
less. Other intangible assets are
amortized on straight line method over
a period of legal right to use or life of the
related plant whicheverisless.

GRANT-IN-AID

Grant-in-aid received / sanctioned during
the year from Cess Fund against Completed /
Capital / Development work is transferred to
Capital Reserve Account except as otherwise
stated. In that case the depreciation on such
subsidised assets is being charged to Capital
Reserve and Statement of Profit and Loss in
the ratio of Grant in aid received and cost
borne by the Company.

In subsidiary, against Kacha works is directly
credited to Profit & Loss Account.

The Payment of Pension with regard to
pensionary charges for the staff absorbed in
the company from Salt Department is being
paid from the Grant-in-Aid received from
Department of Heavy industries Govt. of
India New Delhi and is passed on the Pension
Fund Trust.

PROVISION FOR WASTAGES ON SALT
STOCKS
Physical verification of salt heaps on accurate
and reliable basis is not feasible because of the
nature and irregular shapes of salt heaps.
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16.

17.

18.

19.

Y HYd - gl IRdfdd e/ Iy 9
fortr af o <ardl & TR fobam Sirar & R o)
@ 3ifeH B A AT BT ST 21 gTeAifs, facfia o
P SR ST /TR A5 & 10% 3R I¥ &
T Tl TR 5% i G A U o folg uraem=
fopam e 8, S 9 & SR 3ifem wU | A1H &
3T U HP & R & HeY F g1 21 IS af &b gRm
3ifeT B A AT T MY &R W d1g 1fIReh wraem=
2 O S RN B & 91 IED Ul H,
faxtr adf & SR SauTfed / JeIRa AT &6 10% 3R
a & SR i v A A1 &l T T R & ey
T I3t ¥l W 5% Uil af &l ¥ & 3eg &
forg uraer famar Sirem 21

BifesT Hul 7 U IcuTed GaeT Bl <R
P2 & IR IuTied Il ol IS e el &t

AT BIAINC BRI I BT T

Ul AT U™ BRI @ Pl Tauvel 3R
AU & g 25:75 & 3rgura § i foman
ST Tl g & SR, o=t 3 =i § s v 21
Hrordl, Hidfen sk duht wfua @ weax uum
Ffe H a9 Fafd eHerRal @ adq dieR
Aleed ferfies 1 gf fdam i gl

qd J1afe AHRIS

I, o1 Y ¥ Ugel Dl Al A FEfAd o - &
Hejer H, U ST DT & SFHY NI P Ul
Rl 2

YT 3R fawr

NI 3R fadmRT arra (srfemfEa srat Hufmat
hHY AN & TeTaT) I a9 § T &b B H Aqf
STt & o 3 &l &bt 1Tt 2

FRTI

(i) ad9™ MR MR ARAFTE, 1961 &
QG & AR T I T8 PR AR T b

16.

17.

18.

19.

v

Actual deficit / wastages are adjusted in the
accounts of the financial year in which the
heaps are finally cleared. However, provision
for wastages @10% of the quantity produced
/ stored during the financial year and @ 5%
on the opening stock of the year is made in
respect of saltheaps not finally cleared during
the year. In Subsidiary company, the
provision is made for wastages @10% of the
quantity produced/stored during the
financial year and @ 5%per annum on the
opening stock in respect of heaps not finally
cleared after adjusting the excess provision if
any on heaps finally cleared during the year.

The holding co has outsourced its production
facility & does not carry any inventory of
produced items.

APPORTIONMENT OF COMMON
CORPORATE OFFICE EXPENSES

Previously the common head office expenses
apportioned between HSL & SSL In the ratio
of 25:75. During the year, company has
changed the policy. The salary of regular staff
posted at Head Office except CMD, CVO&
Company Secretary booked in Sambhar Salts
Ltd.

PRIOR PERIOD ADJUSTMENTS

In respect of the transactions pertaining to the
period prior to the current accounting year,
the Company follows the practice in
conformity with the Accounting Standards.

RESEARCH AND DEVELOPMENT

Research and development cost (other than
cost of fixed assets acquired) are charged as an
expense in the year in which they are
incurred.

TAXATION

(i) Current Income Tax is determined on
the basis of taxable income computed in
y/
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20.

21.

22.

YR R Fefid fobam Sram g1

TR PR B R 1T 3FR okET 3 /&9 &
dfa IHT & IR TR AT §F S 8 S U
Jrafer § Icue Bt & 3R v a7 31ferep §1g Y
afy § St ¥ Hem gt g1 SR o
YT Pl AT 89 TR $ad! U & aR |
It /Sfua fHfyadT & muR W AT &
ST 21

UrgyTd, AThfAPS JFAW IR ATHfAD
ﬁ . ﬁ <

I 3R A19 fY yIfe 7T dTet WY Bf 99
I & Sl @S9 orfid & Tedrel &
IRUMRGReY aciq IRT BIeT & 3R T8 qTaT
gl § 5 S9em @1 aftafle gl seeTe
R B 7 a AT &t STl § 8fiR 7 & o
faron § SF@T G e Sar 21 enafend
SAeIRaT, afe Agcayuf €, ar Alel & 1eam | udhe
CaRSISIR

el yaTg faavor

SR <) YaTg faaver’ (WH-3) IR oRaT 9Hd §
frafRa smcae ffer & IgaR IR R S 2l
Jpa! YaTg hH RUTe emeaer fafer o1 ST aves
STt 8, STRT PR ¥ U8 AT Bl IR-TBG TP &
e & wmal, fRft oft emeere ar SuH an
T & TR Tepal UTH AT A SR 3 AT
g 6 7Gl W 99T A7 AHS! YaTg & foqaer &
AT TR BT ST P folv FHRNNIT fhar ST g1
ot & aRerer, fraer afik ot afafafer 3 Fad)
TATg <Y 3TeRT 35T STTaT B |

(ii)

gRufi g
A Soid ofte foifér v afRxqufiat & ag aifer &

20.

21.

22,

accordance with the provision of the
Income Tax Act, 1961.

Deferred tax is recognised on timing
differences between taxable and
accounting income / expenditure that
originates in one period and are capable
of reversal in one or more subsequent
period(s). Deferred Tax Asset is
recognised on the basis of virtual /
reasonable certainty about its
realisability as applicable.

PROVISIONS, CONTINGENT
LIABILITIES AND CONTINGENT
ASSETS

Provisions involving substantial degree of
estimation and measurement are recognised
when there is present obligation as a result of
pastevents and itis probable that there will be
an outflow of resources. Contingent Assets
are neither recognised nor disclosed in the
financial statements. Contingent liabilities, if
material, are disclosed by way of notes.

(i)

CASHFLOW STATEMENT

Cash Flow Statement is prepared in
accordance with the indirect method
prescribed in Accounting Standard on 'Cash
Flow Statement" (AS-3) as issued by the
Institute of Chartered Accountant of India.
The cash flow are reported using the indirect
method where by profit before tax is adjusted
for the effects of transaction of non-cash
nature, any deferrals or accruals or part on
future operating cash receipt or payments
and items of income or expenses associates
trade with investing or financing cash flows.
The cash flow from operating, investing and
financial activity of the company are
segregated.

IMPAIRMENT OF ASSETS

The carrying amounts of assets are reviewed
at each Balance Sheet date. In case there is any
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Fefter 1 STl 21 AfS *NaRep / aTa1 BRaT b MR indication of impairment based on internal /
R EIFT BT IS b &, A U IR &R Y T & external factors, an impairment loss is
¥ ot Rt gReR 5 recognized wherever the carrying amount of
el ;:‘:ff@ S AL an asset exceedsitsrecoverableamount.
El?ﬂ(_*i T ¥ 37 |
23. IrAfia oA g B fereg 23. WRITE OFF OF DEFFERED REVENUE
EXPENDITURE
TR el S ST, STefid YoRd T Y Ot As per practi;e in 'VCI))gljle, the' defe;fre‘d
N f N . revenue expenditure is being written otf in
A W 8l ﬁm?ﬁ RAREAR five equal annual instalments beginning from
% e STTe fores Q)1 g feby U € the year in which such expenditures are
incurred.
24. W, Y SR AL I 24. MICRO, SMALL AND MEDIUM
' ENTERPRISES
agfferal ¥ gew, @y ok Hem S RN The Di(siciosures on1 the basisd of in}flormation
2 & R : received from supplier regarding their status
aite , 2006 & T&d & SR 5 T under the Micro, Small and Medium
STFIHRT o SR TR Y b IRIR SFefiep far 3R Enterprises Development Act, 2006 the
I Irfufg & dgd UGIE G /3T ST b unpaid amount as at the year and together
e e eRuT fpa T 2 with the interest paid / payable as required
under the said Acthave been made.
P, N N 25. PRELIMINARY AND PROJECT
EXPENDITURE
R R fhT T @ @Y e IR—adg E)g)enditure incurred on prz)ijectlsl i}: shﬁwn as
SR R . other non-current assets and will be charge
) b o d W % 3N 98 3§ /capitalized in the year in which it is decided
arof/qufiepet fepam See fore rsfert GRT gRarsTT by the management to implement the project.
P AR PR P ol foram S 21 e, afg Otherwise, in case, the management decides
e AR 0 T, T @ /a e @t ot not to tmplement / close the project
expenditure on such project is charged to the
SRR _ W S T as @ SR Statement of Profit & Loss for the year in
&I & fararor & =rof foparr i & fora T fRofa which such decisionis taken.
[SRUSISIE
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<)
31 AT, 2024 &1 FUH a9 & FHfhd faiT fAavor o= fewfor
Notes on Consolidated Financial Statements for the
Year ended 31st March, 2024
(X e o)
& In Lakh)
31.03.2024 31.03.2023
fewguit-2 aier gsft P! 3HS DI ATHS
Note No. 2- SHARE CAPITAL Figures as on Figures as on
31.03.2024 31.03.2023

31fdpd / Authorised

(fUeet af) 600,000 FHAT 3791

600,000 Equity Share (Previous year
UH T 1000/ - & 600,000 FHAT 37T 6,000.00 6,000.00

600,000 Equity Shares) of ¥ 1000/ - each

6,000.00 6,000.00

feffere, srftree vd e

Issued, Subscribed and paid up 5,205.96 5,205.96
e T 1000/~ &% gof g 520596 AHAT 3feT

(7 a9 520596 FHAT 379)

520596 Equity Share (Previous year 520596

Equity Shares) of X 1000/ - each fully paid up

5,205.96 5,205.96

(Sugad el § | 15,461 309 Favg H 1A U 5 famm amafed)

(Out of above shares, 15,461 fully paid up shares
allotted without payment being received in cash)
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feuguft-2.1 : 5% sier § aifereps sieremRAT <1 31.03.2024 31.03.2023
NOTE - 2.1 : Details of Shareholders Figures as on Figures as on
holding more than 5% Shares: 31.03.2024 31.03.2023
TR siefl &t war  aRon &1 ufdera eniRa siel Y W aRon &1 ufderd
No. of No. of
Shares Held % of Holding Shares Held % of Holding
TRA & TR Tseafa
Hon'ble President of India 5,20,596 100% 5,20,596 100%
(F = )
(R In Lakh)
feuguft-2.2 : af & R g sien # faxor 31.03.2024 31.03.2023
NOTE - 2.2 : Details of number of shares . Al ; . i ;
outstanding during the year Figures as on Figures as on
31.03.2024 31.03.2023
aien i e fdr 3ien i e fdr
Number of Amount Number of Amount
Shares Shares
¥ & YR H qprT 379
Shares outstanding at the
beginning of the year 5,20,596 5,205.96 5,20,596 5,205.96
a¥ & R frifaa sfer
Shares Issued during the year - -
¥ & SRE T RIS T 39T
Shares bought back during the year - - - -
a¥ & I H g 3feT
Shares outstanding at the end of the year 5,20,596 5,205.96 5,20,596 5,205.96
Proqufi—2 3 : 7§ 3 aiq F TSt 31.03.2024 31.03.2023 a¥ & SRM
grI q—lﬁa Qm Ebéf m Eﬁ m Q'R?I?h %
NOTE - 2.3 : Share held by Figures as on Figures as on % Change during
promoters at the end of the year 31.03.2024 31.03.2023 the year
®. . YHIeR BT AW e Frawm  wfd 3ien i e fer
Number of % of total Number of % of total
S.No. Promotor Name Shares shares Shares shares
1, qRA P G-I ISty
Hon'ble President of India 5,20,596 100% 5,20,596 100% -
Pl / Total 5,20,596 100% 5,20,596 100% -
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JYRIEID T GRT TR A2 1 3ifebel Jod
Face Value of Shares held by Minority
Stifeu/aergd: e/ (811) a & R

7 <
(X e o)
( In Lakh)
. 31.03.2024 31.03.2023
feoquft-3 : aRfére va snfera P 3T P 3TE
NOTE - 3 : RESERVES & SURPLUS Figures as on Figures as on
31.03.2024 31.03.2023
YSINTa Wad / Capital Reserves
Tq foxita fRRY feRor & 3rgaR
As per the last Balance Sheet 1,026.17 1,026.28
af & SR gfg/ Addition during the year - -
e - a¥ & SR (&™) FHRIIT
Less: Adjusted During the year (Depreciation) - 0.11
AT (37) / Total (A) 1,026.17 1,026.17
AT T4 g fareRor § smferer
Surplus in Statement of Profit & Loss
Ta focfia RURY feror & 3R
As Per the last Balance Sheet (1,166.26) (2,664.37)
Sy /erergd: @/ (&) af & gRM
Add/Less:- Profit/(Loss) during the year 1,962.49 1,498.92
Tered: ¥ & SRM IHRING (Jeas)
Less: adjustment during the year (Depreciation) - -
TR HFUT H YSII F T AT AT
Share of Addition in Capital Reserves in Subsidiary Co. - -
HERID HEOAT H Uit TG H &RT & AT
Share of Dep. in Capital Grant in Subsidiary Company (0.71) (0.82)
AERID B H I Hed bl GBI D ollH Bl A
Share of Fair Price Shop Profit in Subsidiary Company - 0.01
T (3) /Total (B) 795.52 (1,166.26)
YR D 4151 / Minority Interest
Tq focfta RURY feror & IR
As per the last Balance Sheet (769.31) (1,220.71)
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(X e o)
( In Lakh)

. 31.03.2024 31.03.2023
fooguft-3 : arRfera va arfdy (Smst) SENPEN @) arim
NOTE - 3: RESERVES & SURPLUS (Contd.) Figures as on Figures as on

31.03.2024 31.03.2023
Add/Less:- Profit/ (Loss) during the year 673.34 451.94

AR (F7) / Total (C) (96.43) (769.31)

Sfe e Bl g H ey
Surplus with Fair Price Shop - -
% I (371+9+W) / Grand Total (A+B+C) 1,725.25 (909.40)

OGSt Ao § STeUNiedd @ T Pl 3ie

Minority Share of Additions in Capital Reserves - -
Ui TG o U il Bl &1 BT 379

Minority Share of Dep. in Capital Grant (0.47) (0.54)
SR Jed DT B P olMd H IeUHEID I Bl A

Minority Share in Fair Price Shop Profit - -

(i) TeuEEdd f&d § % 1,000 B0 U 9RR & 4,000 ¢RR 1 8, ST . HFOMEART 3fars & AR Ioed

(ii) ST Hed P b IR LAY bl FHqUl M Gore gebTs A FA &, AT Harer A Dol GRT 37

TRBR Pl D Aec! AfFBRI b faog gofd: JIam ah SR} g 10 & qoi TR feqwd f&d ot fea €1

The Minority Interest comprises of 4,000 shares of ¥ 1,000/- each fully paid and issued to the
Rajasthan Govt. against their Royalty Rights in terms of V.T.Krishnamachari Award and form the
part of opening Minority Interest.

HHATIT b <1 o fofT fehat ST &1
The whole amount of Surplus with fair price shop is related to the separate entity which is operated
by the Subsidiary for the benefit of its employees.

(X = )
( In Lakh)
31.03.2024 31.03.2023
fewaft-4 : s Jafafer gl : :
Ga k< IGix Ga k< IG
NOTE - 4 : OTHER LONG TERM LIABILITIES Figures as on Figures as on
31.03.2024 31.03.2023
GR&m ST/ Security Deposits 307.84 257.25
3= <FA / Other Liabilities - 0.68
PR 9T Bl T g7 /
Dues Payable to Govt. Departments - -
Pe1/ Total 307.84 257.93

%
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7 <
(% o ®)
(X In Lakh)
feuqoft-5 : Srafafer yraum 31.03.2024 31.03.2023
NOTE -5 : LONG TERM PROVISIONS . 1 D . 1 w3
Figures as on Figures as on
31.03.2024 31.03.2023
St RS & forg/FORD CR G
a9 & U # 99/ Balance at the beginning of the year 121.19 196.18
Siifeu: aef & fofg wr@e™/ Add: Provision for the year 10.29 39.24
TTISY: ¥ & SR FHRINH / Less: Adjustment during the year 21.80 -
gcrgd: ¥ & SR YT/ Less: Payment during the year 14.45 114.23
IR1(T) / Total (A) 95.23 121.19
Bl & AHGIBT & g/ For Encashment of leave
a¥ & URT § 99/ Balance at the beginning of the year 256.59 211.85
Sifeu: af & fofg wrae™/ Add: Provision for the year 38.89 72.64
gcrsd: 9§ & SR I /FHRISH
Less: Payments/ Adjustments during the year 10.15 27.90
T () /Total (B) 285.34 256.59
THP & TSI B BioTd & forg/ For Wastage of Stock of Salt
a¥ & TR § 99/ Balance at the beginning of the year 160.61 60.71
Sifeu: aef & fofg e/ Add: Provision for the year 284.79 213.00
445.40 273.71
gergd: ¥ & R Rl & guf et wR gisid
Less: Wastage on Final Clearance of heaps during the year 92.04 113.08
YT AIdRIT UTIHTT Y-
Less: Excess Provision Written Back 57.21 -
296.15 160.63
PIegT & IR AR H ¥l gerl T
Deducted from Stock in Trade as per Contra 296.15 160.63
T (3f) / Total (C) - -
WA 9P / SU-Ieure 6l Biord & forg
For Wastage of By-Product/Processed Salt
a9 & URF9 # 99 /Balance at the beginning of the year 0.56 0.56
SHife: a¥ & fory wrae™/ Add: Provision for the year - -
0.56 0.56
Tergd: 9§ & SR Rt H guf Fardt w® i
Less: Wastage on Final Clearance of heaps during the year - -
0.56 0.56
DIl P ATIAR IR H ¥Ih TerT TT
Deducted from Stock in Trade as per Contra 0.56 0.56
AT () /Total (D) - -
o T (T+dt+3+3) / Grand Total (A+B+C+D) 380.56 377.78

%
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(X = )
(X In Lakh)
31.03.2024 31.03.2023
feoquft-6 : sreuTafd o R R
NOTE - 6 : SHORT TERM BORROWING Figures as on Figures as on
31.03.2024 31.03.2023
& I THSR & fAeg saRgre ghur/
Overdraft fecility against FDR from Bank 2,565.98 2,708.95
Sefeprforas ol & gaH™ gfRggpan /
Current Maturities of Long Term Debts
TRA WRPR F K01 (1fccy ufer AfEd)
Loan from Govt of India (Including overdue amount) - 1,241.29
Pe1/ Total 2,565.98 3,950.24
fewguit-6.1 : g &t Af iR ey
NOTE - 6.1 : AMOUNT AND PERIODS OF DEFAULTS
do doivt offe & TRRT & o1 3R & & gTgITaE
H fPRER 9o & At
In case of Continuing default as on the balance sheet
date in repayment of loans and interest with respect to above:
1. gb I 3@fe/ Period of Default 19 16 a9
2. 9 DI M1 / Amount of Default 1,241.29
fewguit-6.2 : TR F0T HT fIaor (5 arfie fhedi H Yo arg)
NOTE - 6.2 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)
TS Y AT X | qUS a0y STl
%.9. ST {21 BT fare=or EIG L] T 9 (sfdrerer) H R (Ffyer)
S.No.| Particulars of Loan Amount C.Y. P.Y. | Normal Rate Of | Penal Rate Of
Interest (%) Interest (%)
1 2005-06 0 150.00 11.50 14.25
2 2005-06,2008-09 2009-10 2013-14 0 678.50 12.50 15.25
3 2006-07 0 37.79 15.50 18.25
4 2014-15 0 75.00 13.50 16.00
5 2016-17 0 300.00 11.50 14.00
1T/ Total 0 1241.29
HeTSd: - qrafafy IuR 0 0
Less: Long Term borrowings
Ay Irferey /g aRueran 0 1241.29
Balance Overdue/Current Maturities
@‘ A 162 K )A
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7 <
(X o ®)
® In Lakh)
fRuguft-7 : AR T 31.03.2024 31.03.2023
NOTE - 7 : TRADE PAYABLES PN 3B Pl MBS
Figures as on Figures as on
31.03.2024 31.03.2023
amaff o w1eT & forw fafdeg oFigR
Sundry Creditors for Goods Supplied 678.75 157.97
=1 & fon fafde @R/ Sundry Creditors for Expenses - 146.42
3 & foTg fafder @FqR/Sundry Creditors for Others - 210.31
1T/ Total 678.75 514.70
IR 7 31y fAeiRor st 2023-24 (3 aTa )
Trade Payable ageing schedules 2023-24 ® In Lakh)
». 9./ fde=ur / Particulars 3 b ﬁﬁl N . @ ferg
S.No. Outstanding for following periods from due date of payment
WaE/ 199 d9/ 1-299f/ 2-3ad/ 3adAafRw/ Fa/
Not Due Lessthan 1-2years 2-3years More than Total
1year 3 years
1. (HTHTAE/MSME 192.92 44.63 - - - 237.54
2. 3 /Others 119.24 29.22 5.16 0.81 286.77 441.21
3. fIacrug 9orT THEATAS / Disputed Dues MSME - - - - -
4. fyagrRug SR o/ Disputed Dues : Others - - - -
IR 7 11y fReiRor st 2022-2023 (3 aTE )
Trade Payable ageing schedules 2022-2023 ® In Lakh)
».9./ fde=ur / Particulars 3 b ﬁﬁl N . @ ferg
S.No. Outstanding for following periods from due date of payment
A/ 1addFH/ 1-298/ 2-39€f/ 3aRaRE/ Fa/
Not Due Lessthan 1-2years 2-3years More than Total
1year 3 years
1. TOEeE/MSME 101.26 - - - - 101.26
2. 3 /Others 221.81 10.53 11.89 5.49 163.72 413.44
3. fIacrug 9o/ THEATAS / Disputed Dues MSME - - - - -
4. fdarceryg ST 39/ Disputed Dues : Others - - - -
* fIhaT Bl 3R | I USIaRor & Faier § famedt +ff Jaam & arma § ([ew, oy ok Aegw Sem fawr siftiffrm, 2006 & dgd su+ SIfde
HRAT) AR T8 SRl g [ U T I FIGRI GIRT ST STl 6T &1 718 & SR FAH FHI R SR &1 <1 281 2, Ieh SR o el av b
SR T ST 0R STt & TfT 1E Qe 18l ¢ 399 e o freet asf & ma w1 i geprat st g 2
Inabsence of any intimation from the vendor with regard to their registration (Filing of memorandom under "The Micro, small and
Menium enterprises development act 2006" and considering the company has been extended credit period by the its creditors and
payment being release on a timely basis. there is no liablity towards interest on delayed payment during the yeae under the said act.
thereis no outstaning interest in this regatd brought forward from previous years.

%
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(X ara #)
( In Lakh)
feuquft-8 : 3= a1e] T1fdIca 31.03.2024 31.03.2023
NOTE -8 : OTHER CURRENT LIABILITIES ) B TS ) B DS
Figures as on Figures as on
31.03.2024 31.03.2023
TRBN [IHFT Dl 7 FbrI
Dues Payable to Govt. Departments 5.09 4419
TS R & foly &g =gl fohar T 3gH
Unspent Grant in Aid for Swatch Bharat - -
31T T IRG / Other Payable
T4t & forg g/ Liabilities for Expenses 40.77 39.52
deTf+reh §pTIT/ Statutory Dues 234.37 110.53
3 IR / Other Liabilities
gfeyfr ST/ Security Deposits 38.69 15.95
37/ Others 43.33 4412
fafeer ST/ Misc. Deposit - 41.41
1T/ Total 765.66 645.78

8.1 ¥&H, g iR weaw o faw sifdifSm, 2006 (2006 F7 27) (TEHATHES AT, 2006) F iTH(a THSIFHOT:
8.1 Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006) (“MSMED Act, 2006"):

fda=u1 / Particulars

31.03.2024

31.03.2023

(i)

(iii)

A% kgl a & 3id # et smyfcfepaf @r a1gr 7 &t 18 goT A 3k 3§ W <7

The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year;

TIUETHEE! AMfIfTH, 2006 6 ORT 16 F AR Sl GRT A I T8 1T i Afer,
T & U ol 9¥ $ SRM gfcfenat @ FRd 7 & a1g g g A & af

The amount of interest paid by the buyer in terms of section 16 of MSMED Act,
2006 along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;

PN 1 H & $Y 3@l & forw 7 ok <7 & &t i (S o & Sk Frra fem
% 915 WIAH DY T ) AT 39 AR b ded R s @Y S [
The amount of interest due and payable for the period of delay in making payment

(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under this Act;

EEaeiclEL RSN RICISOIC I H IS I RERSIS AR RPN

The amount of interest accrued and remaining unpaid at the end of each
accounting year; and

TrETHEE! AfIfTT, 2006 6 ORT 23 & TEA Pkt AT T I FHY § RGBT
F T & foly, 9 ARG, 519 I 6 IIRIh 16 7 M ar<d § oy IeH
BT 1A T FR § Sl 8, q9 T AT gut F +ff g ok A ang oy
TS & e

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small

213.67

0.20

enterprise, for the purpose of disallowance as a deductible expenditure under section

23 of MSMED Act, 2006

101.26

%
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7 <2
(X o ®)
(R In Lakh)
fRrogoft-9 : SreqTafe wTaHT 31.03.2024 31.03.2023
NOTE -9 : SHORT TERM PROVISIONS I S B 3
Figures as on Figures as on
31.03.2024 31.03.2023
SRR & foTq Traer/
Provision for Income Tax 753.14 303.00
Jo afgd ggt & forw wrae/
Provision for leave with wages 7.72 1717
9 & foru vraer/
Provision for Bonus 16.94 18.97
BT IR ATARIS o & foIw vrae/
Provision for Legal and Professional Charges 0.59
fafrear afergfef & forg umaem/
Provision for Medical Reimbursement 4.07
T & o urae (Sfeners) /
Provision for Interest (GOI) - 65.32
HTHIR =T & folv yrae/
Provision for CSR Exp - 12.14
Pe1/ Total 782.46 416.60
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felele  poliele oL Al e Y ok geliele  bislplbl  pmip  2eliele sjassy aqrduejuy juawdmby querg Apadord : 01 - TLON
E20Z'E0'LEVZ0LE0LE YTOZ'EO'LE RYBIBR oy BRIMD €20ZE0LE PZOTEOLE  /IpRe €202°'70°L0
D014 13N / 2ok B NOILLVIOTUdAd AALVINANDDYV /B2 Pl D04 SSOUD /Sakk RbIx Kbl W,Ew bh Inbhts EBi: yhath : O} ~Yam))

(wpre7 ug 3) (R BUR 3)
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fR.anfer. ararfer. anT

HSL SSL Total

affcrfer 7g @l yMIRd 8™/ Depreciation charged to Guest House 0.02 0.02

SIS HIF P! TING 8T/ Depreciation charged to Iodisation Plant - -
TR Td s 7 @1 wRa g/

Depreciation charged to Circuit House/ Township - 0.07 0.07

GSTHTeT STREMT I HHIRA 8RT/ Depreciation Charged to Capital Reserve 1.18 1.18

& T& gl &l qHIRA 8™/ Depreciation Charged to Profit & Loss 67.74 381.23 448.97

& & FH™ISH WR 8RT/ Depreciation on Adjustment - 3.40 3.40

Pl ¥/ Total Depreciation 67.74 385.90 453.64

() s aRrafcRll ot IR T ST & <R S 9y el w@ral § gRfd & 9 rex 7 aféfa It & e & arefig &1
Fixed Asset Register is being maintained and the balances as appearing in the financial books are under
reconciliation with the balances as appearing in the Block Registers.

(il) STeTd HUSH o (Ui TP 26.9.80 & ITAR TSI FUN SH W gRT 40 I8l H AT AT 21 As per decision dt. 26.9.80
of Board of Directors Depreciation on Gudha Jhapog Dam has been charged in 40 years.

(iii) @RS TRT H & G & T &S ®. I (T a¥ I ARg) ¥ & SR YT faT TRT1 Interest Rs. Nil lacs
(Prev10us year NIL Lacs ) hasbeen Capltahsed during the year under the head Work-in-progress.

(iv) AR H IMASH Ufthar HIF & Yol W i1 TR FATd R ARGR GRT 98 {0 § I AR HEat i
gRaeg TRl & T8 gl I g, feRur 77 IR 8: - Capital Expenditure towards Iodisation Processing Plant at
Sambhar Lake borne by the Ministry of Health, Govt. of India is not appearing in Subsidiary Company's Assets.
Details as under:-

- 31.3.2024F1  31.3.2024 _ U& TS/ Net Block

4. fra=oT APl GUs oI ?—Fﬁg‘m 31.3.2024 31.3.2023
S. Particulars Gross Block Depreciation ol ol
No. Value AS AT UP TO AS AT AS AT
31.3.2024 31.3.2024 31.3.2024 31.3.2023
1. 9d/Buildings 2.07 1.98 0.09 0.09
2. faggfcrevur/ Blectrification 0.29 0.28 0.01 0.01
3. SIcT U1sY ofigd/Water Pipe Line 0.04 0.03 0.01 0.01
4. |IF @ 9RY/Plant & Machinery 1.94 1.90 0.04 0.04
5. X qer/P.Way 0.25 0.24 0.01 0.01
4.59 4.43 0.16 0.16
il a¥ & 31 / Previous year Figures 4.59 4.43 0.16 0.15
Yfft &1 faeRor TR / The details of Land as under:- (X @@ H) /( In Lakh)
SIIYR / JAIPUR WS/ KHARAGHODA qUSl/MANDI |-/ RAMNAGAR
&%/ AREA VEE &%/ AREA VEIE &%/ AREA VEIE &9/ AREA V?\\T:JE
1. quf warfie areft offd - - | 23596 wHe | 24.54 [702.75 o Hiex| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. 9ec R g 2048 T #Hlez/| 5.53 - - 183116 u@ms| - 471261 Aw/| -
Leased Hold Land Sq. Mtr. Acres Sq. Mtr.
(eTeRiRT T W )(On licence Fee)

v) Bt & T fRdY o AT | DI St Uy BT ¥aTfied @l 8/ The company has not own any immovable

property title deed in other name
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feoquit- 10 : Ioihra BRf wIfoRa (Hseegansut)
NOTE - 10 : CAPITAL WORK IN PROGRESS (CWIP)

Hresegamddt sy fefRor drfed 2023-24 (% e i)
CWIP ageing schedules 2023-24 & In Lakh)
%.49./ & ) W Y 37 fafy @ Freferf@d srafdr & forg gemn
S.No. /Particulars Outstanding for following periods from due date of payment
1@ ada/ 1-299/ 2-3a8/ 3af@afw/ Fa/
CWIP Less than  1-2years 2-3years More than  Total
1year 3 years
1. GRESHT WIRT =/ Project in progress 112.91 125.76 1012 248.79

2. GRIISHN et wa § Freifed/

Projects temporaily suspended - - -

IR TR HIS[E YT B & forg, foRTds qR1 819 # <t 81 gt § A1 Foradht Tt et Aror=1 &t g §
31fere gt gt 8, FRmfera Weseganddt aamam srgeyaht &t s
for capital work in progress whose completion is overdue or has exceeded its cost compared to
its original plan following CWIP Completion Schedule shall be given

(T = )
® In Lakh)
®.9./ & . Wra &t 37 Yy & et srafdy & forg smmn
S.No. / Particulars Outstanding for following periods from due date of payment
1@ ada/ 1-298/ 2-3af/ 3afdefw/ o/
CWIP Less than  1-2years 2-3years More than Total
1year 3 years
1. 9RISAT 1/Projects 1 - - - - -
2. 9RASFT 2/Projects 2 - - - - -
YSiRTe i SRTfoRe (Fissegemsdl)
CAPITAL WORK IN PROGRESS (CWIP)
Hseegansdt oy fAyiRur dRfeH 2022-23 (3 ara )
CWIP ageing schedules 2022-23 ® In Lakh)
%.49./ & ) W Y 37 fafy @ Freferf@d srafdr & forg gemn
S.No. / Particulars Outstanding for following periods from due date of payment
1@ ada/ 1-298/ 2-338/ 3af@fw/ Fa/
CWIP Less than  1-2years 2-3years More than Total
1year 3 years
1. GRESHT WIRT =/ Project in progress 207.72 2.60 4.47 11.72 226,51

2. GRIISHN et wu § Freifed/

Projects temporaily suspended - - -
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Il TR HiS[g YoiTa wrf & forg, fomTds qx1 819 # <Xt 81 gt § a1 Roradht Tt et Aot &t gorr §
31ferem gt gt g, Fraferfaa Weseganddt wHa= srgega <t srot
for capital work in progress whose completion is overdue or has exceeded its cost compared to

its original plan following CWIP Completion Schedule shall be given )
(% s ®)
(R In Lakh)
®.49./ & ) W &t 37 fafy & et srafdy & forg smmn
S.No. / Particulars Outstanding for following periods from due date of payment
1a§dda/ 1-298/ 2-398/ 3afwsfw/ o/
CWIP Less than  1-2years 2-3years More than  Total
1 year 3 years
1. uRAH 1/Projects 1 - - - _ i
2. U@ 2/Projects 2 - - - - -
(X o ®)
( In Lakh)
freqoft— 11 - Srafafey sk ofR arfim 31.03.2024 31.03.2023
NOTE - 11 : LONG TERM LOANS AND ADVANCES . B b . P b
Figures as on Figures as on
31.03.2024 31.03.2023
317 3BT 3R 31" / Other Loans and Advances
ﬁ?f\ﬁi—cf , BT g1 ST € /Secured, considered good - -
SRIRIA, ST AT ST 2 (Ale 11.1 S)
Unsecured, considered good (Refer Note 11.1) 201.62 201.62
Jf@a/ Doubtful - -
geT: i 07 3R AT & for yrae
Less: Provision for doubtful Loans and Advances - -
Pe1/ Total 201.62 201.62
Pe1/ Total 201.62 201.62
(X = )
( In Lakh)
feoquft-11. 1 : Safafer skor ik arfim 31.03.2024 31.03.2023
NOTE - 11.1 : LONG TERM LOANS AND ADVANCES B b ok ic)
Figures as on Figures as on
31.03.2024 31.03.2023
Xetd T & fofu wfist e o o e
Amount Against Lease Rent to RLY A/c 2.73 2.73
R ORI Sl Uigde fafiice a1 1fi Afdr
Adv to M/s Guj. Techno Pvt. Ltd 198.89 198.89
ol / Total 201.62 201.62
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(% or= ®)
® In Lakh)

feuguft- 12 : a1 R =] aRwwufRRI
NOTE - 12 : OTHER NON-CURRENT ASSETS

31.03.2024

I APS

Figures as on
31.03.2024

31.03.2023
P AP
Figures as on
31.03.2023

afryfcr ST/ Security Deposits
gRfard, areet daeht =it

Secured, Considered Good
SRR, o) e i
Unsecured, Considered Good
JfEg /Doubtful

HeTsd: iy 1 ud 1fiH & fofv graem=

Less: Provision for doubtful Loans and Advances

IRYFIT Iova 4 (STl d smuferfRad T8l v )
Deferred Revenue Expenditure
(to the extent not written off)

3= @7/ Other Expenditure
gRaSHT &1/ Project Expenditure
defafer &maiike wrrd/Long term trade receivables

(srmeerfia BT eraf oR @R it |fga)

(Including trade receivables on deffered credit terms

GRI&d, 31T 7M1 ST 8/Secured, considerd good

Ffeer / Doubtful

Pe1 / Total

65.83

104.32

357.87
25.64

1.23

17.39

166.23

127.77
1.24

18.62

ey IR At & folg urae eern i/

Less Provision for doubtful trade receivables

HHATNAT, SDGRI AR =T D & AEf S H
Tl & wu H (Pl & o T afed) /

Security of staff, contractos and others as contra
in term deposit(Including Nil for Staff)

31Tge /Ystiaur sifsa uRaemr e/
Project expenditure pending allocation/ Capitalisation

Pe1 / Total

17.39 1.23

64.76

70.27

619.64

365.52
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% %%
(R ATF F)
R In Lakh)
froqufi- 13 : Ty 31.03.2024 31.03.2023
NOTE - 13 : INVENTORIES . Gl ; . Al ;
Figures as on Figures as on
31.03.2024 31.03.2023

(JeET GRT THIOIG Ud Hedieh & AR form )
(As taken valued & certified by the Management)

Th-y g YUSR (R TR 3T I€ Il A oI Sl A &)
STOCK & STORES (At Cost or Net Realisable value whichever is less)

a7 a. el Hiel/Raw Material - -
g b. @il W W)/ Work in progress 637.02 529.17

gCN @ 3 & T U/ Less : Provision for wastage - -

%ol / Total - 529.17
I c. dIR A1er (fewooft wver 13.1 <)

Finished Goods (Refer Note No. 13.1) 1,394.47 1,078.57
g d. @R ¥ ¥ld /Stock in Trade -
Je. qUSR, TN T PHeTgot

Stores, stationary & Spare Parts 1.07 84.22
f. gel iR (3N ged W)/

Loose Tools (at depriated value) 0.56 0.56
ag. 3 (Sfud 9o g @1 eid) /

Others (Stock of fair price shop) 0.01 -
1. SIRT AT/ Release Material - 10.30
2. SRGHT/ Packing Material - -
3. Uy hu/ Assets scrap - 0.13

TRT/ Total 2,033.13 1,702.95
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(X e o)
(X In Lakh)
faugofit-13.1 : Ty 31.03.2024 31.03.2023
NOTE -13.1 : INVENTORIES Figajrjs-lfon Figﬂiﬂ?on
31.03.2024 31.03.2023
RUR ¥ Tl (SN R 3FAT IE el AMT Jed SN HH &)
Stock in Trade (At cost or Net Realisable value whichever is less)
v a. M (AFE W) /Bromine (At Cost) 21.28 -
‘aasﬁ: Bioid & forw U1g9™ / Less :Provision for wastage - -
AT (V) / Total (A) 21.28 -
& b.H® /Salt 1,489.65 1,138.08
‘aasﬁ: Biod & forw Utae™ / Less :Provision for wastage 269.15 160.63
I ¥l H STHT AT BT FHRIS
Adj of Unrealised Profit in Closing Stock - -
T () / Total (B) 1,193.50 977.45
<t . AT 9 / Processed Salt 69.81 101.39
‘aasﬁ: oo d & forw Utae™ / Less :Provision for wastage 0.28 0.28
T () / Total (C) 69.53 101.11
< d.JY-IUTG WHSIATet / Bye-Product MGCL - 0.28
gcrgd: BINid & foly Uraem™/ Less :Provision for wastage - 0.28
arT () / Total (D) - -
¢ e. ®Rf TART §/Work in Progress - -
‘aa‘s;?fr: Biod & forw uta4™ / Less :Provision for wastage - -
a1 (3) / Total (E) - -
wh f. ST Hed & b BT ¥eieh/Stock of Fair Price Shop - 0.01
geTgd: Wae/ Less :Provision - -
T (TF) / Total (F) - 0.01
i . TR, RIH 3R TR T
Stores, stationary & spare parts 114.85
Refisr Al ik Tha (IgHT gg T I 4o WR)
Release material and scrapes (At estimated net relisable value) 10.27
gergd: Uae™ / Less : Provision 125.12
14.95
4T (Sf) / Total (g) 110.17
IR (T+AH+A++3+T7% ) /Total (A+B+C+D+E+F) 1,394.47 1,078.57
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(ii)

(iii)

(iv)

(v)

Refior amef & eR, TR iR 3T sraet HuRkiam fier & S o1d SUART I =1Ef § ofR A auf 7 Refter /by
& 7 & 3R g dog R Refior amaft ot gxiaiRa &1 1€ &1 adf & SR gra g doxg arett Fufy &by ot g Refter
il & wiaiRa R far Sirar g | Refist Al & e 6 bt 3 a1 A @ik g1 & [Jeror 5 o= o1 et
& TEd Thy DI feh! & S 7 ST ST €1 3D 1T, 395 GRTENS § TR H s Iguartt amdl /ha & dee
 3FATT axgett AR Jo % g o (fUset af % 0.03 @rg) &t 1ifer ot enfiret g Faifes 37 axgati &1 g I
T & R TRIT ST bl &1 ST ot 9 aRgail 1 Fue /SURT fhdT ST, 3Taedds FHmi BT ST | Agrd
B A P I R fefy M T 10.27 g (fUsel a3 10.27) & Ehy & Jog Aled 88 TR SR} fhy|

Release Material includes stores, spares and other fixed assets which are no longer usable and are

released/scraped in respective years and transferred to release material at book value. During the
year Assets Scraps having book value of Nil are transferred to Release Material in Hand. Sale
Proceeds of disposal of release material are shown as sale of scraps under the head other income in the
Statement of Profit and Loss. Further, its also includes a sum of X NIL lakhs (previous year X 0.03 lakh)
being the estimated realisable value in respect of unserviceable material/Scrap lying in stores at
Kharaghoda as the book value of these items are not ascertainable. The necessary adjustment will be
made as and when these items are disposed off / utilised. In subsidiery Company Released stores in
hand including the value of Scrap amounting of X 10.27 lakhs (Previous year X 10.27) taken at the
book value.

qTgC R I IR, It &7 Hifcres Feama=, g€ & SR SR |Argft a1 fue foam mam|

Physical Verification of General Stores, materials at site, released materials was carried out during

the year.

SRS TR TS X 14.95 g o9 (fUeet a9 9 o) &1 T2 b IR-ZfeT dlet AHMT IR IfS bl JhA 8371 &
ar I folg geaant & wraem= fhar a7 g 31k I oa W Ty § fSEm 1 g1 veee & 9 7 el i | g
qTet AT BT JHTH oo fofg 10 Jeg & 21feres 2|

Provision for losses if any on the non moving items amounting to Rs. 14.95 lakhs (previous year Rs.

nil) lying in General Store has been made in the books and the same was shown in the Inventories at
cost. In the opinion of management the current value of slow moving items is more than the value
taken.

Yt = 31.03.2024 Th HREM H U HSR B 3104 Peot H of foram g iR U1 ol shfze < feam g1

Company has taken possession of JOPL stock lying at factory as on 31.03.2024 and credit given to the
party.

RSP H: TR ¥R H U8 T g od 39 (fUset af 317,71 g & A1f3r & efteft a1fey | =em aret |l R
IfS IS T BT & Al Sb [oTT YRiepl H bIg TG el T 7T & IR I I WR Ty H fmn T 2
TeE i 1 H et 1T | ot arel A1 T I e Hed foTg U ged | 1fYe

In Subsidiary :No provision for losses if any on the slow moving items amounting to I NIL lakhs

(previous year X 17.71 lakhs) lying in General Store has been made in the books and the same was
shown in the Inventories at cost. In the opinion of management the current value of slow moving
items is more than the value taken.
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(% or= ®)
(X In Lakh)
< 31.03.2024 31.03.2023
fooguft- 14 : MRS wrfeerat NS N
NOTE -14 : TRADE RECEIVABLES Figures as on Figures as on
31.03.2024 31.03.2023
?j?f\ﬁiﬁ , ITB {9 T /Secured, Considered Good 7.16 742
31?3'\’@1?[ , 3B 93T T/ Unsecured, Considered Good - -
Ffger / Doubtful - -
7.16 7.42
Hered: |y SAeial & fory vrae
Less: Provision for Doubtful Debts - -
I / Total 7.16 7.42
TR HTean] g FeriRor HrisT 2023-24 (3 aT@ )
Trade Receivables ageing schedules 2023-24 ® In Lakh)

%. . WA $t o7 fifr @ Fr=iferf@a srafer & ferg gmn
/ fda=ur / Particulars . & . . ferg
S.No. Outstanding for following periods from due date of payment
TERIAE 6WERNFH 6"ERN1ad 1-299f/ 2-3af/ A f®H,/ Fa/
Not Due  Less than 6 months-  1-2years 2-3years More than Total
6 months 1 year 3 years
1. ffdfare @R sy
Undisputed Trade Receivables
3BT HHT S/ Consider Good 7.10 0.06 7.16
2. fAfderg samar g
Undisputed Trade Receivables
Jferer 9T ST/ Consider Doubtful - - - - -
TERIAE 6WEHHT 6WER1ad 1-299/ 2-3af/ A fFH,/ Faa/
Not Due  Less than 6 months-  1-2 years 2-3years More than  Total
6 months 1 year 3 years
1. Ffdfare @R v
Disputed Trade Receivables
3BT HMT S/ Consider Good -
2. fAfderg samr g
Disputed Trade Receivables
Jferer 9T S0/ Consider Doubtful -
Yy 174 1 7
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AR AT o7y Ao srfew 2022-23 (3 e )
Trade Receivables ageing schedules 2022-23 ® In Lakh)
%.49./ - ) W i 3 [ifY @ Fe=forf@a safyr & forg somn
S.No. /Particulars Outstanding for following periods from due date of payment
TP 6WEWNPHT 6dEW1a 1-2af/ 2-3qf/ 3afFAR®EH/ FaA/
Not Due  Less than 6 months-  1-2years 2-3years More than  Total
6 months 1 year 3 years
1. fafdarg samr ur
Undisputed Trade Receivables
31T HHT ST/ Consider Good 7.16 0.26 7.42
2. fAfdarg =R g
Undisputed Trade Receivables
JifEer 91 ST/ Consider Doubtful - - - -
(% s ®)
(X In Lakh)
fagufi-15 ;mqﬁ'mwg{ 31.03.2024 31.03.2023
NOTE - 15 : CASH & CASH EQUIVALENTS I 3ATBY P AT
Figures as on Figures as on
31.03.2024 31.03.2023
d% ¥ 9 /Balance with Bank:-
ELSA @ § 99 /Balance in Current Account 196.99 192.83
HATafees ST @I H 919/ Balance in Term Deposits* 10.73 3,826.62
BT g / Cash on Hand 0.33 0.65
91t & 9%/ Cheque in Transit - 41.05
3 I doid: 12 AEM A AP BT ThSIAR
Other Bank Balance : FDR more then 12 month 45.53 667.73
3 I doid: 12 AEM A T BT THSIBIR
Other Bank Balance : FDR less then 12 month 4,386.21
3y (FHaTRal, SheRT @ik 3T Y uferyfert)
Other (Securities of Staff, Contractors & Others) -
I/ Total 4,639.48 4,728.88
** 3TTE} 0T o foTq GR&T & WU H TS, SR, WRTEIST 3R 781 & URT T 3463.80 ARG DU Bl ThHSISTR vt It
TS (oot af Tadtans & g1 T 3221.11 @R IO ), THEI3ME, ATHR & IR T 10.73 ARG B9 & ThalerR fxdt wdft
T (fisel a9 2 10.01 ARG I9Y) 3iR dioelt & gTT 3Nl w07 & fofg GRET & ©U H LT AIRg 39 T ThSIarR vt &t
T (et a¥2610.30 ARG o9 ) |
FDRs of X 3463.80 lakh pledged with SBI, Jaipur, Kharaghoda and Mandi (previous year ¥ 3221.11 Lakh
With SBI)) towards security for OD Loan FDR of X 10.73 lakhs pledge with SBI, Sambhar (Previous year ¥
10.01 lakhs) and FDR of X NIL lakhs pledge with PNB (Previous year X 610.30 lakhs) towerds securities for
OD Loans.
@‘ 4 175 X )A
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 In lakh)

feoquit- 16 : sreuTafey kot va 1y 31.03.2024 31.03.2023
NOTE - 16 : SHORT TERM LOANS AND ADVANCES P NP DI AP
(FTepe ¥ 3reraT avg W a1 W AN Yo 7 gl A) Figures as on Figures as on
(Recoverable in Cash or in Kind or for value to be received) 31.03.2024 31.03.2023
3T / Other
IRferd, o8 WHe T /Secured, considered good
SRIRfAra, ores A W (< fewyofy 17.1)
Unsecured, considered good (Refer Note 17.1) 1,323.68 485.20
FfgEeg /Doubtful - 61.08
1,323.68 485.20
EeTgy: i ol gd SAfHT & forq graem
Less: Provision for doubtful Loans and Advances 13.87 61.08
I/ Total 1,309.81 485.20
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7 %
(X = )
(? In Lakh)
. 31.03.2024 31.03.2023
feugoft-16.1 : 3 01 w5 I (SRIRMAN, 3re0 wwa ) )
s ( ™) Ga < |G B AP
NOTE -16.1 : Other Loans & Advance Figures as on Figures as on
(Unsecured, Considered gOOd) 31.03.2024 31.03.2023
34/ Others
e @l M/ Advance to Staff 7.65 4.55
RBR T 3Tg ARDRI i o Sr
Deposit with Govt. Semi Govt. Bodies - -
G R IR HY FHerdl (e av)
Income Tax Deducted at Source (C.Y.) 33.06 22.52
AT W AR Y el (T )
Income Tax Deducted at Source (P.Y.) 35.71 34.39
SRlgT 23-24/TCS 23-24 0.19 0
SRl 2022-23 /TCS 2022-23 - 0.20
TSt &R U SI8Iw / Receivable TDS on GST 0.33 0.33
194 3 R Y IEIw /Receivable TDS on 194 O - 0.33
B FHY ST TR AR TR R ag dEied
TDS Receivable on hire charges on company land 52.20 51.85
gt U8 7 WR T R g1y SIEied
TDS receivable on rent on P&M 58.75 58.75
A $i feht R g e
TDS receivable on sale of Bromine 0.44 1.11
JH fAr/Security Deposits 0.12 -
U9 U TRT W aNell IRT N
Recoverable in cash or in kinf for value to be received 190.91
31 3MI@R / Advance Income Tax 598.00 125.00
39/ Others 346.31 186.17
IRT/ Total 1,323.68 485.20
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(% o ®)
(X In Lakh)
. 31.03.2024 31.03.2023
fewquft- 17 : a1 <oy Rl : :
L P AP P AMpe
NOTE - 17 : OTHER CURRENT ASSETS Figures as on Figures as on
31.03.2024 31.03.2023
getet &9/ Prepaid Expenses 30.11 41.05
SIEICESEIR RIS RSN
Interest Accrued on Term Deposits 22.29 122.80
RIS T
Deffered Revenue expenditure 137.67 46.02
I/ Total 190.08 209.88

31 91, 2024 B 7HH a¥ & forg wAfHa Ay Qe w= Rufort
Notes on Consolidated Financial Statements for the Year ended 31st March, 2024

(T = )
(X In Lakh)
a¥ 2023-24 a¥ 2022-23
froqufi- 18 : g=Te= A IoE ) )
¥ forg st & forg aris
NOTE - 18 : REVENUE FROM OPERATIONS Figures for the Figures for the

year 2023-24

year 2022-23

Icurg) Y faeht (i fewooft 4. 18.1)
Sale of Products (Refer Note No. 18.1)

I/ Total

8,5622.12

7,435.65

8,522.12

7,435.65
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year 2023-24

“ <
(X = )
(X In Lakh)
. a¥ 2023-24 af 2022-23
fRroqufi-18. 1 : Icurel Y fadhr ] .
NOTE -18.1: SALE OF PRODUCTS Figures for the Figures for the

year 2022-23

AT 9% / Common Salt

Faqeft/ Indigenous 4,643.94 4,793.29
THSMRATTeT / MGCL 67.67 123.54
HATfer 19 / Processed Salt
weeft/Indigenous 1,964.09 -
S/ Bromine 736.92 1,657.61
S 31T T g3l fded / De-Brominated Bittern - -
T Rl I uRare 3/
Operational income from Salt refinery 6.00 2.50
AR I yRATe ™ 3/
Operational income from Solar 587.50 342.71
S T | aRareq 3/
Operational income from Bromine Plant 516.00 516.00
T/ Total 8,522.12 7,435.65
(X e ¥)
(X In Lakh)
¥ 2023-24 ¥ 2022-23
feoquit- 19 : 37 3 : :
NOTE -19 : OTHER INCOME Figures for the Figures for the

year 2023-24

year 2022-23

%

TS | 3/ Interest Income

et SHT W) G191 / Interest Received on FDR
3T I UTH &1/ Interest Received on Others

IR fIHNT 7 16 &
Interest Received from Income Tax Deptt.

37 AT 3T (20g) / Other Non-Operation Income (Net)

arfaRera raa™ arasT foram /=
Excess provision written back

fafde oferdi / Misc. Receipts

222.26
11.00

1.43

0.75
216.49

264.60
4.08

242
59.75
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(X In Lakh)
ay 2023-24 a¥ 2022-23
feoquft-19 : 31 3 (ST . .
(5 & for e &P forg aripe
NOTE -19 : OTHER INCOME (Contd..) Figures for the Figures for the
year 2023-24 year 2022-23
SUERCIEKIENICRENNEIRCIE )
Rental Income from plant & machinery - -
gfaar goeh / Facility Charges 0.22 0.23
ST gea/ Utility Charges 241
SR ¥ER (A1) / General Store (Goods) - -
g fRRT/Rent received 448 3.89
HepI fhvaT WG/ House Rent receipt 0.05 0
9 33e Yo/ Land Licence Fees 26.03 1.57
SHIF & fRU it ®iig IR 876 BT )/
Ground rent receipt & salt heap 0.28 13.23
fafae SgR @ smfeiRad fFU/Sundry Cr. Balance Written Off 32.14 328.19
AIfIeT AT G/ Tender cost reciepts 0.08 0.20
AT iR 3pryor/ Packing & forwarding - -
gR™FafRRIT Y fieht TR o1/ Profit on sale of assets 16.11 -
TIRAERAT & ATeTw & ®hy &t A W afr =g
Penalty receipt on sale of scrap throu MSTC - 0.06
3IfcehHUT TR JAMT/ Penalty received on Encrochment 4.71 3.45
Staidfieet o argee TR AT HTH 3T
Penalty received on contract of JOPL 4.72
SI3TUIUeT bt dep TRUST et
Bank guarntee forfeited of JOPL 100.00
1 T afed @ | awgett
Recovery on Account of Electricity and Power -
SRl & srf=r FREIRT & Biora sraferRad
Wastages on Final Clearance of heaps Written Back 92.04 113.08
SR H1et /335! Dl faeht aom Fuiy &R oy
Sale of Scraps/Released material and profit on assets 6.15 34.96
1T/ Total 741.35 829.71
@‘ A 180 K )A
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HErIe U H, o fafder vl ® v foR & @1 § 2 3,19 oIRg, gigal & A1 § 99% YR g™ & @i § 2
0.66 TG B9 31k fAf¥er o= iftrdl & @rd § 6.46 ARG B9 (fUeel auf § A T1.22 aRg 999 3R T0.53
ARG ¥R, 3R T 2.47 &RI T4 ) 2MAA &
In subsidiery, Other Misc. Receipts Includes % 3.19 on accounts of Rent Received, X 0.66 Lakhs on
accounts of opeing of salt stores on holidays ¥ 6.46 Lakhs on account of various other receipts
(previous years31.22 Lakhs and ¥ 0.53 Lakhs, & 2.47 Lakhs respectlvely)
HERID DUl H, a9 b SR I g hfse 9 ST < 13T, @i A, e aam, ShaR STHT 3MfS @
30.02 TRg 39 (fUsset a¥ % 75.36 IRg TR ) 9 Wl § STl TR
In Subsidiery, During the year various old credit balances like amount payable, purchases liability,
unpaid liabilities, contractor deposits etc. write off 3 0.02 lakhs (P.Y.% 75.36 lakhs).
(X g H) / X In Lakh)
ay 2023-24 ay 2022-23
feoquit-20 : START Y 71 wEEl H A .
T & forg s & forg s
NOTE - 20 : COST OF MATERIAL CONSUMED Figures for the Figures for the
year 2023-24 year 2022-23
fofor 2”1/ Manufacturing Expenses
THD b IUTGT g IET P g
Manufacture & Excavation Expenses of Salt 1,225.47 948.03
S @1 SU1IgH / Manufacture of Bromine 721.18 1,629.37
AATSTESII |AfE T THeb bl Sedra
Manufacture of Processed Salt including iodisation 44.48 23.04
el THD Dl IcUied /Manufacture of Rock Salt - -
MFAIT THD BT IUTGT-SITHIR / Manufacture of Refined Salt-GSR 30.72 31.86
IMNFIT 9P BT IUIGT-TAUHRMR / Manufacture of Refined Salt-NSR ~ 157.34 196.96
SI3Ndter @1 ¥eid Sted /Stock Forfeited of JOPL 21.28
grfyfcf vg ¥ IS / Compensation & Land Revenue - -
UHSIRATGS T 3cuTe / Manufacture of MGCL 65.46 119.50
ATEIRY TH7G I WIG/Purchase of common salt 182.45 30.64
Tl T 77/ Repair to Machinery - -
gcel foRmT/Lease Rent 5.50 5.50
fogld @ arfed (UraR) o/ Electricity & Power Charges 301.71 263.08
APT Ud SISl §o14 &l IEREd g HaTe™
Running & Mtc of Loco and Diesel Shunter 35.25 50.10
IrT/ Total 2,790.84 3,298.08
fastett 3R o1l & DHRUT HH el
Less Recovery on account of electricity and power 55.63 40.48
T/ Total 2,735.21 3,257.60
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% X%
(X e o)
(X In Lakh)
Reqoi—21 - TR ¥ Tt Bt @ie atfzozs.—24 Ersfzozz.—zs
NOTE - 21 : PURCHASE OF STOCK IN TRADE Fiag;uf?:zs me Fiag;u?tl;qs me
year 2023-24 year 2022-23
FIH-gI-8 & WG/ Purchases of Stock-in-Trade 257.22 117.22
BIAT TG gISe} Bl WG/ Purchases of Black Salt Powder - 1.94
gfRsghd F9eh i @RI/ Purchases of Refined Salt - 39.43
URSH THD-TTUIRNR Pl TG/ Purchases of Refined Salt-NSR - 37.38
P/ TOTAL 257.22 195.97
(X @@ ¥) / (% In Lakh)
froquft- 22 : IR A1 T B FRY & SR A1 F ITATE T4 2023-24 T4 2022-23
NOTE - 22 : CHANGES IN INVENTORY OF Fi:ufzqs me Fiag;u?:;qs me
FINISHED GOODS & W.L.P. year 2023-24 year 2022-23
YRS ¥eld / Opening Stock
TP / Salt
HHT 95 / Common Salt 1,138.08 672.03
TS 9 / Processed Salt 101.39 166.03
JU-3cUTg / Bye-Products 0.28 0.28
ST / Bromine - -
MGCL /.St 3t ge - -
@t W §/ Work-in-Progress 529.17 433.84
AT /Total 1,768.92 1,272.18
31f<™ ¥eid / Closing Stock
T / Salt
MY 9% / Common Salt 1,489.65 1,138.08
TS =9 / Processed Salt 69.81 101.39
JY-I1G/ By Products 0.28 0.28
MGCL/ .S 4Ht.get - -
S/ Bromine 21.28 -
@R W 5/ Work in Progress 637.02 529.17
N /Total 2,218.04 1,768.92
% I / Grand Total (449.12) (496.74)
AR AT/ Finished Goods (313.79) (401.41)
& W R /work in progress (107.84) (95.33)
IR & ¥e&id /Stock in trade (27.47) -
/
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(X e o)
(X In Lakh)
a¥ 2023-24 af 2022-23
fruquiy-23 : R aRemy =2 ) )
NOTE - 23 : EMPLOYEE BENEFITS EXPENSES Figures for the Figures for the

year 2023-24

year 2022-23

o, Hed g 3T @19/ Salaries, Allowances & Other Benefits

e @ e /Salaries & Allowances 825.36 786.81
g I AR IUGH/Death Cum Retirement Gratuity 53.91 45.45
FrRITSTen T 3fergH (Huh g Siuetans)
Employer's Contribution (PF & DLI) 134.55 118.22
HHg UM ST W79 /Group Gratuity Insurance Premium 26.00 77.75
STHIMTS T &Y bl ’CﬁTIEF[ / Management contribution to ESI 7.05
91741/ Bonus 24.29 22.65
DHHIANT DHedTul & / Staff Welfare Expenses 3.45 7.65
Priepd! gt/ Workman Compensation - 0.03
3= @ / Other Expenses 9.44 19.20
arT/ Total 1,084.06 1,077.76
(T e o)
(X In Lakh)
feaguft-24 : facdia srma a;%zz;ag ?%?:mg
NOTE - 24 : FINANCE COSTS Figures for the Figures for the
year 2023-24 year 2022-23
TRT IRBR BT AT
Interest To Government of India 112.13 239.43
JRAGIFC TR 15T / Interest on Overdraft 109.72 1.81
3= Bl &7/ Interest To Others - 0.01
A1/ Total 221.85 241.25
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year 2023-24

7 <)
(% or= ®)
(X In Lakh)
¥ 2023-24 a¥ 2022-23
fewguft-25 : 3 g , .
& forg sries & forg sties
NOTE - 25 : OTHER EXPENSES . .
Figures for the Figures for the

year 2022-23

goIfe @ (Al . 25.1 Q)

Administrative Expenses (Refer Note No. 25.1)

3Nifser &7 (Ale 4. 26 2 W)

Auditors Expenses (Refer Note No. 26.2)

TISARIY g 3R 3T AmIie Navged (e 4. 25.3 <)

Township Expenses and Other Social Overheads (Refer Note No. 25.3) 178.40

hY IR AT g /Service charges on Scrap
faeht ofiR faarur @ (e 6. 25.4 <)

Selling & Distribution Expenses (Refer Note No. 25.4)
HI 3R 9AR T (e . 25.5 W)

Legal and Profession Exp. (Refer Note No. 25.5)

RIe SRUT/XIR3T/92 @ B St M0 ¥eR ()

Bad debt/ Amounts/Stores Written Off (Net)

3MIAY / Income Tax

rae 3R ey (e 9. 25.6 o)

Provision & wastage (Refer Note No. 25.6)

g2 WA § STel T AW ¥R/ General Stores Written Off
Provision for Bad & Doubtful Debts and Advances
qHM A JHA/ Loss by Storm

< /gufr v e gow, dea W A anfer &
Penalties/Fine Including demurrage, Demand on TDS
31IHYT iR 4 /Research & Development

Iq AT Pl FeI1RuT/ Renewal of gun License

ge1/ TOTAL

852.89 515.91
4.29 4.33
163.53

1.50
295.70 201.63
18.93 27.81
27.02 12211
- 7.75
227.57 213.00
- 3.04
- 74.83

10.57
21.13 15.54
- 0.11
1,637.99 1,349.59

%
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(X e ¥)

(X In Lakh)
Proaull—25.1 : FoTeE @ atfzozs.—24 Ersfzozz.—zs

NOTE - 25.1 : ADMINISTRATIVE EXPENSES Fiﬂg;ufiz me FEE‘; me
year 2023-24 year 2022-23
Il Ud drg- @/ Travelling & Conveyance Expenses 15.81 8.23
qqu g ¥¢eFRI/ Printing & Stationary 5.74 3.67
S AR T4 ceftthi/ Postage Telegram & Telephones 7.86 748
fepvran @ef/ Rent Expenses 7.45 7.08
R g 7%/ Rates & Taxes 2.45 3.63
TFRSH 3R @R HaeH/Entertainment and Business promotion 417 1.06
1 99R / Insurance Charges 8.27 3.77
INC B89 @d /|fde 899/ Guest House Expenses/ Circuit House 8.20 8.37
el @t €17, /T.A. to Directors 5.19 8.02
PR @ /38w / Office Expenses/ OEM 76.67 26.56
dTEd T FaleH 3R IWREE /Running & Mitc. of Vehicle 11.63 8.55
GRE S @/ Security Guard Expenses 115.77 39.70
fafdrear §\1/Medical Insurance - 4.23
SARAI i TG 3iR WEw@E /Repair & Maintenance of Buildings 48.27 36.66

T 3R AR Y AR IR IERETg/

Repair & Maintenance of Plant & Machinery 196.26 151.85
dt.d T IERWE/ Maintenance of P. Way 127.44 74.82
g2 9 § Sreft T8 ¥/ Amount written off - -
I IR / Other Repairs 211.71 122.23
Pe1/ TOTAL 852.89 515.91
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(X e o)
(X In Lakh)
) a¥ 2023-24 af 2022-23
feuquft-25.2 : e g ] )
& forg st & forg i
NOTE - 25.2 : AUDITORS EXPENSES Figures for the Figures for the

year 2023-24 year 2022-23

3ip&TI I WA / Payment to Auditor

OVERHEADS

(e b b Y H/As Audit Fee 3.05 3.06
TR BT Yo B HY H/As Tax audit fee 0.39 0.38
&u/Ev =37 & B9 H/As TA/DA Expenses 0.40 0.54
3T &FaT & HY H/ As Other Capacity 0.35 0.35
SfieAct 3idsermn e & w9 H/As GST Audit Fees 0.10
P/ TOTAL 4.29 4.33
(% s ®)
(X In Lakh)
N S — - ay 2023-24 af 2022-23
NOTE - 25.3 : TOWNSHIP EXP AND OTHER SOCIAL F.a; fere st .as ferg st
igures for the Figures for the

year 2023-24 year 2022-23

TR &4/ Township Expenses

JAHI8 /Sanitation

AT &I / Accomodation Exp.

Siel 31gfcd/ Water Supply
fagd 3rgReMT/ Mtc. Of Electricity
&R/ Depreciation

T3y WTTAAT / Less : Receipts
Tg v/ House Rent
STeT 3Yfcf / Water Supply

I AP IR I

Other Social Overheads
IRUATA ¥t b I g Yed

@\ A 186 K

Salaries & Allowance of Hospital Staff

A /HgI DI IR/ Maintenance of Building/Roads

AT (T) /Total (A)

T () /Total (B)

26.81 29.30
16.25 14.55
11.62 23.70
15.39 10.53
1.31 1.35
0.02 0.03
71.40 79.46
12.11 15.41
1.58 0.93
13.69 16.34
108.82 68.82
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(X e o)

(X In Lakh)
fooguft-25.3 : TR T T 3T AHIRTE HUR & (SRY..) a;f%zzs.—u :;‘?2.—23
NOTE - 25.3 : TOWNSHIP EXP AND OTHER SOCIAL Fi oTieS . oS

igures for the Figures for the

OVERHEADS (Contd....)

year 2023-24

year 2022-23

fufsear e 9 qargal & A ffhcadi safedar & wat i ufgfct

Reim. Of Medical Exp. And Cost of

Medicines & Medical contingencies 12.49 20.13
g/ Depreciation - 0.08
HITHIMR e4h / CSR Exp. 0.07 12.14
37/ Others 0.31 0.31
TeTSd: YT HTferi
Less : Hospital Receipts 1.01 1.07
T (3Y) / Total (C) 120.68 100.41
arT (T-dt+3ft) / Total (A-B+C) 178.40 163.53
(X @ ®) (& In Lakh)
Rroquft—25.4 - Rz T feRoT <R aﬁzozs_—24 asf2022.—23
NOTE - 25.4 : SELLING & DISTRIBUTION EXPENSES Fiag;ufiz me Flagfg me

year 2023-24

year 2022-23

dfchT T SEIur TR

Packing & Forwarding/Dispatch Charges 143.86 125.57

AIE AT/ 3 @31/ Loading & Unloading 0.25 0.11

fasmo g g=R/ Advertisement & Publicity 7.22 6.84

fashl 3R fauur @1/ Sales and marketing Exp. 0.52

T g PpHITH /Discount & Commission 86.11 67.53

3= I/ Other Expenses 51.25 0.31

QIR iR FaeH /Business Promotion 6.50 1.27
IRT/ TOTAL 295.70 201.63

1187 Yz
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fewguit-25.5 : B iR AEARS Yob
NOTE - 25.5 : LEGAL AND PROFESSIONAL CHARGES

<7
(X =@ ®) (X In Lakh)
ay 2023-24 ay 2022-23
Figures for the Figures for the

year 2023-24 year 2022-23

BTt 9/ Legal Exp. 18.59 26.63
G¥C 37haI DI 3T YT/ Other Payment to Trust Auditor - 0.07
SHURACT 3Tcher T &6 ®9 §/ As GST Audit Fees - 0.12
T APpe BT/ Trust Audit Fee 0.14

3R 3ihera TR / Internal Auditor Remuneration
37Ul thIT & Y H/As Audit Fee 0.13 0.36
/v @9 & w9 §/As TA/DA Expenses 0.06 -
HIRRYD 3ihertT/ Forensic audit - 0.63

Pe1/ Total 18.93 27.81
(T @ H) R In Lakh)
fewquit-25.6 : HmaY™ T Bl ?%22;;;1 ?%22;1;2
NOTE - 25.6 : PROVISIONS & WASTAGES Figures for the Figures for the

year 2023-24 year 2022-23

THP & i &b BIod & forg / For Wastages on Stock of Salt
an'f\&ﬁ TP ¥Clh TR HHY UG

Normal Provision on Salt Stock Required

SfST: SRAT P AR R 77 &1 T8 Bioid

Add: Wastages determined on clearance of heaps

ST SRl & 3ifcm FRAIRO &R o w1 3Afees e

Add: Excess Provision found on final clearance of heap

gCTgY: UR® A9/ Less : Opening Balance

I/ TOTAL

238.94 160.62
92.03 113.08
57.21 -

388.18 273.70

160.61 60.70

227.57 213.00

STTar / SHIGH & 37efie i fopam T B

HERID H: 99 &b QR T 92.04 &G Jd & 10380.384 Hifgw & D Hl qaidt u1g T2, FRT Iugeh WibRT &t

In Subsidiary : Wastages of 10380.384 MT salt valueing X 92.04 lakh found during the year has been
adjusted subject to investigation/approval of Appropriate Authority.

%

¥ B GRM T 92.04 G (Ut I T 113.08 ARG Yo & A9 P! FHIAII fHaT T 21
During the year salt valuing ¥ 92.04 Lakhs (P Y.X113.08 lakh) has been adjusted.
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(X e o)
(X In Lakh)
Reoqoft- 26 : qafafy e/ () /AT a¥ 2023-24 & forg af 2022-23 & forg
NOTE - 26 : PRIOR PERIOD INCOME/ For the year 2023-24 For the year 2022-23
(EXPENSES)/ADJUSTMENTS Iﬁ‘T/ TOTAL ﬂﬁ‘T/ TOTAL
arfear Cu| arfear g

RECEIPTS EXPENSES RECEIPTS EXPENSES

T td IRGHT I9R

Manufacture & excavation charges 15.27 5.77 0.06 -
AT H T 3 IR

Salaries, Allowance & Other Benefits - - 091 0.03
YoTRAf+eh e / Administrative Expenses 54.26 3.53 0.34 0.34

<Rt & siftm FPRARET WR 31feres wrae™ ga: smferRad
Excess provision written back on Final
Clearance of heap 0.70 - - -

31ferep ragT b1 et

Excess provision written back 21.07 - 0.04 -
FRIT T 3 AHISTD ST 2T

Township & other Social Overheads - - 0.01 0.05
IEERRCRERRYI g7/ Selling & Distribution Exp. - 46.20 - 241
Y T/ RIS (A9 i HH Afea)

Other Expenses/ Adjustments

(Including for deficit of salt) 3.05 3.18 3.55 9.12
3TN / Income Tax - 19.80 - -
T aY g B TS fba

Dpreciation less charged in Prev. year - 3.40 - -
fafde amr /MRS / Misc. Income/ Adjustment - - 0.33 -

7 & guf § TSR F01 R YAIRT 1M =11 g: suferRad
Excess Interest Charge on Govt. Loan in earlier

years written back 0.01 - 0.01 -
kT SPGR | TP bl HTH

g I /ag
NET INCOME/EXPENDITURE 94.36 81.88 5.25 11.95
TeIy : MR Alecy fotfics & wgad qeame

Y T AT 39T

Less : Share of Common HO Expenses as

apportioned to Sambhar Salts Limited - - -
94.36 81.88 5.25 11.95

g wifaai / (Td)
NET RECEIPTS/(EXPENSES) - 12.46 - (6.71)
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_ af 2023-24 Ty 2022-23
feuquit-27 : Uy et scie goa ¥ foro ¥ fare
NOTE - 27 : EARNING PRICE PER SHARE For the year For the year

2023-24 2022-23
A (+) /30 (=) @ vd g1 fIeRor & SR 3ier & w9 |
(3req™ieges fed & famT) v fohy MU (%, oAl o)
Profit (+)/Loss (-) as per statement of Profit and Loss
(without minority interest) usual as the Numerator (Rs. in Lakhs) 2,635.83 1,950.86
379t Pt TR 3T w=n
Weighted Average Number of Share
3ieTt & gt FET
Basic Number of Shares 520,596 520,596
g 3iel di A
Diluted Number of Shares 520,596 520,596
Afcl [T 3T I
Face value as per Equity Share 1,000 1,000
IR GIRGHE S
Earnings per equity share:
el $T (3 H)
Basic EPS (in ) 506.31 374.73
TP T (X H)
Diluted EPS (in%) 506.31 374.73

%
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froquft-28 : GrEfRd 98B RI &1 HhIdRuT NOTE - 28 : RELATED PARTY DISCLOSURES

SCICYE 3N AICS UhISCcd 3Nt SUSAT GRT STRT & oIl HFdh— 18 AT YGIBRI T UheIhRul’’ Dl ST
P 31efiF Smufdra TencieRuT ﬁl'ﬁﬂﬂ'ﬂ'l'\’ $ 78 g:- Disclosure in compliance of Accounting Standard-18 on
"Related Party Disclosures" issued by the Institute of Chartered Accountants of India are given as under:-
&g U9y gfdd /Key Management Personnel

st T PAR fHI® 01.04.2023-07.03-2024 Th (e & ref)

Shri Kamlesh Kumar w.e.f. 01.04.2023-07.03-2024 (under suspension)

sff f3rawg 1Y 08-03-2024 | 31-03-2024 T (3TfiReH UR)

Shri Shivendra Nath w.e.f. 08-03-2024 to 31-03-2024 (Additional Charge)

ot faeprr TG, P! AR 01-04-2023 H 31-03-2024 TP

Shri Vikas Yadav, Company Secretary 01-04-2023 to 31-03-2024

HERI® HIt / Subsidiary company (z e )
IR Wlecd ferfiies /Sambhar Salts Limited @ In Lakh)

fara=ur

e (vrerees ) oy

Key Management .
Details of Personnel Sambhar Salts Ltd. Closing

Transactions (Subsidiary Company) Balance

2023-24 2022-23 2023-24 2022-23 2023-24 2022-23

EIREIEES

Remuneration 58.82 56.64 - -

g uRe™

Other Benefits 7.03 6.67 - -

wRie/ g1t &1 fassa

Purchase/ Sale of Goods - - 19.48 5.99 - -
/HUSR T EEATCRT

Transfer of Assets/store

o1 {1 T/ Loan Given - - - 3,576.50  3,576.50

U R &9/ Interest on Loan - - 429.18 429.18 872.73 2,258.55

sl af & forg AfesT dul @ <7 s

s foram wn/

Interest payable to holding company for
earlier year written back

g BT AT A9 (IS)
Share of Corporate Office

Expenses apportioned to
Sambhar Salts Ltd. (Net) - - 220.63

HER™D Hul & forg
Ugol ATl 9199 forar e

Excess interest receivable from
Subsidiary company for
earlier year written back - - -

HIvR Heed fo1. @ gafafer
TR g Pl IR

39 (g<)

Share of Corporate Office Prior

Period Expenses apportioned to
Sambhar Salts Ltd (Net) - - 6.51

FEHUT b TETE Td T e GRT I 2000 Ui H1E & A &b IGet DU b ATeAD GRT HaTferd DR B T SUART Bl I el H b
3™ P w9 H el 71 17 ¢l The restrictive use of Company's chauffeur driven Car for the Company's Chairman &
Managing Director against payment of ¥ 2000/ - per month has not been considered asa perquisite in his hands.
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feoquft 29: - NOTE 29:-
3MpRTH AT Td Goit Hfragard o CONTINGENT LIABILITIES AND
e IUTe T BRIT U COMMITMENTS TO THE EXTENT
NOT PROVIDED FOR

(37) mTwieHe Tag A Contingent Liabilities

(i) TowId seifaefact a1 @1 T 21.13 @@ 394 (i) Claim of Gujarat Electricity Board for
(s, afe dg @1, B BlgaR) &1 g (oo % 21.13 lakhs (excluding interest if any)
a9 21,13 o ©0 ) =arTery & ReRen= &1 (Previous year ¥ 21.13 lakhs) being

subjudice.

(ii) YHTR AT 5 Yed Yy & iR orge gew ¥ (i) Claim of N.E. Railway towards
32.74 9T 3R &, AR IS & (Rrwer a¥ T differential License Fee of Railway land at
32.74 ) b 10 T, YT BT &TAT, AR Ramnagar Unit X 32.74 lakhs and interest

_ if any (Previous year X 32.74 lakhs)
< et & Fofa 7ep e 21 pending decision of the court case.

(iii) PfY 3N ﬁq_Tfé[ T H GEY o SIER (iii) In respect of Agricultural and Non-
ey PR, UIed) (ORT) gRT T 85.64 agricultural assessment demand for
ST (<, T BIS B, Pl BhgaR) &Y 7T SoTe X 85.64 lakhs (plus interest if any) raised
T T T S e e e e by Taluka Vikas Adhikari, Patri (Gujarat).
A W ad &gl ewife, 3 The matter is under dispute and the

' Company did not received any demand
2 5'_51 < P (2It, S PIE &, BT WIS thereafter. However, subsequently
BT HIT ST T, ORI fore H=121 S91 ~2rrrer, demand for X 5.51 lakhs (plus interest if
ORI ¥ T ST {21 7Tl ORI & A1 any ) was raised for which the stay was
9 IR A 99 A HTel & AUeRT o= &I @ obtained from the Hon'ble High Court,
3R 5T 3R g, ABR o U A Ioh Tp Gujarat. The Hon’ble High Court of
I 91fh fefe sam @1 fRder fear 21 e aref Gujarat has since disposed of the case and
ff STfeR U ARy & 9 @fdd &1 o[ directed to form a high power Committee
AT R SRR, Tredt 3 % 272.80 o consisting of representatives of State &
(e wfid) (fser a¥ T 272.80 g (=TT Central Govt. The dispute is still pending
) TR @1 S R with High Power Committee Now the
Taluka Vikas Adhikari, Patri has revised
the claim of ¥ 272.80 lakhs (plus interest)
(previous year X 272.80 lakhs (plus

interest).
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(iv) 3 G/ SIT U=l GRT 3601 & w9 H WHR 781 (iv) Other claims lodged but not
fu U € T 35.16 IR WA IINT Ife IS &l acknowledged as debt by the Company
(et a5 X 35.16 o) | 35.16 lakhs plus interest if any (Previous

year X 35.16 lakhs).

(v) @ amel R dut aafiye wu F Savgrfl  (v) Other cases in which the Company is
2 (STet 3R Tei Sgvg fopam T &, ol wisa NI contingently liable (amounts not
T T TET ST ST T ) | ascertainable except as and where

mentioned).

(vi) esfla @™ o, YR @9 &R & g § (vi) Liability if any, on account of Bank
T3NS SRR GRT SR $16.40 g (el oy guarantee amounting to I 16.40 lakhs
316.40 od) & d TR &% HROT AT IR (Previous Year X16.40 lakhs) issued by SBI
P & BT GR ol TR I F ug § Jaipur in favour of Regional Control of
W‘Eﬁmw N1 ST % 3,65 o (Riga ad Mines, Indian Bureau of Mines. In

L subsidiary Bank Guarantee amounting to
¢3.65 71T bl Fererd 4 T % 3.65 Lakh (Previous Year ¥ 3.65 Lakh )
issue by SBI Jaipur in favour of Kota Super

Thermal Power Station.

(vii) STScHT Toidlt gRT Feid afifse & -1y (vii) Physical verification of fixed assets and
3l FURKT iR TeR 3ngeHl & faawur fear stores items along with stock audit has
TR been conducted by outsource agency.

(viil) 3 amet s Ho) 3N ed v I STRGRY (viii)Other cases in which the Company is
2 (ST o} et S T R &, Y Biea contingently liable (amounts not
o1 TelT Tl ST ST el )| ascertainable except as and where

mentioned).
(i) TRy =mreRi 5 dfed geedl & o (i) Claims on account of labour/
ST /AT / qfH 3R 3T Al & BRI G service/land and other matters for
— 37foT 3rffE the suits pending in different Courts
-amountindeterminate.

(ix) HIATYRT STAYR H DI e & g FevI GRT - (ix) An Award was given for Liability by
14 S8 2018 @ T 90.10 @R (=T, Arbitrator on 14th July 2018 of ¥ 90.10
HeEd] &) oI 31k T 24.96 NG & PR Lakh (Including Interest, Cost of
aiix a1 @ AR B ST F 1Y T [RPR Arbitration and watch & ward expenses
B e of X 24.96 Lakh) for the office building at
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IO & Y feRdE g1 A 9= Sitapura Jaipur. The matter is sub-Judice
IR F HFel H 50% YD M feTerd o before Honorable High Court of
STHT R T 91 IR TN 3T SINT foham 2 Rajasthan. Honble High Court has issued
SO ¥ J S e % AR T SR order for stay in the matter subject to
ST RpT deposit of 50% of the award amount in the
court. Company has made due
compliance of the order of Hon’ble High
Court.
() gohtufdagan (B) Capital Commitments
(i) goft et o= s fopy ST dTet 3rgeer & BT (i) Amounton account of contract remaining
Rrese to be executed on Capital accounts X
a A X 824.59 e ( T 567.60 824.59 lakhs (previous year X 567.60 lakhs)
SR ) SFFHT Estimated
(ii) #EST H AIeg AT HE PIfecd el URAHT (i) Liability on Account of equity
¥ f10 AT U7 TRABR P T 3fpe) qriierR) participation with H.P. Government for
3% : ey Solution Mining Cum Caustic Soda
¥ 43.55 1 ( 34355 Project at Mandi amounting to I 43.55
g | Lakh (Previous YearX43.55 Lakh).
oz 194 & 7,




II.

1ii.

iv.

feoqoft |, 30:-
rfaRera fewafor
P TRT YRT AIHR Dl 39D T3T W IR
SN e & deot, SiueRe Twsia @) sifem
w7 feT I T Ho gRT WRTETST 3R qF d
R}FUfRRIT BT deotT UTH R foram T 21 39
e H 37T b IS FHSHIC & gAT &1

PHUt g INg b IIAR /IUTS HATfold el
g SN 5 A= iR ufthar e, e 5,
Al 7 WSl & IR R e RAIfET & St
21 AE® U= § dhdel IUTG hY Tahet Ufeh &
RaféT i seft 21

SHER /ORI SfFidel i Wigde farfics
(@RrENeT ReprgRt & fow) @Y T 198.89 @RY
DY BT YT deisd offe & Ale Fa- 11 & agd
U7 3R 1 & wU § fxarar 1 8 SiR Aer
TATACEE 3TRINT B famRrel= 2

Yeg &1 I |, FTe] AR, T 3R 1
A= AR & SR UTH HoI TR 3MeTRd g
3R oft el & fog mae R w8,
RyarT =T 90 1T

Y & SR BT - JEATAT &b I b A&
g oikar T o aRech fopam 21 o, Hedian
T Ut Al & A Pl BISDhR JEATTRI |
T g seRal @1 daw TaTIue
oIRAT GEIhT | &1 fhdT STl €, Safeh el auf
W IR Y UaUITe AT TATATS & i

L.

II.

1ii.

iv.

NOTE NO. 30:-
ADDITIONAL NOTES

In lieu of issue of shares by the Company

to the Government of India on its
formation, possession of assets at
Kharaghoda and Mandi has been
acquired by the Company, pending
finalisation of formal Agreement. No
agreement has been made so far in this
regard.

The company operates multiple lines of
business / product viz. Common and
Process Salt, Rock Salt ,Chemicals, Solar
Project and other Activities as such
segment reporting is done on these
segment basis. In subsidiary company

only single line of productreporting .

The payment made to contractor/s
Gujrat Technical Cell Pvt. Ltd. (For
Kharaghoda Refinery) of X 198.89 Lakh
has been shown under the note No 11 as
Loan and Advances of the Balance Sheet
and matter is sub-judice in MSME
Commission

In the opinion of the management,
current assets, loans and advances are
based on the realizable value in the
ordinary course of business and
provision for all liability, except as
otherwise stated has been provided.

During the year company has change
accounting policy for apportioned of
salary of Head Office. The salary of
regular staff posted at head office except
salary of CMD, CVO and Company
secretary booked in books of accounts of
SSL while since last year head office
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75:25 &% UG H I&fed fpar A @ &l
THATATE | kgl fifer & afkacd & HRor ot ay
4ol 4 66.12 oRT B0 bl If& 85 2

vi. Qagd FHaRa o IS & I ag Hu
T TSR 7 uiferdt off 21 T1eg af & kW
HU 7 A=) T T SHifhd JodidT awa
g SHifdned qeaiaadt Ry o &1 fiwifees
Hedie RUIC P YR R Gl § 3Aa9ID
IS fhar T gl SHifhd geaied &g
TARNSHT UTfordt # onfiet want & IR &
FHHAR! foraT T gl

NPT ADHGIHRUT TR i Feaiad Rard &
JMMYR R GRAeh! H 37D FHRISH fhar war
]

(viii) STeuRiEasd f&d &1 faRor AT 8 :-

(viii) The details of minority interest are as under

Vii.

Vi.

Vii.

<

expenses has been apportioned between
HSL and SSL in the ratio of 75:25. In SSL,
Due to change in accounting policy
current year profit increase by I 66.12
Lacs.

Company has taken the policy from LIC
for payment of Gratuity to retired
employees. During the current year,
company has appointed an actuarial
valuer for conduct the actuarial
valuation of Gratuity liability. Based on
Actuarial valuation report, necessary
adjustment carried out in the books. For
actuarial valuation, same employee has
been taken as per employee covered in
LIC Policy.

Based on Actuarial valuation report on
leave encashment, necessary adjustment
carried outin the books..

(X @ ®) /R In Lakh)

JeuwEgs fed wIRT 2023-24 I 2022-23
MINORITY INTEREST Amount 2023-24 Amount 2022—2?
Taay & il fRART fdavor & AR
As Per the last Balance Sheet (769.31) (1,220.71)
IR GRT GTRa 3ielt 1 ifem 7 (%, o)
Face Value of Shares held by Minority (in Rs.) 1000 1000
SIS / eI - d¥ P QR ord (1)
Add/Less :- Profit (Loss) during the year 673.34 451.94
USTRT STRIET H JIeUHEID! T JTfcNa AN
Minority share of Additions in Capital Reserves - -
STCUHEID BT GST! BTG STH H—STURIEID] Bl A
Minority Share of Dep. in Capital Grant (0.47) (0.54)
SR Hed bl G b AT H SeUEAD! BT TR
Minority Share in Fair Price Shop Profit
Pl / Total (96.44) (769.31)

% _
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(X e@ ¥) / @ In Lakh)
91 TRufr srufa por aRwafmd
FPIE B A . Net Assets i.e. total assets minus Share in Profit or loss
Name of ftll:e entity total liabilities
imn e
Tfdd gg uRwufm 1fer A o ar g1 1fer
P ufaerg & w9 o Amount yfderd & vy o Amount
As % of consolidated As % of consolidated
net assets profit or loss
1 2 3 4 5
Ul A Dyl
Parent Subsidiaries
AR/ Indian (-)1.39 (-) 96.48 25.55 673.34
faeeft/ Foreign - - - -
aoft JerIe dufrt 5
TS fod gt
Minority Interests in
all Subsidiaries
Associates
AR/ Indian (-)1.39 (-) 96.48 25.55 673.34
faeeft/ Foreign - - - -
AYhH IgH
Join Ventures - - - -
IR/ Indian - - - -
]%I%{Qﬁ/ Foreign - - - -
%1/ Total (-)1.39 (-) 96.48 25.55 673.34
IX. IoRM RGR MgeM IfR—M, 1961 & IX. The immovable property including land
g™l & agd dar.a. W P E P stands transferred from Govt. of
SRR, I AR 3raret HART IORUH TRBR Rajasthan to .thet Compafny\,] lTn
- - ) ) succession, in terms o .T.
| l AT AT SR Krishnamachari's Award under the
RRICT AR TRBR bl AT &1 TS 8 provisions of Rajasthan Government
Grants Act, 1961 and the position stands
communicated to the Government of
India.
X. TAEH HUAT W, of@l Afd G 13 b X In subsidiary, In view of Accounting

TefoR, 99 & SRM 9T T 10380.384
Hifeeh T Hep <l sefql, T Jod T 92.04
ARG g, 1 SuYh WBRY &6 57id / 3rgAreH

Policy No. 13, wastages of 10380.384 MT
Salt valuing ¥ 92.04 lacs found during
the year has been adjusted subject to
investigation/approval of Appropriate
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& 37ef AR T T B Authority.

XI. YURdWPIR AU & fAaRur & few gz dwgr XI. Government of India decided to

19-09/2005-PE—a i 01.02.2012 provide Grant-in-Aid to the company

- vide letter no. 19-09/2005-PE-V

T P Pl I Hslqc_” ASH DX T dt.01.02.2012 for disbursement of

ferofer foram ey o % SR St BT STgar pension. During the current year

HERIAT & ®Y | T 200.00 g ({Uset af 3 Company has received ¥ 200.00 lakhs

84.70 <) QTH§Q§| (Previous Year X 84.70 Lakh) as grant-
in-aid.

XII.  @udt 9 1 7GR 2021 4 feq¥a™ Weadm  XII.  Company at-Kharaghoda had awarded
fafics, @R § 9 are] fhy 7T F931 3R a contract to M/s. Jai Overseas Private
HioEr T % e @ik YEwEE & g Limited, Ahmedabad for Operation
St STy et B < o e o i and Maintenance of Newly

_ Commissioned Plants and Existing
mgae ffics, SreqErs @l ue Srgae foa Plants at the Cost of Bidder and Sale of
ofT 3R HISIT 3R 7Y WA 3R THeb Reprgt Product(s) Produced from Existing as
A Iqfed Iarel b fohl @ik Hefd well as New Plants & Salt Refinery and
TR & wrer Tt a1 Seured, ey Production, Sale and Expansion of all

: the Plants with related activities at
SR R feparm ol &% Siged T qﬁ Hindustan Salts Limited, Kharaghoda
TR 1 3R FIHI SR vt were, from 1st Nov.-2021. Party is doing
ERETST H TAURATel SRATer o SUANT ¥ fetfers production of Liquid Bromine, MGCL
N, TSRt @1 IuleT R @ gl on behalf of HSL at Bromine & MGCL
qeIER, fifrs e ok it @ Plant, Kharaghoda by utilization of
: : . HSL resources under this contract.
URAHRUT egiah MLl & SR foamn an . . L
Accordingly, processing of Liquid
¢, gafor, forfirs ST IR wefiRfier ar Bromine & MGCL has shown as per the
UG I -QERTENST SHhE & forfers accounting practices, hence, the
T 3R wrshidver IcuteT & w9 § /T S production of Liquid Bromine & MGCL
e & 3R aY % SR HU F 22 TR may be considered as Liquid Bromine
e R 5 3 fore 5f 18 2 0.50 @G B & MGCL pr.oductlon. of HSL-
Kharaghoda unit and during the year
RIFRT ST 2671 %5 R fo 81 R0 313 ofR Company has started the received
Y A 1R Feper & fory A=t S1andivet amount of ¥ 0.50 lac per month for salt
IFRY & BHRU, dNE T Hpeu R refinery from Nov. 22. Due to poor
346.21 R 05.02.2024 RT Tt PRI performance and request of M/s JOPL
. . for exit from contract, BOD by
SR <8 1 el  Ter 6 THTE < 1o Srgee resolution no. 346.21 Dtd 05.02.2024 has
@‘ 2 198 X j/




DI TG B BT S T 81 AGIAR, e
31.03.2024 I Vg PN & T o

directed to cancel the contract with 6
weeks with recovery of all dues and
penalties. According, contract was
cancelled w.e.f.31.03.2024.

XIII. &9t 7 31.03.2024 d% &R@M § s XII. Company has taken possession of JOPL
NaNiuet ¥t B AT deot § of forT & 3iR stock lying at factory as on 31.03.2024
T e S R and credit given to the party.

XIV. ot 7 oy & faffs grmeli & dgd XIV. Company has imposed penalty on
AT W T 141.15 TR BT P ST JOPL under various clauses of the
SRR contract of¥141.151akhs.

XV. 39 Pl Ulei 7 - & BRI, Fgeg el XV, Due to non-performance of contract,
o SFRIR RS ST ST g forfiics & performance Security of X 100.00 Lac of

. M/s Jai Overseas Private Limited has
% 100.00 ofRg &l fsuTe JReM Hul
e & s been forfeited by the company as per
T PR T B the terms and condition of contract.
XVI. af & R fisel af § g it 7 arfes XVI.  During the year a sum of ¥ 0.70 Lakh
towards excess liability booked in
I & 1T 3 0.70 ARG &1 My arosy fereelt y
- : lier year written back and shown in
AR g ot wEReA e W 2 o cartier y
b q;ﬁ Prior Period Adjustment Note No 2.
MCIERIE]

XVIL. ¥ & SR % 32.12 oRg ¥9 for@ 7u sk XVIIL. During the year % 32.12 Lakh written off
e e § foxame u| A AT foreft 1 and shown in Sundry Cr. Balance

written off

XVIIL &Y=t & 91F 1g 3FefeT WuRT 8l 8, b1 XVIIL The company has not held any
ofifep fotg put A R A8 immovable property whose title deeds

are notin the name of company

XIX. a9 & R duT b FuftT, F9F IR Suawor  XIX. During the year Property, Plant &
BT Qe e el fobarm Equipment of the company not

revalued

XX. ¥ & SR bu 7 yHied), e dugdl XX, During the year company has not
IR dafa uel (S 5 duet erfifrm granted loan to promoters, Directors
2013 3 daa AR T T &) Y T KMPs and the related parties (as defied

_ under Companies Act 2013) either
Sttt ?SIT PRI 371 feh % 1o RigH B severally or jointly with any other
RUT el feam @ person
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XXI. @ 7 ¥ & GRM T 10.06 @G 39¢ A XXI. Company has written off the
GRATRT / HER R B 82 @ H Tt fear g1 asset’s/stores amount of ¥ 10.06 lakh
during the year.
XXII. @f & SRM, fRarfer. 8 ¥ 12.14 g 3¢9 XXII. During the year, In HSL amount of ¥
R IR § 71852 R I I 12.14 Lakhs and in SSL X 18.52 Lakhs
- CSR activities against
TR o= et v 3 SR T T TR spent on g
N . szﬁq X N provision made during previous year.
_ g & foy M a The Company shall ensure to spend the
3 T o], facha af & forg Ses At wd CSR amount for the applicable financial
HAT AT Hxft| SANAY 31T I3 DY AT year by the end of the next financial
3FTet ot o o vt ot SITet, 71 6 3R7p forw year. So now onward the amount of
CSR will be spent in next financial year
yrae o Sem gafey R aiR p y
o N & , instead of making provision for the
ﬂT.ﬂT.- - 2023-24 PIE FTET Tel same. So HSL & SSL does not make
PRI E| any provision during 2023-24.
XXIII. Wgad ot § dael Aar & a@fyr ik XX In subsidiary company provided
31.03.2024 T% T AU I AR W gratuity liability only for confirmed
: labor based on Lenth of service and
gf¥epr #1ftiept & foru Iegdt ue ugH el
s & T wages payable as on 31.03.2024 and
_ AE regular employee's liability provided
el & YR W HSM B T S based on actuarial valuation as is
SRGIh AT AT 15 & HGH H 3G9 ¢ | required in terms of accounting
standard no.15
XXIV. DUl &b qrT fapraref= g et Hufx Tl 2l XXIV. Company has not held intangible assets
under development
XXV. T & SRM A oFed (Fg) @M XXV. During the year no proceeding have
1988 (1988 T 45) 3iR IGP dad §1Y 1T been initiated or pending against the
Cpre & e Sl ol 4ol GiulR ) e & company for holding any benami
: : property under the Benami transaction
fer o e IS PTfaTe g 0 <ifi ( Prohibition)Act 1988(45 of 1988) and
Tei 2l the rules made thereunder
XXVI. 2022-23 # WRdII Te § A X 2880.00  XXVI. Charge has been registered in the
&6 Tl P forog T 2708.95 Hi AN Register of Charges in ROC for availing
T BT A1 TS & T SRR § YR & OD Limit of ¥ 2708.95 against
: Sanctioned limit of ¥ 2880.00 from State
RISTEER  3TRIY &f {1 1 €1 af 2023 -24
w e ° bank of India in 2022-23. During the
@‘ 2 200 & j/
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P SN 39 3TRIT H Dlg JeNe g1 fpar T year 2023-24 no modification has been
2 made in this charge.
XXVIL 9¥ & SRE dul ol bt oft § a7 faxfis XXVILDuring the year company has not
XA AT 3 SBUTGICT GRT STESThR Jehehelt declared willful defaulter by any bank
e fire e e e or financial institution or other lender
XXVIIL 7Y & SR a7 dut arferfam 2013 &t XXVIIL During the year company has not
gRT 248 IT BT RARTT 1956 H gRT made any transaction with companies
: AR, struck off under section 248 of the
560 a%a A P DR companies Act 2013 or section 560 of
e T fopm g Companies Act 1956
XXIX. ot 7 faceft Fwermall |fga fhet sFg aafth XXIX. Company has not granted and received
7 T I I e a7 o e Y & fund from any other person or entity
including foreign entities
XXX, YA T 13 78, 2021 o 99 ﬂ'ﬂﬁ TUHRET XXX, Company has awarded a contract
Sries wigde fifies @ @elt Fifdgr & through open tender to M/s Bumi MFB
e § W FIET weF fopa 3 G;otech Pvt. Ltdl., on 13th sz;ly, 2021
Rt A T wherein complete cost of Mine
dee 1 HR T e SHfet T Development and Operations
faeprey SR SFarer 61 G AT TS o including obtaining clearance from
SRT g8 &I ST | b ATee D fasht I ure statutory authorities will be borne by
ST P b Hlee @99 b folv Jgect & MDO Company. The revenue from the
[IIE & 91 T 3R SheR & a9 sale of Rock Salt will be shared between
25.37:74.63 ¥ S & I v S HSL and Contractor in the ratio of
R 25.37:74.63 post payment of royalty for
SR T T B fory Aeep<r 35.37:64.63 Rock Salt Mining and for Edible Salt the
o 31T 5 B sharing shall be in the ratio of
35.37:64.63
XXXI. TIUEUel gRT UHUAUS I of T8 grm %0 XXXI. Charge of single rate of Interest on the
TF IR Uepet 19T &R T YR outstanding loan amount given to SSL
by the HSL.
g o g Aecd farfies (vagager) = In past Hindustan Salts Limited (HSL)
AR leay fiftes (TIwae) @1 oo has given loan to the Sambhar Salts
STeTT < R SO R &, o 9 R ¢ Limited (SSL) on the different rates
' which varies from 12.50% to 19.50% as
12.50% | 19.50% T firef g7l &, el applicable on the date, the loan was
I TACYeT Pl SRUT foIm AT o, Ig fvly given to SSLin previous year it has been
decided that only single rate of interest
@‘ 2 201 X jA
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foram T & 5 01.04.2021 & FHadl Tad i.e.12.00% be charged from 01.04.2021.
ST X JFT 12.00% /=T STTWIT| 51l B The matter was approved by the Board.
€ 3 ot & & oft | g areTaT 9 & SR Further during the year matter put up
Ty Sy N before Board and d.ec1deq that “ when
_ SSL become a profit making company
feb 19 TS T BRI et et 9 STt then balance part of interest amount
& ol TST M T QY AT TGN ¥ A shall be recover from SSL.
[ERUS I
XXXIL 587 & 9 01-05-1963 A @il 3@fy & XXXII.Land at Mandi were leased to HSL by
TR TR g TR ERT T BT IS TR & Central Govt. on long term basis from
8 o) S5 T2 ) G- T 1983 § aie 01-05-1963 onwards. The said lease was
_ _ revised time to time in 1983 and
S G 2003 H 7 2023 T AT fopn thereafter in 2003 up to year 2023. In the
T 97| Ik Ug] fdeikd H, TS 3. 3t H U said lease deed, a condition has been
ot o mE ¥ B e dgd gy & forg ugr imposed in clause 3. Annexure whereby
T 3R SRATETIT Yook TITET GRT D lease rent for land and assignment fee
e e had to be paid to salt commissioner by
HSL. The said lease rent and
2003 & dTG I TITAA GRT It g b assignment fee have not been paid by
3R rTgHE Yo pT JIdTT & fopar T 8, HSL from 1 Jan 2003 onwards hence a
IV 39 Gy | 9P IR BRI J Tp notice has been received from Salt
T TITH garT &1 BRYT I3 AR & MUR Commissioner  Office in this regard.
: On the basis of show cause notice, an
R, foefar 2023__24 D D P T amount of ¥ 85005/-(Assignment Fees
85005/~ (IRAETHC W X 63706 3R of % 63706 & Ground Rent of ¥ 21299/-)
TSe X X 21299/ - ) i 1fr b1 YT fepart Paid to Salt Commissioner in financial
T year 2023-24.
XXXIIL. &ut & U A 1Y g farur & SgaR i &:-
The company is having the land as per detail below :-
(X @) /R In Lakh)
STIYY / JAIPUR GRTETST/ KHARAGHODA HUSI/MANDI |-/ RAMNAGAR
&3/ AREA VE;ITJE &3/ AREA va &%/ AREA va &7/ AREA vﬁm
1. guf <arfiea areft offfy - - 23596 T | 24.54 [702.75 7 Hiex| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. 9ee R Yy 2048 T Hiez/| 5.53 - - |133.116 @ - a2t af /| -
Leased Hold Land Sq. Mtr. /Acres Sq. Mtr.
(g™ kT T)(On licence Fee)
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Z
gD A, ERIENSl gobly (TORId), Hal Further there is no encroachment in
(ferdraret ) 3R IM TR (SIRds) & = Run area in Kharaghoda unit (Gujarat),
85 5 1S arRrepu TR 2 Mandi (H.P.) and Ram Nagar

(Uttarakhand)
AP hUl T TAGHUA GRT 3ffRIhd Inspite of action for eviction of
IR B TR B PRAE b ISR unauthorized encroachment taken by
& areht 9fiy At 424.80 TS T R the subsidiary company ie. SSL the
& of a‘l?rﬂ. encroach land i.e. 424.80 acres is still
i i I_ g1 aife q{ﬁ & under encroachment. The value of
o frafRa =il foar S o 8, i a8 encroach land cannot be ascertain as the
I TR TRPHR GRT 99 auf & folg ug & land has been given by Govt of India on
YR R & TS &1 .. poorard araré i lease basis for 99 years. As per
99.04.1961 % R zfg.rngjggslhréaacharl hawartd dattej
. .04. . Company has not execute
al & e i St @ el the lease deed with the Govt. of
B &1 o7 o freor 5 MR 8- Rajasthan so far. The details of land are
asunder:-
S.No. Description Land Area
T/A |l 9/ Lease Land 57600 Tds (90 & Hie)
57600 Acres (90 SQ. Miles)
/B |ORUN WBR & Y farea 2648 Ths /2648 Acres
Disputed with Govt of Rajasthan
Ht/C  |arfcepd &3/ Encroached Area 424.80 Ths /424.80 Acres
/D |H &es g/ Free hold land 660.35 Udhs /660.35 Acres
$/E [{qarfed &=/ Disputed Area 58.24 Udhs/58.24 Acres
(i) &= /AR et 16.41 Ubs (T I § «fed &)
Rawan Tiba / Sambhar Lake 16.41 Acres (Case is pending with Court)
(i) &7 918 TR et 18.12 Tipg (HTHeT Xeld IR & A1 AT B)
Beg Shed Sambhar Lake 18.12 Acres (Case with railway Jodhpur
(iii) HfEYRT, QT Ao 23.71 Ths a1 IR H IR & 70 Ffd 2)
Sahidpura, Gudha Salt 23.71 Acres pending for correction in
Nawa court)
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Y S T I3, @RI <1, 31 I,
SHGR ST 3N & T 0.02 oG (dars,
3 75.36 @9 92 W H STl =T

xxxvi. AETIE Hu § a9 & SR fIfts /A Sfde oy
S TR @hig o1y, fafder i, T9e @t
TIGR 2Tfe Y T 2.01 oxg (Fars. T 3.04

ARG ) 93 T H STeAT 17|

xxxvil. 9 & GRM TE—IE Bt H uRaeET @
3 7 g (a1ffes o 3 79.7 1 Rg 3R 1fi-
thfsacs Aiftha (Hesegemsdt) T o o
g2 WM H S1er 7 (aTfifes af 2 3.32 Rg) |

xxxviii. T &b SR TEIH Hut 1 FfTRId waem
fohg Q£ (T) e ol & forg arae™ s

Z
58.24 Ums g W1 feft iR & W W 58.24 acres of land which is disputed in
faarfed €, oifehT Uil &b URY ST el ¢ other name but possession with
2648 TS U § § 292 TS Y TN company. Out of 2648 Acres of land, 292

: : Acres of land was allotted to the other
TRBR GRT 3 &l Pl A@fed Hi T8 off| : )
. parties by Govt. of Rajasthan. The value
31-03-2021 T W HICHdleT deg3R of land assessed by M/s Protocol
ugae fafics, e 3@31?:\( GIRT HEQT&IT\‘T Valuer Pvt Ltd, Assets Valuers as on 31-
I &7 Yo Ug D i & Tl § T 3756.02 03-2021 is % 3756.02 Crore in case of
aRIg AR F Bos gy F T § T 504.38 lease land and X 504.38 Crore in case of
. free hold land.
XXXIV. YR YT, IR <, 3607 3Rk afg, 99 = XXXIV. The balance of Trade Receivable,
T g wn Eﬂ% il Trade Payable, Loans and Advances,
T Salt Department and Other
YT B S & A BIE 2 T H, Do Government Departments are subject
18-12-2023 BT 1241.29 &RG HT FHIAT to confirmation and reconciliation if
AU G & AR 22-03-2024 B YR any. In current year, company has paid
TRPR P T 177.44 S 3 O 3607 R ST outstanding loan of ¥ 1241.29 Lakh on
_ 18-12-2023 and interest on such loan of
T A T 21 37 ol 7 IR TR Y X 17744 lakh paid to Govt. of India on
SISKIERENIR e Ea ] 22-03-2024. Now company has repaid
all Loan amount with interest to GOI.
xxxv. TERD Bt H, a8 & GRE At R dfee xxxv. In subsidiary, During the year various

old credit balances like amount
payable, purchases liability, unpaid
liabilities, contractor deposits etc. write
offX 0.021lakhs (P.Y.X75.36 lakhs).

xxxvi. In subsidiary company during the year
various old debit balances like Store
purchase advances, Misc Advances,
debtor of salt etc. write off ¥ 2.01 lakhs
(P.Y.X3.04 lakhs)

xxxvii. In subsidiary company during the year
Project expenses ¥ NIL lakhs (P.Y. X
79.71 Lakhs and Pre-fabricated office
(CWIP)X NIL lakhs write off (P.Y.%3.32
Lakhs).

xxxviii. In subsidiary company During the
year following provisions has provided

j
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ARG (T a313.75 @9) |

xxxix. TGP HU H T 47.22 T (fUset a2 2.91

xl.

xli.

xlii.

xliii.

xliv.

xlv.

x1lvi.

ARY) Sferer x0T 3R MY & forw e o
FHERN |

HERI® HU1 § AT & oy wraem 3 97
ARG (arffep o ¥ 23.70 o) |

TR Ut 3 el B S I b AR T &l
ST & <fehT S WR v 70 = bl Uiy st |
FEME B9 A g frar ST g1

AR HOT H aTer IeTeH & forg, ot
ORASHT BT YgeT RO QT o forar g iR
TR AT g &l T8 g1 e iR Aef
eifera et AN @ gefiaa fsar maT g QiR
3 ISR Ui Bl Saret o fafemfor & v &
ot forarT 7T B | I8 U UTdere Wi B

fodfir af 2023-24 & SRE PIE AT BT
URIEERCIRID

HERSH HUAT H Ifdde gl H %
118.64 @9 (fUsel a¥f T 39.09 &Rg) &
At & UG & IR g9 fhar Tl
ST /ATl STHT R 3 DR Bl SILITT el

HICT AT
A hUT |, HUHT 7 IRART IR -

| efera ox @t o giw st ¥ o fean
21 ™ DY, TR BT JIRART Iova T |
T ST 21

Bt 7 -3 Tl TR & 1R 3 smfia
Y P ©Y H 7T € IR g Iret J gRanferd
a8l

XXXIX.

x1.

x1i.

xlii.

xliii.

xliv.

xlv.

x1vi.

(a) Provision for doubtful debts ¥ NIL
lakhs (P.Y.%X13.75 Lakhs).

In subsidiary company ¥ 47.22 Lakhs
(Previous Year X 2.91 Lakhs) Adjusted
in Provision for Doubtful loan &
advances.

In subsidiary company Provision for
accommodation ¥ NIL lakhs (P.Y. X
23.70 Lakhs).

In subsidiary company Kaccha work
which is completed within year but the
expenditure incurred on the same is
bifurcated equally in five years.

In subsidiary company For Algae
production, Company has completed
tirst phase of the project and initial sale
has started. All the cost related to plant
and machinery has capitalized and
other revenue nature booked as
manufacturing of Algae. it is a pilot
project.

No Dividend paid during the financial
year 2023-24.

In subsidiary company Unpaid
liabilities ¥ 118.64 lakhs (Previous Year
39.09 lakhs) booked as per the nature of
expenses. No TDS deducted due to
Bills/invoices to be submit.

In subsidiary company, Company has
split the whole expenses related to
deferred revenue expenditure in five
years. Kaccha work, Sleepers are
consider in deferred revenue
expenditure.

Company has purchased P-Way
sleeper and consider as deferred
expenditure and amortize in Five years.
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xlvii. AERD B H, 99 b IR 3FIeT FURRI H  xlvii. Insubsidiary company, During the year
¥ 906.42 a9 I (fUsel af T 273.10 the addition in the fixed assets of
o T (srTfvefter Gofie st @i o areT i 91?}61.1;2 (lakhls c(11.’1'evious 'Yelar k4 ZZB?O
; f akhs) (excluding capital work In
I BIg) B i B < S Sl progress & kutcha) and same has been
feaT T2 e g et T putin the use and depreciation charged
accordingly.
xlviii. U 7 9B b FHO B ATg (PYUT, gell§  xlviii. The company has awarded various
3R THp H @i & A ey feu rCIR contracts of extraction, haulage after
P T S 201 DT e der GST HON Corde 2501 and
. of salts under ode an
1 Sie D B @ o oot fepen booked as purchase of salt. It is vendors
g1 A g Sfiewct < s gt g, responsibility to pay GST liablity, if any
BT AT PHRAT fehall &l RFHGRY gl arises to the vendor.
xlix.  ETID B H, g &b SRM s af § gt xlix.  Insubsidiary company, during the year
¥ 10 yem v T iR TraeE & o asum of ¥ 7.21 Lakhs (P.Y. X NIL lakhs)
2 7.21 7T T (R s % 91 A o) towards excess provision provided for
& ?‘If\r - ks gratuity in earlier year.
T T YA AT
(1) ot 3 2 2583 ag s (it af () The Company has made deferred Tax
T 4683 o vW) B omefid aw fsli;ts) oIf X 25b.§?(;.lakhs P.Y. X 4%813
N : o S et akhs) In subsidiary company, The
T € i i Company has made deferred Tax
X 2339 @ R (fmet af 2 o) A Assets 0f¥23.39 Lacs (P.Y.X Nil) only to
Iefile R ARAURRIT el S WAHT b the extent there is reasonable certainty
TS &, STgT deb et ERE"[ oI Sfra f&aar of its realization.
gl
)  Ifid IoRg g T 137.67 G B (liy  Deferred Revenue Expenses X 137.67
(Rrser a¥ T 46.02 ARI DY) Pl 1Y 3R Lakhs (Previous Year X 46.02 Lakhs) is
: ' : balance of Kaccha work & cost of
) ?ﬁ P AN E, S et af A Sleeper, which will amortize in next
aReMTd gR year.
(li) fosel af & oriwsl @t STt off emaeys w9sm  (lii)  Figures for the previous year have been
T, I e a9 P oTwe P A G regrc;upzd/rearranged wltleriver
i to make these
T % — tafeora e considered necessary
3 fere g / comparable with current year's figures.
RN
(liii)  3fipe! P ST ST TN P T ARG TTY (liify Figures are rounded off to lakhs of
2 qutfere fepam T 21 rupees with two decimal places.
@‘ 2 206 K j/
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(litv) 3fiehs T ST 3fhi A ARdl P9I H gulifehd fhy Y |
Figures are rounded off to lakhs of rupees with two decimal places.
(X @=g ®) /X In Lakh)
31.03.2024|31.03.2023
w9, 31uTd / Ratio ®IHeT/Formula il il </ fewquft / Remarks
S.No. As on As on Diff.
31.03.2024 | 31.03.2023
1 |37 orguma TTe], gREgfr/ ThG 3MR e ATBET H
e, S 9f& H BRUT
Current Ratio Current Assets / 1.71 1.25 36.80 | Due to increase in Cash
Current Liability & Cash Equivalents
2 | iRt srguTd P ST/ ATRYRS YR # gfg F BROT
Debt Equity Ratio Total Liability / 0.37 0.29 27.59 | Due to increase in
Shareholder Equity borrowing
3 |30 AaT HaST U | K0T AaT / K0T Wl b YR # gfg F BROT
fory Suetsy
Debt Service Earning available for 1.56 232 -32.51| Due to increase in
Coverage Ratio debt service / Debt borrowing
Service
4 |3frdt argud R Ref | diedt/ SrReRes gfind ™ § gfg & BRor
Return on Equity PAT / Shareholder 0.38 0.45 -16.25| Due to increase in profit
Ratio Equity
5  |3c cHaNeR eFUIa | T A Ied / e H gfg &b HROT
i Ty
Inventory Turnover | Revenue from 1.46 221 -33.94| Due to increase in
Ratio operation / Average inventory
Inventory
6 |FUR U TR IE shisc Alec/ e ¥ gfg & PR
3T aitFa ure
Trade Receivables Net Credit Salts / 1171.69 197.68 492.73| Due to increase in
Turnover Ratio Av. Receivable turnover
7 YR T TN g T &g / SRUT GRIG B pHY
3T aifra <
Trade Payable Net Credit Purchase/ 0.46 0.52 -11.54 | Decrease in credit
Turnover Ratio Av. Payable purchase
8 |gg Uof Tfaler aruTd [Feme & R / iR Frfsfier goft o gfg & PHRoT
prfefter goit
Net Capital Turnover | Revenue from 3.53 6.08 -41.94| Due to increase in
Ratio operation/Av. working capital
Working capital
@‘ 4 207 X )A
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(z @== ®) /% In Lakh)
31.03.2024|31.03.2023
%.49. . - ) G| IR/
31UT<T / Ratio BT/ Formula fewguft /R k
S.No. / / As on As on Diff. /Remarks
31.03.2024 | 31.03.2023
9 | g< amW 3gud et /AT | Iea ™ gfg & dRu
Net Profit Ratio PAT/Revenue from 0.31 0.26 17.62 | Due to increase in profit
operation
10 |FafE E R Rt (e /i doft) o (¥ gfg & drRoT
Return on Capital (PBIT/ Capital 0.47 0.52 -9.33 | Due to increase in profit
Employed Employed)
11 | P9 ® e e 3 s/ 9iRa o iR T oht
affFer farer gfg & PR
Return on Investment| Income from 0.35 0.41 -15.79 | Due to increase in profit
investment/weighted and capital employed
average investment

feogof} Wiz 3 1: - @ RaifdT
B Pg ANE P I /TS FaTferd Peal & o
S Sl & IR GR Y STl 21 (FetH)

Note No. 31:-Segment Reporting

such segment reporting is done on these
segment bases. (Enclosed).

The company operates multiple lines of
business / product viz. Common and
Processing Salt, Rock Salts, Chemicals, Solar,
subsidiary company, and other activities as

fae™ areg
(Vikas Yadav)
PO T

Company Secretary

T : SRAYR/Place : Jaipur
f&Hie / Dated : 16.07.2024

TJERME : 24074 14215 gSITH5602

UDIN : 24074142BKGUDF5602

(wdIT FHR TTF)

(Sandeep Kumar Tak)
g AemEed (fI. g o)

G.GM. (F & A)

(R FAR)

(Naresh Kumar)

feus

Director

9 / DIN-10043608

TR 41 &A1 & Hera uftaeT & IrgaR

in terms of our report of even date annexed hereto

IS g1hR / Chartered Accountants
JIAT Gof1epRuT 3. /Firm Registration No. 002759C

(RTBeT FATATY)

(Rakesh Jhalani)

/Partner

Aedr 4./ Membership No. 074142

ﬁ 3R &b AT qus ‘R‘ﬁ'ﬁl‘q@‘r/For R K Malpani & Associates

(f3ra=g; rer)
(Shivendra Nath)
31eTE Ud ey Qe
Chairman and

Managing Director
U7 / DIN-10397812
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fega Al fafics SR & 3197, 2024 &1
T faech faaxon ) e srferffaw, 2013 i
gRT 143(6)(F) F rafa yRa & s @
HgTerET wtere 6 feaforat

o=t arferfam, 2013 (srfirfay) & dga fafRa faxfia
RAifen g & TgAR 31 A1, 2024 P FHH I§ & forg
yeee B RragRt &1 rfafRg i oRT 139(5) & d&d
IRA & RI3® IR Heleika wiad gRT Figh darfie
oIgT Wierd SrfafRrm &t arT 143(10) & dgd FefRa
ARG TRYETT AT & TR Taa oXdl URI&T & SMER W)
rfAfr &t g7 143 & T8 R fFavon R g <
T F forg RFCR 81 I8 S9d gRT 13.07.2024 &
DT g1 uRter RUIE & H1ead 9 foha 11 S T 2 |

9, AR o 13D U HETeIaT URIere bl 3R A, TR
& A1 fST URT 143(6)(T) & 3farfd 31 A, 2024 Bl
T g9 o fory fégea Arecq fefiice & wmfed faxdia
eI} <Y JTIYRE IRATIRI&T el el o f-ufg foram 21

IRA & 5P T AR For and on the behalf of the
qdterh & foT UG &l 3R I Comptroller & Auditor General of India
8./~ Sd/-
(sfeeit st deT) (S. Ahlladini Panda)
AR oIl uler Director General of Audit
(ST W& PraRe [ ) (Industry & Corporate Affairs)
'__|_$; %Wﬁ New Delhi
T T3 faoet! Place: New Delhi
fariep: 22 IFRA, 2024 Date: 22 August, 2024
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COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT,
2013 ON THE FINANCIAL STATEMENTS OF
HINDUSTAN SALTS LTD. FOR THE YEAR
ENDED 31 MAR, 2024

The preparation of Financial Statements of
Hindustan Salts Limited for the year ended 31
March, 2024 in accordance with the financial
reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of
the Management of the Company. The Statutory
Auditor appointed by the Comptroller and
Auditor General of India under Section 139(5) of
the Actis responsible for expressing opinion on the
financial statements under Section 143 of the Act
based on independent audit in accordance with the
Standards on Auditing prescribed under Section
143(10) of the Act. This is stated to have been done
by them vide their Audit Report dated 13 July, 2024.

I, on the behalf of the Comptroller and Auditor
General of India, have decided not to conduct
supplementary audit of the Consolidated Financial

Statements of Hindustan Salts Limited for the year
ended 31 March, 2024 undersection143(6)(a) of the Act.
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A oI ET U] BT Ufaded INDEPENDENT AUDITOR'S REPORT
ufefa To
AT, The Members of
mwm Hindustan Salts Limited
Tehet faxig faeron R ufeae Report on the Standalone Financial
Statements
wifda Qualified Opinion

e fiqeam Aeca fifies (duft) & Forwr gapet
Tt faramuTt a1 aidveron fobam g, oA 31 A1 2024
qh Tl goid U, A 3R g &1 Udbal fIer0T 3iR
1] ¥ & Ty s HaTg BT U fJaxun, 3R tahdt
ol fqemon dt fewaforar anfirer €, forae mgcaguf
STETeR IR BT ARTET 3TR 3T IRITHD STHBR)
oMot 8, TR 5 915 Yebed ity fareRur &gt ST 2|

TR I SR gAR WAt SLHBR & SR SR
g fou U wyeftawunl & g, BART Ruid & maffea
R & YR I H afofd Al & UTal Dl BIgaw,
SWRIh Uohel foxita faa=or ot arfdf—m, 2013
(arfarferm) gRT M Al A STaeTd TFBRY <ol
2 SR 9gRa & 3 AR W wipd ogieT Rigidl &
3TReY YT b 31 AT, 2024 T &b HHA! Dl e
fRUfT, AP Tavel @ 3R I 7 I af & forg
D Uhel Ahs! HaTg BT ALl AR Freuer giepior <o
gl

Tifad I & forv smuR

We have audited the accompanying
standalone financial statements of Hindustan
Salts Limited (“The Company”), which
comprise the Standalone Balance Sheet as at
31st March 2024, the Standalone Statement of
Profit and Loss and the Standalone Statement
of Cash Flow for the year then ended, and
notes to the Standalone financial statements
including a summary of the significant
accounting policies and other explanatory
information hereinafter referred to as "the
Standalone Financial Statements”.

In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects of the matter
described in the Basis for Qualified Opinion
section of our report, the aforesaid standalone
financial statement give the information
required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true
and fair view in conformity with the
accounting principles generally accepted in
India, of their standalone state of affairs of the
Company as at 31st March, 2024, its standalone
profit and its standalone cash flows for the year
ended on that date.

Basis for Qualified Opinion

We draw attention, towards matters specified

&@W—Qﬁﬁﬁgmﬁﬁsﬂ?mwﬁa
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Pd ¢, NP MR W 89 Tohel Ay foemon w®
qaffed I <h R R B

& SR (Taw) & aRT 143(10) & ded e
AT AFDI & AR Udhal foxitg faaor &t
O orETIRiET I S AMGI &b dgd gARN
RragRal & gt Ruid & et facfia faamon &
RETRYeT & foru eRaToRiert it RragiRar § am
gfofa fasam T 81 89 YR TS Jrpreced el
(angefiuans) gRT SR AR SfRdT & AR b
A €, A g A sragdan S rfafRrm &
Yl iR SHP d8d a9 T FRMT & d8d U
forciter faramoT Y gARY eiRaTRYen & fore uifies &, 3iR
g9 37 ST DATN 3R SMERATATE T R AfdT
& AR 3! 3= e RreRAl o gx1 i g1
BIRT AT & b B8R gRT UTH oIGTIRIen |18y Ul
forftar faa=on R AR SRaTURteT I & forg emeR
TG % 3 foTg gty ok Sugeh £

AT TR SIR

1. g9 Qar=gR o (Iege) iR sradmrer Tamea=or
& ey § facfia fqaxor & Aie A 1 @ik A
HEIT 5 % URT 1.10 (ii) 3R (iii) Pt 3R &=
aMeia _a €, o gl T g o gt |
ISt 3R AP AdGIGRU & oy qIar
31.03.2024 P FHM: T 6.76 aRT 3R T
160.50 Rg GafE ¢ off, =ifdh To- 15 & dgd
AT 9T T8} fopar T el

2. Al W& 30 JMHRHS <IN 3R Yot

%

v

in Annexure-A on the basis of which we are
expressing qualified opinion over the
standalone financial statements.

We conducted our audit of the standalone
financial statements in accordance with the
Standards on Auditing specified under Section
143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in
the Auditors' Responsibilities for the Audit of
the standalone Financial Statements section of
our report. We are independent of the
Company in accordance with the Code of
Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with
ethical requirements that are relevant to our
audit of the standalone financial statements
under the provisions of the Act and the Rules
made there under, and we have fulfilled our
other ethical responsibilities in accordance
with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the
standalone financial statements.

Emphasis of Matter

1. Wedraw attention to Para 1.10 (ii) and (iii)
of Note No. 1 and Note No.5 to the
financial statement regarding Retirement

(Gratuity)

Encashment, which states that liability for

Benefits and Leave
gratuity and Leave Encashment was
depicted as on 31.03.2024 for X 6.76 lakh
and ¥ 160.50 lakhs respectively in the
books, but no Investment was made as
required under AS-15.

2. Attention is also invited to Note no. 30
"Contingent Liabilities and Capital
Y,
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cifehe YT faTg & BROT YT Dl BIg G gt
TR TR &, e o=t STo=t grient A fonera et
el

& foritr foraron ® BiaRe drRIfer Ry & Haer §
feoauft vz 1.16 6t IR eI M ad g,
S g 1 8 6 oy & SR dut 3 A
BIINT BRI @ Ug el & farer i =i
4 uRadw fon 2, srrfd fioe of ammg
e O, Jode Td &N ((afed
FHHARAT P I, eIy Td Uy QD Bl
aTRerfes, Husl Afera BT da afed) va et
BT 25% BT DT TAT 75% FHD! TSP BT
(AR Aoy fofies) o g fasar T o,

Commitments to the extent not provided
for", wherein liabilities for substantial
amount which -may materially affect the
financial statements of the company, on
various accounts have not been provided

for.

We draw attention to the Note No. 12
"Non-Current Investments" wherein no
provision for loss has been made in respect
of the investment of ¥ 60.00 lacs made in
subsidiary company, Sambhar Salts Ltd. in
the books of accounts in view of much
higher net worth of the subsidiary
company calculated on the basis of the
market value of fixed assets which was last
assessed by the Certified Assets Value in
the year 2001.

There is a Pending Litigation going on
between the company & Railway
Corporation of India regarding a Lease
rent agreement. The company has taken a
land on lease in Ramnagar Unit but the
company is not making any payment to
the Railways due to the dispute but the
company is charging rentinits books.

We draw attention to the Note No. 1.16
regarding Corporate Office Expenses to
the financial statements, which describes
that during year company has changed the
policy for apportionment of Common
Corporate Office expenses & receiptsi.e.in
the previous year common head office
expenses, depreciation and interest
(including salary of regular staff,
Remuneration of Chairman and
Managing Director, Salary of Company
Secretary) and receipts was apportioned
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25% to the Company and 75% to its
Subsidiary Company (Sambhar Salts
Limited) whereas in the current year only
salary of regular staff(except CMD and
Company Secretary) posted at head office
has been booked at 100% in the Sambhar
salt limited and all other expenses and
receipts has been booked in the Company
itself. Due to change in accounting policy
current year profit has been decreased by %
66.12 Lacs.

Our opinion is not qualified in respect of
above matters.

Information other than the Standalone
Financial Statements and Auditors' Report
Thereon

The company's Board of Directors is
responsible for the other information. The
other information comprises the Directors'
Report, Management Discussion and
Analysis, Report on Corporate Governance
and other Annexure to the Directors' report
but does not include the standalone financial
statements and our auditors' report thereon.

Our opinion on the standalone financial
statements does not cover the other
information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone
financial statements, our responsibility is to
read the other information identified above
when it becomes available and, in doing so,
consider whether the other information is
materially inconsistent with the standalone
financial statements or our knowledge
obtained during the course of our audit or

Y/
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otherwise appears to be materially misstated.

If, based on the work we have performed, we
conclude that if there is a material
misstatement of this other information; we are
required to report that fact. The other
information is not available as on date of
signing the report, and hence we do not report
on the information other than the standalone
financial statements and auditor's report
thereon.

Responsibilities of Management and Those
Charged with Governance for the Standalone
Financial Statements

The Holding Company's Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ('the Act')
with respect to the preparation of these
standalone financial statements that give a true
and fair view of the standalone financial
position, standalone financial performance
and standalone cash flows of the Group in
accordance with the accounting principles
generally accepted in India, including the
accounting Standards specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of
adequate accounting records in accordance
with the provisions of the Act for safeguarding
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent; and
design, implementation and maintenance of
adequate internal financial controls, that were
operating effectively for ensuring the accuracy
and completeness of the accounting records,

%
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relevant to the preparation and presentation of
the financial statements that give a true and
fair view and are free from material
misstatement, whether due to fraud or error,
which have been used for the purpose of
preparation of standalone financial statements
by the Directors of the holding company, as
aforesaid.

In preparing the standalone the financial
statements, the respective Board of Directors
of the companies included in the Group are
responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern
basis of accounting unless the Board of
Directors either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Those Boards of directors of the companies
included in the Group are also responsible for
overseeing the company's financial reporting
process of the group.

Auditor's Responsibility for the Audit of the
Standalone Financial Statements

Our objectives are to obtain reasonable
assurance about whether the standalone
financial statements as a whole are free from
material misstatement, whether due to fraud
or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is
ahigh level of assurance, but is not a guarantee
that an audit conducted in accordance with
SAs will always detect a material misstatement
when it exists. Misstatement can arise from
fraud or error and are considered material if,

Y/
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individual or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis
of these standalone financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
Wealso:

Identify and assess the risk of material
misstatement of the standalone financial
statements, whether due to fraud or error,
design and perform audit procedures.
Responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial
control relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our
opinion on whether the company has adequate
internal financial controls in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by the management.

Conclude on the appropriateness of
management's use of the going concern basis
of accounting and, based on the audit evidence

%
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obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in auditors' report
to the related disclosures in the standalone
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

Evaluate the overall presentation, structure
and content of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transaction and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatement
in the financial statements that, individually or
in aggregate, makes it probable that the
economic decisions of a reasonably
knowledgeable user of the financial statements
may be influenced. We consider quantitative
materiality and qualitative factors in (i)
planning the scope of our audit work and in
evaluating the results of our work; and (ii) to
evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
weindentify during our audit.

Y/
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Srferfrm it aRT 133 & Tgd ST @i

We also provide those charged with statement

that we have compiled with relevant ethical

requirements regarding independence, and to

communicate with them all relationships and

other matters that may be reasonably be

thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory
Requirements

1.

2.

As required by the Companies (Auditor's
Report) Order, 2020 ('the Order') issued by
The Central Government of India in terms
of sub-section (11) of section 143 of the Act,
we give in the Annexure "B" a statement on
the matters specified in the paragraph 3
and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act,
wereport that:

(@) We have sought and obtained all the
information and explanations which
to the best of our knowledge and belief
were necessary for the purposes of our
audit.

(b) In our opinion proper books of
account as required by law have been
kept by the Company so far as it
appears from our examination of
those books;

(c) The balance sheet, the statement of
profit and loss and the cash flow
statement dealt with by this report are
in agreement with the books of
account.

(d)

In our opinion, the aforesaid
standalone financial statements
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comply with the Accounting
Standards specified under Section 133
of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014
except AS-2 "Valuation of
Inventories", AS -15 "Employee
Benefits" and AS-29 '"Provisions,
Contingent Liabilities and Contingent
Assets".

(e) In pursuance to the Notification No.
G.S.R 463(E) dated 05-06-2015 issued
by the Ministry of Corporate affairs,
Section I 64(2) of the Companies Act,
2013 pertaining to disqualification of
Directors, is not applicable to the
Government Company.

(f) With respect to the adequacy of the
internal financial controls over
financial reporting of the company
and the operating effectiveness of
such controls, refer to our separate
Reportin Annexure "C".

(g) In pursuance to the Notification No.
G.S.R 463(E) dated 05-06-2015 issued
by the Ministry of Corporate affairs,
Section 197(16) of the Companies Act,
2013 pertaining to Managerial
Remuneration, is not applicable to the
Government Company.

(h) With respect to the other matters to be
included in the Auditor's Report in
accordance with Rule 11 of the

NI 5
. ﬁ[' fog Gn%r et 57 @ Companies (Audit and Auditors)
s, g A 3ﬁq SRRl Rules, 201 4, in our opinion and to the
SR & AR MR & QT 77 T best of our information and according
& IFIER: to the explanations given to us:
@‘ A 220 K )A
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faees  farem 3R GRemor oW o
TR R bl M 9TehdT oft |

Tee 3 I8 gerfar & f, Sue
Fadd oM 3R f34mF & S/gaR,
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b.

The company has not disclosed
the impact of pending litigations
on its financial position in its
financial statements- refer note
No. 30 to the financial statements
“Contingent Liabilities and
Capital Commitments” to the
extent not provided for.
Moreover, the company has not
maintained proper records and
details for compilation and
ascertainment of the impact of the
pending litigations. In the absence
of such records and sufficient
details, any consequential impact
on the financial statements is not
ascertainable.

The company did not have any
long-term contracts including
derivative Contracts for which
there were any material
foreseeablelosses.

There were no amounts which
were required to be transferred to
the Investor Education and
Protection Fund by the Company.

i The management has
represented that, to the best of
its knowledge and belief, no
funds have been advanced or
loaned or invested (either
from Borrowed funds or share
premium or any other sources
or kind of funds) by the
Company to or in any other
persons or entities, including

foreign entities
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("Intermediaries"), with the
understanding, whether
recorded in writing or
otherwise, that the-
Intermediary shall, whether,
directly or indirectly lend or
invest in other persons or
entities identified in any
manner whatsoever by or on
behalf of the Company
("Ultimate Beneficiaries") or
provide any guarantee,
security or the like to or on
behalf of the Ultimate
Beneficiaries.

The Management has
represented, that, to the best
of its knowledge and belief,
no funds (which are material
either individually or in the
aggregate) have been
received by the Company
from any person or entity,
including foreign entity
("Funding Purifies"), with the
understanding, whether
recorded in writing or
otherwise, that the Company
shall, whether, directly or
indirectly, lend or invest in
other persons or entities
identified in any manner
whatsoever by or on behalf of
the Funding Party ("Ultimate
Beneficiaries") or provide any
guarantee, security or the like
on behalf of the Ultimate
Beneficiaries;
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IR DI FfAGT g IR T8 AFCRR H gt
o URifle e & fog R oad
AT 81 S STlTal, TR IMfeT &
GRME g oEer giaer & Ay
A

9fh Hur (erar) M, 2014 & a9 3(1) @
gEagE 1 e, 2023 ¥ AN g, 9oy Rare
TRTEROT & foTq demfes maegeararsti & AR 3iifse
T P AREOT R DU (AT TRieT 3R oRaT u_ierd)
2, 2014 & frag 11(Sh) & ded Rafén 31 9,
2024 o1 T farcfi aef & forg ey 1t 21

iii Based on such audit
procedures as considered
reasonable and appropriate in
the circumstances, nothing
has come to our notice that
has caused us to believe that
the representations under sub
clause [i] and [ii] Above,
contain any material
misstatement.

e. No dividend has been declared or
paid during the year by the
Company.

f. Based on our examination, which
included test checks, the
Company has used accounting
software’s for maintaining its
books of account for the financial
year ended March 31, 2024 which
has a feature of recording audit
trail (edit log) facility and the
same has operated throughout the
year for all relevant transactions
recorded in the software’s.
Further, during the course of our
audit we did not come across any
instance of the audit trail feature
being tampered with.

As proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the
statutory requirements for record retention is
not applicable for the financial year ended
March 31,2024.

%

4 223 X /A




2

7

3. ffad &t gRT 143(5) & AR, & Bl &

G § RA & T09AP Td AgTeRaT TRIEd gRI
SIRY forcier/IU-Fcer & Jrgure W Ue favo
3Tt ST H ¢ B

IS IrHrSH
(Uh3TRYA : 002759 4T)
g/-

(ITapeT FATETAY)

ATIGR

AGEIAT I 074142

TEMETA = 24074 142 1hogEIEI2380

BTN hl T STIYR
fe7p: 13.07.2024

v

3. As required by section 143 (5) of the Act,
we give in the Annexure "D" a statement
on the compliance to the Direction / Sub-
direction issued by the Comptroller &
Auditor General of India in respect of the
company.

For R. K. Malpani & Associates
Chartered Accountants

(FRN. 002759C)

Sd/-

(Rakesh Jhalani)

Partner
Membership No.074142

UDIN: 24074142BKGUDD2380
Place of Signature : Jaipur

Date: 13.07.2024
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e P ‘¢
(31 9, 2024 P1 A9 ¥ & forg fEgea™ Ao

forfies & voer faxila fRAeRuN R T@ds i@ wies
&1 Rare o1 g e gul

IR I & forg 3maR

(5arY RO & a1 I & forg MR & dga oxT

weffa)

1) g a1 T & o Fefefad amel & fser auf @
9T IR STRY &7 T % 21 T8 gea e e @
35 39 A1Tel @I Sifcm wu fea SITg oiik 39 Aeg o
STeg | Seg Mg THIRIST T STT: -

Annexure-'A’

(Forming part of independent Auditor's
Report on Standalone Financial Statements
of Hindustan Salts Limited for the year
ended on 31st March, 2024.

Basis for Qualified opinion

(Referred to in Para under "Basis for
Qualified opinion" of our report)

1) Ithas been observed that large balances in

following cases are being brought
It is
suggested that the matter may be finalized

forwarded from earlier years.

and necessary adjustments be made in this

regard at the earliest:-
B.4./ ere 7/ faa=ur /Particulars vz #/
S.No.| Accounts Head Amount in ¥
1. feoqufi- 13 Siefarferer o1 | B ToRTa < ot WTsae forfiics | g
Tq A i 1M Suefiep =g K01 Ud A & i
qofE T 8
Note- 13 Long term Amount outstanding from M/s Gujarat |1,98,88,958.00/-
Loans & Advances Tech Cell Pvt. Ltd depicted under sub
head "Other loans & advances
2. goft arRférd fY el og anf & grfs o <& B
Tepfcl Td faRuT Suetey T8l BRI T
Capital Reserve Amount being depicted from last
many years. Nature & details not
made available 10,26,17,422.08/ -

2) HYt 7 Tyl eRgid il & A AeT- 1
& T GAT 1.22 § Pl g o veed 3 g
- 28 FUfrl &l g1 & AR aReufmat
&Y &I BT 31 fopar 81 gTetifes uRiufery &t
Afifcres AT RAte @ik Sferd Rais & arma ),

2) Thecompany has stated in Para No. 1.22 of
Note No.-1 of "Significant Accounting
Policies" that the Management has
assessed about impairment of assets as per
Accounting Standard- 28 “Impairment of
Assets”. However in absence of physical

4225 X
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&1 I8 fewaht ot 7 aramef € b @ eigia verification report of assets and proper
qMp-28 Jufydl &t records, we are unable to comment
8 g & SRR PIS B, d bl
. : £ whether any impairment loss, remaine

T 31TeheTT b Vg TS & 3R Iucley gl e T heth y impai I ined
ey un-assessed and un-provided in
accordance with Accounting Standard - 28

"Impairment of Assets".
3) TEUHTA & foly 499 wU & HM @*A et 3) The salary of staff (except CMD and
HaTRal (Fumet 3R By Afia @1 BighR) B Company Secretary) who are exclusively
S : working for HSL are booked 100% in

Ia 100% TR Hlead fifics o gof fopar Srar &

N ; - Sambhar Salts Ltd which is in contrary to
& o i _ o _ 2 d matching concept of accounting. Also
ey & O et & e ol ot e terminal benefits of such staff is account
fegea Alecd ffiics &l o geaei § fan for in books of accounts of the Hindustan
ST &, ST T~ 15 & 31930 g 2 salts Limited only which is not in

accordance with AS-15.
4) g9 et eu fority foaRon & fewyoft Wwem 16 4)  We draw your kind attention to Note No.

& 3R MHfa weT arEd g, b R
RarféT ffr 4 12 w8 9 arftres it aRueear
31afey dTet ¥ 40.86 TR TU P Sdb STHT Bl 3
R-gcdae gRulil & g9 oFg §% A9 |
EURIRDIES

s
(UhH3TRTA : 002759 ¥T)
g/-
(Teper FATEATHT)
ATIGR

JSAT AT 074142

TERMETH = 24074 142 IhogEEI2380

BEATER DI T SFAYR
fe&7p: 13.07.2024

v

16 of the Financial Statements whereby
Bank Deposits of ¥ 40.86 Lacs with more
than 12 months maturity from the
reporting date have been disclosed in
other bank balance instead of other non-
current assets.

For R. K. Malpani & Associates
Chartered Accountants

(FRN. 002759C)

Sd/-

(Rakesh Jhalani)

Partner

Membership No.074142

UDIN: 24074142BKGUDD2380
Place of Signature : Jaipur

Date:13.07.2024
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el Annexure-B
31 91, 2024 & FHH 9¥ & forg fiqear Arecw fafics & vaa fxiy faavon
T ol TNieTe i RIS o1 e a9l g9

Forming part of Independent Auditor's Report on Standalone Financial Statements of
Hindustan Salts Limited for the year ended on 31st March, 2024
(3t 9 ffY it R & o7 I iR faffame smaegemarsti ik Raid & sieefa =1 1 9 wefifa)

(Referred to in Para 1 under "Report on Other Legal and Regulatory Requirements"
of our report of even date).

gARAE FRA g fh:
i (@) U & @ ® IreRt &k wdlleror & L

Wereport that:

(@) (A) According to information and

IR, HUA A wufd, @IF iR
JUGROT P qETHS ARy iR fRAf
AT farur o™ arer Sfua Reprs =gt
ERIIN]

(@) & & T THeR iR TSR &
AR, HYT 7 3 AUl & IR
Repis T8l U G B

(fY) St 5 & e w2, o & ur SR

JARTA UR FURT, FI 3R SUSARUN P i

explanations given to us, the
Company has not maintained
reasonable records showing
particulars, including
quantitative details and situation
of Property, Plant & Equipments.

(B) According to information and
explanations given to us, the
company has not maintained
proper records of intangible
assets.

As explained to us, the company has
no written policy and procedures for

JgT & forv g foafaa A ik ufthar physlcal verification of the Property,
T8l 21 FuRy, G 3R IUBRU B YgG Plant & Equipments at reasonable
=T Aifeep B9} Gearo el fpar T & intervals. Property, Plant &
. . . ' Equipments have not been physicall
Aoy AR R i fewoft g & o quip physically
Gl B af ed A e T verified by the management No

(&) & & T ST 3R FieR F SR

3R EAR gRT 9T U Rl & MR, g9
I Uil & e wraf 7 f=ferfad
oo fieffl o=ft foxgorfert @ faawor
AR -

comment therefore can be made on
discrepancies, if any.

According to the information and
explanations given to us and as per
records examined by us, we found
following discrepancies in title deeds
of immovable properties. The details
of such discrepancies are as under:-

L 227 X
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(1) @rmERT T4, Nar- g TR, (Ra) H
Figles AURT &F%a 23596 UHs-3I 24.54
ARG| BT, $hTs H I T [URT, FIF AR
SRR & Repls B IIAR T qH &5 23449
TPS ¥ 1 &5 UM Bl T iy warfiicd o faaRor 34
W?:—

<

(1) Freehold property at Kharagodha Village,
District- Surendar Nagar, (Gujarat) Area
23596 Acres -324.54 lakh. However, as per
records of Property, Plant & Equipments
maintained at the unit the total land area is
23449 acres. The details of land holding as
provided tous are asunder:-

fda=or & Particulars Area

3 A1ge Y| 22768 Uhs Runsideland 22768 Acres

e <ht g 326 Ths Village land 326 Acres

fafae qfd 2 5 |Miscellaneousland 25 Acres
The Land acquired back by Govt. 330 Acres

VPR GRT U ST 330 ITotal 23449 acres
A (2) Title documents in relation to Run side

P, A Land which is under salt manufacturing

23449TPs area were not provided to us. It has also

(2) T A1ge YA & ey § ofifer gamast S 9@
fefor &5 & STl 31d €, 85 UQ 7@l fhy Y|
Ig ot Tqw fohar /T 2 1 ToRId I TRBR A
SR G DI Hl Bles A & T+ W ol dles
&b w9 4 faried fpar g 3R 3y iR R-pfY
e & PRI X 272.80 ARG Pl AT [haT &
YT fheTelel aTereld 3 framei= 2

(3) T 132 Tde YA & forw 7/ 12 fHit ufd & wu
o g SRS RS # Suered €1 AU b
ifere 1 T e Aiecd fafiics & g
(G Alecd aaRd, WRTHIST foraT 83T 2|

(4) H< & gl WierR & 702.25 of Hiex &het
el Phigles HURT & Fey & ofided gedqas|
¥ 37.92 TRY 3T IUAY g hxIY V|

been explained that the state Govt of
Gujarat has disputed the above land as
lease hold in place of free hold land and
claim of ¥ 272.80 lacs on account of
agriculture and non-agriculture
assessment has been raised. The matter is
presently sub-judice.

(3) Titledocuments in form of copy of 7/12 for
land measuring about 132 acres are
available on record. The name of owner of
property is mentioned as "Hindustan Salts
Woks, Kharagodha" instead of
"Hindustan Salts Limited"

(4) Title documents in respect of freehold
property at Mohal Khaliyar, Mandi having
Area of 702.25 sq. mtr. ¥ 37.92 Lakh were
not made available.

(5) Leasehold Property at Maigal Salt Works,
Gum Mines, Drang Mines, Himachal

)
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(T) & < TE STHPRT 31k TR0 & SRR, dHut

(5) et HAlee ga=d, T HISW, o HEd, RHmd

T H ofioigles Sufl fSaT 8=thal 133,116
s ¢l figw decd fofics & 9W W
31.08.2007 ! fsarf ofist < i wiek i
YA & 3R Bt gRT U & 19 IR s Y
JATT P & oI PIg 3T XTIl IUAsY]
el BRI T SR A A, T H 74 ths YA $
Heier § ofiefep gt Reprs § Sueteds 781 |

(6) YR, Rt Sder ¥ 4712.61 Ff iR

& aTel! cfolales JURT| FATa & folg g
fiep TSt SUTed] gl dRIT V|

() ST o g5 garI a1 8, Ut A Y & R ST

fopeft ofY Uy, I, SUBROT (STANT &b STfIBR
arelt Aufral Afgd) a1 enged Uty a1 gF @
QeI Tal [ha gl

(3) & TS THBRT 3R TIHHRT b AR, IHTH

e (fFe) arf¥ifm, 1988 (1988 @ 45)
3iR I T8 §1Q Y 1 & dad ST |uf
g & o 31 A/, 2024 T& HU & RGATh
P BRIATE I T D1 TS & I Afed 78 2

¥ U IR 3FRTS IR 7a=¢l & AT b fow
D13 Ufchar iR Ay T8 21

() &Y R A SR g QY TS STBRY 3R TR

& MR, IY & SR, B I AT AUt H
GRET & JMMYR TR i a1 o<l F=erm=i & Pl
TR uta R TU 3 31feds i Arafy ST &

il.

Pradesh having area 133.116 Acres. A
photo copy of lease deed executed on
31.08.2007 in the name of Hindustan Salts
Limited is available and no other
document was provided by the company
to verify the title in the name of the
Company. Out of above, title documents
in respect of land measuring 74 acres at
Gum, were not available on records.

Leasehold Property at Ramnagar, District
Nanital, with area of 4712.61 sq. mtr.
Original title documents were not made
available for verification.

As explained to us, Company has not
revalued any of its property, plant,
equipment (including Right of Use assets)
or intangible assets or both during the
year.

According to information and explanation
given to us, no proceeding have been
initiated or are pending against the
company as at March 31, 2024 for holding
benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under.

According to information and as
explanation given to us, company has no
procedure and policy for verification of
inventory atreasonable intervals.

In our opinion and according to the
information and explanations given to us,
during the year, the company has been
sanctioned working capital limits of
against Fixed Deposits in excess of five
crore rupees, in aggregate, from banks or
financial institutions on the basis of

%
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1ii.

(T)

f@eh wrfefiet goft i wioR & 7 &; dat ar
forfer el & eI & SRR fmrel et &
feIeROT TRt T ot TR A e &

s & SR dur 7 Hu rffE, 2013 Hi
gRT 189 & Iid ¢ T MRex & e
Hufa, wat, A qaar IrieRt a1 o7 ga
DT IS K0T, FRIGT IT IR, UM =181 b
2, glefifs ot 4 el auf & st wgrD
31.03.24 0% SHRIT AT T 4449.23 ARG B

() T B/ P GEH I At AR FIH gom gEa

HU o fedt & forg ufcrgpet 181 21

() FEre U, AR Aecd  foftcs @

3 4449.23 G & HU1 & FeY H, AT AT
T Y DI Fafd ageft 72 H 7 81 gered
3IR =TT & gepIcil T DI I AT Tl &
BT = ST HHATRT BT K0T &b wu | A off
oy &, fg bl &t T & TR AF 8 W
TS & A1 Fafid w9 3 axget famar ST g1

() B GRT RIS HUT BT T T KON &b I

4, 31.03.2024 d& JAGT AR I DI Pol
BT AR T 4449.23 oG IR g, Irfd
Jolgq I 3576.50 g IW IR &N
3 872.73 @ U g, S 90 f&AT | 3rferm

iii.

<

security of current assets; the submission
of quarterly returns or statements is not
applicable to the company as per the
agreement of banks or financial
institutions.

During the year the company has not
granted any loans, secured or unsecured,
to companies, firms, limited liability
partnerships or other parties covered in
the register maintained under section 189
of the Companies Act, 2013 however the
company has given loan to its subsidiary
company Sambhar Salts Limited in
previous years having outstanding
balance as on 31.03.24 0f ¥4449.23 Lakhs.

The terms and conditions of the grant of
such loan prima-facie are not prejudicial to
the company's interest.

In respect of loans of ¥ 4449.23 Lakhs to
subsidiary company, Sambhar Salts
Limited, no regular recoveries have been
made of principal or of interest. There is no
proper schedule of repayment of principal
and interest. The company has also given
advances in nature of loan to its employees
which are recovered regularly together
with interest if applicable as per company
policy.

Inrespect of loans granted by the company
to subsidiary, the total outstanding
amount of principal and interest as on
31.03.2024 is X 4449.23 Lakhs i.e. principal
¥ 3576.50 Lakhs and interest ¥ 872.73 Lakhs
which is overdue by 90 days. The company
has not taken necessary steps for recovery
of loan along with interest from its

%
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iv.

vi.

(T)

Vii.

FHRIT gl PO 7 T TER—ID HIT R
Alecq forfiics | Tt Afgd 07 Bl axgett b forg
AP HSH Tl IS 2|

(%) T & R Hu 7 I7& vall Bl ST T HisigT Hoi

P 3feg o Fuem & forw ) oft smur @t
TdepRor a1 faedR =8 fopam & a1 ig =31 KT
Tel i g1

(Th) Ut = & &b IR AT R gbH A AT 41

fopedt erct & gepidlt erafer 1 MfSE fobg wwor Y
Uil 5 IS w01 a1 1R & fe 21

AR T H AT & & T3 AT AR FIEBRT B
JTIRIR, U 7 ST o, 9T & e TRet
R ufeIforal UeM oA & Ady N o
aferfRM, 2013 & &RT 185 3R 186 &
YY1 T SFUT T &

gi & 1 g iR TR B SRIR, ot A
gRT 73 | 76 & UEEMI a7 Sut AR iR
% qEd I T i & et 37T TR
UL B dgd s o1 WhR gl fhar g
e, TS (v) & ded RAIfeT arg 2 2|

AR I | qeH7 g4 g TS G iR e &
AR, DUl TR T RIS bl IEETT AN
=Tl 81 gy, We 3(vi) o e RaféT e =
gl

EH G TS T 31R TIHIRuT & SR T2 §AR

iv.

Vi.

Vii.

Limited.

During the year the company has not
renewed or extended any loan or granted
any fresh loans to settle the overdue of
existing loans given to the same parties.

The company has not granted any loans or
advances in the nature of loans either
repayable on demand or without
specifying any terms or period of
repayment during the year.

In our opinion and according to the
information and explanations given us,
the company has complied with the
provisions of section 185 and 186 of the
Companies Act, 2013 inrespect of grants of
loans, making investments and providing
guarantees and securities as applicable.

According to the information and
explanations given to us, the company has
not accepted any deposits under the
provisions of section 73 to 76 or any other
relevant provisions of the Companies Act
and rules framed there under. Hence,
reporting under clause (v) is not
applicable.

In our opinion and according to
information and explanations given to us,
maintenance of cost records is not
applicable to the company. Hence,
reporting under clause 3(vi) is not
applicable.

According to information and
explanations given to us and on the basis
of our examination of books of accounts
and records, the company has been
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ix.

(T) BRI H e g & TE T 3R FqetaRur &

W, B AEFIG: Sfud mieRal & uN
Jar R, AT god, AR AR =y Hifow
Aot S wfed arfdanfea denfre gepmn
ST R4 H R <8 R |

() & St TS I 3iR TR & SR T gAR

SRT ST Y Ut b ffeial & g9, foheft
S, I Yoo AT Jed T R BT DI T

T 2l

viii. 5 & TS I 3R UL & AR, DR

arfrfem, 1961 (1961 @1 43) & dgd ax
frgfor § af & SRA ugel I sfaifad o
HEfT PIE e T8 o1 O o & w9 |
it I Trepe foma TR 81 gafory, Ws 3(viii)
& ga RurféT a7l 8

TR, Ut 7 et off facfia A a1 6 ot
BTN A &b YT N b T B g1 b A
fUsel 9 A TRT TRBR P K0T & AT §
g P off, AT 39 B gRT fevisR, 2023 |
3 1241.29 ARG DR &I K0T A BT GTHIAH
11 g foham T B

Viii.

ix.

<

generally regular in depositing
undisputed statutory dues including
provident fund, employees state
insurance, income tax, goods and service
tax, custom duty, cess and other material
statutory dues as applicable to it with the
appropriate authorities.

According to the information and
explanations given to us and as per the
records of the company examined by us,
there is no dues of income tax, sales tax,
service tax, custom duty, excise duty or
value added tax outstanding on account of
any dispute.

According to information and
explanations given to us, there were no
transactions relating to previously
unrecorded income that have been
surrendered or disclosed as income during
the year in the tax assessments under the
income tax act, 1961 (43 of 1961). Hence,
reporting under clause 3(viii) is not
applicable.

In our opinion and according to the
information and explanations given to us,
the company has not defaulted in
repayment of dues to any financial
institution or bank . The Company had
defaulted in repayment of loan to
Government of India upto last year but
now repayment of loan amount has been
made by the Company in month of
December, 2023 of ¥ 1241.29 lacs along
withinterest accrued till date.

The company has not been declared wilful
defaulter by any bank or financial

j
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() Dol o fosdt ot §op a7 fomiter veereT a1 TRBR
T fhdt TRBRY UTTABRUT GRT SRR Jehehel!
e =1g) fopa T B

(ft) Bt & foaxitar fexon 6 T97 g oA W, R
I29T P foT7 K0T UTH fopam T o, I S2T b
forq ararfer mor AR fopa T B |

(1) & < 7 T TR TR & SRR T g
GRT STiT ¢ O & Repls & MUR W, T
ST, JATANR MR W JCIS TS T BT IUART
Sy grT Srafafd Seeat &b forv gl fpar 2

(%) af & SRE FHU T U HAERID HUFRIT B
gTircal o OX1 R & forq a1 I forg famdt off
SPTS AT Afh I DI e 71 ot 2

() YT 71 I b GRTT 37U HERID Huf-i § &t
g wifcrferat ot AR SR i T e feram
2l

X.

(v) ot 7 o & SR URRYES ATeSI-ig 9erensT a1
M Y ASD GITHeT (TR IUBRON AR
3IR ATafy 01 & ATEH A o T8 IR ¢

(&) af & R Hoh 7 TRR a7 uRed T R (T
TARE AT 3MifIrs ©Y | AT Jhfctes FU A) BT B
A 3Mde a1 it weide T8l foma & aiiR
$AfTT 3y & ws 3(x)(d) & drd Raifé
EWSHEGIE

(T) & @ T8 TFeRT iR TR F ER,

X1.

institution or Government or any
government authority.

On an overall examination of the financial
statements of the Company, term loan is
applied for the purpose for which the loan
was obtained.

According to the information and
explanation given to us and based on the
record of the company examined by us,
fund raised on short term basis have,
prima facie, not been used for long term
purposes by the company.

During the year the company has not
taken any funds from any entity or person
on account of or to meet the obligations of
its subsidiaries.

The Company, during the year, has not
raised any loans on the pledge of securities
held inits subsidiaries.

The company has not raised moneys by
way of initial public offer or further public
offer (including debt instruments) and by
way of term loans during the year.

During the year, the company has not
made any preferential allotment or private
placement of share or convertible
debentures (fully or partly or optionally)
and hence reporting under clause 3(x)(b)
of the orderisnotapplicable.

According to the information and
explanation given to us, CMD Shri
Kamlesh Kumar has been suspended on
the charge of financial irregularities and
the case is under investigation. As

%
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Xii.

xiii.

et off BreieT PAR B fachia arfafiaaren
& R ¥ el o= f&ar 71 § iR Arer G
S 9 Y& gl e gRT & T§ THaNt &
IR, A Ty IR gRT feteq &
f&erms Re a1y g Se =R & Jme
TRR & T ¢ IR AT AT S IR &
JHeT Sifed g 31k g Rl oY difea & saferegq
Ig fewooflt o Y Rufa & 78 € fp el
BHAY PR GRT DTS RIS & 1 & a1 ¥ |

() af & M @ik 37 RUIE it fafer q@ o

ST &Y ORT 143 hi IueRT (12) & 3fcid
B3 RAE Bt (ST q_ter iR oiar wiein)
e, 2014 & M 13 & oiada FafRa
WA -4 § Pg IRBR & A9 SIiGet 71 D T8 gl

(=) & & 7 e SR TRy P SRR, ¥ &

aRM (3iR 39 Ui &t fiafdr do) SHut @1 g
fegreT seflaR fareprare e T8l g8 ¢ 3R s4for
3Ry & Ts 3(xi) () & siafa RAfET @y
T 2

U e [Hfer byt T8l 8 TR gfeny 50 Te b
3ierfer RaféT ey 18 21

TR I | 3R g4 &Y T Gl 3R T b
SIRIR,, hUT & 37U He eI Tell b A1 e -
Ut I, 2013 H gRT 177 IR 188 F
3T § €, St off o 811 e ger -
&1 fIaR0T AT olRgTeh AFdI GRT 3MUferd Thdt

Xii.

xiii.

<

informed by the management, writ
petition against the suspension has been
tiled by CMDE Kamlesh Kumar before
Hon’ble High court and matter is pending
before Hon’ble High court and
investigation report is also pending hence
we are not in position to comment whether
any fraud has been committed or not by
CMDE Kamlesh Kumar.

No report under sub section (12) of section
143 of the Companies Act has been filed in
ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules,
2014 with the Central Government, during
the year and upto the date of thisreport.

According to the information and
explanations given to us, no whistle
blower complaints were received by the
compmly during the year (and upto the
date of this report) and hence reporting
under clause 3(xi)(c) of the order is not
applicable.

The Company is nota Nidhi Company and
hence reporting under this Clause is not
applicable.

In our opinion and according to the
information and explanations given to us,
the company's transactions with its related
parties are in compliance with section 177
and 188 of the Companies Act, 2013,
wherever applicable. The details of related
party transactions have been disclosed in
the standalone financial statements as
required by the applicable accounting
standards.

%
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Xiv.

(T) Ut & URT ITARD AT URI& HUTTett &1 o=t
BT IAND AGT TS TS IfpTSee Pl T
%H gRT a1 7 @ € TUT o987 & 3P,
PR SR AT BT S g, 3 3G A Dl
MDA L ;

() <raT q_iem srafdr & fory oTiaRes oikar wieri o
Ruael ©R g o

xv. B 3 TS TFBRT iR TR & IR, BT
7 319 feren! AT 3TUe fgeret | I3 ikl &
|1 PIg IR—-ebg oo T8l feha & 3R gfery
Hu Srftrfm, 2013 & gRT 192 F Tae™
BT IR AL TR 81 B

XVIi.

(V) &R R | SR g4 &Y T ST 3R FoelehRur
1934 (1934 @I 2) Hl ORI 45-17 & d&d
Uofighd 1M &l 3TTaeddhe el ¢

() ST 6 &H ST T g SR STHERE & IER
ot 7 B R $HT ol a1 emaw fo
wfcrfafer senferd =&t &t €l

(¢ft) BARt SR & SR doT 8 §ai Y
=T 0 faferret o aRafia PR savede dut
(Rftomrsedt) TEi 2|

(@) et 77§, ¥ & IR P PR gavcHe
HUHT TG § TAT TSGR AR b TS

Xiv.

(@) Thecompany has aninternal audit system.
Internal audit of the Company is being
carried by the independent firm of
Chartered Accountants and looking to the
size, nature and volume of transactions,
the same needs to be strengthened;

The reports of the internal auditors for the
period under audit were considered by us.

xv. According to the information and
explanations given to us, the Company has
not entered into any non-cash transactions
with its directors or persons connected
with its directors and hence provisions of
Section 192 of the Companies Act, 2013 are

notapplicable to the Company.
XVi.

In our opinion and as per information's &
explanations provided to us, the company
is not required to be registered under
section 45-1A of the Reserve Bank of India
Act, 1934(2 0£1934).

As explained to us and as per information
the company has not conducted any Non
Banking Financial or Housing Finance
activities.

As per our information and as explained to
us, the company is not a Core Investment
Company (CIC) as defined in the
regulations made by the Reserve Bank of
India.

In our opinion, there is no core investment
company within the group and
accordingly reporting under clause
3(xvi)(d) of the order is notapplicable.

%
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(v) ag <@ m & b SedaR & wrau g9 9y &

3(xvi) () & aicfa RAfET AR =& it

xvii. PUT DI AR SRITIRIET gRT e fopy U it

Iy qT dedbrel ydad! foxita af & gRM Aag
HTeT &1 83T 2|

xviii. 9§ P SRME DU P UMD RITIRIEDI =

giionT el feam g

xix. facfir srgurdi, foxftar aRwufal & o iR

fori SAQIRAl & quam &t og iR smféd
frfer, foacfi femon & e & 1€ oy TR
3R fQed Hedt 3R Uged aommel & IR H
AR ST 3R gT=aren o a9 axe aTel |18
&I BARY ST & MR WR, §AR & B VT $B
off T2 3 2, ot g faemd 81 & eramorian
Rard &t fiafr = 1 oY ifcres Fifdrar dieg @
ST Ig garfelt & o ot gomt o &t fafyr d v
a¥ ft erafs & iR gem o7 A f[Afy W Hieg
o SHAGIRAT @ O FRA H JeW @l gl
gIeifh, 9 Ped & b I8 PHuel ot wfasy &
agRIaT & IR N DI IMAR T8l 81 g9 3
HEd ¢ o gt RO sidseror Raie &t fafer
qP P ALl UR 3MYTRA g 3R g9 7 af g TR
<o € 3R 9 & &g S < € & gord uF Y
ffr & v v di smafy & oftor o areft |t
QAT T Ut GIRT bt T SITQT |

<

xvii. The company has not incurred cash losses

during the financial year covered by our
audit and the immediately preceding
financial year.

xviii. There has been no resignation of the

Xix.

XX.

(@)

statutory auditors of the company during
theyear.

On the basis of the financial ratios, ageing
and expected dates of realization of
financial assets and payment of financial
liabilities, other information
accompanying the financial statements
and our knowledge of the board of
directors and management plans and
based on our examination of the evidence
supporting the assumptions, nothing has
come to our attention, which causes us to
believe that any material certainty exists as
on the date of the of the audit report
indicating that company is not capable of
meeting its liabilities existing at the date of
balance sheet as and when they fall due
within a period of one year from the
balance sheet date. We, however, state that
this is not an assurance as to the future
viability of the company. We further state
that our reporting is based on the facts up
to the date of the audit report and we
neither give any guarantee nor any
assurance that all liabilities falling due
within a period of one year from the
balance sheet date, will get discharged by
the company as and when they fall due.

It is observed that the provisions of CSR is
applicable to the Company for the year
and the Company has incurred the

j
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forq ol IR AT & 31k et 7 fUwet focfi af o
U 7T yrge™ & fI9g T 12,14 A9 39 &
fpy &1 af 2023-24 & fow HiwAsR &t Afdr
S 2 3R o Y fomitr af 2024-25 § o
T ST 2 |

() & & 7 STFBRY 3R Tt & SRR, Huft
&% U7 foiter aef Y ey oR ot oft <y o T
<& IR & AT DI A TR M T8 &,
$afolT 3T & @S 3(xx) &b dgd RifET ot
TR AN el grelt &1

TCS AP
(UhaTRT : 002759 HY)
g/-
(ITapeT FATETY)
RIEEN
HGRIAT AT 074142
TEIMET = 24074 1428 1hogEIEI2380
ETER BT FA: STAYR
&P 13.07.2024

(b)

expenses against provision made in last
financial year of ¥12.14 lac. The amount of
CSR for the year 2023-24 is to be allocated
after finalization of Annual books and
expenses to be booked in F.Y. 2024-25.

According to the information and
explanations given to us, the Company
does not have any unspent amount in
respect of any ongoing or other than
ongoing project as at the expiry of the
financial year accordingly, reporting
under clause 3(xx) of the Order is not
applicable to the Company.

For R. K. Malpani & Associates
Chartered Accountants

(FRN. 002759C)

Sd/-

(Rakesh Jhalani)

Partner

Membership No.074142

UDIN: 24074142BKGUDD2380

Place of Signature : Jaipur
Date:13.07.2024
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31 AT 2024 B F9H I & forg g™

-dr/ Annexure-C‘@

ATecd forfies & iy fa=on = w@ds

g1 et B 99 fafd i Rard &1 f@am a9+

Forming part of the Independent Auditor's report of even date on the Financial Statements of
Hindustan Salts Limited for the year ended on 31st March 2024.

HU=l Irfafd, 2013 (3ifafFaw) &t arT 143 B
SUYRT 3 & Ws (i) & sianfa sraRe fa<fa M=o
TR R

(3T I gAY WA farfdy oY Rt & = faferes v
faffame smasgdars wr Rad & siaqefa ixr 2 (Tw)
Hfhar T e)|

g 31 AR 2024 T fegw weew fafics,
SIQR ('Hur) di foxfa Raifén wR eraRe facfia
foRI=I0T BT Sideror o &, ST S oIy bt T o &
foTq Uit & Tapret ot faa=on & gHR 3fdheror & TSy
BRIEERE

HUE BT VEEH, TRAT dCS ThrSecd eI
("ansfiveng’) gRT IR facfly RavféT wR eraRe
foritar FRior & SrRgTRie W ARge Al | aftfd
3TaRe FRIAT &b ATaeTD Tehl R AR B 8T
Hut gRT Tt facfla Raifér amcel R eraRke
=0T & 3R WR eTidRes il R wemfud a=e
3R §TY TEH & forg RgR 21

1 Rmgial & wafe enaRe fadar o @
fESiTe, Prafaae 3R T oMfeT € S dul &
et @1 uTer, g afvaufRl 6t gRe, A
e 3iR gufd, aiR du=it arferfem, 2013 & d&d
AMAeTS AT il STHBRY & F91 R GaR
Aigd U AR b AR 3R HeT FalerT bl
G IR & fTQ gorelt &1 A B IR R |

%

Report on the Internal Financial controls
under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

(Referred to in Para 2 (f) under "Report on
Other Legal and Regulatory Requirements of
ourreport of even date).

We have audited the internal financial controls
over financial reporting of Hindustan Salts
Limited, Jaipur, ('the Company') as of 31st
March 2024 in conjunction with our audit of
the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal
Financial Controls

The Company's management is responsible
for establishing and maintaining internal
tinancial controls based on the internal control
over financlal reporting criteria established by
the Company considering the essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over financial reporting issued by the
Institute of Chartered Accountants of India
('ICAT).

These responsibilities include the design,
inlplementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company's polices, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
and completeness of the accounting records,
and the timely preparation of reliable financial

Y/
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IR TG € f5 89 1o SETNie & MR R
forefir RenféT wR dvoeit & nidRes facfi o wR
RPch PR | g 3T i fFr=on 6t eiRamoRter &
foTq AR 4T deh, DUt SffUfRH, 2013 &l gRT
143(10) & dgd FufRa a@ = T emgivens
SRT SR foy U foflr RaféT wR enaRe i
o i SERtem R ARige e (V'Arige
die’’) 3R crEuRiem R AM® & AR 3Nl
rgter fhar, S eraRe faxfla FrRiEON &
oRaTRien & fow Ary ® iR Ml & YR ace
THISCed AR gRT SR fhg 71 €1 S Aet 3fiR
Trige e & fou smawd g 5 o'W At
ST BT ST P 3R RATIRIET bl TSI
gAY 3fR fsurfed o arfds 397 aR N Sfud e
e 8 9o 5 = Oy Rafér w® gafg sraRe
farefi o Tenfie 3R §=TY a1 IR 8 iR R o
forRmr ot e Arert o gl U | Hferd g
]

AR 3iheor 7 foactta Rifén o anaRe facfia Frmor
YUt} St gafaar aiik S+ aRearad ramasfierdr & IR
Y 3fifST e uTH = & forg wfdsard Fsarfed e
Mt g1 foxia Raifén w eraRe o< fa=on &
3idperor H focita RAMfET w ariaRes faxdia o &
IS UTH PRAT, ST &7 e =T b Pig
mEaqel FEVIN ANE 2, o wdemr aw, e
T o Y SIEH o SMER WR AdRS 01 &
feotg 3R uRare uwrasiierar &1 geaidd oe
Mt 21

AT TS TfshaTy oraT wRiares & oy wR R el g,

V( ‘@
information, as required under the Companies
Act, 2013.
AT el I ARt Auditors' Responsibility

Our responsibility is to express an opinion on
the Company's internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the
"Guidance Note'") and the Standards on
Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both
applicable to an audit of Internal Financial
Controls and, both issued by the Institute of
Chartered Accountants of India. Those
Standards and the Guidance Note require that
we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting
established and maintained and if such
controls operated effectively in all material
respects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Om audit of internal financial
controls over financial reporting included
obtaining an understanding of Internal
Financial Controls over Financial Reporting,
assessing the risk that a material weakness
exists, and testing, and evaluating the design
and operating effectiveness of internal control
based on the assessed risk.

The procedures selected depend on the

%
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ST facfiar faaron & e Terd foexor & SifEHT o
3N M 8, TR a8 eNRaTeS a1 Ife & BRU &l

EART AT & fob 89R gRT e of@Tontern aney fofia
RaféET wR Huet it araRe- i o gomeft wR
AR oIRETIRIET T & foly SMYR UeH & & folg
T 37 Sugh 2

o Raifé& ur ariaRe faxiia fRizor o1 aref
facfia RAiféT W Huht o1 srale fo<fia =
ot uferar 2 Ry ol Raifér Y fergigar @ik

AT ©Y  Tgd egiad RIgidl & IR IIast
el & forg facfia fqemun &t IRt & IR # Ifa
3METAT UG et & forg fstrgsT o rar 21 Rl

RAIfET R ot & eraRe foxia FEo 7 7 it

3R ufepard anfirer & S (1) Rople & wox@E |
Feaferg & ot Sferd faawor o, dot 6t aRkqufRay &
-3 3R Fue &t Jdie iR fFsuer wu & garfa
g; (2) SRId M UG axd & i oF-oF
®U A Fpd @i Rigidl B JgAR faiiar fa=or
6 IR Y SART 7 & v maeId wU A Rapre
fopy T €, 3iR duet Y et 3iR o dhaet bt &
vse 3R Feere! o UTRepRull o SFRIR fhu SR8 &
3R (3) B B oRRIARR % s oRRw,
SYIN IT e &t AHem I1 FHT R T FH &
IR F Iferd MR UM _d ¢ 1 i foaRon wR
fHferes TTa STt Al &

faita RaifET wR sraRe fa<iia famor $i safifea
g
foxfiar Raifén w aridfve foxfta frmor 6 siafifza
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auditor's judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or
error.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
Company's internal- financial controls system
over financial reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A Company's internal financial controls over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A Company's
internal financial controls over financial
reporting includes those policies and
procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately
and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorizations of
management and directors of the company;
and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition
of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial
Controls over Financial Reporting

Because of the Inherent Limitations of internal

Y/
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foift @R 1 |anctt &1

IR

g < T SBT3k TudieRe B SR SR gaR
JIPET P IMMYR W, 31 A, 2024 dh FAfafEd
i ST &Y gga & e 2

mafdie Wifad Feaue & forg oig Sfoa et ok
Tfehard Tt &1 foemRrefi af & SR dolt gRT 3
HuRidl @1 IS wifcres e el fopar w 21 3
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B BT STTARD IGT TS0 AICS VTS i Fac
H GRT fohdT ST @1 € T -G & 3TPR, Upid
3R HTHT T G BY 50 HoIge] fpY ST b ST 9 ehell
]

b1 fafdrer il iR qrgTRAT & forg v ver 3 o
fdr i gt uH A § fawer & € @R dgIaR
3afees QY AfY B gt & A1y A T8l el g,
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Financial Controls over Financial Reporting,
including the possibility of collusion or
improper management override of controls,
material misstatement of due to error or fraud
may occur and not be detected. Also,
projections of any evaluation of the Internal
Financial Controls over Financial Reporting to
future periods are subject to risk that the
Internal Financial Controls over Financial
Reporting may became in adequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures
may deteriorate.

Qualified Opinion
According to the information and
explanations given to us and based on our

audit, the following material weaknesses have
beenidentified as at March 31, 2024

The company has no proper policies and
procedures for periodical physical verification
of fixed assets and inventories of the company.
During the year under consideration no
physical verification of fixed assets has been
conducted by the company. The company's
internal control over existence, completeness,
valuation & allocation of fixed assets is not
operating effectively. As reported to us,
physical verification of inventory was not
conducted atany unit.

The internal audit of the Company is being
carried by the independent firm of Chartered
Accountants and looking to the size, nature
and volume of transactions, the same needs to
be strengthened.

The company lacks in obtaining third party
balance confirmations for various advances &
liabilities and accordingly does not reconcile
the periodic balances with the confirmations,

7 241 X
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v

which could potentially result is material
misstatement of the Standalone Financial
Statements.

In our opinion, to the best of our information
and according to the explanations given to us,
except for the possible effects of the material
weaknesses described above on the
achievement of objectives of the control
criteria, the company has maintained, in all
material respects, adequate internal financial
controls over financial reporting and such
internal financial controls over financial
reporting were operating effectively as at 31st
March, 2024, based on the internal control over
financial reporting criteria established by the
company considering the essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by
the Institute of Chartered Accountants of
India.

For R. K. Malpani & Associates
Chartered Accountants

(FRN. 002759C)

Sd/-

(Rakesh Jhalani)

Partner

Membership No.074142

UDIN: 24074142BKGUDD2380
Place of Signature : Jaipur

Date: 13.07.2024
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e D - 5t/ Annexure-D‘@

(3157, 2024 @1 w9 T¥ & forg fgrar wrecw ferfics & T faciia favon w @ an
wRiers $H R 1 e a77d ;)
(Forming part of Independent Auditor's Report on Standalone Financial Statements
of Hindustan Salts Limited for the year ended on 31st March,2024
YR & RS Ta AgTerar usierd gRT 1S i oRT 143 (5) & aga e &1 sruTe
/ Compliance to the Directions u/s 143 (5) of the Act by the Comptroller & Auditor
General of India
(30T 3 § 3 BT &R RAfaTe smaegwmarsi wR Ruld & siqefa wefia)
(Referred to in Para 3 under "Report on Other Legal and Regulatory Requirements.
. fa<ita faemom
9. fara=or AT qRIeTepl BT STaTd RARIC)
S. Particulars Auditors’ Reply Impact on
No. financial
Statement
1. | o ol & oy TSt RiveH & A1ead | g8 ol 8 SN SR g9 Ren A gA wwe s | ol
wﬂa@ﬁméﬂéﬁaﬁwﬁaaﬂﬁaﬁ SIER, & Bed & b dut & oy anget | fIROT W
woeft &2 G &, @ NEt RIveH & IR | feen & wream & ot Bl o @ DI
RICICa Ny g SRRV JA @Al & SRR e 3 For e R 7 &1 St T8
SRS W UST dTel WAl & HIA—H | g ooy Sy Sarre) ey 1 21 ~ No
eI g, i PIS @, B SpQ (B impact on
ST iUl As per details and information given to | financial
Whether the company has system in | us and our understanding of this Statements
place to process all the accounting | direction, we state that Company does
transgctior}s t}}rough IT system?‘ If yes, | not have system in place to process all
the 1mP11cat1ons Of processing of | the financial transactions through IT
accounting transactions outside IT
. . System. The Company does not have any
system on the integrity of the accounts
along with the financial Implications, if central ERP System.
any, may be stated. gleilfeh, U=t gRT deft wigH Tfde o
ATFCATR BT SUART TR YR Rived §
[ERIRECIGICINENCICAE RIS INR R
However, financial accounts are being
maintained by the company in computer
system using the Tally Prime Edit Log
Software.
A 243 X /A




T bt HISIGT 3R T Ig Yie fepa
T 8 T YT GRT K0T JbH | SraHefdT &
PR SRUGHET GRI HU @l Y MY
RN /3R0N /&A1 3TfS T H1%h /92 T &
STeT @l JHeT ¢ ? Afg &, dl faxfia g
TR S| T U Al 2T Sfret fEATe—
fpae @1 S 2?2 (i wograr s
RSB DUl 8, A I G KUrGHT ot
& Jenfrep oiaT ater o forg off AT §)

Whether there is any restructuring of
any existing loan or cases of waiver/
write off of debts I loans/ interest etc.
made by a lender to the company due to
the company's inability to repay the
loan? If yes, the financial impact may be
stated. Whether such cases are properly
accounted for?(In case, lender is a
Government company, then this

direction is also applicable for statutory
auditor of lender Company)

Tt oft HiSIeT 601 & gfe a1 SHor /< @
It ¥ /92 WA § Slel T BIg HHeT el
21

As informed to us, there is no case of
restructuring of any existing loan or
waiver/ write off of loan / interest to the

company by lender

fachia

fqaRoT W™

DI U9
SRl

No
impact on
financial
Statements

T Beo 1T /5T TRyt I fafdre aremman
P fou v /wfy I o= R &1 D
frgl 3R ol & SR Sfd ®u A
IT / SURANT o T o ? forae & ATt
EARCIERIEN

Whether funds received /receivables for
specific schemes from Central/State
agencies were properly accounted for/
utilized as per its terms and conditions?
List the cases of deviation.

SUCTsy SR P AR TR JAT gH &t T8
BN 3R FIHBRUT & AR, BT Pl aef
b QR gl /I TSR & BIg T 7T
eI gL 2

Based on the information available and
according to the information and
explanations given to us, the company

has not schemes from central / state
agencies during the year.

forfter oot
W DI
Hfcigel
EEICISET
No adverse
impact on
Financial

statements.
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gTeAifch, Ut bl THD [I¥NT &b Yd HraTRat
1 42T b YT b feTq SFIGH TH &A1 &
However, the company has received grant

for payment of pension to ex-employees of
saltdepartment.

R 3T WU A & T T & SR s g
ICERRERECIRIET

The same is properly recorded and no

deviation was observed.

TICE 3fPTSced
(TH3TRYA : 002759 T)
g/-
(ITeper FITATET)
SIEEN
I FE&T 074142
JEITETT @ 24074 1428 1ho1gEIEI2380
EEITER BT FA: STAYR
f&HIep: 13.07.2024

For R. K. Malpani & Associates
Chartered Accountants

(FRN. 002759C)

Sd/-

(Rakesh Jhalani)

Partner

Membership No.074142

UDIN: 24074142BKGUDD2380
Place of Signature : Jaipur

Date: 13.07.2024
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& o TfIfE2013 it oRT 143 (5) &
ded 9Rd & 3T s St & gRT SN fgen /Su—fAgan
& AR 31 HE, 2024 1 FHTH aYf o foTq fmgea
Aeeq fafies & aiffe @ral & arifee 6 ¢ 8k
THIIORT @Rl @ b A & ST by g |t o/
U FGer @ rguTer foa g

TS AP

(THITRTT : 002759%)

g/ -
(mebeT FTEATY)
ATIGR
AT AT ¢ 074142
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Compliance Affirmation

We have conducted the audit of annual
accounts of Hindustan Salts Limited for the
year ended 31 March 2024 in accordance with
the direction/Sub direction issued by the C &
AG of India under section 143(5) of the
Companies Act, 2013 and certify that we have
complied with all the directions/sub-
directionsissued to us.

For R.K. Malpani & Associates
Chartered Accountants
(FRN : 002759C)

Sd/-

(Rakesh Jhalani)
Partner

Membership No.: 074142

Date : 13.07.2024
Place : Jaipur
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Declaration regarding adherence to the code of ethics of the comptroller
and auditor General of India

I Shri Rakesh Jhalani partner in M/s R. K.
Malpani & Associates hereby declare that:

¢ ] have read and understood the SAI India’s
code of Ethics

* I will uphold and abide by the SAI India’s
code of Ethics

* I do not have any personal or professional
interestin the audited entity

As a representative of the SAI India, I
undertake to adhere to the following:-

* I will conduct the audit assigned to me in a
fair, honest, timely and competent manner.

* [ will maintain strict confidentiality of all
information gathered in the course of audit

* [ will not behave or conduct myself in an
inappropriate manner with any official of
the audited entity.

e [ will not accept any kind of inducements,
including gifts and hospitality, directly or
indirectly from the audited entity.

For R. K. Malpani & Associates
Chartered Accountants
(FRN. 002759C)

Sd/-
(Rakesh Jhalani)

Partner
Membership No.074142

Place of Signature : Jaipur
Date: 13.07.2024
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31 9T, 2024 B faxiiy fRAfT fra=or
BALANCE SHEET AS AT 31ST MARCH, 2024
(X e o)
(X In Lakh)
frexor feoqufy 31.03.2024 31.03.2023
PARTICULARS . il b
Note As at As at
No. 31.03.2024 31.03.2023
3. AT U4 Qe
A. EQUITY AND LIABILITIES
1. 391 9Ra fAf/SHARE HOLDER'S FUND
(a1)(a) 37 YSit/Share Capital 2 5205.96 5205.96
(3)(b) 3TRfET Td 31fe1e /Reserve & Surplus 3 2,026.45 1,073.96
(|) <R IR F forog g Al - -
(c) Money received Against Share Warrant
2. 3791 e I ifde s
SHARE APPLICATION MONEY PENDING
ALLOTMENT - -
3. R f¥a/NON CURRENT LIABILITIES
a) Srefafer IYR/Long Term Borrowings - -
9)(b) AT PR R-IcT (G )/Deferred Tax Liabilities (Net) -
(¥)(c) 37 Srafafdr gii¥ica /Other Long Term Liabilities 4 61.77 74.81
d) Srafafer grEe/Long Term Provisions 5 167.26 146.98
4. =T IR
CURRENT LIABILITIES
(3n(a) JTUTEfe IR /Short Term Borrowings 6 2,565.98 3,950.24
(3)(b) MUR <IN/ Trade Payables 7 - -
(v) Q&H W& 1Y ITHEI BT Pl qebrIT
(A) Total outstanding dues of Micro enterprises and
small enterprises 23.88 -
() e ITMi iR oY STl & 3FATaT 3T AR
DI Pl dDhIAT
(B) Total outstanding dues of Creditors other than
Micro enterprises and small enterprises 4.00 45.07
(3)(c) 37 TTef, &Ifdcd / Other Current Liabilities 8 462.27 405.25
()(d) 3feuraf®y urge™/Short Term Provisions 9 396.51 352.46
IR/ TOTAL 10,914.08 11,254.72
3. gReufr
B. ASSETS
1. Ry R/ NON-CURRENT ASSETS
(ar) AP, S SR U T URAURIT
(a)  Property, Plant, Equipment & Intangible Assets 10
(i) TRy, | T YDl / Property, Plant & Equipment 669.13 587.19
(ii) 3 IRFFaRIAT/ Intangible Assets 0.26 0.29
), (iii) GoTt rf TART 5/ Capital Work-In- Progress 23.95 18.76 )
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7 <
BALANCE SHEET (Contd.) (R e i)
(X In Lakh)
freRor feogufy 31.03.2024 31.03.2023
PARTICULARS . At 3
Note As at As at
No. 31.03.2024 31.03.2023
(iv) 3mId afRarafi faamraed=
Intangible Assets under Development - -
(@)(b) R el 39T/ Non Current Investments 11 60.00 60.00
(3)(c) IRAMIT &R IRTFARIT (4€) /Deferred Tax Assets (net) 101.85 76.02
(3)(d) Srafafer o va a7l
Long term Loans and Advances 12 201.62 350.22
(T)(e) 3 R TTey, GRFFUfRT
Other Non Current Assets 13 104.32 101.22
1,161.13 1,193.70
2. e uRewafaRd
2. CURRENT ASSETS
(a1)(a) 1], A9/ Current Investments - - -
()(b) TbY/Inventories 14 31.73 421
(¥)(c) WUR UTfedi/ Trade Receivables 15 0.24 -
(=)(d) F&% q §& 9/ Cash & Cash Equivalents 16 4,561.40 3,974.49
(3)(e) IreuTalyy o1 ud AfH
Short Term Loans and Advances 17 5,114.32 5,940.12
®)(f) 3 1y, IRFFARMT/ Other Current Assets 18 45.26 142.20
9,752.95 10,061.02
I/ TOTAL 10,914.08 11,254.72
Hecaqut o it v ol wR fewaforat 1932
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1 to 32
Ao a1eq (Y PR 21h) (ReT PIR) (féra=g =r2r)
(Vikas Yadav) (Sandeep Kumar Tak) (Naresh Kumar) (Shivendra Nath)
PO Afera g mewed (. w@ o) RESED 3rege Ud ey Qe
Company Secretary G.GM. (F&A) _ Director Chairman and
7% / DIN-10043608 Managing Director
IR =) RFfiep & Here uftideT & R {0 / DIN-10397812
in terms of our report of even date annexed hereto
W 3R P ATAUTH] TUS Q?‘ﬁ‘ﬁl‘QEjT/For R K Malpani & Associates
IS @hR/ Chartered Accountants
TAT ¢ SIIYR FRAT GSiIepR0T 9. / Firm Registration No. 002759C
Place : Jaipur
faies / Dated : 13.07.2024 (STper TeTTT)
) (Rakesh Jhalani)
TEIE : 24074 142811 gSIe12380 /Partner
UDIN : 24074142BKGUDD2380
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Z
AT g g1+ fdamor 31 A7, 2024 31 FETG a9 & forg
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2024

(X e o)
(X In Lakh)
- feoquft af 2023-24 a¥f 2022-23
PARTICULARS E‘i’ f::?}i :rﬁ'i
No. Year 2023-24 Year 2022-23
v / REVENUE :-
[ 9RAT @ IR /Revenue from Operations 19 1,974.75 2,926.92
I1 3T 31’/ Other Income 20 1,002.68 909.21
I Pt 3TI /Total Income 2,977.42 3,836.13
1V =8 / EXPENSES-
I F oft Tt @l ST / Cost of Materials Consumed 21 843.04 1,822.40
IR § ¥eld P /Purchases of Stock-in-Trade 22 19.48 125.51
ATl Y [T # ulRac¥ / Change in inventories of
IR #7167/ Finished Goods
PR} WIfd W /work in progress
¥Tid 39 ¢8 /Stock in Trade 23 (27.47) 73.43
PHHANT A9 &g /Employee Benefits Expense 24 427.42 378.00
a7 @I/ Finance costs 25 221.65 241.25
JoUeRT 3R UReNes @1/ Depreciation and amortization expense 67.74 53.56
3T I /Other expense 26 138.90 94.00
gl ; AERID HUH!, AR Aleed ffics a1 amafed 1,690.77 2,788.14
SAHTT GEITAT g <l ]%WT/ Less : share of common
H.O. expenses as apportioned to subsidiary company,
sambhar salts limited - -
Pl Ty / Total Expenses 1,690.77 2,788.14
V anfdd Td SRITIRUT a3 3R & BRI A AT
PROFIT BEFORE EXCEPTIONAL & EXTRAORDINARY
ITEMS & TAXES 1,286.65 1,047.99
V1 Siarfee
EXCEPTIONAL ITEMS
qatafer T () /ATt g
Prior Period income (Expenses)/ Adjustment Net 27 36.52 1.18

VII 3R U4 TR 781 § qd A4
PROFIT BEFORE EXTRA ORDINARY ITEM & TAX (V-VI)
VIII 3/T4RY 9¢ / EXTRAORDINARY ITEM

%
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7 : <
AT v g1 o (SIRY)
PROFIT AND LOSS ACCOUNT (Contd.) (X e )
® In Lakh)
A feoguft ¥ 2023-24 a¥ 2022-23
PARTICULARS i & fere & fere
Note For the For the
No. Year 2023-24 Year 2022-23
IX @R ¥ qd @/ PROFIT BEFORE TAX 1,323.16 1,049.17
X &R eI / Tax Expenses
Tle], P/ Current Tax 396.51 275.00
RYMIT AR/ Deferred Tax (25.83) (46.83)
XI wad uRare 3 safd & forg ey (81H)
PROFIT(LOSS) FOR THE PERIOD FROM
CONTINUING OPERATIONS (VII-VIII) 952.49 821.01

XII gfRemer §€ &= & o (81f%) / PROFIT (LOSS) FROM - -
DISCONTINING OPERATION

XI1I gRRETer §€ $=- &1 AR Td / TAX EXPENSES OF - -
DISCONTINUED OPERATION

XIV 9RETE §8 /A WR (PR & 915) o/ PROFIT FROM - -
DISCONTINUING OPERATION (AFTER TAX)

XV a¥ safdr & forg o (g1f7)
PROFIT (LOSS)FOR THE PERIOD (XI+XIV) 952.49 821.01
XVI EARNINGS PER EQUITY SHARE 28
7ot stes (T §) /Basic EPS (in ) 182.96 157.70
agPpa §iiew (T 9) / Diluted EPS (in %) 182.96 157.70
Hecayuf o et ik orgl i Rvaforai 1932
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1to 32
faera arqa (WS PHR <1p) (FRe1 PUR) (fares; o)
(Vikas Yadav) (Sandeep Kumar Tak) (Naresh Kumar) (Shivendra Nath)
Hro afa g AemEed (3. o o) RERED 3regel TG uewe FQerd
Company Secretary GGM. F&A) _ Director Chairman and
o / DIN-10043608 Managing Director
ER el R 3 Fore IRIAGT P ATAR %7 / DIN-10397812

in terms of our report of even date annexed hereto

@ 3R &b HITUTHT qus (R‘ﬁ'ﬁl‘qaj‘r/For R K Malpani & Associates
IS gIhR / Chartered Accountants
T STUYR HIAT Gof1epRuT 3. /Firm Registration No. 002759C
Place : Jaipur

f&Te / Dated : 13.07.2024 (IrpeT ST
: (Rakesh Jhalani)
TSNS : 24074 142 BoiRgEI2380

/Partner
UDIN : 24074142BKGUDD2380 AeTdr 4./ Membership No. 074142
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s yaTg faeaxor 31 97, 2024 &1 7HTH a¥ & forg
CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2024
(X e o)
(X In Lakh)
faexor
PARTICULARS 2023-24 2022-23
aRReme iRt & Jes wars
Cash Flow from Operating Activities
R A gd @/ (81f) / Profit/ (Loss) before 1,323.17 1,049.17
31 A WHIESH & forg / Adjustments for
&/ Depreciation 67.74 63.19
MR & foTg U™/ Provision for Income Tax (396.51) (275.00)
o % SR R st R/
Capital Reserve adjusted during the year 0.00 (0.10)
dfery kot & forw urge/ Provision for Doubtful debts 0.00 0.00
BT THGIPR AR S1IALIRSH. F fo1g sraer
/Provision for Leave Encashment & D.C.R.G. 20.28 (93.59)
IS T/ Interest Expenses 221.65 241.25
I 1 gRFURT TR &1/ Loss on discarded asset 0.00 0.00
ElTR /HE® SHut | T I/
Interest Income from TDR/Subsidiary company (659.81) (660.88)
T & R fopy g Ry ==/
Misc. Expenses incurred during the year 0.00 0.00
T & SRM TR goit R/
Capital Reserve adjusted during the year 0.00  (746.64) (725.13)
9 B Sriefier it & aRad & gd alRermer oy
Operating Profit before working capital changes 576.53 324.04
W C Frfefiet goft & ufRads / Change in working Capital
3TIdIfeled SUR H gfg/Increase Short Term Borrowings (1,384.25) 1,241.29
R <Ia13ii § &H /Decrese Trade Payables (17.19) (149.74)
g defaferds <aamel § @Y/ Decrese Other Long Term Liabilities (13.04) (28.54)
RSN é?ZIFITGﬁ q ?ﬂ% / Increase Other Current Liabilities 57.02 123.42
3TIpIfele 3UGH H gfg/ Increase Short Term Provision 44.05 331.96
e § PH/ Decrease Inventories (27.52) 81.31
TR WA § @t/ Decrease Trade Receivables (0.24) 22.00
aregapIfere T 3R 1T H gfg/
Increase Short Term Loans and Advances 825.80 (248.58)

@‘ A 254 E )A
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V,

7

ARfdhd bs vaTg faaxer (SRY)

(X = )

CASH FLOW STATEMENT (Contd.) @ In Lakh)

v,

fdaRuT / PARTICULARS 2023-24 2022-23

3T a1ef, aRUfRN § gfg/ Increase Other Current Assets 96.94 (95.75)
3=y fafdy &g/ Other Misc Expenses 0.00 0.00
3T § 99 (THEIAR) H &Hl /Decrease Other Bank Balances (FDR) (1.02)  (419.46) 2,253.42 3,530.79

g D 9RaTe ¥ UTH (6S / Cash generated from operations 157.07 3,854.43

T E Y Y T s aR & forg wariee
Adjustments for direct tax paid 0.00 0.00 0.00 0.00
I F uRame afaffemi & g Aws varg (Sh-3)
Net Cash Flow from Operative Activities (D-E) 157.07 3,854.83
o G fafafeay ﬁib_&' yarg / Cash Flow from investing Activities
T apef TR TR iR e aRwERR 6 @l
Purchase of fixed assets & Capital W.LP. (154.84) (41.25)
1T 3T / Interest Income 659.81 660.88
3T IR g1 uR¥UfRIT/ Other Non Current Assets (3.10) (9.17)
HER—I® DU, TR Alecd faifiics @ i T kor/dee %e
&¥¢ 3R 31|/ Loan given to Subsidiary Company, Sambhar
Salts Limited /Pension Fund Trust and Advances 148.60 650.47 39720 1,007.67
9 H fa=ita niifafer @ g Vas mae
Net Cash Flow from Financing Activities
ol 3afyy & ITRAT R gg M
Net proceeds from long term borrowing 0.00 (1,241.29)
3feT Sft UTH /Shares capital received 0.00 0.00
ST/ Deposits 0.00 0.00
SIST T / Interest Expenses (221.65)  (221.65) (241.25) (1,482.54)
A1 Ape wher 3R Ade § gy uRad
Net changes in Cash and Cash equivalent 585.90 3,379.95
gJ o o & g o Vs THme iR A
Cash and Cash equivalent at the begining of Fin. Year 3,934.65 554.70
o K foxfly avf & a1 H Reps Axepal 3R Aebg
Cash and Cash equivalent at the end of the Fin. Year 4,520.55 3,934.65

TFand! TaTg fIaRuT TURT -3 o SIRAR 3TV Rl o IR fosam 1 B |
TSNS, STAQR, WISl 3iR Het & R 3MEl K0T & oy Fr&m & dR IR T 3463.80 ARG U i TheleTR R vt 718 8
(et ATeT TeftenE & UT 3 3221.11 oI T

Cash Flow Statements has been prepared on indirect menthod as per AS-3

FDRs of ¥ 3463.80 lakh pledged with SBI, Jaipur, Kharaghoda and Mandi (previous year ¥ 3221.11 Lakh With SBI))
towards security for OD Loan

d_255 Kk
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farT o & ofc & ! SR THT TP
Cash and Cash equivalent at the end of the Fin. Year
Tt YaTg faavur & AR /As per Cash Flow Statement 4,520.55 3,934.65
12 T2 A AT HI TheSIR Mot &
Includs the FDR more then 12 Months 40.86 39.83
I 15 & AR Fol: AP} IR AHG TADBE
Total as per Note 15 : Cash and Cash Equivalents 4,561.40 3,974.49
e a1ga (Y PR 21) (1 PIR) (féra=g =r2r)
(Vikas Yadav) (Sandeep Kumar Tak) (Naresh Kumar) (Shivendra Nath)
Fro R g TevEyd (fa, ud o) IRESED NeTE WG vEey e
Company Secretary GGM. (F&A) _ Director Chairman and
7% / DIN-10043608 Managing Director
IR 3 e &b Aol MRS & TR fosF / DIN-10397812
in terms of our report of even date annexed hereto
Pl IR &b ATAYTL YU TAIRITEH / For R K Malpani & Associates
IS AR/ Chartered Accountants
M AR HAT GSfIehRUT 3. /Firm Registration No. 002759C
Place : Jaipur
feAie/ Dated : 13.07.2024 (rper FreTT=it)
. (Rakesh Jhalani)
FEIATSTT : 24074 14 28P1GLISI2380 AR Pastrer

UDIN : 24074142BKGUDD2380  qrerer ./ Membership No. 074142
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V,

1.1.

1.2

1.3

1.4

feogoft W.- 1:- 31 9=, 2024 & FHE
¥ & forg agcayqut erar ifor

G| BT YR
Afercfir fraRor A1eg ey & 3R W fRTRID
AN WO & AR IR oy 1w €, e
TR Dl H=IdT <1 T8 ¢ 3R S Dl oAb Dl
Ugd YUl IR Gof fohdT I & |

ITATT BT SUIRT

g faeRor GOR @ & fofy e/gAMI 3R
OIATRN T M gl g, STt RafET 3rafd
Rard &1 7 fIRT 1 gurfaa aRd €1 aRdfdd
aRUIHT 3R AT & 19 3R B 39 Ay |
UEET ST & FraH aRum i1e a1 9ot vy ofd
gl

faer

fyaett ot are 3R IR-=re] Faen 7 affepd foma
SITaT g1 dTeg, a9l &l drId a1 SeIR Jod § 9
PHH W AR AT g | IR—are] Faer o ard o
AT ST 8 3R Jod ® HHt a1 Uy dact
aft forar STTeT € ST uees 6t g § W fRmae
YT & AT B AR &

aREURE 3R SASIRE! &1 a7e] 3R IR-ATe &b
Y qaffepRor

uRETe g IR dur AfFRM 2013 &6
3rgRgE 11 H FreafRa o acet & IR @re]

NOTE

NO. - 1: - SIGNIFICANT

ACCOUNTING POLICIES FOR THE
YEAR ENDED ON 31stMARCH,
2024

1.1.

1.2

1.3.

14.

BASIS OF ACCOUNTING

The Financial Statements have been
prepared in accordance with the historical
cost convention on the basis of going
concern, with revenue recognised and
expenses accounted for on accrual system
of accounting.

USEOFESTIMATES

The preparation of Financial Statements
requires estimates and assumptions
which affected the reported amounts of
assets, liabilities, revenues and expenses
of the reporting period. The difference
between the actual results and estimates
are recognised in the period in which the
results are known or materialised.

INVESTMENTS

Investments are classified into Current
and Non-Currentlnvestments. Current
Investments are stated at lower of cost or
market value. Non-CurrentInvestments
are stated at cost and provision for
diminution in value is made only if such
decline is other than temporary in the
opinion of the management.

CLASSIFICATION OF ASSETS AND
LIABILITIES AS CURRENT AND NON
CURRENT

All assets and liability are classified as
current or non-current as per the
companies normal operating cycle and
other criteria set out in schedule III to the

4257 X
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1 IR-T1 & U § Fliepd fpar S g1 ITg! Companies Act 2013 Based on the nature
& upfa 3R gEwpe & forv gRufial & of products and the time between
femrgT 3R Fae) ok Adet THme § ST acquisition of assets for processing and
Ty 3 4 % T P SR W qREaReE aile their realization in cash and cash
. a ff, equivalent, 12 months has been
_; E e IR-1e P S 9 considered by the company for the
POl GIRT 12 78 R  fepa T 2| purpose of current -non-current
classification of assets and liabilities.
1.5 VRITHROTH Sdet / THS BT Jedid 15. VALUATION OF
INVENTORIES/SALT IN PROCESS
(1) TR 3R TRR @7 qiHT T I (i) Stores & Spares are valued at cost or
i 2y T o) o) @ &1, TR R net realisable value whichever is
' lower except otherwise mentioned.
2, Ry srgen Sgfed & |
(ii) = ATeT iR AT Al 1 G o (ii) Raw materials and packing mat'erials
AT 9g ol AN S ot B @, W are valued at cost or net realisable
mliﬁ_[ 3 R E&T e value whichever is lower except
' otherwise mentioned.
(iii) SR ATl 3R Ehy BT Gedia ST (iii) Released material and scrap is
gt a7 e W e ot ¥ el valued at estimated realisable value
: : - d Assets (Scraped) is valued at
URRIIRT (hy) T FedichT w an P
T %(I ) ¢ %P 4 book value.
(iv) g & SRF SIg T 750/ - B 3 31feeh (iv) Loose tools those exceeding I 750/ -
¥ <o oiNRl af & eRM @R U added during the year. Loose tools
% 750/ TP a7 S P FAT B L costing ¥ 750/- or less purchased
ot .. : 35 g . during the year are charged to the
f::q-[mf\az <fit TR | revenue under respective heads.
SIIER! NIGIN
(v) =%, S ¥eld R W R & @ (v) Salt, Bromine stocks and Work in
et Teer AT/ A€ A<l AT Hed Progress are valued at direct
ST T A T B e cost/Net Realisable Value
' whicheverislower.
1.6 g ARIH AN 1.6. CASHAND BANK BALANCES
ot offe o Fag 3iiR Ade Fnged | 9@ 7 3iR Cash and cash equivalents in the balance
g N g iR 12 HEH a1 S 9 6 gl sheet comprise cash at bank and on hand
qRYHeT & T eI ST e &, 3k and short term deposit with an original
NI i f 12 months or less, and
12 R 3ifire &1 aRumer 3 dp 99 o maturity o '
e maturity more than 12 Months are shown
Kz 258 X Z
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1.7

1.8

1.9

foxaig St & S gour ° uRadH & AgcagA
INfEH & e El

I IR FT A uga=

IR [/ I 3R I/ NI Dl IH AR W)
T a1 oy & U H U & MR W e
 foram Sre 21 91t Y feht & o 79 g
STAT S aTfed o Heeayu! sifad iR gm
TRIGR ! g R T T8l

faaeft ger e

foceft go1 § =g @1 oRaT o d ffr W
Taferd R W R Sirar 81 e a1 oed W)
faf 2 SR 3fcR & BT d1g oY 3T A1 @y AT
3R &1 & faa=or § 7rearar uTe 2

WY 3R Afery R wifaat 3 iy & forg
ICEIE]

3 auf 3 31fers T W BRI AR IR 3fR
3rfmt &t el af o ofd & i STl @ 3iR vees
& T F g Al b aqgelt § i &
Aol § ATl ) It & YR W Yge fopa
ST &l

1.10 SarRgRyam™

(i) e

T 9T | ot § e wHatRar &
forq dom waedt e & Ady F G @
PITF TR e AT, IR IRPR, S

1.7.

1.8.

1.9.

in other bank balances which are subject
to an insignificant risk of changes in
value.

RECOGNITION
EXPENDITURE

OF INCOME AND

Revenue / Income and expenditure / cost
are generally accounted on accrual basis
as they are earned or incurred. Revenue
from sale of goods recognized when the
significant risk and reward of ownership
has been transfer to the buyer.

FOREIGN EXCHANGE
TRANSACTION

The expenditure in foreign currency is
accounted for at the rate prevailing on the
date of transaction. Any income or
expenses on account of exchange rate
difference either on settlement or a
transaction is recognized in the statement
of profitand loss.

PROVISION FOR BAD AND
DOUBTFUL TRADE RECEIVABLES
AND ADVANCES

Trade Receivables and Advances
outstanding for more than 3 years are
reviewed at the close of the year and
provision made on case to case basis in
case of uncertainty in the realisation of
outstanding amount, in the opinion of the
management.

1.10. RETIREMENT BENEFITS

(i) Pension

The Payment of Pension with regard
to pensionary charges for the staff
absorbed in the company from Salt

4259 X
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@ | UTH SIS HERIT 9 T 11 %’T 8
3R 4o e gxe ! fT STar 2

(ii) =gt

TGl BT TG U 3Nl AURGTHT TR
SR o ST 8, o et e . aiforsht
ot 8, R omRar - &t & dig—e
HHARY, qAT I G IR HHART,
S Ame H IS Jam s
1972 & IR AT UGH I STl g, P
Blgax a U FHaR! ot €1 dut &
Tod A Ugel b fafy & forw et weiRe
HHATRET & Fae § IS & forg 1 S
T el B Il 21 af Y 1 e B
diefeneor thftrr enfiret &, @ siik grfy
fra=or = =1t &t STl &

(iii) G TBSIHROT

oG ¥ & 3 T oI el b folq S
3 RO R USH B TS & o W 1T e
ay & aid o et AR bl T B

(iv) d1.3R.wT. R fbv 10 @ B g a9t |
THH foedt § forar ST weT |

1.1 159ufRy, I 3R SuHROT TUT JeawTd

(i) ordct Huitrl & edic idR UfigTRiG
AN OR fdmar STrar € e Stgt off @Ry &,

(i)

v

Department is being paid from the
Grant-in-Aid received from
Department of Heavy industries,
Govt. of India, New Delhi and is
passed on to Pension Fund Trust.

Gratuity

Gratuity is administered by a
separate irrevocable Trust which has
taken a L.I.C. Policy covering all the
eligible employees except Agarias -
Company's piece-rate workers, and
eligible daily paid workers in whose
case the liability is provided as per
the payment of Gratuity Act-1972.
No liability is provided for gratuity
in respect of work charged staff for
the period prior to the formation of
the Company. Demands made by the
Trust including the Annual Renewal
Premium of the LI.C. Policy after
taking 1st October of the year are
charged to Statement of Profit &
Loss.

(iii) Leave Encashment

(iv)

Liability for leave due upto end of the
accounting year has been provided
on the assumption that such benefits
are payable to all employees at the
end of the Accounting Year.

Expenditure incurred on VRS are
being written off in five years in
equal instalments.

1.11.PROPERTY, PLANT &EQUIPMENT
AND DEPRECIATION

()

Fixed Assets are valued at historical
cost on consistent basis and are net of
refundable taxes and levies/

%
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<
AR AT R 3R Fodh! Dl T fem ST wherever applicable.  All cost
21 IrIeT Fuitral & SR | dax U relating to acquisition of fixed assets
GURRT & BTel 8N dep bt gt e @ till commissioning of such assets are
Gfteper fopa o &1 capitalised.
(ii) oFet FURET W qouer o iR (ii) Deprzciztion on fixed1 assets is b.eing
5013 Hi W & o e Guirl & provided consistently on written
N A - down value methodover useful life
= K = of assets specified in Schedule II of
SRTIAR TG fehaT STT R8T 8 T g b QR

ffd 25,000/ - T T I HH ARTT
Telt FUfRIT &R 100% TedeRT UG
T

1.12 30t ufr

(i)

(ii)

TR A= 3R A1

SUART Sfias aRaTfyd 8, ARG R A=
UTH 21 915§ 199 ARG & 3 Aferd aRenes
3R e &1 g1ferat @ sreTa fopam STra
21 AFTT 9 FURT Bl SHD gfked STINT &b
foTu IR A & forw g ege 31 oft Trerer
w9 A RTER 31T ey e ofiet 2|

HIRI AT g PRHAT

ST ISP IYAIT AT FueH & oSy o g
amffer e ruferd =gl g argel |ufrar
& foret avg & fICH WR o iR &1 &
frafRor fFue & U o & g ar
FuRRl & 987 H PRh BT ST g 3R
AT 3R g1 & fdeRor & A= &t STt 21

the Companies Act 2013 and 100%
depreciation has been provided on
the assets Individual costing
¥ 5,000/ - or less acquired during the
year.

1.12.INTANGIBLE ASSETS

(i)

(i)

INITIAL RECOGNITION
MEASUREMENT

AND

Intangible assets that are acquired by
the company, which have defined
useful life, are recognized at cost.
Subsequent measurement is done at
cost less accumulated amortization
and accumulated impairment losses.
Cost includes any directly
attributable incidental expenses
necessary to make the assets ready
foritsintended use.

DERECOGNITION

An intangible assets is derecognized
when no future economic benefits
are expected from their use or upon
their disposal. Gains and losses on
disposal of an item of intangible
assets are determine by comparing
the proceeds from disposal with the
carrying of intangible assets and are
recognized in the statement of profit
and loss.
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(iii) aRener
3 AUl &% w9 H UgaW 9 aret

SATFCATR D AT DT IUIANT HR D DL
3rfepR & 3afer a1 3 e it off o &1, W
fofad geur ugfar = uRenes fam ST 21
3 3l AU T SUANT IR &b AT
PR dI 3afd a1 [T T & Sfta
St @A oE, WO W@ Ul R
aRemes foar ST &

1.13. SYR o H AIFT:

J Fufl & erfemrgur, fofor a7 Saues &
PR IR o &Y AN, T FURRN Y SARTT &b
& & U H Yfigd & STl 81 U g U
T U=t Hufy & O 3fesa Swm & fog (aR
B 3MaTd wY | UAfH AT T 21 3
it YR AT A1 foaRor & yrRa &
STt §l

1. 14 WE—AAT AqqH

7 & 2RI yuf /it / et apref b fory Suepe
iy 7 e/l AR srgeM Bl gt
IRfAT @ § TR ax fear Sirar g, Ram
YT Saml S9 fRufy it Ao
Uil R Jeued goll JIRfET 3R arv-
I fIaRoT & TTH R SEH SR duT gRT
qgT T TS AN o IUTA | FHIRG o i <@t
2l

T IR | Bo § FTfed SRl & forg
e el e & ey ¥ GoH BT P IR
WHR & IR A faym, 55 g & g
HERIAT 3G ¥ fopar i <7 8 &R e ffy
e Pl T SITaT B

%
(iii) AMORTIZATION

Cost of software recognized as
intangible assets is amortized on
written down value method over a
period of legal right to use or 3 years
whichever is less. Other intangible
assets are amortized on straight line
method over a period of legal right to
use or life of the related plant
whicheverisless.

1.13. BORROWING COST:

Borrowing costs that are attributable to
acquisition, construction or production of
qualifying assets, are capitalised as part of
the cost of such assets. A qualifying asset
is an asset that necessarily takes a
substantial period of time to get ready for
intended use. All other borrowing costs
are charged to the Statement of Profit and
Loss.

1.14. GRANT-IN-AID

Grant-in-aid received/sanctioned during
the year from Cess Fund against
Completed/Capital/ Development work
is transferred to Capital Reserve Account
except as otherwise stated. In that case the
depreciation on such subsidised assets is
being charged to Capital Reserve and
Statement of Profit and Loss in the ratio of
Grant in aid received and cost borne by
the Company.

The Payment of Pension with regard to
pensionary charges for the staff absorbed
in the company from Salt Department is
being paid from the Grant-in-Aid
received from Department of Heavy
industries Govt. of India New Delhi and

Y/
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1.157 9 T Ih IR Ty & foru graem™=

TIPH & X BT AP IR TR MR R
I T TS &b R B AT MBR &b
PR FYT T8l 21 IRAfdD T/ U Dl I
facfi aef & aral & FarRnfra fopar ST & R
R Pl 3ifc wY A A1 fbam ST 21 &Telifes,
ot o & SR ScuTfed /HsIRaT AT & 10%
H R A T 99 & IRE AT FU A A6 LN
3T 7 T8 & <RI & ey & I & JRFID Teid
IR 5% Bl G A U BT UG fobam =T 2

1.16 WA PIUANC DT I BT T

(i) Ugel AT U™ BRI @R Bl TITATA
3R THTETE ¥ @9 wHA: 2575 &
U H erefed fmar Sar em ayf &
SR, dot 7 Afy § gRadq fem 2
Heel SR Ut GiRig Bl Bred) ue
Pt ® oA A wHaRal o daq
AR Hieew fotfies | gof fohar 21

1.17 9d srafer o=

Ale] 1T Y A e Y 3rafey A A&Rd i< &
Fee H, BT oRgT HFD! & IO I P
EISE oGRS

1.18 WY 3R fdr

g IR fderT A (srftmfed o
YRR & AN & TATaT) Pl 39 I § I &
wY § forar Sirar & v 9 @ fpe St €

is passed on the Pension Fund Trust.

1.15.PROVISION FOR WASTAGES ON

SALT STOCKS

Physical verification of salt heaps on
accurate and reliable basis is not feasible
because of the irregular shapes of salt
heaps. Actual deficit/wastages are
adjusted in the accounts of the financial
year in which the heaps are finally
cleared. However, provision for wastages
@10% of the quantity produced/stored
during the financial year and @ 5% on the
opening stock of the year is made in
respect of salt heaps not finally cleared
during the year.

1.16. APPORTIONMENT OF COMMON

CORPORATE OFFICE EXPENSES

(i) Previously the common head office
expenses apportioned between HSL
& SSL In the ratio of 25:75
respectively. During the year,
company has changed the policy.The
salary of regular staff posted at Head
Office except CMD & Company
Secretary booked in Sambhar Salts
Ltd.

1.17.PRIOR PERIOD ADJUSTMENTS

Inrespect of the transactions pertaining to
the period prior to the current accounting
year, the Company follows the practice in
conformity with the Accounting
Standards.

1.18.RESEARCH AND DEVELOPMENT

Research and development cost (other
than cost of fixed assets acquired) are
charged as an expense in the year in which
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1. 19 I

(i) omaa= fafem, 1961 & U@Ll &
SIRIR TUMT & T IR TG 3 & AMMIR
UR T 3 fertRa fomam Siram 2|

(ii) UM @R @ TR IR AR AT
I /T & i THT & 3R R =T o
ST 8 S U J1afe § I+ Bl g 3R U
T 31fRYep 9T Y 1A § Sete § Fery gt
21 g R uR¥ufRy & AR 89 W
AP freRgiaaT & IR § et/ 3Ifua
e & STTeR IR Hrwgen & Sireht 2|

1.20 UEYM, 3IHHD IAN IHR ANMHRAD

gReufrr

9 s ge1sn & yRumRawy adqM gl
BT & 3R F1el & dfgatg dr FHTaT gl &,
ar g 3iiR 719 6 gty & are waemi @
=T &t STl 21 31mer s aRFu R o facfia
faaxon 5 7 af Aar < Sl 8 @ik T & S @
GAT 5T S g1 e qgan, afg
ofifcres €, o et & ATeqq A Uahe & STl &

1.2 19w vaTg faarur

GRT SN ' Febgl TrerTg faaRur’ (Yud-3) WR otk
9+ H FaiRa smcae (I & geR dar
fopa STraT 81 e vatg i Ruid e fafer e
SYINT ISP DY STl &, ST&l R A Tged A Pl
R-THG UG & e & wvmar, foedt of

they areincurred.

1.19. TAXATION

(i) Current Income Tax is determined
on the basis of taxable income
computed in accordance with the
provision of the Income Tax Act,
1961.

(ii) Deferred tax is recognised on timing
differences between taxable and
accounting income/expenditure
that originates in one period and are
capable of reversal in one or more
subsequent period(s). Deferred Tax
Asset is recognised on the basis of
virtual/reasonable certainty about
itsreliability as applicable.

1.20.PROVISIONS, CONTINGENT

LIABILITIES AND CONTINGENT
ASSETS

Provisions involving substantial degree
of estimation and measurement are
recognised when there is present
obligation as a result of past events and it
is probable that there will be an outflow of
resources. Contingent Assets are neither
recognised nor disclosed in the financial
statements. Contingent liabilities, if
material, are disclosed by way of notes.

1.21.CASHFLOW STATEMENT

Cash Flow Statement is prepared in
accordance with the indirect method
prescribed in Accounting Standard on
'Cash Flow Statement"(AS-3)as issued by
the Institute of Chartered Accountant of
India.The cash flow arereported using the
indirect method where by profit before

Y/

%
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JIRFT T JUIS AT 9IST &b yRATed el
T 37 T SIR 3T I7 9T & 7G) R faer a1
IS} YaTg &b fITUNNT & A1 IR DY S &b
o FErRNfTT fomar ST 81 ot & gRere,
fraer 3Rk forfia wfafafer @ Ad) varg @1 are
ICRISISIET

1.229R™Aufer— Hr gy

TAF ol ofte fIfdr o aReufr &t ag= wfdr
&Y gefter &Y STt 81 AfS 31idRep / o1el BRI B
MR UR BT BT DI Fobel &, Tl U &I g1+ pr
g < STl 8, STaT off foneft afkqufy dt ag
73T DT It T ST ¥ 31frep B 2

1.2 3 IRAFT TSR I ! forE=T

Taferd Ul & AR, TR IoRd &g
T SRTR aTfSep | foream STar &1 O &3 fohy S
1ot I 3 3TRY 81 areft fped |

1.24 &9, oY 3R AT Fo

amgfcfepal & ged, oy 3R degq Iud faar
T, 2006 & 3iarfd D! fRUfT & IR &
ITH @1 b TR R I D AR A1 Af
IR Ih Srfarfm & siavfa smférd spam /<
SITST & ST Yehe 1= fohaT TRIT & |

@ <

tax is adjusted for the effects of
transaction of non-cash nature, any
deferrals or accruals or part on future
operating cash receipt or payments and
items of income or expenses associates
trade with investing or financing cash
flows. The cash flow from operating,
investing and financial activity of the
company are segregated.

1.22.IMPAIRMENT OF ASSETS

The carrying amounts of assets are
reviewed at each Balance Sheet date. In
case there is any indication of impairment
based on internal / external factors, an
impairment loss is recognized wherever
the carrying amount of an asset exceeds
itsrecoverable amount.

1.23.WRITE OFF OF DEFFERED REVENUE
EXPENDITURE

As per practice in vogue, the deferred
revenue expenditure is being written off
in five equal annual instalments
beginning from the year in which such
expenditure are incurred.

1.24. MICRO, SMALL AND MEDIUM
ENTERPRISES

The Disclosures on the basis of
information received from supplier
regarding their status under the Micro,
Small and Medium Enterprises
Development Act, 2006 the unpaid
amount as at the year and together with
the interest paid/payable as required
under the said Acthave been made.
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gfRETeTRN WR T U @R B e IR-adHE
ofvFufrl & wu F o = g 8k S af |
gIRa /gefiea fam STom R Teee g
RIS 1 BRI B BT Fofar form Sran
21 eger, afe vEee RIS @ BRIt |
PR /§8 P BT 40T ofar g, @ it aRansT
R T I a9 & A 3R I foemor o woqrRa
fopam ST & foras v fyofy foram Sire 21

v

1.25.PRELIMINARY AND PROJECT
EXPENDITURE

Expenditure incurred on projects is
shown as other non-current assets and
will be charged/ capitalizedin the year in
which it is decided by the management to
implement the project. Otherwise, in case,
the management decides not to
implement/ close the project, expenditure
on such project is charged to the
Statement of Profit & Loss for the year in
which such decision s taken.

%
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p
7 <2
31 9T, 2024 &1 GUTH ¥ & fA<iy fAa=on R fewforT
Notes on Financial Statements for the Year ended 31st March, 2024
(X e o)
® In Lakh)
. 31.03.2024 31.03.2023
feoquit-2 : afer gsit - 5
NOTE-2 : SHARE CAPITAL As at As at
31.03.2024 31.03.2023
31fdpd / Authorised
Y% T 1000/~ & 6,00,000 HHAT 37eT
(fUset af 6,00,000 FHAT 379T)
600,000 Equity Share (Previous year 6,000.00 6,000.00
600,000 Equity Shares) of ¥ 1000/ - each
6,000.00 6,000.00
frifae, orf¥ed va ved
Issued, Subscribed and Paid up 5,205.96 5,205.96
e X 1000/~ & Yuf Ugd 520596 FHAT 3ieT
(7 a9 520596 FHAT 379)
520596 Equity Share (Previous year 520596
Equity Shares) of X 1000/ - each fully paid up
5,205.96 5,205.96

* (SwfarT aielf § 115,461 i1 g H A U BRI &7 amafed) / (Out of above shares, 15,461 fully paid up

shares allotted without payment being received in cash)
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foquit-2.1 : 5% 3ien | 31ferep 791 YRPI BT 31.03.2024 31.03.2023
fa=or a® ad
NOTE -2.1: DETAILS OF SHAREHOLDERS As at As at
HOLDING MORE THAN 5% SHARES: 31.03.2024 31.03.2023
gTRa feN Y W1 o &1 ufderd a1Ra efe Y W1 g &1 wfderd
No. of No. of
Shares Held % of Holding Shares Held % of Holding
AT & HEHeH Togafcr
Hon'ble President of India 5,20,596 100% 5,20,596 100%
(X @@ ®) /% In Lakh)
feequft-2.2 : af & SR FopTa 3l Ht weAT @1 AR 31.03.2024 31.03.2023
NOTE - 2.2 : DETAILS OF NUMBER OF SHARES Aa:zt AT;
OUTSTANDING DURING THE YEAR 31.03.2024 31.03.2023
39 &Y ST 3 3ient &Y we=T 0
Number of Amount Number of Amount
Shares Shares
¥ & TR § gprT A
Shares outstanding at the
beginning of the year 520,596 5,205.96 520,596 5,205.96
¥ & SR fffae s
Shares Issued during the year - - - -
a¥ & SR YT B Y Y e
Shares bought back during the year - - - -
e & 3 H IR A
Shares outstanding at the end of the year 520,596 5,205.96 520,596 5,205.96
Prequit—2.3 : g 3 aiq & FEeR) 31.03.2024 31.03.2023 a¥ & RM
NOTE - 2.3 : Share held by Figures as on Figures as on % Change during
promoters at the end of the year 31.03.2024 31.03.2023 the year
P. 9. TR BTAM 39 &Y F=r I 39N Y =T <
Number of % of total Number of % of total
S.No. Promotor Name Shares shares Shares shares
1. ARA P R Iyt
Hon'ble President of India 520,596 100 520,596 100 -
Pt / Total 520,596 100 520,596 100 -
@‘ A 268 XK )A
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7 <
(X e o)
( In Lakh)
; 31.03.2024 31.03.2023
Regoft-3 : wTRfRreT v o - -
NOTE - 3: RESERVES & SURPLUS As at As at
31.03.2024 31.03.2023
YoiRTd 993 / Capital Reserves
Tq foxita fRRY feRor & 3rgaR
As per the last Balance Sheet 1,026.17 1,026.28
af & SR gfg/ Addition during the year - -
EeTgd: - g9 B GRI (BRT) FHIITST
Less: Adjusted During the year (Depreciation) - 0.11
TN (37) / Total (A) 1,026.17 1,026.17
Y ve gif fareRor & arferer
Surplus in Statement of Profit & Loss
Ta focfi RURY feror & 3R
As Per the last Balance Sheet 47.79 (773.23)
Sif$/erered: o/ (@) af & SR
Add/Less:- Profit/(Loss) during the year 952.49 821.01
gcrgd: ¥ & SR FHRING (Jeu8RT)
Less: adjustment during the year (Depreciation) -
Sfee/ (dergy) ad & SR R
Add /(Less) : Adjustment during the year - 0.01
AT (3) /Total (B) 1,000.28 47.79
TRT (31+9) / Total (A+B) 2,026.45 1,073.96

ST GRT a9 & SRM P13 A |t 781 fpar mam1/No dividend declared during the year by the
Company.

(X @ ¥) / @ In Lakh)

31.03.2024 T 31.03.2023 Thy

fooguft-4 : s Srafafdr qlRca

As at 31.03.2024 As at 31.03.2023
NOTE -4 : OTHER LONG TERM LIABILITIES
GRem SHT1 / Security Deposits 61.77 74.13
3T <A / Other Liabilities - 0.68
Pol / Total 61.77 74.81
@‘ 4 269 X )A
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(X In Lakh)
31.03.2024 31.03.2023
feoquft-5 : afafer smaem - -
NOTE -5 : LONG TERM PROVISIONS
As at As at
31.03.2024 31.03.2023
St RS & forg/FORD CR G
a¥ & TR § 99/ Balance at the beginning of the year 18.27 114.38
Sfeu: af & fow wmaer™ / Add: Provision for the year 10.29 0.10
TeRy: 9§ & R FHRINH/ Less: Adjustment during the year - -
gcgd: 9 & R YT/ Less: Payment during the year 21.80 96.21
aF1(T) / Total (A) 6.76 18.27
BTl & AHGIBT & o7/ For Encashment of leave
a9 & U # 99/ Balance at the beginning of the year 128.71 126.19
Sifeu: af & fofg rae™/ Add: Provision for the year 38.89 27.19
gergd: 9§ & SR I /FHRISH
Less: Payments/ Adjustments during the year 7.10 24.67
arr () / Total (B) 160.50 128.71
e AT (T+d1) / Total (A+B) 167.26 146.98
U = et T Y 7T 3R S HOIGY! b SR YR ATt A{Wepi b fofq Ieg et S Ue i 8 SiR Fafira s <l
QI oIRFTeh HIFIeh AT 15 &t <l & SR 31.03.2024 T S1Hifhds Fedich & TR TR UG Pl TS B
The Company has provided gratuity liability only for confirmed labour on the basis of lenth of service
and wages payable and regular employee's liability provided on the basis of actuarial valuation as on
31.03.2024 as per terms of accounting standard no. 15.
(T =@ ®) / % In Lakh)
fewauft-6 : sreurafer sror 31.03.2024 T 31.03.2023 TP
NOTE - 6 : SHORT TERM BORROWINGS As at 31.03.2024 As at 31.03.2023
ST -TtSTE WA HEAT 41790090894
OD-SBI a.c no. 41790090894 2,565.98 2,708.95
Sefepiferes sBUN &1 ada TRUHATT
Current Maturities of Long Term Debts
YR ARBR W SRIRFET 60T
Unsecured Loan from Govt of India - 1,241.29
%1/ Total 2,565.98 3,950.24
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foxfta af 2023-24 F 3@ H Ul 7 THTE SRR | ¥ 2880.00 ARG IR (JRA) T Tpa A & faog
2565.98 ARI B BT IS AT ISR &1/ At the end of financial year 2023-24 the company has availed
OD of X 2565.98 lakh against sanction Limit of X 2880.00 lakh (Secured) at SBI Jaipur.

NSl gaar & forg HUH B T 3441.45 IR HI THSR THARE SR & g fxdr & R
For availed OD facility conpany's FDR of ¥ 3441.45 has been pledged with SBI Jaipur. ,

PO TSNS WRTENST B T 12.7 1 ART D93 3R THefiang 5t § % 2.30 oG B9 & g SNavgIe FHT &l o
72l I3MT 21/ Company has not availed overdraft limit againstZ 12.71 lakh at SBI Kharaghoda and % 2.30
lakh at SBIMandi.

31.03.2024 31.03.2023
§op i ofic &1 aRRE T K0T IR 1T P gAYTaH
3 PreR 93 ¥ T
In case of Continuing default as on the balance sheet
date in repayment of loans and interest with respect to above:
1. e I 3fafd/ Period of Default - 19 16 ad
2. b Y fer / Amount of Default - 1,241.29

AR TRDHR A KT TAT U1 R I TG < &1, IfE G FATE & 37ef |

Loan from Government of India and Interest accrued and due on loans subject to confirmation and
reconciliations.

fewguft-6.1 : TRBRY o1 BT fAaRor (5 ififes fBwdi H YT A1)
NOTE - 6.1 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)

TS HI A R | US TR TS
.9 0T ]I are] ¥ T (srfereren) &I X (ufaera)
S.No. Loan Amount C.Y. P.Y. | Normal Rate Of | Penal Rate Of
Interest (%) Interest (%)
1 0 150.00 11.50 14.25
2 0 678.50 12.50 15.25
3 0 37.79 15.50 18.25
4 0 75.00 13.50 16.00
5 0 300.00 11.50 14.00
1T/ Total 0 1241.29
TeT3Y: - 31y aeia aRuaaar 0 1241.29
Less : Overdue Current Maturities
SYefepTfore ol 1 9 Nil Nil
Balance Long Term debts
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3. fdaerug @[T/ Disputed Dues
THEHCHE / MSME

4. fdarerug 91T/ Disputed Dues
37/ Others

77 <2
(X = )
(X In Lakh)
feugoft-7 : =UR SgaN 31.03.2024 31.03.2023
NOTE -7 : TRADE PAYABLES GEd db
As at As at
31.03.2024 31.03.2023
amgfel fpd A1et o forw fafdy eFeR
Sundry Creditors for Goods Supplied 27.88 45.07
I A3l @ fory fafder o eR
Sundry Creditors for purchase services - -
1T/ Total 27.88 45.07
IR 7 11y fAeiRor st 2023-24 (3 aTa )
Trade Payable ageing schedules 2023-24 ® In Lakh)
%. 9./ & . W Y <7 Yy & Freferf@a srafdy & forg qaran
S.No. /Particulars Outstanding for following periods from due date of payment
A/ 1addF/ 1-298/ 2-39€f/ oA aRE/ Fa/
Not Due Lessthan 1-2years 2-3years More than Total
1year 3 years
1. THUHTES/MSME 23.88 - - - - 23.88
37/ Others 0.19 - 3.82 - - 4.00

T Y 3R | I Ustiaor & Fae H fredt off o & arma § (JeH, g SR meaw Igw e sififrm 2006 & d&d s
SIREe PRAT) 3R I8 <@ gy f U Bl I QR GRT 3601 A 9T &1 T8 & AR A I R SR pAT 1 8T 8, Ieh
SrfAIfRr & dEd 9y & SR At ST WR aTST & Uil IS <IaT Tel & | 399 Aae | fUSel auf 3 PIs e a1t Tel g1/

In absence of any intimation from the vendor with regard to their registration (Filing of memorandum under "The Micro,

small and Medium enterprises developmentact 2006" and considering the company has been extended credit period by the
its creditors and payment being release on a timely basis. There is no liability towards interest on delayed payment during
the year under the said act. there is no outstanding interest in this regard brought forward from previous years.

%
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IR 37 317y fRerRor st 2022-23 (% e )
Trade Payable ageing schedules 2022-23 ® In Lakh)
a;;ro/ ﬁ?R'UT/ Particulars Outstal‘;;i;lial:;I 2??15531 periods fr::?uae; cil%lafeajlz:yment
W/ 1aodda/ 1-29f/ 2-3ad/ 3addafRm/ Fa/
Not Due Lessthan 1-2years 2-3years More than Total
1year 3 years
1. TATATHS/MSME - - ] - -
. 37 /Others 21.98 10.32 8.01 4.76 - 45.07
3. fdarcerug s/ Disputed Dues - - - - -
THTATHY / MSME - - ; - -
4, fagreryYg 6T/ Disputed Dues - - - -
3T /Others - - - - -
(T =@ ®) /  In Lakh)
fewquit-8 : st =e I 31.03.2024 T& 31.03.2023 T@
NOTE -8 : OTHER CURRENT LIABILITIES As at 31.03.2024 As at 31.03.2023
U1 R SUIRAd Ud 37 &1
Interest Accrued and Due on Borrowing
TR IRPR I 570 TR T IToT
Interest due on Loan from Govt. of India - -
SN Ted &b 9T & forg i wiferat S enedt fear St @
Advance receipts for the portion for which
value is still to be given 265.47 263.52
IRGRT TI9NT BT T FpRIT
Dues Payable to Govt. Departments 5.09 9.76
39T 7T IRG / Other Payable
@t & fov gIf¥ca/ Liabilities for Expenses 40.77 39.52
demfes gehrT o foTq STfIca / Liabilities for StatutoryDues 111.57 76.62
37 21ficd / Other Liabilities
gferyfcr ST/ Security Deposits 34.15 11.22
3/ Others 5.21 4.60
I/ Total 462.27 405.25
(Z @ ¥) / X In Lakh)
e A p—r e —— 31.03.2024 a® 31.03.2023 a®
NOTE -9 : SHORT TERM PROVISION As at 31.03.2024 As at 31.03.2023
IR & foTv Uraen= / Provision for income tax 396.51 275.00
T & oy wrae™ (Sfaiterg ) /Provision for Interest (GOI) - 65.32
HITHsTR &9 & foTg wraem / Provision for CSR Expenditure - 12.14
%ol / Total 396.51 352.46
& 4 273 X /A
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arferfer Te B! TR BT/ Depreciation Charged to Guest House -

NS HIF BT YR &4/ Depreciation Charged to lodisation Plant -

TR Tg fosm Te @ gaRa &M/ Depreciation Charged to Circuit House/Township -

GSTITe 3TIR&T @ TR &’/ Depreciation Charged to Capital Reserve -

J™T TG I Bl IR 8N/ Depreciation Charged to Profit & Loss 67.74

Pl TN / Total Depreciation 67.74

AT 3R g1 ORI I8N / Depreciation Charged to Profit & Loss

1. 3TTe HUfT ARRER T T ST T ¢ 31 it grecqent H fw@mg & aret A 1fer ot e sefies IoReR H g & aret Ay

fdr & e T <17 <& Bl /Fixed Asset Register is being maintained and the balances as appearing in the financial books are
under reconciliation with the balances as appearing in the Block Register

2. IR¥FURT & BT TR IRgieh HTIch— 28 & T8 3MaTD BT i &1 b folT U= ST gl ¢ difh e ol I B 5-28
& AR Ut I aR=gufml Y Eﬁ'{f E‘Tﬁ :Ig)f % | / Provision for impairment of loss as required under Accounting Standard-28 on

impairment of Assets is not necessary as in the opinion of management thereis no impairment of the Company's Assets in terms
of AS-28.

3. Hﬁ[ 1 fIeR0T 7771 TR 8/ The details of land are as under :

(X sr@ ®) /(X In Lakh)
SIIYY / JAIPUR YRTENST/ KHARAGHODA qUSI/MANDI |-/ RAMNAGAR
I qa T qa

&5/ AREA |VALUE |8157/AREA | VALUE | 857/ AREA|VALUE| &3 /AREA |VALUE

1. guf *q1feeq areft qfH - 23596 T | 24.54 [702.75 @i diex| 37.92

Free Hold Land Acres /Sq. Mtr.
2. gec W q[H 2048 of Hfiez/| 5.53 - - |izs116 - a2t afdew/| -
Leased Hold Land Sq. Mtr. [ Acres Sq. Mtr.

(efrgd¥ 6T TR)(On licence Fee)

feauft @ ot & I foped) 37T & AT TR BIS I URT BT T faeRg T8 81/

Note : The company does not own any Immovable property title deed in other's name.

fewqut-10.1 : oIt R IR (Hisesegang)
NOTE -10.1 : CAPITAL WORK IN PROGRESS (CWIP)

Hieseganstht oy Ayl srRieH 2023-24 (3 o )
CWIP ageing schedules 2023-24 ® In lakh)
®.49./ 8 ) Weeegamsdh w va ffea srafdy & forg wifer

S.No. /Particulars Amount on CWIP for a period of
1qdd/ 1-298/ 2-398/ 3aAAREH/ T/
CWIP Less than  1-2years 2-3years More than Total

1 year 3 years

1. aRESHT WY =/ Project in progress 5.19 6.04 2.60 10.12 23.95

2. gRASHN SRRl wu @ fefsd/

Projects temporaily suspended - - - - -
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I TR HIS[E YoiiTa B & forg, foRTes qx1 89 # <t 81 gt § a1 it Tt Het Arot=1 &t g §
31f¥ra g1 gt 7, FRmaforfRa Weseganddt wwmos srgegeht & smeft

for capital work in progress whose completion is overdue or has exceeded its cost compared to
its original plan following CWIP Completion Schedule shall be given

(X =@ ¥)
® In lakh)

®.49./

faa=ur / Particulars

H qx1 fhaT ST

To be completed in

S.No.

CWIP

19§ AP/

Less than
1 year

1-298/ 2-33f/ safdefm/ o/
More than Total

2-3 years
3 years

1-2 years

1. uRASH 1 /Project 1
2. yRIoHT 2 /Projects 2

YSIT R TfoRe (¥secgamsdt)

CAPITAL WORK IN PROGRESS (CWIP)

Heeegamzgdt 3y fefvor drfew 2022-23
CWIP ageing schedules 2022-23

(% o= ®)
® In lakh)

®.49./
S.No.

fda=ur / Particulars

Hresegendt = v fAfeera smafdr & forg wfer

Amount on CWIP for a period of

CWIP

1§ AP/

Less than
1year

1-2 years 2-3 years

1-29§/ 2-33f/ s3af@efw,/ o/

More than

Total
3 years

10.12

18.76

1.
2.

6.04 2.60 0.00

g IRT W)/ Project in progress
TR SRRt w9 3 fHeifad /

Projects temporaily suspended

T OR Htopg goiiTa o & forg, forres qx1 89 # <&t 81 gt & A1 et AT st Ao Y gere §
31fere g1 gt g, Fraferfaa Wesseganddt wHmu= rgege <t srot

for capital work in progress whose completion is overdue or has exceeded its cost compared to
its original plan following CWIP Completion Schedule shall be given
R i )

R InRs.)

H qr1 fhaT ST

To be completed in

P. 9./
S.No.

faa=ur / Particulars

o/

CWIP

1q§ AP/

Less than
1 year

1-2 years

1-29§/ 2-3a9/ 3af % arfees/
2-3 years

More than Total

3 years

1.

g 1 /Project 1
gRASHTT 2/ Projects 2

2.

%
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(T er@ #)  In Lakh)
31.03.2024 31.03.2023
feoqoft- 11 : iR =rer e — —_
NOTE - 11 : Non current investments As at As at
31.03.2024 31.03.2023
e der & aifiiRed / OTHER THAN TRADE INVESTMENTS
3 gd (FT 9X) /UN-QUOTED (AT COST)
HER—IH PHEOHT AR Aleed fffics § T 1000/ - UA®
% 6000/~ (Td af 6000 FHAT 379) Yuf Ted FHaT 3
Investment in subsidiary company, Sambhar Salts
Limited 6000 Eq. Shares (Previous Year 6000
Eq. Share) of X 1000/ - each, fully paid up 60.00 60.00
AT/ Total 60.00 60.00

HERID Hra & M ITq g oo DT IR o b AR TUFT 6 1 8 3R Sl a¥f 2001 § AfHIRE Jediad
GRT &Y TS g & FeroR ERIS HHIH AR Aleesd forffies H fhu 1Y T 60.00 aRg & fafris & e & gifet & forg
UTae ATel fohaT T €1/ No provision for loss has been made in respect of the investment of ¥ 60.00 Lakh

made in subsidiary company, Sambhar Salts Ltd. in the Book of Accounts in view of much higher net
worth of the Subsidiary Company calculated on the basis of the market value of Fixed Assets which was
last assessed by the Certified Assets value in the year 2001.

(% @ ¥)  In Lakh)

feoqufi-11.1 : 37 fRRen &1 AT
NOTE - 11.1 : Details of Other Investments

WERE /WA / sieli /qfew  Wgd/ Sl Wedl  uRon @ My FAFT R A Hierw (9)

P. BORCHTT od/Foes  Hiw aggd ol vew W (yfierd) Amount  SURNE ISR &
Q:i'_ BT ATH ZI*Eél/?:F!T No. of Quoted/ Partly Paid/ Extent of ET/H@T ar TP
Subsidiary/ Shares/ Unquoted Fully paid Holding(%) Whether DT IATER
S. Name of Associate Units statedat  If Answerto
No. the Body JV/Controlled Cost Yes/No ,Cd?mn ) is
. No'- Basis of
Corporate  Entity/Others Valuation
2024 2023 2024 2023 2024 2023
) ) (€) @ 6 (6) (7) ® (O @) ay @12 13)
(o) whRuEe S e s & g e
() fafies ® Subsidiary 6000 6000 Unquoted Fully 60% 60% 60.00 60.00  Yes N.A.
Paid Up
SAMBHAR
SALTS LIMITED
TN/ Total 6000 6000 60.00 60.00
A 277 X )A
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(Z @@ ¥) / % In Lakh)
feuquft- 12 : Safafdr skor g st 31.03.2024 d% 31.03.2023 &
NOTE - 12 : LONG TERM LOANS AND ADVANCES As at 31.03.2024 As at 31.03.2023
3 KU1 g 31l
Other Loans and Advances
?j'\’f\&lﬁ , 3T 9T T /Secured, considered good - -
SR, 3ree A9 T (W feoyuft 12.1)/
Unsecured, considered good (Refer Note 12.1) 201.62 350.22
HfEr / Doubtful - B}
Tergd: ATy o1 vd 1 & forg wmaem=
Less: Provision for doubtful Loans and Advances - -
Tota . .
INT /Total 201.62 350.22
(X @@ ¥) / % In Lakh)
fRuqufi—12. 1 mé’r&ﬁrﬁww:ﬂﬁq 31.03.2024 31.03.2023 dh

As at 31.03.2024 As at 31.03.2023

NOTE -12.1 : Other Long Term Loans & Advances

efd @I b o1y offst ¥ & faog wf

Amount Against Lease Rent to RLY A/c 2.73 2.73
R ORI Sl Uigde fafice o i Afdr

Adv to M/s Guj. Techno Pvt. Ltd 198.89 198.89
<efRre ver @l SKUT SR 3T A

Loans and Advances to Related Party

IRRIG HUAT (AR Alecd foAfics) ol o
Loan to Subsidiary Company (Sambhar Salts Ltd.) - 148.60
el / Total 201.62 350.22

%

() Ut =1 7.3, Yerd | Ui 9 ¥ 33506.00 T AT IR P AT e IR AR F JfF ot off | Yo F AT -9y W 39
Ity & Y H TSR Yo DY G DT AN I 2 3R gefo 5 I8 g T 589850.00 Ut I &1 Syt = 3 Ao & fGeth
gfcrffereg fpam & iR T e ol T 33506.00 Tl JaT a Uit ¥ Y et ¥ IR W= W AR 31 81 7el ot fFofg sfed
BN d®, dUt gRT X 2.67 G (fUset ax X 2.67 /g & uRTHTH JHaM Afed 3 32.74 g (fuset af ¥32.74 oRg) &Y
3R Wfer & foTq 1 wrae =& famam a7 8 iR ¥ 1995-96 & SR A HY 7 32.73 ARG Y A eTd H BT & HY
(SEIERER]

(i) The Company had taken land at Ramnagar on licence fee of ¥ 33506.00 plus service tax per year from N.E.
Railway. The Railway has revised the rate of license fee in respect of this land from time to time and at present the
rate is ¥ 589850.00 per annum. The Company has represented against this revision and has insisted for keeping the
license fee at the original rate of X 33506.00 plus service tax- per year. Pending decision of the case, no provision for
the differential amount of X 32.74 lakhs (previous year X 32.74 lakhs) including liquidated damages of X 2.67 lakhs
(Previous YearX 2.67 lakhs) has been made by the Company and a sum of X 2.73 lakhs paid during the year 1995-96
has been shown as due from Railways.
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(X e ®)
(R In Lakh)
Reoqot— 13 : ST iR =T TRRFE R 31.03.2024 31.03.2023
NOTE - 13 : OTHER NON-CURRENT ASSETS ad ad
As at As at
31.03.2024 31.03.2023
GR&M ST/ Security Deposits
?j'\’f\&ﬁ , BT JHT ST & /Secured, considered good - -
SRIRMI, 3TTBT AT STl &/
Unsecured, considered good 104.32 101.22
Jfgeg /Doubtful - -
HH: Ay Ko 3R T & g srae
Less: Provision for doubtful Loans and Advances - -
Pel / Total 104.32 101.22
(% e )
( In Lakh)
Rquil-14 : WY 31.03.2024 & 31.03.2023 TF
NOTE - 14 : INVENTORIES As at 31.03.2024 As at 31.03.2023
(Y=o GRT fordm T Ud yHIfore foham T o)
(As taken valued & certified by the Management)
I g WUSR /STOCK & STORES
(IFTE_312raT S a¥elt AT Jed UR St & &)
(At cost or Net Realisable value whichever is less)
U. =1 Hlel/a. Raw Material - -
&t. g R @Rl /b. Work in Progress - -
Y, IR ATt/ c. Finished Goods
g AR ¥ e (Al I 156.1 9) /
d. Stock in Trade (Refer Note No. 15.1) 30.66 3.19
3. IR, TR 3R FRR U1/ e. Stores, stationary & Spare Parts 1.07 0.86
T, dlel SR (& 9, W) /f. Loose Tools ( At Book Value) - -
Sit. 374/ g. Others - -
St 1. Refisr ameft (srgara e 9o W) /
g.1.Release Material (At estimated relisable value) - 0.03
Sft.2. 8 Wl / g.2. Packing Material - -
Sft.3. |ufty Fhu/g.3.Assets Scrap - 0.13
Pe1/ Total 31.73 4.21
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(X @@ ®) & In Lakh)
fRuqufi-14.1 : Wi 31.03.2024 31.03.2023
NOTE - 14.1 : INVENTORIES o s
31.03.2024 31.03.2023
IR ¥ ¥eTd / Stock in Trade
(ST 31erdT 9 et IF o W oW1, 3 )
(At cost or Net Realisable value whichever is less) - -
gc: gafal & fofg H1aem/ Less : Provision for wastage - -
Po1 /Total - -
THD / Salt 9.39 3.19
ST/ Bromine 21.28 -
Less : Provision for wastage of Salt - -
Pel / Total 30.66 3.19
Pe1/ Total 30.66 3.19

()

(ii)

(iii)

%

fRefist meRaer § TR, TR IR o srre Fufeat anfiet € it g SuanT ot ara & € SR Hefera auf §
fRfIoT /650 &1 T8 § 3IR gab dog R RefisT 7SRaret o1 gvaiaiRe &I 7% &1 a9 &b QR 7 g dog, dTel! qufy Hhy
1 g1 1 Refist 7eRaet # Termiaia ax f&ar sTrar g1 Reftst FeRad & Fuem 6 f5ht omg &t o @ik g1 &
faror § 31 3y ofivfer & Tga by P faeht & wu H S SITer 21 39 3reftan, 39 ¥ g arg (fUsel avf 3
0.03 &g i Af3 oft enifirer &, S WRTENST & TR N U8 Suart At /by & e H AT et I go
2 FNfeh 37 a3 BT gob I I Te! TIHAT ST helT & | 516 oY 37 a3l ol U™ /SuaT foham STTQ, afasges
TS {3 STQT |

Release Material includes stores, spares and other fixed assets which are no longer usable and are
released/scraped in respective years and transferred to release material at book value. During the
year Assets Scraps having book value of Nil are transferred to Release Material in Hand. Sale
Proceeds of disposal of release material are shown as sale of scraps under the head other income in the
Statement of Profit and Loss. Further, its also includes a sum of X Nil lakhs (previous year0.03 lakh)
being the estimated realisable value in respect of unserviceable material/Scrap lying in stores at
Kharaghoda as the book value of these items are not ascertainable. The necessary adjustment will be
made as and when these items are disposed off / utilised.

¥ b SR I TR, J1ge R At Refisr &Y 18 Irft o1 wifares Feama= fosam )

Physical Verification of General Stores, materials at site, released materials was carried out during the
year.

U T 31.03.2024 dh BREM H U AN Tih Pl 31U oot H o foram g 31k urcf ol shfee < fear g

Company has taken possession of JOPL stock lying at factory as on 31.03.2024 and credit given to the
party.

)
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2. ffdarg =R urer/
Undisputed Trade Receivables
Jiferer 9T ST/ Consider Doubtful
1. foerfead =M urer/
Disputed Trade Receivables
3BT {HT U/ Consider Good
2. faarfead @mR urer/
Disputed Trade Receivables
Jiferer 7T ST/ Consider Doubtful

7 <
(X e ®)
(X In Lakh)
. 31.03.2024 31.03.2023
fewoft-15 : SmaTRe sfeern SE3 GE3
NOTE-15: TRADE RECEIVABLES As at As at
31.03.2024 31.03.2023
?j?f\ﬁiﬁ , 3T 93T T /Secured, Considered Good 0.24 -
31?3'\’@1?[ , 3B 93T T/ Unsecured, Considered Good - -
SRIXfEd, e Fwe! T/ Unsecured, Considered Doubtful - -
0.24 -
geTed: Hfery SAeIRal & forg wmaee
Less: Provision for Doubtful Debts - -
I / Total 0.24 -
TR HTean] g FeriRor HrisT 2023-24 (3 e )
Trade Receivables ageing schedules 2023-24  In lakh)
%.49./ S ) W 6t 7 fifd & Feaferf@a safd & forg somn
S.No. /Particulars Outstanding for following periods from due date of payment
TERIAE 6WERNFH 6"ERN1ad 1-299f/ 2-3af/ A f®H,/ Fa/
Not Due  Less than 6 months-  1-2years 2-3years More than Total
6 months 1 year 3 years
1. ffdarg =R urer/
Undisputed Trade Receivables - - - - - - -
3BT HMT U/ Consider Good - 0.24 - - - - 0.24
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ATATRS AT 3 fFriRor srisd 2022-23 (% o &)
Trade Receivables ageing schedules 2022-23 ® In lakh)
P TERIAE 6WEWHA 6WERN1ad 1-299¥/ 2-3af/ A f®H,/ Faa/
u./ faeRo1 / Particulars Not Due Less than 6 months-  1-2 years 2-3years More than  Total
1\?(') 6 months 1 year 3 years
1. ffdfare @marR wr
Undisputed Trade Receivables
3BT HHT SU/ Consider Good - - - - -
2. fAfderg samar g
Undisputed Trade Receivables
Jferer 9T ST/ Consider Doubtful - - - - -
(X @ ®) / % In Lakh)

fewguft- 16 : A T §b AW

31.03.2024 7%

31.03.2023 %

NOTE - 16 : CASH & CASH EQUIVALENTS As at 31.03.2024 As at 31.03.2023
(T) §% % A9/ (A) Balance with Bank:-

TTef, @I § 99/ Balance in Current Account 134.27 107.72
Hrafdies ST @I H A9/ Balance in Term Deposits* 4,386.21 3,826.62
A Hdhg /Cash on Hand 0.07 0.32

(F) 37 ¥ dovT 12 TSN THSIITR W 31feres /
(B) Others Bank Balances FDR more than 12 months 40.86 39.83
I/ Total 4,561.40 3,974.49

yearX3221.11 Lakh)) towards security for OD Limit.

*UaTEl ST i GRe & foTg T3S, STIgR, WRTTST iR Het & U ¥ 3463.80 @ i ThelR iRt 3t 18 (fUser
a9§33221.11 ) 1/**FDRs of X 3463.80 lakh pledged with SBI, Jaipur, Kharaghoda and Mandi (previous

(X @@ ®) /% In Lakh)

fawquit- 17 : sreuTafer skor v 3rfim
NOTE-17 : SHORT TERM LOANS AND ADVANCES
(Frepg § 312raT av<] W 312AAT I AT o It A)

(Recoverable in Cash or in Kind or for value to be received)

31.03.2024 dd
As at 31.03.2024

31.03.2023 d&
As at 31.03.2023

3" / Other
?j?f\&iﬁ , T8 98T T /Secured, Considered Good

SR, 3Tes A9 T (W feoqoft 17.1)
Unsecured, Considered Good (Refer Note 17.1)

Jfer /Doubtful

T Afee Foi vd it & forg yrae

Less: Provision for doubtful Loans and Advances

I/ Total

5,114.32

5,940.12

5,114.32

5,940.12

5,114.32

5,940.12

@\ A 282 K




(8]

(% era )
(R In Lakh)
. 31.03.2024 31.03.2023
feoqutt-17.1 : 3= o1 Ug 1A (3RARfE) - -
NOTE - 17.1 : Other Loans & Advances As at As at
(Unsecured) 31.03.2024 31.03.2023
(T) wrafer garapRl Pt 0T va 31fiy
(a) Loans and Advances to related Parties
HERDH BT BT K0T/ Loan to Subsidiary Co. 3,576.50 3,427.90
|AERID BFYT 3 TS G|
Interest recoverable from Subsidiary Co. 872.73 2,258.55
HEIH BT | 3T JIATY
Other Dues from Subsidiary Co. 7.14 417
TR (T) / Total (A) 4,456.37 5,690.62
(#) 37a/(b) Others
TP Bt 31fH/ Advance to Staff 0.21 0.10
TRDHRN G 3G ADR! Fprat 5 ST
Deposit with Govt. Semi Govt. Bodies - -
AN R IR HY FHerdl (e av)
Income Tax Deducted at Source (C.Y.) 28.92 17.62
dikflgd 2022-23/TCS 2022-23 - 0.20
Siioae! &R Uy @RATsT / Receivable TCS on GST 0.33 0.33
194 3N R I ISITF /receivable TDS on 194 O - 0.33
Ut bl THE R fIRT & @El ) ue e
TDS receivable on Hire chgs on Co. Land 58.75 51.85
fiiewm & famy w® ure Ao/
TDS receivable on Rent of P&M 52.20 58.75
T A bt ® A/
TDS receivable on Sale of Bromine 0.44 1.11
AT W RN Ferdr (fars.)/
Income Tax Deducted at Source (P.Y.) 18.93 2481
ERflte 2023-24 /TCS 2023-24 0.19 -
3 smax 22-23/ Advance Income Tax 22-23 164.00 50.00
3= /Others 333.97 44.39
o (dt) / Total (B) 657.95 249.50
Pt (T+d1) / Total (A+B) 5,114.32 5,940.12
@‘ 2 283 ¢ j/
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(X er@ ) / X In Lakh)
fewquft- 18 : a7 Tre] aRwwafRmT 31.03.2024 TF 31.03.2023 T
NOTE - 18 : OTHER CURRENT ASSETS As at 31.03.2024 As at 31.03.2023
gdyeT @/ Prepaid Expenses 23.06 19.65
Hferes SHT R IUTRI &7
Interest Accrued on Term Deposits 22.19 122.55
a1/ Total 45.26 142.20
IR YT, YR <4, K07 AR 31FH, T9& f3qmT iR o7 IRt il @1 9, afe @i g, gt silk wmram
& oref = 2l
The balance of Trade Receivable, Trade Payable, Loans and Advances, Salt Department and Other
Government Departments are subject to confirmation and reconciliation if any.
31 AT 2024 B FET ¥ & A< faRor ) fewafort
Notes on Financial Statements for the Year ended 31st March, 2024
(Z @ ®) / % In Lakh)
Aroquft— 19 : X ¥ 2023-24 ¥ 2022-23
HETeT § IO & forg & forg
NOTE - 19 : REVENUE FROM OPERATIONS For The Year For The Year
2023-24 2022-23
ITgl Y feh (g fewooft . 19.1)
Sale of Products (Refer Note No. 19.1) 1,974.75 2,926.92
ART/ Total 1,974.75 2,926.92
(X er@ ) / % In Lakh)
Rt 19,1 el 1 Wz e
NOTE -19.1: SALE OF PRODUCTS For The Year For The Year
2023-24 2022-23
AT 9% / Common Salt
wqeft/Indigenous 60.66 284.56
TSt IeT / MGCL 67.67 123.54
S / Bromine 736.92 1,657.61
T Rt & gRere oM/
Operational income from Salt refinery 6.00 2.50
AR Sotf & forg Yy & gRarer sma/
Operational income from Land for Soler 587.50 342.71
S G5 I IR=e 3/
Operational Income from Bromine Plant 516.00 516.00
P/ TOTAL 1,974.75 2,926.92
oz 234X Z
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(X s ¥)
(R In Lakh)
NOTE - 20 : OTHER INCOME For The Year For The Year
2023-24 2022-23
&S 31T / Interest Income
TSR TR UTH &1 / Interest Received on FDR 221.80 231.13
HERIH BT I UTH &1 / Interest Received from Subsidiary Co. 429.18 429.18
{\‘N\f A " &7/ Interest Received from Others 8.82 0.57
MR 39T | UTH &1/ Interest Received from Income Tax Deptt. 1.43 -
fafde A/ Misc. Receipts 152.11 1.88
uTH f_TaT/Rent Received 4.48 3.89
IfH ATSHA geh/ Land Licence Fees 26.03 1.57
g ferar WG/ Ground Rent Receipt 0.28 0.51
gfaer goh / Facility Charges 0.22 0.23
ST geeh/ Utility Chgs 2.41 -
IS Uil & fSdht IR @19/ Profit on sale of fixed Assets 7.34 -
ST & Y TR WTH AT/ Penalty receied on contract of JOPL 4.72 -
TIORASRAT & ATeTT & why &t A W afr w®ifig
Penelty receipt on sale of Scrap throu MSTC - 0.06
fIhHUT TR ITH 1T/ Penalty Received on Encrochment 4.71 3.45
Hiee g9 I i fRmr =g/ Ground Rent receipt from Salt Heap - 12.72
SIMIUeT <Y GR& ST 5Ted / Security Deposit forfieted of JOPL 100.00 -
IfIRTh Uae= @1 93 W ¥ Sla T/ Excess Provision written off 0.75 242
hy /Refter &t 18 ameft 6 f3eht/Sale of Scraps/ Released Material 6.14 34.96
QT @ =S/ Tender Cost Receipts 0.08 0.20
Hep bR G/ House Rent Receipt 0.05 -
fafay wise 9w fd & 93 @ § e =™
Sundry Cr. Balance Written Off 32.12 252.83
Pe1/ Total 1,002.68 975.60
EeT: ~ THCUE Bl JAefed Taal g ol v
Less :- Share of HO Exp apportioned to SSL - 66.39
Pl /TOTAL 1,002.68 909.21
4 285 X /A
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(X In Lakh)
Frequft—21 : ST 1 T W B A af 2023-24 af 2022-23
NOTE - 21 : COST OF MATERIAL CONSUMED For ?;mear For %?Eear
2023-24 2022-23
IcUTeH &9 / Manufacturing Expenses
TP P IATGH I IGTH & I
Manufacture & Excavation Expenses of Salt 35.12 73.53
S 1 IeTeT
Manufacture of Bromine 721.18 1,629.37
FHARH FARTSE BT ST
Manufacture of MGCL 65.46 119.50
SIS T STed HUSR
Stock forfeited of JOPL 21.28 -
I/ Total 843.04 1,822.40
(% era )
(X In Lakh)
Rrouult_22 : wTaR ¥ veis B @l a¥f 2023-24 a¥ 2022-23
NOTE - 22 : Purchase of Stock in Trade Fora:hfe%lgear For "?;?3&1'
2023-24 2022-23
IR ¥ Tl dh WNIg/Purchase of Stock in Trade 19.48 125.51
1T/ Total 19.48 125.51
(X e ®)
(X In Lakh)
Prequfl—23 : Fae e 7 B TRy 0 F aRad af 2023-24 a¥ 2022-23
NOTE - 23 : CHANGES IN INVENTORY OF Fora:hfe%l\q{ear For l?;l?ﬁq{ear
FINISHED GOODS & W.IL.P. 2023-24 2022-23
TR ¥<E(d / Opening Stock
9% / Salt 3.19 76.62
g9/ Bromine - -
I/ Total 3.19 76.62
31f<™ ¥eid / Closing Stock
9% / Salt 9.39 3.19
S/ Bromine 21.28 -
I/ Total 30.66 3.19
e a1/ Grand Total (27.47) 73.43
@‘ A 286 K )A
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(% e )
(X In Lakh)
Ref 24 - et e amew o waras
NOTE - 24 : EMPLOYEE BENEFITS EXPENSES For the Year For The Year
2023-24 2022-23
a9, ¥<d g 37T 1Y / Salaries, Allowances & Other Benefits
Jd9 g 9cd /Salaries & Allowances 352.08 512.01
g A HaFgfa SueH gd & qifed Afgd
Death Cum Retirement Gratuity including liability for earlier 10.29 -
eI @1 sierg (diuw g uatend)
Employer's Contribution (PF & DLI) 32.54 54.40
THE JueH o1 WHH/Group Gratuity Insurance Premium 26.00 22.14
g/ Bonus 3.05 3.71
DHHART BTl & / Staff Welfare Expenses 3.45 7.65
=g T/ Other Expenses - 0.19
a1/ Total 427.42 600.11
g — AT, BT Irrafed vash ey & fewn/
Less :- Share of HO Exp apportioned to SSL - 222.10
IR/ Total 427.42 378.00
(% s ®)
(X In Lakh)
o2 : e s atfz;?g;u ﬁ;);lzq—zs
NOTE - 25 : FINANCE COSTS For The Year For The Year
2023-24 2022-23
HIRA HXDR aﬁ 2N
Interest To Government of India 112.13 239.43
JARGIIC ¥ =197/ Interest on overdraft 109.52 1.81
3T BT &7/ Interest To Others - 0.01
a1/ Total 221.65 241.25

4287 X
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(X e ®)
( In Lakh)
SR W w0z
NOTE - 26 : OTHER EXPENSES For The Year For The Year
2023-24 2022-23
goTRAfes 9 (S feoqoft |, 26.1)
Administrative Expenses (Refer Note No. 26.1) 114.54 20.81
3iherh I (S fewaoht . 26.2)
Auditors Expenses (Refer Note No. 26.2) 2.45 2.62
TR & g 3= ARG HUReRT (W fewoft 4. 26.3)
Township Expenses and Other Social Overheads
(Refer Note No. 26.3) 4.80 21.38
faopar g faaRor = (S fevgoht 4. 26.4)
Selling & Distribution Expenses (Refer Note No. 26.4) 6.74 0.55
HI IR aTae gRads ¢ (Aie:- 26.5)
Legal and Professional chgs refer (Note :- 26.5) 0.34 1.81
i3/ 9ueR smferRad (<)
Amounts/Stores Written Off (Net) 10.06 39.08
3PN / Income Tax - 7.75
AT/ Total 138.90 94.00
@‘ A 288 XK )A
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(T @@ ®) /% In Lakh)
A — a¥ 2023-24 a¥ 2022-23
' & forg & forg
NOTE - 26.1 : ADMINISTRATIVE EXPENSES For The Year For The Year
2023-24 2022-23
g1 U e <@d/ Travelling & Conveyance Expenses 7.05 4.05
g% AR U9 TelthiA /Postage Telegram & Telephones 3.35 3.24
fepRrI 278 / Rent Expenses 7.45 7.08
R T PR/ Rates & Taxes 0.16 0.20
T T9R / Insurance Charges 1.11 1.34
31fiIforTg e / Guest House Expenses - 0.32
ferpl BT IBT 91/ T.A. to Directors 5.19 7.24
3= PrIfeld @4/ Other Office Expenses 74.70 24.22
AT T T TG JTRET0
Running & Mtc. of Vehicle 8.33 8.55
faferear d\1/Medical Insurance - 423
I 7T / Other Repairs 7.20 2.61
AT/ Total 114.54 63.08
HeTY:— THYINA Bl AEfed Taail e &l e
Less :- Share of HO Exp apportioned to SSL - 42.27
arT/ Total 114.54 20.81
(T er@ ®) /% In Lakh)
NS S — ¥ 2023-24 ¥ 2022-23
' ' & forg & forg
NOTE - 26.2 : AUDITOR'S EXPENSES For The Year For The Year
2023-24 2022-23
3{h&Ta BT Y / Payment to Auditor
37pertT e & HY H/As Audit Fee 1.37 1.35
TR AR Yo B HY H/As Tax audit fee 0.39 0.38
dlv/3w g & w9 §/As TA/DA Expenses 0.24 0.54
3T &\l & HY H/ As Other Capacity 0.35 0.35
STt aidhertr godh & w4 #/As GST Audit Fee 0.10 -
P/ TOTAL 2.45 2.62
& 4 289 X /A
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(Z @@ ¥) / % In Lakh)
Rroguft-26.3 : TR 2 g 37T AHIRTG HUR aﬁ:fi:q_24 El'EfZa;)fZ%IZ-q—23
NOTE - 26.3 : TOWNSHIP EXPENSES AND OTHER For The Year For The Year
SOCIAL OVERHEADS 2023-24 2022-23
TR 2 / Township Expenses
T /ASh| T FREIT/
Maintenance of Building/Roads 2.59 12.75
TS / Sanitation 0.07 0.18
St 31gfcd/ Water Supply 0.14 0.20
farge 3rReMT/ Mtc. Of Electricity 1.31 1.35
AT (37) / Total (A) 4.11 14.48
HeT3d: WA/ Less : Receipts
76 fR™T/House Rent 0.75 8.50
g ota . .
a1 () / Total (B) 0.75 8.50
fafeer e &t ufogfcl, garen & arra v
fefehedT afepfepdTy
Reim. Of Medical Exp. And Cost of
Medicines & Medical contingencies 1.35 3.15
HITA3R g/ CSR Exp. - 12.14
=g &/ Other Expenses 0.08 0.10
kil ota . .
T (1) / Total (C) 1.43 15.39
AN (371-9+3) / Total (A-B+C) 4.80 21.38
(Z @@ ®) / % In Lakh)
fewquit-26.4 : fiea va faa=ur = aﬁ?;:u ﬁg’;:zs
NOTE - 26.4 : SELLING & DISTRIBUTION EXPENSES For The Year For The Year
2023-24 2022-23
AT 3R 3FaANST/Loading and unloading 0.25 0.11
AR [a¢T </ Business Promotion Expenses 6.49 1.27
3= & / Other Expenses - 0.31
%ol / Total 6.74 1.69
TV~ 139117, BT 3dfed wasn a1 fewar/
Less :- Share of HO Exp apportioned to SSL - 1.14
%/ TOTAL 6.74 0.55
@‘ A 290 K )A
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(Z @@ ¥) / % In Lakh)
N N S S— a¥ 2023-24 a¥ 2022-23
o & forg & forg
NOTE - 26.5 : LEGAL AND PROFESSIONAL EXPENSES For The Year For The Year
2023-24 2022-23
BT W /Legal Expenses. - 1.18
THC PHE0T BT/ Trust Audit Fee 0.14 -
T¥C 3fhaih Pl 3 T/ Other Payment to Trust Auditor - 0.07
SHoRTd) afheror KT & w9 H/ As GST Audit Fee - 0.12
3fh&IT i & w9 H/As Audit Fee 0.13 0.13
3l /Ew o & w9 ¥/ As TA/DA Expenses 0.06 -
p
BhIRRYP 37hertT/Forensic Audit - 0.30
%ol / Total 0.34 1.81
& 4 291 X /A
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® In Lakh)

v

fewquit-27 : qafafyy sma/ (cw) /awmrie=

NOTE - 27 : PRIOR PERIOD INCOME/
(EXPENSES)/ADJUSTMENTS

a¥ 2023-24 & fog
For the year 2023-24

TRt
RECEIPTS

g

EXPENSES

af 2022-23 & forg
For the year 2022-23

TRt
RECEIPTS

220
EXPENSES

%

frHfor ta Sea Yo

Manufacture & excavation charges

ECRARRIRCEC RS

Salaries, Allowance & Other benefits

Ui 98/ Administrative Expenses

AT foraT T 3rferieh TraeT

Excess provision written back

CIHRIY & 3 AHIND 3faves

Township & other Social Overheads

31 & /FHRIS / Other Expenses/ Adjustments

(79 &t BH! Afed) / (Including for deficit of salt)
fafaer e /FHRISH / Misc income/ Adjustments
feeht /Sales

uTH {1/ Rent Received

HERID DUt UTH 3ffiReh ot arow foram mam

Excess Interest Receivable From Subsidery
Company written back

Bl af & ARBRY KU1 R FRIT TT AfARD
ST a9 forar =T

Excess Interest Charged on Govt. Loan in
earlier year written back

5.32

35.74

0.70

3.53

1.70

0.06

0.17

0.04

3.40

0.03
0.29

8.68

¢ ¥ /<8 / NET INCOME/EXPENDITURE
gev: AR Alecd fotfics @ smdfed amm=
TN T BT T

Less: Share of Common HO Expenses as
apportioned to Sambhar Salts Limited

41.75

5.23

3.67

9.00

6.51

eI wifedT/ («@g) / NET RECEIPTS/(EXPENESS)

41.75

5.23
36.52

3.67

248
1.18
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i ¥ 2023-24 ¥ 2022-23
fewquit-28 : ufty 3ier are ¥ foro » frg
NOTE - 28 : EARNINGS PER SHARE For The Year For The Year
2023-24 2022-23
™ (+) /819 (-) &Y va g1 fdaRor & 3IHR 3ieT & wU A
ST by MU (U el 7)
Profit (+)/Loss(-) as per statement of Profit and Loss 952.49 821.01
usual as the numerator (X in Lakhs)
aiett Y wiRka sitvra W=
Weighted Average Number of Shares
3felt Pt Het He
Basic Number of Shares 520,596 520,596
qg@a 3ielt dHY T
Diluted Number of Shares 520,596 520,596
ST 3797 & AR 3ifhd Jeu
Face value as per Equity share : 1,000 1,000
Tfer T 3791 35T
Earnings per equity share:
Tl g (X H)
Basic EPS (in %) 182.96 157.70
T3P e (3 H)
Diluted EPS (in %) 182.96 157.70
4 293 X /A
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feoqut-29 : W g RI &1 FHEIdRoT NOTE - 29 : RELATED PARTY DISCLOSURES

ZRCICIC 3T AICE JAPhIScrcd 3N S0SAT GRT SIRT oGl AHDH - 18 ' Ha I Y&IBRI BT G a0l T SFUTeT &
3refl Jrufard gepc i ﬁlﬂ'lﬂ?l‘l’\’ P 71g g: - Disclosure in compliance of Accounting Standard-18 on "Related
Party Disclosures" issued by the Institute of Chartered Accountants of India are given as under:-

&I U994 Afdd /Key Management Personnel

it PHIY HHR, & T YeY g2 (01.04.2023 A 07.03.2024 T (Feifdd) /Shri Kamlesh Kumar,

CMD (Upto 01.04.2023 to 07.03.2024 (Suspended)
st fardwg; =1er, 21eer g Hew (G 08.03.2024 I 31.03.2024 T (3Ififerd w9R) /Shri Shivendra Nath, CMD

Additional Charge w.e.f.08.03.2024 to 31.03.2024
it f4epr area, Ul Afa/Shri Vikash Yadav, Company Secretary

WERI® Bt / Subsidiary company /
AR Aleed foifiids /Sambhar Salts Limited

(T @ ®) / ® In Lakh)
AR Weew forfies srfm
(eI Brae) Iy
Sambhar Salts Ltd. Closing
Personnel (Subsidiary Company) Balance
2023-24  2022-23 2023-24 2022-23 2023-24 2022-23
qiR#1ff& / Remuneration 58.82  56.64 - - - -
3= gRe™ / Other Benefits 7.03 6.67 -
ATt &t @WRIG/Purchase of Goods - - 19.48 5.99 - -
RN /TR BT IR
Transfer of Assets/Stores - - - - - -
0T f&1 M1/ Loan Given - - - - 357650 3,576.50

0T IR &g/ Interest on Loan - - 429.18 429.18 872.73 2,258.55
BIfceTT Ut BT T o] Ueel auf & foru
o foram

Interest payable to holding company for
earlier year written back - - - - - -

PIUNC PR B T Dl T

H9R Alecd fafice (Ae) & foly Iugh

Share of corporate office expenses

apportioned to Sambhar Salts Ltd. (Net) - - -
AR Hieed fof. @l qatafe qedrer &7 ol

JMAIRTT 3791 (Ig)

Share of Corporate Office Prior Period

Expenses apportioned to
Sambhar Salts Ltd (Net) - - -

FHEHT o JTeTE TG Uawe Qe 1 T 2,000/ — FirHTE I {6y ST aTel SI8aR GRT Iells ST alel! BR &b Hiaf=d
SR I 7G P I IR H el foram T 81 The restrictive use of Company's chauffeur driven Car for the
Company's Chairman & Managing Director against payment of I 2,000/- per month has not been
considered as a perquisite in his hands.

&g U4+
fed
Key Management

IIERI BT
fda=or

Details of
Transactions

220.63 - -

6.51 - -

Y/
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(i)

(ii)

(iii)

(iv)

fowgoft 30:-
W1 9 U 5l PRIV Y|

(31) T ATEH I :-

TORIA Solfaeic! 918 & WRMEST e &
7 % 21.13 a9 (&, IR P &, B
Blgax) & gl (fUoe af T 21.13 @9)|
e fraRTef= 2|

T3, ¥eTd &1 IR T § Xerd i & 3R
ATSHT Fodh X 32.74 o7 iR a1, IS g
& (fUet a9 2 32.74 @R9) & wf grar, St
31GTerd H foamRTe 2|

Y IR R-PN JeaiehT & Fag F AT
ferT ferept, ures! (ToRTd) gRT X 85.64
ARG (=TT, afq IS 8, Dl BIsehR) i Hifl
IO TS| g faare o € 3R ot &Y b
915 IS HFT UTH T8l g5 | glelifeh, AGH T 5.51
AN (=TT, afe PIg 8, Dl BIsehR) Bl HiT
Sorg T, e fou AR ORI S
TR A T UTH v 1T | AT JoTd
S T A 9 | Hel &1 FUeRT o e
g 3R 5T @R &g RBR & ufcr=feRy areft
U SR UTH Ay 7fsa axa @t fger
fem &1 faarg anft off S=nfaer wfify & o=
AT 81 31 A1t e Srf¥raRt, red! 3
g Pl HAMRT PR T 272.80 oG (AT
dfed) (st af T 272.80 @) (|
SIS EANERIE

31T S ST HUT gRT K0T b w7 H bR Tl
fog Mg €, T 27.93 g 3R & IS IS &
(ot a2 27.93 a9 |

ST, IS 1S ¢, AT TASISATS SR GRT &1
G A0 AR @ R b gy H SR

NOTE 30:-
CONTINGENT LIABILITIES AND

CAPITAL COMMITMENTS TO THE

EXTENT NOT PROVIDED FOR

(A) Contingent Liabilities

(@)

Claim of Gujarat Electricity Board for ¥ 21.13
lakh (excluding interest if any) (Previous year
% 21.13 lakh) for Kharaghoda unit. Matter
being subjudice.

Claim of N.E. Railway towards differential
License Fee of Railway land at Ramnagar Unit
X 32.74 lakh and interest if any (Previous year
%32.74lakh) being subjudice.

(iii) In respect of Agricultural and Non-

agricultural assessment demand for X 85.64
lakhs (plus interest if any) raised by Taluka
Vikas Adhikari, Patri (Gujarat). The matter is
under dispute and the Company did not
received any demand thereafter. However,
subsequently demand for X 5.51 lakh (plus
interest if any) was raised for which the stay
was obtained from the Hon'ble High Court of
Gujarat. The Hon'ble High Court of Gujarat
has since disposed of the case and directed to
form a high power Committee consisting of
representatives of State & Central Govt. The
dispute is still pending with High Power
Committee. Now the Taluka Vikas Adhikari,
Patri has revised the claim to ¥ 272.80 lakh
(plus interest) (previous year I 272.80 lakh)
(plusinterest).

(iv) Other claimslodged butnot acknowledged as

(v)

debt by the Company X 2793 lakh plus
interestif any (Previous yearX 27.93 lakh).

Liability if any, on account of Bank guarantee
amounting to X 16.40 Lakh (Previous Year
%16.40 Lakh) issued by SBI Jaipur in favour of

L 295 X
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(ii)

(viil) 14 JTTE 2018 P TEIwY GRT HIATYRT SFAYR

4 i w99 & folw T 90.10 aRg U
(=TT, geoRerdr it AFa SR fRFT &
¥ 24.96 ARG SW Afed ) hl qIa1 & folv v
Y haT TRAT ATI HHAT AR TSI
S T & qHe faaRrefiE g1 A S9
IR = ATl § ¥ 31T STRY o g,
qerct o e AR BT 50% ~TRATT H ST
FRRT AN SO = G S IR &
3G T I T T 2

. :

qoft Tl R T fohy S dret argee b
HRUT AT T T 90. 10 aRg 39 (fUsel
a§%90.10 oG I |

7 H AlegeM AR 9g @iiRed el
afRSTT & foTu fRTeet UQer WReR & <1

Sftpct iRt & R SFdT T 43.55 oG
9 (fUset oy T 43.55 ARG I0) |

7 <
3 16.40 o9 (fisel a¥f T 16.40 o9) & Regional Control of Mines Indian Bureau of
S RS b BRI Mines.
(vi) faftrer =mmerat § |, |, qqcﬁ 3k 3=y (vi) Claimsonaccountoflabour, service, land and
" SO\ " _ other matters for the suits pending Iin
a9l & Sfad goheH & BRU g - AR h for the suits pending i
A different Courts - amountindeterminate.
(vii) 3 q9¥a RFH Hul srepRe wu A (vii) Other cases in which the Company is
: i ly liable (amounts not
STRERAT & (X737 T Ut &l oI ST7 Hehat contingently
: GIST\;‘]‘\’ St ;I;&;T )1 ¢ ascertainable exceptas and where specified).

(viii) An Award was given for Liability by

Arbitrator on 14th July 2018 of X 90.10 Lakh
(Including Interest, Cost of Arbitration and
watch & ward expenses of X 24.96 Lakh) for
the office building at Sitapura Jaipur. The
matter is sub-Judice before Honorable High
Court of Rajasthan. Hon’ble High Court has
issued order for stay in the matter subject to
deposit of 50% of the award amount in the
court. Company has made due compliance of
the order of Hon'ble High Court.

Capital Commitments

Estimated amount on account of contract
remaining to be executed on Capital accounts
X90.101akhs (previous year X 90.10lakh).

Liability on Account of equity participation
with H.P. Government for Solution Mining
Cum Caustic Soda Project at Mandi
amounting to I 43.55 Lakh (Previous Year
¥43.55 Lakh).
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V.

f

(i)

(iii)

fewgoft 31:-

srfaRera feeaforT

(i) DU P ToT IR TR ARBR BT IR SR A P

ugst ¥, sifgariRe aweila @I sifam U U ST
TP HUT GRT GRTENST iR et § uRsgufery o
Peoll BRI IR forarm 1T 81 59 waer | aref)
IS A gl g & |

SRR (TRTEeT RepTgdt & forg) bt T 198.89
RGBT I ot $fic & e T 12 o dgd
0T 3R 31T & WU H fS@mRT T g iR "W
THCATHS SATANT H fraRrefie 2

ART ARBR 7 Ue & IR0 & foq o
19-09/2005-dE-t f&Ai® 01.02.2012 &
TR BT DI G HERIT UGH Pe- ol
foran| are] adf & SR U &l G FErIdT &
®Y H T 200.00 o9 (fiset a9 T 84.70 a=9)

TH gU 2|

WRTENST H Hu-l 3 A S 3Nl U1gde
IS, JTEUGEIG Pl ST Bt AR R Y
el FIAT IR HiNEl TIFE & e iR
RREME R AT & AT-Aq1 T FIAT 3R
T9h Rpgat ¥ Srfied Iaure 6 9T iR
Fefera ffafery & @rer gt I & Ieure,
foht @ik foeaR & folw 1 FdeR-2021 &
fegwT Hecd foifiics, @RS H srgae fpar
g1 UTe 399 3199 & dad Tauayel & ATel o
T TTHUe i 3R | ferfers SN, TeiivdTeet

(iif)

NOTE 31:-
ADDITIONAL NOTES

Inlieu of issue of shares by the Company
to the Government of India on its
formation, possession of assets at
Kharaghoda and Mandi has been
acquired by the Company pending
finalization of formal Agreement. No
agreement has been made so far in this
regard.

The payment made to contractor (For
Kharaghoda Refinery) of X 198.89 Lakh
has been shown under the note No. 12 as
Loan and Advances of the Balance Sheet
and matter is sub-judice in MSME
Commission.

Government of India decided to provide
Grant-in-Aid to the company vide letter
no. 19-09/2005-PE-V dt. 01.02.2012 for
disbursement of pension. During the
current year Company has received
¥ 200.00 lakhs (Previous Year X 84.70
Lakh) as grant-in-aid.

Company at-Kharaghoda had awarded
a contract to M/s. Jai Overseas Private
Limited, Ahmedabad for Operation and
Maintenance of Newly Commissioned
Plants and Existing Plants at the Cost of
Bidder and Sale of Product(s) Produced
from Existing as well as New Plants &
Salt Refinery and Production, Sale and
Expansion of all the Plants with related
activities at Hindustan Salts Limited,
Kharaghoda from 1st Nov.-2021. Party is
doing production of Liquid Bromine,
MGCL on behalf of HSL at Bromine &
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I IR E 2l degaR, forfs aie siiR MGCL Plant, Kharaghoda by utilization
THSTRAIUGT ST URIEANUT oRgTeh=T UAT3T & ITAR of HSL resources under this contract.
g T §, safw, fifvs s ek Accordingly, processing of Liquid

Bromine & MGCL has shown as per the
TSI & ScUTe @l TagAUe—QRTE S . ; - P h
P — - accounting practices, hence, the
o e ¢ production of Liquid Bromine & MGCL
T ST Sepcl 1 TR et Sfi 4 starefiee may be considered as Liquid Bromine &
: : y q
BT STSTET & STER B B i1 O FAicerep Heet 7 MGCL production of HSL-Kharaghoda
TRTE WEAT 346.21 AP 05.02.2024 & unit and during the year Company has
Ted It g ik g Y et P A1 6 AU started the received amount of I 0.50
& fiGR ey BT 35 PR BT RO @ B lakh per month for salt refinery from
- Nov. 22. Due to poor performance and
TGIER, Y 31.03.2024 | T % 1 W poor p
o o3 & feem request of M/s JOPL for exit from
! contract, BOD by resolution no. 346.21
Dtd. 05.02.2024 has directed to cancel the
contract with 6 weeks with recovery of
all dues and penalties. According,
contract was cancelled w.e.f. 31.03.2024.

(v) @0 F 31.03.2024 dF HREN § T (v) Company has taken possession of JOPL
SN b ecTen @b B e § o el 2 ailv stock lying at factory as on 31.03.2024
w B pfee S R T ) and credit given to the party.

(vi) o=t 5 arser o faftrer @el & deq wiendiger oy~ (Vi)  Company has imposed penalty on JOPL
% 141.15 oG B9 T T oFTTT &1 under various clauses of the contract of

¥141.15lakhs.

(vii) a¥ & SR, B9 ST afaxdst urgde ferfies (vil) Due to non-performance of contract by
R Iy % R-5ge & Pror ot N Ao M/s Jai Overseas Private Limited,

during the year company has forfeited
SR RS wrsde fafics 3
I N o %Q%;TN PBG of X 100.00 Lakh given by M/s Jai
100.00 e S Y d Overseas Private Limited.

(viii) T8l AMEFT R g Pl TawITA 3R (viii) Previously the common head office
AU b i BHA: 25:75 b Ui H expenses apportioned between HSL &
Ry firar SiTaT o) 7 % SR, S I ARy SSL in the ratio of 25:75 respectively.

N — ﬁ, s During the year, company has changed
7ol o %_lﬁ N _ ?FF[ " the policy. The salary of regular staff
e o d'ﬂd_ E i TR posted at Head Office except CMD &
ATecd forfics # gof foar 7 21 g aRac | Company Secretary booked in Sambhar
af 2023-24 & folv wawETel & o9 H
@‘ 2 208 & jj
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3 66.12 AR DT i HHT T

(ix) Ut =1 HaTfra B dTel HHATNAT BT IS B
PIA & foTg Terameelt & uiferdt ft &1 aneg af
& SRM, HUH T IgS I B diHifhd
e IR b oy U dfiHifhen Jediap-iadi
g v 81 fiifdses geaioe R & amerR
W, Gl & JFad! H IMMadd TN B
T g b gediae & o, Sel dHaTRa
1 o 71T & ST UeTams T aiferd! 7 enfire 2|

(x) oTTHIY THGIaR0 R dHifhe Jedia Rard &
3R UR, D! H Mg AHRINST fohaT 77|

(xi) a¥f & SR el af 7 gof arforfen Suar & forg
3 0.70 IR BT &bl I7FIT I foret T

(xii) o & GRM T 32.12 TRY g2 WA § STl TT oI
fafaer wfse foam ol 9w Afd 92 @A § Sreft
TS|

(xiii) POt & g7 Ot BIg oft amrer Uy & §,
R CTged 81 Bt & A W T &l

(xiv) T & SR Hu=T I FuRy, T AR IUBRT BT
Qe gl fohar T &

(xv) T & SR HuT 7 YT, Feemen!, Buqdt 3iiR
Fefra gal (ot erfrfem 2013 & d&d
R ) BT TeRT-3Te a7 fohedt 3 ufh &
1T Y HY 3 K0T T8 o1 2

Salts Ltd. This change has the impact of
decreasing in profit of HSL by I 66.12
Lakh for the year 2023-24.

(ix) Company has taken the policy from LIC
for payment of Gratuity to the retired
employees. During the current year,
company has appointed an actuarial
valuer to conduct the actuarial valuation
of Gratuity liability. Based on actuarial
valuation report, necessary adjustment
has been carried out in the books of
accounts. For actuarial valuation, same
employees have been taken who were

covered in LIC Policy.

Based on Actuarial valuation report on
leave encashment, necessary adjustment
carried outin the books.

During the year a sum of ¥ 0.70 lakh
toward excess liability booked in earlier
year written back.

(xii) During the year ¥ 32.12 Lakh written off
and shown in Sundry Cr. Balance
written off.

(xiii) The company has not held any
immovable property whose title deeds
are notin the name of company

(xiv) During the year Property, Plant &
Equipment of the company notrevalued

(xv) During the year company has not
granted loan to promoters, Directors
KMPs and the related parties (as defied
under Companies Act 2013) either
severally or jointly with any other
person.
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(xvi) B & UTT fIBRT & e e HufRky gl B |

(xvii) 9 & SRE ST oA (Fmwy) erfafry
1988 (1988 @ 45) 3R IHP T&d IV TV
e & aed st oft s=mt dufer o wem & forw
St P RIS DTS PRIATE! T AT AT T bl
UER

(xviii) 2022-23 # YR ¥ §& A T 2880.00
ARG D9 I Tl HHT &b Jblael T 2708.95
ARG B0 & NS AT BT & ISH & forw
MR H TR IR | e ot foha T &
¥ 2023-24 & GRM T YR H B FMeT
SRIERIRCIES

(xix)a'ﬁféﬁ?ﬁ?'ﬁiﬁq:ﬁzﬁﬁﬂﬂ“ﬁéfﬁmﬁﬁﬁﬁ
AL IT 3T HKUGHT GRT FRIGA  ehehel!
YT =g} fopar /I gl

(xx) T & SR HUr 7 BT A, 2013 HY
gRT 248 IT HYT JAFTH 1956 Pl 9RT 560
% T&d §¢ Pl TS HUFRT B AT PIg oA gl
a2l

(xxi) Ut 7 fageft Fverman wAfed fonsdt o <afep &
Feer | Y ug 3R e &l i 21

(xxii) SO 7 13 7, 2021 P HAA Jfiy THUHe
Rraes wrgde fofice o1 geft Ffder & e
9 HS H U 3rgey fohar - B, S denfe
¥Rl & R UTH @Re Afed W fawrT
3IR et i qRF SR THSISH Ut gRT a8+
&Y STt | Iep Hee i faeht | UTH IS DY Ach
dlee @1 & folg Jgedt & Pam & 91g
25.37:74.63 & U H TITHTA 3R SHGR

<

(xvi) Company has not held intangible assets
under development.

(xvii) During the year no proceeding have
been initiated or pending against the
company for holding any benami
property under the Benami transaction
(Prohibition) Act 1988 (45 of 1988) and
the rules made thereunder.

(xviii) Charge has been registered in the
Register of Charges in ROC for availing
OD Limit of ¥ 2708.95 Lakhs against
Sanctioned limit of ¥ 2880.00 Lakhs from
State bank of India in 2022-23. During
the year 2023-24, no modification has
been made in this charge.

(xix) During the year company has not
declared willful defaulter by any bank or
financial institution or other lender.

(xx) During the year company has not made
any transaction with companies struck
off under section 248 of the companies
Act, 2013 or section 560 of Companies
Act1956.

(xxi) Company has not granted and received
fund from any other person or entity
including foreign entities.

(xxii) Company has awarded a contract at
Mandi through open tender to M/s
Bumi MFB Geotech Pvt. Ltd., on 13th
May, 2021 wherein complete cost of
Mine Development and Operations
including obtaining clearance from
statutory authorities will be borne by
MDO Company. The revenue from the
sale of Rock Salt will be shared between

_
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& g | fhar ST iR @R 9He & fon
ATHATROT 35.37:64.63 & 3JUTd H BT

(xxiii) TITATSA GRT TAUHATS Dl & T3 FprIT SB0T

7fIT R Tehed &ITST SN T YR |

g, figw decd fafices (Teawdue) A
TR e forfiies (Tawet) ol fafter = )
0T T T o, S fF 12.50% A 19.50% dh
yqrdt oMl oW g favfy forr wam g f%
01.04.2021 { TITAUA GRT THUATS Dl & T8
0T A R Had el ITNT g8 I 12.00%
foTaT ST | 399 91el &1 Tagdud o 1S = HoR!
< ol €1 b Tl a9 b SR HHeAT §IS b
HHE g1 T 3R iy foram it {6 S/ wagva
ST HH It O a4 ST & A STt _O3T BT

QY f&=T TATHTS ¥ At fopaT STTQ |

(xxiv) Het § 9ff Fg TRPBR RT 01-05-1963 A

SefepTieTer MR TR TITHATA Dl Ug W &1 T3 off|
Ih Ug B FHI-I9T TR 1983 ¥ 3R 39 915
2003 ¥ a¥ 2023 T FAIT fowa a7 21| IH
g1 RieRg §, e 3. e § U o1 @IS S 8
o aga g & forq ugT foeman 3iR smargHe
I TATAYS GIRT FHd STRITh Pl I o
ST 7| TR oIt Ne iR SRIEAme ot &t
I TaUATe gRT 1 Sas 2023 & 99aTd
T fSar w1 g1 3rd: 39 99 HG IMgad |
HRUT FATAT AT UTH FATI BRUT Fq1fl Alfes
¥ MR W i af 2023-24 ¥ T9H 3MIH
? T 85005/- TH (SRIETHES BN T

HSL and Contractor in the ratio of
25.37:74.63 post payment of royalty for
Rock Salt Mining and for Edible Salt the
sharing shall be in the ratio of
35.37:64.63.

(xxiii)Charge of single rate of Interest on the

outstanding loan amount given to SSL
by the HSL.

In past, Hindustan Salts Limited (HSL)
had given loan to the Sambhar Salts
Limited (SSL) on different rates which
varies from 12.50% to 19.50% as
applicable. Now it has been decided that
only single rate of interesti.e. 12.00% will
be charged on loan amount given to SSL
by the HSL from 01.04.2021. The matter
was approved by the Board of HSL.
Further during the year matter put up
before Board and decided that “ when
SSL become a profit making company
then balance part of interest amount
shall be recover from SSL.

(xxiv) Land at Mandi were leased to HSL by

Central Govt. on long term basis from
01-05- 1963 onwards. The said lease was
revised time to time in 1983 and
thereafter in 2003 up to year 2023. In the
said lease deed, a condition has been
imposed in clause 3. Annexure whereby
lease rent for land and assignment fee
had to be paid to salt commissioner by
HSL. The said lease rent and assignment
fee have not been paid by HSL from 1 Jan
2003 onwards hence a notice has been
received from Salt Commissioner
Office in this regard. On the basis of
show cause notice, an amount of
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63706/ - 3R IS ¥€ T 21299/ - IWY) &
T @1 oA foxi a¥f 2023-24 F FHb
S ! fopa |

(xxv) SO & RT e U U foavor & AR 9

<

¥ 85005/ -(Assignment Fees of ¥ 63706/ -
& Ground Rent of ¥ 21299/ -) Paid to Salt
Commissioner in financial year 2023-24.

(xxv) The company is having the land as per

- detail below :- )
(X sr@ ®) /R In Lakh)
STIYY / JAIPUR GRTEST/ KHARAGHODA HUSI/MANDI |-/ RAMNAGAR
71 7 7 kS
85 /AREA |VALUE |857/AREA | VALUE | 857 /AREA|VALUE| &3 /AREA |VALUE
1. ol FaTfeea arett g - - 23596 Uds | 24.54 |702.75 o1 x| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. gee W ufA 2048 5.53 - - |133.116 @ - a2t e/ -
Leased Hold Land Hle/Sq. Mtr. / Acres Sq. Mtr.
(cTeeT BT TX)(On licence Fee)

AP I, VA, TRTENST B8 (ToRI),
53 (faamaer ueer) @R U9 R (STREs) o
CIERCIRE RTINS

(xiii) TEem & T |, TTe] yR™gufr, wor 3R 21y
M FqAR™I & SR UTH Jed W eRa &
3R AT gAY TV BT Brgax Tt I3 &
forq wraer foram w2 |

(xxvii) QUR U, QAR T, K07 AR 1Y, 0@
9T IR 37 TRBRY fI9T &t A9 g 3iiR
g™ & e g1 e a¥ d, Hut A
18-12-2023 Pl T 1241.29 ARG BT FHRT
T 3R 18-12-2023 TP WA K0T WR A
22-03-2024 ! YR IRBR B T 177.44
ARG BT I fhar &1 e ot =7 et kor
73T & 7 15T & RS WRDR D! IdI G ¢

(xxviii) O T & GRE T 10.06 ARG TR H
HafRy / HeR A3 bl 92 @it 8 s1e fear 21

Further there is no encroachment in Run

area in Kharaghoda unit (Gujarat), Mandi

(H.P.)and Ram Nagar (Uttarakhand).
(xiii) In the opinion of the management,
current assets, loans, and advances are
based on the realizable value in the
ordinary course of business and
provision for all liability, except as
otherwise stated has been provided.

(xxvii) The balance of Trade Receivable, Trade
Payable, Loans and Advances, Salt
Department and Other Government
Departments are subject to confirmation
and reconciliation if any. In current year,
company has paid outstanding loan of
¥ 1241.29 Lakh on 18-12-2023 and
interest on such loan upto 18-12-2023
¥ 177.44 lakh to Govt. of India on 22-03-
2024. Now company has repaid all Loan
amount with interest to GOL

(xxviii)Company has written off the
asset’s/stores amount of ¥ 10.06 lakh
during the year.

%
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(xxix) 99 & GRM, Bl af & RA Y T HEE™  (xxix) During the year, amount of ¥ 12.14
P forog duvgar afafifeRi w2 12.14 a”g Lakhs spent on CSR activities against
B hY IfeT g B T2 | B 3FTel AT 9 & rovision made during previous year.
T p 8 P y
371 dep oI, fortar af o foru fowrarr fr wef The Company shall ensure to spend the
T R | SR 3T B TR Y CSR amount for the applicable financial
JTRT S F37T STaeT St 3 ST ot R year by the end of the next financial year.
o F wd 6 7 0023-24 3 So now onward the amount of CSR will
\ : 3 be spent in next financial year instead of
PIE HIET Tl ! making provision for the same. SSL does
not make any provision during 2023-24.
(xxx) ifRera STHRY (X ara¥) (xxx)Additional Information (X in Lakhs)
() OTIT BT ¥HLIE.UB. 2023-24  2022-23 (i) C.LF. Value of 2023-24 2022-23
1< Imports
i(31) e HIeA T I i(a) Raw Materials Nil Nil
i@ PAgel U4 TChH I =T i(b) Components & Spare PartsNil Nil
i(¥) YoiTe w7t I I i(c) Capital goods Nil Nil
i R T d e o o ii. = Expenditure in Foreign  Nil Nil
Currency
i, faqeft faftem o omg I L iii.  Earnings in Foreign Nil Nil
Exchange
iv(i) ST & BT F AR Y iv(i) Remittances in foreign Nil Nil
TS faceft 7ar T I currencies on account
of dividends
iv(ii) SFfraTdt arereal Y iv(ii) Number of Non-Resident Nil Nil
e T L Shareholders
v ST U U wRel) W V  Value of imported and
MTRYT Pt 7, TR, indigenous raw materials,
cpmgﬁ T4 TehH Pl oo stores, spares and
components consumed
2 303 ¢ j/
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CazeiEI) TR PHergot
W HeH)

yfderd (T arg wfaed (3 g

) )

(a1) smafcr S B o B
() () () (39)

(3) waceft 100% 800.96 100% 1.15

(100%)(1729.94)(100%)(0.86)

(xxxi) 3TIRTh AETHS TSR SFeidh-T § &F T8
& T =l 1T, oGy, fasTelt Ud S8 derm SeR
R o Qe 1 feRuT s -t | feam ma
gl

(xxxii) fUwet af & arimsl @, STgt off aegs FHsT

T, g Agiga / gAedafed foar T 8, arfds
2 A I &b ABel b ATY g FET Sff
qb |

(xxxiii) T & SR PIg aATier ey 2l fovam mam

(xxxiv) MBS BT T GIHAT TATT P AT ARGT BUY
 gurffasa fomam mam B |

Raw- Stores,
material ~ Spares and
Components
% Rin % Rin
Lakh) Lakh)

(a) Imported Nil  (Nil) Nil  (Nil)
Nil  (Nil) Nil  (Nil)

(b)  Indigenous  100% 800.96 100% 1.15
(100%) (1729.94) (100%)(0.86)

(xxxi) Additional quantitative information is
placed at Annexure-A and details of
expenditure incurred on raw materials,
wages, power & fuel and stores is placed
at Annexure -B.

(xxxii) Figures for the previous year have been
regrouped/rearranged wherever
considered necessary to make these
comparable with current year's figures.

(xxxiii) No Dividend declares during the year.

(xxxiv) Figures are rounded off to lakhs of
rupees with two decimal places.
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(litv) S7efe oiRaTe 3rUTa a1 faeror R f&am mm &: -
(xxxv) Details of significant accounting ratio are mentioned below: -
(X @=g ®) /X In Lakh)
_ 31.03.2024/31.03.2023 W &
P81 srgur/Ratio fareiroTes / T/ @ A | ¥/ | ool /Remarks
S.No. . As on Ason Diff.
Numerator Denominator| 31.03.2024 | 31.03.2023 in Y
0
I EEERCE re], aRwufm re, QI KU o GAHIAH b
DRI
Current Ratio Current Assets Current Due to repayment of
Liability 2.82 212 | 33.02 [Loan
2 |3B0T gfepct aruTa Pl BT ARYRE Sfepct SRUT &5 ST & SHIROT
Debt Equity Ratio Total debt Shareholder 0.35 0.63 | -44.44 [ Due to the payment
Equity of loan
3 | 3RUT AT HERST IUTT | SIS, IR 3R Jeder| $of KUl 0T &b G &b
3R gReNeT A ugel BRI
& HATS
Debt Service Earning before Total Debt 0.63 0.34 | 85.29 |Due to repayment of
Coverage Ratio interest, Tax and loan
Depreciation &
Amortization
4 |3 U R Red | IR & 98 gg AN |IRRERS H AT, &
gfenc]
Return on Equity Net Profit after Tax |Shareholder's| 0.13 0.13 0.00 |INA
Ratio Equity
5 |y cHeleR aFu | 9l 1 ag ot aIrTd [ SiRAd by Y § FHH & HROT
Inventory Turnover | Cost of Good Sold |Average 48.00 | 43.41 | 10.57 |Due to decrease in
Ratio Inventory inventory
6 |UR W THAR | oA 3T AR UR U H 4 &
3Igurd U Carul
Trade Receivables Revenue Average 16456.25| 266.08 [6084.70| Due to Decrease in
Turnover Ratio Trade trade receivable
receivable
7  |FUR T TR IG B TG 3ita =R AT &
g S8
Trade Payable Net Credit Average
Turnover Ratio Purchase Trade Payable| - - NA
8 | gg Yoft iR Irgurd | Iora Frfefier goft Iod H FHH B DR
Net Capital Turnover | Revenue Working Due to decrease in
Ratio Capital 0.34 0.44 |-22.73 |revenue
@‘ 4 305 X )A
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(Z @== ®) /% In Lakh)
. 31.03.2024(31.03.2023 ﬁ- %
¥ | U/ Ratio fRrrois / "7/ @ ! /| fevavft/Remarks
S.No. . As on Ason Diff.
Numerator Denominator| 31.03.2024 | 31.03.2023 in %
I T AU IR P G G A IR g I N gfg &
HROT g o H g
Net Profit Ratio Net Profit after Tax |Revenue 0.48 0.28 | 71.43 |Increase in net profit
due to increase in
other income
frRfor goft R Red | st @ik o A uget gt e Y ¥ gfg & BRI
&l A
Return on Capital Earnings before Capital Due to increase in
Employed interest & Tax Employes 0.21 0.20 5.00 | profit.
fraer R Resf IE I goft Rt oY, &l
Return on Investment| Net Income Capital 0.13 0.13 0.00 |NA
Employes
feoguft s 32: - @ Raifér Note No. 32:-Segment Reporting
ot TRy aw/IAg FaTerd awelt 2 3 The company operates the multiple line of
AT Td YRR b, Riep e, AT, FR Frofl ?)usmess /S Fr(l){dulits ‘ilz' Ciomm(lm Sa?d
. ) N rocessing Salt, Rock Salts, emicals, Solar
oI 3 T, e we Raifé g Wl & snar SN :
_ and other activities as such segment reporting
R T T 81 (o) is done on these segment bases. (Enclosed)
Ao a1ea (W< PR 21) (ReT PUR) (féra=g =rer)
(Vikas Yadav) (Sandeep Kumar Tak) (Naresh Kumar) (Shivendra Nath)
POt Afera g qemEysd (f3. o) RCRED el G U+ FQerd
Company Secretary GGM. (F&A) _ Director Chairman and
197 / DIN-10043608 Managing Director
IR A RFTep & o= uferdeT & IR {0 / DIN-10397812
in terms of our report of even date annexed hereto
@ 3R &b AT qus Q?‘ﬁﬁ-l‘?&ﬂ‘f/For R K Malpani & Associates
IES ogIbR / Chartered Accountants
FA ¢ SIYYR JRAT GSiIepRU 9. /Firm Registration No. 002759C
Place : Jaipur
faids / Dated : 13.07.2024 (b HATeTTT)
. (Rakesh Jhalani)
JERIEE : 24074 1428155 gI€2380 Pastner
UDIN : 24074142BKGUDD2380 et ./ Membership No. 074142

%
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3eg '3’/ Annexure “A”
JrfRera arTeHa AT
Additional Quantitative Information
(e . e §) (X arg o)
(Quantity in MTs) (X In Lakh)
2023-24 2022-23
S.No. Particulars Kharaghoda Mandi Ramnagar Totalfor Totalfor

2023-24 2022-23

1. 3TeTe &7t (/. eI H)
Licenced Capacity (in M.T.)

ATYR 79 / Common salt N-A N-A - - -
S99/ Bromine 900.00 - - 900.00 900.00
THSTRATTET / MGCL 7 500.00 - - 7 500.00 7,500.00

2. Trfud erar (Hifes e )
Installed capacity (In M.T.)

HIYRU 96 / Common salt N-A - - - -

1919/ Bromine 450.00 - - 450.00 450.00
RSS9 Tofic

JTodisation Plants - - - - 96,000.00
THSRATTET / MGCL 7,500.00 - - 7 500.00 7,500.00

3. areafas Scured (Hifgs e #)
Actual production (In M.T.)

HIYR 79 / Common salt - - - - 44463
S /Bromine - - - - -

IY-IU1G /ITGA THD
Bye-Product/Proc. Salt - - - - -

Hem 9% / Rock salt - 296.35 - 296.35 -

ImAeree / Todisation - - - - -
TSRt / MGCL - - - - _
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argag '3’ (W) / Annexure "A" (Contd.) (wm &, i ) (X a9 )
(Quantity in MTs) (X In Lakh)
2023-24 2022-23
S.No. Particulars Kharaghoda  Mandi Ram- Total for Total for
nagar 2023-24 2022-23
aEr afr wEm wfr "@Er fr o§mm [ qET e
Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt
4. RIS TP
Opening Stock
AIYRIT THD
Common salt - - 055 0.03 78.80 3.16 79.35 319 2,241.00 70.14
S/ Bromine - - - - - - -
IU-3IATG / UfehaT q9d
Bye-Products/Proc.salt - - - - - - - - - -
TSiRiTeT / MGCL - - - - - - - - - -
e 7ma% / Rock Salt - - - - - - - - 3800 647
5 9P H T
Purchase of Salt
HAIYRUT THD
Common salt 151.59 1.07 - - 488.03 1948 639.62 20.56 12,364.00 125.51
Hem 9% / Rock Salt - - - - -
UfehdT FH® / Process Salt - - - - - - - - - -
Eﬁtﬂ:[/ Bromine 1,811.55 65.46 - - - - 1,81155 6546 447.00 1,603.42
UqSiIveT / MGCL 310.61 712.83 - - 31061 712.83 2,858.00 119.50
IPSR B STed ¥CIb
Forfeited Stock of contractor
TASIAIgeT / MGCL 2.50 - 2.50 -
g1/ Bromine 1357  21.28 1357  21.28
6 faht /sy
Sales/Wastages
AIYRT THD
Common salt 151.59 1.09 - 43280 18.81 584.39 19.90 14,525.00 203.74
e 9% / Rock Salt - 265.06 40.76 - - 265.06 40.76  482.00 80.83
& Z 309 X /A
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3Mag ‘3’ (W) / Annexure "A" (Contd.) (v B, f ) C&iick)
(Quantity in MTs)(X in Lakh)
2023-24 2022-23
S.No. Particulars Kharaghoda  Mandi Ram- Total for Total for
nagar 2023-24 2022-23
a1 fer wEnr o wfer "@Er wfer owmm o [afer qEAT M
Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt.
Bﬁtﬁ:f/ Bromine 310.61  736.92 - - - - 31061 736.92 447.00 1,657.61
IU-INIS / UfchaT e
Bye-Products/Proc.salt - - - - - - - - - -
frafa =9 / Export Salt - - - - - - - - - -
@W/MGCL 1,811.55 67.67 - - - 1,811.55 67.67 2,858.00 123.54
T / Wastage - - 055 0.03 - 0.55 0.03 - -
7 U D
Closing Stock
HAIYRU b
Common salt - - - 134.03 6.00 134.03 6.00 79.00 3.19
e A / Rock Salt - - 3130 3.39 - - 31.30 3.39 - -
S / Bromine 13.57  21.28 - - - - 1357 2128 - -
IU-ITG / Ufehar q9w
Bye-Products/Proc.salt - - - - - - - - - -
TS Iger/ MGCL 2.50 - - - - - 250 - - -
8 Jud T AT FE AT
Raw Material consumed - - - - - - - -
TP fdcH(w3)
Salt Bittern(M3) - - - - - - - - - -
FARM (W) /Chlorine(MT) - - - - - - - - _ _
SRR / ErEgIain URis (T
Sulphuric/Hydrochlorine
Acid (MT) - - - - - - - - - -
@‘ A 310 K )A
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3dg ‘v’ / Annexure- "B"
31 ATd, 2024 B A9TH a9 & forg WAl ofint & enfie = 711, worgdl, WeR 3iiR W, fReredt
3R $u W Y 17 =77 &1 feRor
DETAILS OF EXPENDITURE INCURRED ON RAW MATERIAL, WAGES, STORES & SPARES,
POWER & FUEL AS INCLUDED IN RESPECTIVE HEADS FOR THE YEAR ENDED 31ST
MARCH, 2024
(% o ®)
R In Lakh)
fae=or DAl Holgl WUSR UG fdgdud 3y 2023-24 2022-23
afiReaget e (=) FHIANT BT AN
Particulars Raw Wages Stores& Power Others Totalfor Totalfor
Material Spares  &Fuel (Net)  2023-24 2022-23
fafemfor / smanEtaur o
Manufacturing/lodisation
Expenses 800.96 8.03 - - - 808.99 1,748.97
TS g
Administrative Expenses - - 1.15 7.77 63.58 72.50 17.07
Social Overheads - - - - 7.60 7.60 19.16
f3ght SIR faeRor
Selling & distribution - - - - 6.50 6.50 0.13
= fafyy = /FmmrieE
Other Misc. Expenses /
Adjustments - - - - - - -
fogel av & ey
Previous year expenses - - - - 1.70 1.70 8.87
W/ Total 800.96 8.03 1.15 7.77 79.37 897.28 1,794.20
fawat a¥ & stids
Previous year figures 1,729.94 19.05 0.86 7.10 37.25 1,794.20 1,517.81
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HINDUSTAN SALTS LIMITED
CIN: U14220R]J1958G0OI1001049

G-229, Sitapura Industrial Area, Jaipur, Rajasthan-302022;
Telephone No.: 01412771448; Fax: 0141-2771449
Email: information@indiansalt.com website: www.indiansalt.com

NOTICE

Notice is hereby given that the 65th Annual General Meeting of Hindustan Salts Limited will be held
on shorter notice on Tuesday, the 24th day of September, 2024 at 12:00 PM through Video
Conferencing (VC) / Other Audio Visual Means (OAVM) to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt financial statements (both standalone and consolidated) of the
company for the year ended 31st March, 2024, which include the Statement of Profit & Loss and
Cash Flow Statement for the year ended 31st March, 2024, the Balance Sheet as on that date, the

Auditors’ Report thereon, the Directors” Report and comments of the Comptroller and Auditor
General of India on the financial statement.

2. To fix remuneration of Statutory Auditor for the year 2024-25 and, if thought fit, to pass the
following ordinary resolution with or without modification(s):-

“RESOLVED THAT the remuneration of Statutory Auditor for the year 2024-25 is hereby
approved atan amount decided by the Board of Directors from time to time.”

3. Toapproveand declare dividend for the financial year 2023-24

Board of Directors in its 348th Board Meeting dated 11.07.2024 approved to pay Rs. 361.62 Lakhs
as dividend to the Government of India for the year 2023-24 subject to the approval of the
shareholders in the Annual General Meeting. Members are therefore requested to pass the
following ordinary resolution with or without modification(s):-

"RESOLVED THAT payment of Rs. 361.62 Lakhs as dividend to the Government of India for the
year 2023-24 recommended by the Board of Directors of Directors of Hindustan Salts Limited be
and is hereby approved."

By order of the Board,

Sd/-
Company Secretary
Date: 23.09.2024

Place: Jaipur
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NOTE

1. The Meetingis being convened at a shorter notice, subject to consent, in writing, of more than 95%
of the members of the Company, pursuant to the provisions of Section 101 of the Act. Consent
formis enclosed.

2. The Ministry of Corporate Affairs (MCA) has vide its Circular dated September 25, 2023 read
together with Circular dated 08.04.2020, 13.04.2020 & 05.05.2020 (collectively referred to as “MCA
Circulars”) permitted convening the Annual General Meeting through Video Conferencing
(“VC”) or Other Audio Visual Means (“OAVM”). In accordance with the MCA Circulars,
provisions of the Companies Act, 2013 (‘the Act’), the AGM of the Company is being held through
VC/ OAVM. This AGM shall be deemed to be held at the Registered Office of the Company.

3. Incompliance of the MCA Circulars, Notice of the AGM along with the Annual Report 2023-24 is
being sent only through electronic mode to the Members at their email addresses.

4. Since this AGM is being held through VC / OAVM pursuant to the MCA Circulars, physical
attendance of members has been dispensed with. Accordingly, the facility for appointment of
proxies by the members will not be available for this AGM and hence the Proxy Form is not
annexed hereto. In terms of the provisions of Section 112 and Section 113 of the Act, authorised
representatives of the members such as President of India or the Governor of a State or body
corporate canalso attend the AGM through VC/ OAVM and cast their vote.

5. Thefacility of joining the AGM through VC/OAVM will be opened 15 minutes before and will be
open upto 15 minutes after the conclusion of the meeting.

6. Members attending the AGM through VC shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

7. Linktoattend the AGM: https:/ /meet.google.com/qrw-xfqv-nbj

Explanatory Statement

For Item No. 2 of Notice:

Board of Directors of Hindustan Salts Limited in its 347th Meeting dated 27.03.2024 vide item No.

347.7 had approved enhancement of Statutory Audit Fee to Rs.1,16,000/ - plus tax and Tax Audit fee to

Rs. 33,000/ - plus tax for the year 2023-24 and onwards.
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