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7% feeety, 29 fewwaw, 2023

FT.3T. 5486(37).—ATE ITRT HATAT FTT a1k 23 fFrdaw, 2021 F F1.31. 3946(3T) F ATEAH
Afe=a ASMIad T el Foeh IAR [AUTH IAEA-Ha5 Acared (Troasrs) S & fifeh
e ¥, Aot Semgs avwrd TS9O § THE TR 6l arg F TH1ET 360 AT 7% 3

ST-TRRITE '3.3.1.1.1" 31¥ '6.4.1V' 7 Herad MHETarR 927 ST

T & TET ATF TIAIgT TFIIIT FIIT ST 137 9 2023-24 & 7357 1% S 357 T 71T
2024-25 & FeT 977 (05) F7a7T 137 FUT aF d1aaid 147 g

SY-9WITE '3.3.1.1.ii" FT Heree Ao T&T SATu:

HTANGT Aq7F TIATATT 5 [F7 FUT % 17 AT I787 FX7 F7 977 Z177, [37q 31/03/2028 #T THTH
g1 a1t a7 a & S % farg 787

ST-9RRITE '3.3.2.3.V' T Herad MeETTar 9 T ST

T17 gFIfT F941, [F1 @77 707 T % fag, 597 T #1 JTHHT 977 125 F05 597 1 A7
7 fafatera @71 g7 & giz #1 STar #1917 #F37 7 [@%7 Fdl &, al 39 3T a9 # a7 F1%

8001 G1/2023 @)
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HATTIF TIATET TG1 17T [37q, a5 5 a9 F T & Jaia ard J1T #37 & a7 ad «1 77
g, F9d a8 39 T 1397 F [T ST agueia a4 aur aF -G @ F Faid drdE
TIATET JTIIIT (AT T 2023-24) ZHT--5T 19T F1 I17 #7 o [F@#1 7071 799 7 & a7
RefRa sadiar #1 gaar & av-zw-aq 10% Fia # ST 93 1 S1091 36 J1ae7T & T4
FTANRT FI179T FIIT TIGET ASTHILRT HT 75 AT [739F FI1791 F1 THIT ATGT
FUTE FIFIT ST T &1 37 AFHENT SAEa7H 1 GEIT Fa7 T ZINIT forgia &F & J17 %
Ful & FISIT FIT F1 Flagd TRICIIATT & T1a9 97 [F39T 1 FZ IS FIAT 797 (3971

FT-GTITE '3.3.3.3. V' FT FETEIT [AETTETT U2T ST

T17 FTHIT F941, 171 7T T 7 # 47, 797 a5 #1 TT 97T 79T 25 I8 &99 #1 qaT
7 fRAfAferT @71 goq § gia #1 Jadiqr #1979 #3737 3% Tl 8, a1 39 37 9 &[40 1%
HATTIF TIATeT 781 G [30g, a5 S a9 § T & Saiia ard 17 #34 & [0 aa 91 977
g, F9Id @5 I T 1397 % [G7 FIT agId T 4 9T % -G @ & daid AT
TITET ATIIIT (AT T 2023-24) ZHT--STTHET F1 517 FT @@ 07 597 9 & [0
[RETRT ST #1 gaar & a9-a<-a% 10% iz # A&7 97 1 TG0 369 TTE77 & TH
FTANRT FIIFIT TIIT FIGET FTANCRT T 75 A-FTTIRT [Fa9F #1791 FT TATT TTGT
FTTE FINIT HIT GT §1 37 AFANRT AATHI I GEIT Fa ITASE FIIT [ogl7 TH1T % 17 %
Fur & FISTIT FIT F1 Jlaged TRICIIATT # J1a9 97 39 F1 %2 7€ FIAT 797 3971

ATFCTRT 3 T HMET: IT-IT '4.1" % TIeaTed TR T HETER 987 ST

T S TeaTgT ST g 7 df3a<r T T1HA% 1A TIeTTET
(AT 7) (1A% 7%) (FEE )
2023-24 2024-25 604
2024-25 2025-26 3,150
2025-26 2026-27 5,925
2026-27 2027-28 7,199
2027-28 2028-29 9,060

&t 25,938

[FT. &. 12(11)/2020-AEI (21370)]
g FLefT, T afea

MINISTRY OF HEAVY INDUSTRIES
NOTIFICATION
(AMENDMENT)

New Delhi, the 29th December, 2023

S.0. 5486(E).—In partial modification of the Production Linked Incentive (PLI) Scheme for Automaobile and
Auto Component industry (PLI-AUTO) which was notified by the Ministry of Heavy Industries vide S.O. No. 3946
(E) dated 23rd September 2021, the following amendments are made with effect from date of its publication in the
Official Gazette:-

Amendment of sub-paragraph ‘3.3.1.1.i" & ‘6.4.IV’ to be read as under:

Incentive under the scheme will be applicable, starting from the Financial Year 2023-24 which will be
disbursed in the following Financial Year i.e. 2024-25 and so on for a total of five (05) consecutive Financial
Years.
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Amendment of sub-paragraph ‘3.3.1.1.ii”’ to be read as under:

An approved applicant shall be eligible for benefits for 5 consecutive Financial Years but not beyond for the
Financial Year ending 31/03/2028.

Amendment of sub-paragraph ‘3.3.2.3.V’ to be read as under:

In case the approved company fails to meet the threshold for increase in Determined Sales Value over the
threshold for the first year i.e. 125 crore, for any given year, it will not receive any incentive for that year.
However, it will still be eligible to receive the benefits under the scheme in the next year if it meets the
threshold for that particular year calculated on the basis of 10% YoY growth over the threshold for the first
year and thereafter for 4 consecutive years from when the incentive under the scheme becomes applicable
(FY 2023-24). This provision will provide level playing field to all approved companies viz. existing
Automotive and New Non-Automotive Investor companies as well as safeguard the approved applicants who
preferred to front load their investment, against adversities of the market demand conditions in subsequent
years of the scheme.

Amendment of sub-paragraph 3.3.3.3.V’ to be read as under:

In case the approved company fails to meet the threshold for increase in Determined Sales Value over the
threshold for the first year i.e. T 25 crore, for any given year, it will not receive any incentive for that year.
However, it will still be eligible to receive the benefits under the scheme in the next year if it meets the
threshold for that particular year calculated on the basis of 10% YoY growth over the threshold for the first
year and thereafter for 4 consecutive years from when the incentive under the scheme becomes applicable
(FY 2023-24). This provision will provide level playing field to all approved companies viz. existing
Automotive and New Non-Automotive Investor companies as well as safeguard the approved applicants who
preferred to front load their investment, against adversities of the market demand conditions in subsequent
years of the scheme.

Amendment of ‘Table 3: Incentive Outlay’ of sub-paragraph ‘4.1’ to be read as under :

Applicable Incentive Disbursement of Incentive Total Indicative Incentive
(Financial Year) (Financial Year) (Z Crore)

2023-24 2024-25 604

2024-25 2025-26 3,150

2025-26 2026-27 5,925

2026-27 2027-28 7,199

2027-28 2028-29 9,060

Total 25,938

[F. No. 12(11)/2020-AEI (21370)]
HANIF QURESHI, Jt. Secy.
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