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CORPORATE OBJECTIVES

VISION

@ Be a dominating player in salt and
bromine industry & allied products.

MISSION

@ To produce/supply good quality of salt
& value added products.

@ To accelerate the process of
modernization/ mechanization of
manufacture of saltand allied products.

@ Make available quality iodized salt to
weaker sections through public
distribution system.

@  Efficient utilization of resource.

@  Increase the marketshare of HSL /SSL







regefi HTyoT
Hrad} aTfies ATLROT AT §
Hfgerall T Ao,

F aueh! ST dhY 60dT aTfifes ATERET |7 |
SITYET FITTC B & JATUDT BrT b DI IR HUSed Pl
gferaeH, 3fR facdha af 2018-19 & 3idfé oar w@
S W oial Wiedht B ufided @ Hiest d g
feoafdmy ads Tmer 8, aMueht TgAfT § g ufdd A
)
§ IucAfedl, aremaeii @ At Bt & Feey H gEg
fafRRrsearail W aet ST are:

1.  9oIR gegfaem:

S & 4o H gl | I J SoIR 597 fauT uar |
@I Hf IR FARTSS BT oft 31fdres ARG 8T vd Hud!
e § @S T o1 ot HEia areE @11 3madht
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Chairman’s Speech
At the Sixtieth Annual General Meeting

Ladies and Gentlemen,

I welcome you all to the Sixtieth Annual General
Meeting of your company. The Boards” Report
on the working of your company and the
Audited Accounts for financial year 2018-19 and
also the Auditors’ Report thereon and Nil
Comments of C&AG have been with you. With
your permission, take them as read.

I would like to underline a few salient features
regarding the achievements, constraints and
tasks ahead:

1. Marketscenario:

Market scenario is currently favourable with
enhanced Bromine price. Magnesium Chloride

is also contributing considerably and rock salt at

y/
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(zﬁrq#rgmﬁ?ﬁaaa‘ 2018-19 & SR FHH &1 381
# e, TR FARES @1 4862 #.e7 (fRfegd R <
JMTSTHIRFT gRT 4350 #.27 Afed) AT 9% 4858
#.29 vd Wt 996 16 .2 e fasar |

2. ﬂ?ﬁuﬁfﬁwq

IUTE § gfg vd S & s qor eR-hfirm aeiikise
¥ forg Mfead fyr utg 89 & BRur 19 a¥ & wBu
183.55 TG &1 ot § drd=l Bl 5. 125.61 ARG I
T §ATI G 20 18— 19 & SR DT T et fazh Tl
J§ H1 5. 692.72 A IgaR 86 1.03 |

3. fafa:
o g o SN 1S e At fopar T
4. IEnfiearEey:

RTENST 945 R &7 28.05.2018 & 06.06.2018
a® 10 f&, 240 &7 gof o= 9o 68 1Dl BT Hvu
A R AT {5 ST & forw 1 gsdier & Ireral
Y % SR 3T Br  aitenfie Gae iare guf 3|

5. yRIfafafer:

3ITIRhT BT T WRTEATST H T4 b <TG Bl TG &
G4t T BT AR IUTGH I R D AT B

6.  HEwaqYf ugel U4 Wit gfteiur:

3ueht el o faiir af 2018-19 & qRM At
AR & g ot fIftrsr Ieure Afrfaferay o wg
feam & @= &t forg, i 7€ At ugar wa fafdy gum
FIIER Pl APH1D &b ITTNT A TR § HH! R dTeepled Id
arafer ¥ Repre faemar fomar|

Mandi unit is also contributing marginally.
Your company was able to sale 381 MT of
Bromine, 4862 MT of Magnesium Chloride
(including 4350 MT through outsourcing at
fixed rate), 4,858MT of common salt and 16 MT
of Rock saltin FY 2018-19.

2. Financial Highlights:

Due to enhanced production and sales of
bromine and fixed amount received against
production of Magnesium Chloride, company’s
profit was Rs. 125.61 Lakhs in comparison to
previous year profit of Rs. 183.55 Lakhs. During
the year 2018-19, turnover of the company has
increased to Rs. 861.03 Lakhs from Rs. 692.72 in

the previous year.

3. Exports:

There was no export during the financial year.
4. Industrial Relations:

Except the labour strike of 10 days at
Kharaghoda plant between 28.05.2018 to
06.06.2018 for regularization of 68 workers on
company roll of workers who have completed
240 days, industrial relations in your company

remained cordial during the year.
5. Expansionactivities:

Your company is planning to enhance the
production of salt at Kharaghoda and commence
the commercial production of rock salt.

6. Significantinitiatives and future outlook:

Your company amongst various challenges
during the FY 2018-19 was successful in reaching
record high turnover in recent past through
various initiatives to streamline its operational
activities and cost reduction technology due to

use of Multi-fuel boilers.
Y
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aitenfies gRafm v wareer o, 21.31MS.09.0d. ToR1d &
eI 03.04.2019 & dg P P Afed & I &
GRTENST 3613 BT fSHIP 05.04.2019 A URTTe I+
Bl TR $9h IWRIA SIASTATE, ORI & 37T Dl
SUTET H S I orgeht T1fid emar 450 #HeT 8
St o TRl qRT WA B | SABT SARGT graT S,
2019 # eavd o 1 T, 39T adfq= § HroeT H
450 H.7 U emar &1 Uh S SF @ qr
FHIT FARMES 750 H.2T A &A1 D &1 3TTUh
BrO 7 3facaR, 2019 & I H 3MUfA gRAmdSIa
TR AR, et SituarRadry & o 3 3 a5 e
e Tg PR AT T T IUEH TR B T T 37
|9 vfopamatl § AT HTE BT T9T o Jor 39 i oy
2019-20 & SR HHAT B I¥ WK (S a9) W@
=T R (91 T ) BIhT g gRf

7. BRUNE TaRAN:
B TeSTi~ieh &5 & IUhHl P Iy BIRURE TR
& grfefiar § IfeaRad HRURT Tava &Y odf 6
HET 7 SIS 6 B

8. IMVRIfFa:

# 39 3TN W) YR WWHR, I~ I TRbRI, 9=t
TN W& Al ITH HATer & IfIBTRAT, ifey 31T,
Sl vd eI AEAIRIAN, G JMgFd BRI, Y
HUSE Ud g8g ATed! Pl 37 RS Td FR=R AgarT &
fory g=garg <ar g1 § fFroee #use & oo At
AT GRT S99 Hegd™ ARG va urmef & forg off
g T Tffer Hei vd st & forg e & urs &

Pursuant to Closure Notice dated 03.04.2019 of
DISH, Gujarat, Kharaghoda Unit is non-
operational from 05.04.2019. Further in
compliance with order of DISH, Gujarat, Civil
Structure of the Bromine Plant of 450 MT
installed capacity which was Old Plant has been
demolished in June, 2019. So, currently
Company has One Bromine plant of 450 MT
installed capacity and two Magnesium Chloride
of combined capacity 7500 MT. Your Company
has submitted the requisite documents by end of
October, 2019 and after completing all the
formalities, now the Closure notice has been
revoked and production has commenced.
However in this process company has lost seven
month and this will affect the top-line and
bottom line of the company considerably during
FY 2019-20.

7. Corporate Governance:

Company has complied with the conditions of
the corporate governance as stipulated in the
guidelines on corporate governance for Central

Public Sector Enterprises.
8. Acknowledgement:

I take this opportunity to thank the government
of India, various state governments, officers of
Ministry of Heavy Industries and Public
Enterprises, Niti Aayog, bankers, business
associates, Salt Commissioner’s Office, Railway
Board and major customers for their advice and
continued support extended. I am also thankful
to all my colleagues on the board for their valued
guidance and counsel. The officers, staff and
workers of the company also deserve the thanks
for their dedicated work and cooperation.
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3= 4 # amq Ff} T 57 BRIATE § B b URD b
Y H 9N o Td 39T 3Med A9T o1 & folu a=arg
qar &1 H ot WA | off uRom, Ao, wewen wd
IEA U g M4 g

31 # fcerept & Ufided & ATer & 1 2018-19 &l
aichfare fortr fRufT fa—or wa o g1f ot fraor wRege
FRAT &1 3R ¢ 6 et & wfcre & e € arftfes
Igl ! AT Ud AN A forT Syl

R4

(319Mp TT)
el U Uy fQed

T : SR
fe7p : 29.11.2019

v

In conclusion, I would like to thank you for
sparing your valuable time and to participate in
the proceedings, as a shareholder of the
company. I look forward to receive inspiration,
help, cooperation and assistance in the coming

months.

Inow move to the Director’s Report as well as the
audited balance sheet and the statement of profit
and loss for the year 2018-19. It is requested that

director’s report as well as the Annual Accounts

Y

(Ashok Das)

Chairman & Managing Director

be approved and adopted.

Place : Jaipur
Date : 29.11.2019




(8]

V,

2 <)
| fRerei & uRae | IDIRECTORS' REPORTl
ufefa, To,
%W o farfiee he Members of
TSRO e i :Iinxsta: Salts Limited

MY et @ 31 91, 2019 P FH aF
B AT Bl e Hieeq fafics (am @
BT T TAUATS GIIT STTWTT) & IR Td fopa
HAT BT AT aTffes Uferae & e & ihfara facfig
faRuT Ug qoara=el} oRkaT URleieh! Bl UiaeT aT 39
R MRA &P FRIAS Td FETeIET R1ed o1 GRRIeTo JRga
R FY IR & DT U gh] AR bruel bl
TR TG STt dhel STafdrd 2 agT IR fobar
2l

1. fa<ia fAares (vod va agaa wuH)

1.1 fa<haaRomg

Hfhd faclia faeRor & AR FHien &
I=aifd a9 & SRE IMMUhT BT B

Your Directors are pleased to present
their Sixtieth Annual Report on the business
and operation of Hindustan Salts Limited
(hereafter referred as the “Company” or
“HSL”) along with the Audited Financial
Statement and the Auditors” Report thereon
and the review of the same by the Comptroller
and Auditor General of India for the year
ended 31st March 2019. Consolidated
performance of the company and its
subsidiary has been referred to wherever
required.

1. FINANCIAL PERFORMANCE
(STANDALONE AND
CONSOLIDATED) :

1.1 Financial Results:

During the year under review,
performance of your company and
consolidated performance of the

_ 7 SR 89 X & company and its subsidiary as per
Agdc Y 3 e e R § - consolidated financial statement is
asunder:

(X @@ H) /R In lakh)
faa=ur Tl qufea
Particulars Standalone Consolidated

2018-19 2017-18 2018-19 2017-18
ERIEICIRRCI
Revenue from Operations 861.03 692.72 2,987.77 2602.68
3T 3/ Other Income 793.70 694.98 255.47 229.40
Pl I / Total Income 1,654.73 1,387.70 3,243.24 2832.08
BTy : Aot # gig va ot (+) /(<)
Less: Accretion and Decretion of stock (+)/(-) (67.95) (5.18) (415.04) 144.30

%
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Ty : & 3R B & 1T ¥ B
R AR ATecd o1, TERd T B g
fafres & s

Less: Expenditure for the year after net
appropriation to Subsidiary company
M/s Sambhar Salts Limited excluding
depreciation and Interest

TS U9 BN 9 g4 1w

Profit before depreciation and interest

& /Depreciation
BN & 91 o / Profit after depreciation
15T / Interest

9 Ud ITST P YT oy
Profit after depreciation and interest

gatafey & Fef-ad SIS
Adjustments relating to prior period

R | qd A/ Profit Before Tax
PR T/ Tax expense

PR YT &TH / Profit after Tax
Y TTH f&d T AHRIS

Adjustment for Minority Interest

ay & forg o /21 / Profit/ Loss for the year
P M o T T

Total Carry forward Losses

1,

1,

006.03

580.75
84.03

496.72
377.36

119.36

6.25
125.61

125.61

125.61

328.62

1,061.90 3,054.19 3,051.90
320.62 (225.99) (75.52)
70.57 333.17 336.96
250.05 (559.16) (412.48)
358.30 399.25 377.27
(108.25) (958.41) (789.75)
291.80 0.96 715.19
183.55 (957.45) (74.56)
183.55 (957.45) (74.56)

- 433.22 103.24

183.55 (524.23) 28.68
(1454.23)  (4,035.59) (3508.97)

1.1.29¥ 20 18- 19 & SR PHrUI Dl PeT fash!
T 692.72 AT 1 9gaR 3 861.03 AT

]

1.1.3 AT a¥ & AT & AT 31 A1 2019
P IMUH HEOA H AR TS B
T 1454.23 g 9 gcax T 1328.62
TG &l |

1.1.4 AT
AR gitRl @ gferd w@d gy ay
2018—-19 H ATHIYT T BT IRATd g1 g

1.1.2 During the year 2018-19, turnover of
the company has increased to <X
861.03 lakh against X 692.72 lakh in
previous year.

1.1.3 With the current year’s profit, the
carry forward losses of your
company as on 31st March, 2019
have decreased to X 1328.62 lakhs
from X1454.23 lakhs.

1.1.4 Dividend

In view of the cumulative deficit, no
dividend has been proposed for the
year 2018-19.

10 &
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1.2 < s

1.2.1 Goit 6T
JAMUehl U=l el Ifferpa  3ier  Uoft
¥ 6,000 @G T Ugd i UGSt
35,205.96 TG ¢

1.2.2 fr=iY e & forg wRaTfae wRreaRor an
FRATITFAROT T
31.3.2019 & MUH! HrU=t gRT fpeft
oI & o0 IS eRIfd weFaRd an
RO AR g i |

1.2.3 SYR R
qRA ARBR & Pt IS K0T, IR FHT

RUT UG I UR IUTId &I Aigd 31 A1
2019PIT3,176.31 oG &I

T & Hifore frsaTe ge wraf ot fRufy

TR TRPHR GRT 9 § FaTfeld oI & g
TR el § WRMENST § 7HEG & IqIGH H Rl
AR SSIMT U4 WRTENST & =G Al Pl
STRRTEUT v b oIy fomgRet ™ Ao forfiice &t
AT bl TS| BT GRTEST el GergTR
TSIRTC B THD b STGH H Hel™ | gARY faemar
a9y ®U A I SRA-FAR ehel! (FraRT T
AR TISY) HUST, A Ud AlgT, a5 Td aTer
RS 3N # SUIRT & fore S foe &
BT UG AT B

T & AfIRIFT gt WRTeeT 307 & R
FIAT R Tedeh o AU IUTGH &1 450
T ufcrea g, | dRet S 1 Seare off 81 s
B IR &I ®Y A DleAd, A,
JfFe= I, TN T 3T SHIHEITSUs § far
SIAT g1 39 rfaRad druet & 7500 #. e
Hgad &1 & 2 WM FARSS HIH 21 3

1.2 Financial resources:

1.2.1 Capital structure:

Your company’s authorized share
capital is ¥ 6,000 lakhs and paid up
share capital is¥ 5205.96 Lakhs.

1.2.2 Amount transferred or proposed to
transfer to any reserves:

Your Company has not transferred
or proposed to transfer any amount
toany reserveas on 31.03.2019.

1.2.3 Borrowing
The total Plan and Non-plan loan
including interest accrued thereon
from Government of India stood at
X 3176.31 lakhs as on 31st March,
20109.

STATE OF COMPANY AFFAIRS AND

PHYSICAL PERFORMANCE

HSL was incorporated to take over the salt
sources at Sambhar, Didwana and
Kharaghoda earlier managed by the Salt
Department, Government of India. It is
engaged in the manufacture of salt at
Kharaghoda, District Surendranagar,
Gujarat. Our specialization is in
production of high quality salt
particularly for industries like chlor-alkali
(Membrane & Mercury Cell type), Textile,
Soap and Detergent, Leather, Power
Projects etc.

Besides salt, liquid bromine is produced
at our two plants located at Kharaghoda
unit having installed capacity of 450 TPA
each. Bromine is mainly used for
Pesticides, Pharmaceuticals, fire
extinguishers, dyes and other bromo-
compounds. In addition, company has

y/

7 11 X




GIAI | S F9F 6 -gHce fded JBR
a1 g¢ Rel ugrRf | ufbar gRI HEIRRH
TARISS P IIGH BT &1 39 THR 3rfrRad
ST JUTed] BIHT g Saetefier ugref o1 yee g1

g & IRA WREeT s B A
28.05.2018 ¥ 06.06.2018 T& 240 f=1 yof
R b 68 APl B FRAFG Py ST W@ o
P HATT &b qHA! TR AP GRT FST D
TSI gt & GRM & T, GEaTR gRI
3eTE T Y=Y Q9d R SR R,
1948 & gRT 40(2) P 3faReT U@ IUSH
gfohar <fgar & ORT 252 & IFEla AT
ST T | SIRMTSTTa, IoRTd gIRT Jufard s
Tlic & ORI AR gt ¥ STeH Tfcfafer
e, W@ b Gl U A @R qef
ST ORI & 7§ PR P Al R
RSl 9IF  feAie 09.01.2019 9
07.02.2019 T 75 &1 &b BRI & TG
T H IURH B guIfdd @Il $ 99
yfigpardiett @ §a wroet onft 9@ 361 Hed
S BT IUGT IR B A% @l T Ut
FHEAT Y P fareht off famre ATt wva & Fa
31 & |

& et ueer & AUt fret § 6 3aTe ° @i
TP BT G off IR B & N fop THaRT & are
P foT7 ST F 3T 21 T YR ud et
arufara sitaTRerdr guf ax Jerd o a1 faarT
fopam T vd g guf B WR AUt § 5 @F |
TSI IUTGH TREYT &1 AT

v

two plants of combined annual capacity
of 7500 MT for production of Magnesium
Chloride. This plant processes the waste
leftover liquid of Bromine plant i.e. De-
Brominated Bittern and produce
Magnesium Chloride, thereby generating
additional revenue as well address the
issue of affluent management.

During the year, workers called strike at
Kharaghoda unit for regularization of 68
workers who have completed 240 days
and other labour welfare issues between
28.05.2018 to 06.06.2018.During the year
penalty was imposed by Labour Court,
Surendernagar on CMD for violation of
Sec 40(2) of the Factory Act, 1948 and U/s
252 of Criminal Procedure Code due to
continuation of operation of Bromine
Plant, which was required by DISH,
Gujarat, to complete compliances due to
poor Civil Structure. Further, due to
Closure notice of DISH, Gujarat the
Kharaghoda plant remained non-
operational from 9th January, 2019 to 7th
February, 2019, thereby effecting the
production considerably in pick season.
Amid all these limitation, company still
managed to produce 361MT of Bromine
and turnover of your company remained
highestinrecent paste.

We are also engaged in mining of rock salt
at our unit at Darang, District
Mandi,Himachal Pradesh, which is used
as animal lick. With much effort,after
completion of all requisite formalities, the
development of infrastructure is on-going
and after completion of the same,
commercial production of Rock salt at

Darang Mines at Mandishall commence.
/

A 12 K
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3ITIhT Hrat et i frsare 1a aef &t g Comparison of the physical performance
J A UpRE - of your Company vis-a-vis previous year
isasunder:
(a7 &, < ®) Qty. In MT.)
2018-19 2017-18 2018-19 2017-18
(i) SIS Production
ATYNOT THh 2680 12374 Common Salt 2680 12374
ST T 17 47 RockSalt 17 47
ST 361 330 Bromine 361 330
RISIRCEESINES 416 3600 Magnesium Chloride™* 416 3600
(if) FshT Sales
SATEROT TP 4858 31848 Common Salt 4858 31848
ﬁ D 3;‘: 3‘(‘) Z Rock Salt 16 46
. Bromine 381 309
i Feiigs™ s1277 3650 Magnesium Chloride™* 512 3650
(iii) FHTAST & TG 9 Inventory at the close of
& I H Wb the year after adjustments
AR THD 2518 7805 Common Salt 2518 7805
ICIRNEEE 2 1 Rock Salt 2 1
FlGie] 9 29 Bromine 9 29
BN EERINES 204 300 Magnesium Chloride 204 300
T TTE R R ST AIRFT b ATAH A 4350 HeT D # Excluding 4350 MT through Outsourcing
arferRera at fixed rate.
2.1 g 2.1 Production:
(i) 14 S, 2011 9 ST 9@F A (i) The production of rock salt
QST THeh IUTe & &l =T AT ST closedin Darang mines w.e.f.
20.10.2016 ¥ G: URFH g3 ud 14th January, 2011 has been
a % SRM 17 3.e7 @i 79 P recommenced from20.10.2016
STeH gl and pro.duced 17 MT of Rock
Salt during the Company.
(i) s o IcureT 5 el gl & (ii) The production of bromine
increased marginally.
(iii) af & SR T By U = Al (iii)y Own Production including
AT FHE B IAGH T I B purchased common salt
12374 #. & &) TorT & BT Baw during the year has decreased
2680 &, 2 &I to 2,680 MT from 12,374 MTin
the previous year.
& 4 13 X /A




7 s
2.2 fadht 2.2 Sales
S B b 79 o Hr 309 F, e Y The sale of bromine in the current
JerTH arefas ¥ 381#. 5] year was 381 MT compared to 309
MT in the previous year.
2.3 fafa 2.3 Exports
fofia af 2018-19 & SR Tt gRT The company has not exported
THb 1 frafa =gt fopar ) during the financial year 2018-19.
2.4 T 2.4 Inventories
AT 9B UG SN T ¥eip T gy Inventory of common salt and
PHLT: 7805 #.37 W@ 29 F.e7 B g bromine at the close of year was 2518
=7 a¥ & o § U 2,518 2T T 9 MT and 9 MT as against 7805 MT
¥ o &1 TR eiRgs @1 Teid T and 29 MT in the previous year
aé%sooﬁ.eqzﬁgam204ﬁ.a=rw| respectively. Inventory of
GRIST 79 P T€TPh T 98 B 1 . T B Magnesium chloride is 204 MT
T 28, S E compared to 300 MT in previous
year. The inventory of Rock Salt at
the close of year was 2 MT against
previousyear1MT.
3. WEAd FHroAl WiwR wregw fafids SUBSIDIARY COMPANY: SAMBHAR
(wi.anfer): SALTS LIMITED (SSL)
Qe HUSET Ud oiam WRiegrhi o Sifeide & T The audited statement of accounts along
21 3Thfard ot faarur fodfia af & o o aRe with report of the Board of Directors and
BT BT AERID B! AR ATecs fof. (MM A Auditors and Statement pertaining to the
TR Hro=t T 7. 1. for, foran SR ¥ faa & holding Company’s interest in the
fRreRT 3 T e B subsidiary company, Sambhar Salts
Limited (hereafter referred as the
“Subsidiary Company” or “SSL”) at the
close of the financial year are attached.
3.1 faxftafasares 31 FINANCIAL PERFORMANCE
3.1.1 < aRom 3.1.1 Financial Results:
3T AERID hHt bl g 2018-19 I The highlights of financial
fercfier forsarest <Y faSiaTd Tt af &by efen performance of our subsidiary
¥ A TR S - company for the year 2018-19
alongwith comparison with the
previous year is as under:-
zza’ 14 X Z
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Z <
(z arg ) ® In lakh)

faa=or 2018-19 2017-18 Particulars 2018-19 2017-18
AT A 3T 212788  1913.01  Revenue from Operations ~ 2127.88  1913.01
3T 3T 180.53 143.87  Other Income 180.53 143.87
Dol AT 2308.41 2056.88  Total Income 2308.41 2056.88
gCISU-FCIh &l pHT, G (347.09) 14948  Less: Accretion, Decretion

of stock (347.09) 149.48
TCISU : BN U & (I€) Less: Expenditure for the
& 3rfalRed a¥ & <oy 2049.30 1993.05  year excluding depreciation

and interest (Net) 2049.30 1993.05
qafafey & Aefea Famie (5.29) 42339  Adjustments relating to

prior period (5.29) 423.39
BT U4 &S | gd el (93.27) 636.70  Profit before depreciation

and interest (93.27) 636.70
gcrsU-g¥ 24914 26639  Less: Depreciation 249.14 266.39
BRI & 91§ o1y (342.41) 370.31  Profit after depreciation (342.41) 370.31
PEENEEIIN] 740.65 628.42 Less: Interest 740.65 628.42
T Ud BN & 91 1Y (1083.06)  (258.11)  Profit after depreciation

and interest (1083.06)  (258.11)
¥ & fou g A (1083.06)  (258.11)  Net Profit for the year (1083.06)  (258.11)
T s TS gI-RIl 557318  4490.12  Total Carry forward losses 5573.18  4490.12

3.1.29¥ 2018-19 & SR HZD HHT
P fshl Tq af 13 1,913.01 A &

foog £2127.88 ag &

3.1.339 a9 &l g & A1 AgID Hro=T h
g T &N 31.3.2019 @I T ¥ &
3 4490.12 TRF Pl JoiT § T 5573.18
g Y&t a9 & SR B Ty WR, & He
H gft, T H Bieia § ggiast 1@ foxig

TFT & BRI BIH 4 gfg, B3 |

3.1.4 ATTIT

Rl BN @l e o @A gU AERD

3.1.2 During the year 2018-19, turnover of

the subsidiary company was

2127.88 lakh against ¥ 1913.01 lakh

in the previous year.

3.1.3 With this year’s loss, the carry
forward losses of the subsidiary
company as on 31st March, 2019 are
¥ 5573.18 lakhs in comparison to
previous year’s loss of I 4490.12
lakhs. The loss in the current year
has increased due to decrease in
value of work in progress, increase
in wastages on saltand finance cost.

3.1.4 Dividend

In view of the cumulative deficit, no

A
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HrOt gRT I 2018-19 & fow &g dividend has been declared by the
aATTer ST Tl fohar | subsidiary company for the year

2018-19.
3.2 wifee fsare 3.2 PHYSICALPERFORMANCE
3t HraT 1 Hifcrep fHsdTe 1 o Comparison of the physical
e H T UaR & : - performance of your Company vis-
a-vis previous year is given as
follows:-

a A.E T § Quantity in M.T.
ferason 2018-19 2017-18  partjculars 2018-19  2017-18
gedTe Production:

AT TP 251478 265314 Common Salt 251478 265314
WIS THep 19120 14375 processed Salt 19120 14375
faepa /SRt Sales/Issues:
HHT THD 248020 214031  Common Salt 248020 214031
SALEEREEY 17210 15300  Processed Salt 17210 15300
HHRINS & 99aTe a9 Inventory at the close of
% =g ¥ HTaT: the year after adjustment:
| THD 39863 72340 Common Salt 30863 72340
R T 674 123 processed Salt 674 1123
R T 1337 669 Refined Salt 1337 669
3.2.1 3T 3.2.1 Production:
fag g 2018-19 T AYRY THD B The production of common salt in
SqTe T 99 % 2653 14 F. T P GorT FY 2918—19 is 251478 MT as a.gal'nst
¥ 251478 #. & 381 11 5 5.21% P g revious y?a; ;fi;’l%rhMT’ WEICh;S ?
<811 <RI T 1 e § 4750 & ecrease of 5.21 %. The production
of processed salt has increased by
YT 4745MT.
3.2 25y 3.2.2 Sales
TS F gRT T af & SR The subsidiary company sold

af & 229331 H TT & g H
265230 #. o IMEFT THD Ud I
TP & o T |

265230 MT of common salt and
processed salt of during the
tinancial year as against 229331 MT
in previous year.

Y/
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3.2.3ffa:

HERIH BT gRT fofig g€ 2018-19 &
SR g fFrafa 7t foram

3.2.4hY
AERIE AT b AT FHD BT Hifcrd
Tl T a9 & 72340 H. T & o
Iy & 3 H 39863 H. T &I

3.2.5 STHIU
Agp Hrot 7 foxflg af 2018-19 &
SR DIg STHU bR T8 |

20 18- 19 & 3 RF URIISHT Ug BRIBH

TRTEHNST 3T (oRT)

(T) =P PTIIeUTH
HHHT GRT 1S B IUTeH H gfg & forg
JFRY &g ot eid & SR Hi off
HYTTY T & fIfre oy fopg 7 <
gl TN | gEl S S9E @
31frema T § geT™ & fofg gty A
fore= gfifeaa gl

() avfis ST e & ferg e

TG &HaT H gfeg & AT 2

(3F) 1 g == ufdad & 96 gRksaRor emer
& TRATYAT:
3. ORI faaa del 1. fof. Je8ier &t

KharaghodaUnit (Gujarat):

<
3.2.3 Exports

The subsidiary company has not
exported salt during the financial
year 2018-19.

3.2.4 Inventories

The physical inventory of common
salt of the subsidiary company was
39863 MT at the close of the year
against 72340 MT in the previous
year.

3.2.5 Deposits

The subsidiary company has not
accepted any deposits during FY
2018-19.

PROJECTS AND PROGRAMMES
DURING 2018-19.

(a) SaltProduction

To enhance the salt production,
company explored various avenues
of utilizing the untapped huge
infrastructure. These efforts will
ensure sufficient quantity of bittern
for running of both Bromine plants
at optimum capacity.

(b) Planning for Installation of

Bromine Plants

Company is planning to update and
enhance the production capacity of
bromine.

(c) Installation of Salt Refinery of 1
lakh TPA:

The installation of Salt Washerycum
J

24 17 X




(=)

(2)

1,00,000 &g H. &7 &I T9& ¢elrg
A~ URSHROT AT Dl FATTAT Bl B
3 773.12 ARG &Y AT W g 1r g 5
{5 fosurgeTefs & e focfia af 2019-
20 H STeg! 4RT fhy ST o U £ |

IR FelRTSS P IcuTed &b forv St
FrfiRes fie (Sidd) Frsuer

HOH gRT SUey Sfics fadT &
IO T W IR FolNTSS & Icue b
foTg 7500 #.27 Uit v &t e Scared
AT & QIR FARgs FIE H
IO & foru 7R TR fbe Wy 9 &
SR I &l § glig & ol uam
e |

GRTEISTH WR Td 9= Foll G-

af & SR PHFT GRT AR TG gaT Sl
I AT R & TR T fhe MY
qerm ofter & aTe] 81 ST smufa @ oy
FHEIH! DT G TR TR JTOGR &l T |

qust saTs (fRarera waen)
(T®) ST A Gt T4 BT Ieqre -

quet @ o fh SFast, 2011 | fafe
ATl & BROT w5 off, 37 DT &1 3MMaDhT
P! T o JUeTed TR UR Yga o fo1g
aTfTfSYes ScaTeH fha ST A |

Mandi Unit(Himachal Pradesh):

(f)

<)
Refinery of 100,000 MT capacity
awarded to M/s Gujarat Technical
Cell Pvt. Ltd., Vadodara at a total
cost of ¥ 773.12 lakhs is under

execution and efforts are on for early
completionin FY 2019-20.

(d) Treatment of De-brominated
Bittern (DBB) to produce
Magnesium Chloride:

Company made strong efforts for
installation two Magnesium
Chloride plant cumulative capacity
of 7500 MT/Annum, which will
treat the available De-Brominated
Bitternand manufacture
Magnesium Chloride. During the
year efforts were made for
enhancing the production capacity.

() Solar and Wind Power Projects at
Kharaghoda:

During the year, company has made
strong efforts for installation of Solar
and Wind Power Projects, which is
expected to take-off soon and will be
instrumental for revival of
Company inabig way.

Extraction of Rock Salt from Darang
Mines:

The Mandi Mines which was closed in
January 2011 due to various issues is now
operational. Your company is developing
the infrastructure to reach the Salt
deposit, so that commercial production
could commence.
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(Sf) vt H Areger arsfT aRarorr:

g™ AT gRAeT & ford ArgfeT
JAedR fFgad fam T 8 @ b
999 HFUET 3,00,000 e yfday &l
AFIH THD AR qTSHIBROT ATAT T FATIAT
&b TR A |

FHoll WREUT, AU T fApmr W

g, AH-IhT AHTALE Tt fageft ggr
SUTSH Ud -
PO SIfI™, 2013 dH GRT 134

(3)(ww)ufsa wrut (orar) frawmaett, 2014
& I 8(3) & TR Holl A&, Faeich!
FHMALH, IFHYH Ud e R @ qor fageft
g1 YIS U4 & 1 fIaRoT i TR g: -

Froft ARETT

F) Holt WRET & v I3 MY AUUS: -
Froft I GUT B ~ATH B & forg
BT ISMY -~

- Adwgie ol @ Arve fUeR gedl |
G &b HeH |

- O | gemdrel yrdl o fagga arferd gea
§ gforeem=|

- q:f‘]:ﬁ ‘<‘CNI- UR SR chdT ScT= hRAT|

- 3% IUDGRON P ATT-WT HIex UG 3T
fgga & SuaRon & FfShy o @t 9
BHRATI

- Tffafer 1 geficieson

v,

(g) Solution Mining Projectat Mandi:

The company has appointed consultant
to secure the mining lease and all other
requisite clearances for the Solution
Mining project and thereafter company
would decide the modality of execution of
installation of 300,000 Tonnes per annum
Vacuum Salt Evaporation Refinery
Project.

CONSERVATION OF ENERGY,
EXPENDITURE ON RESEARCH &
DEVELOPMENT, TECHNOLOGY
ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND
OUTGO

As required under section 134(3)(m) of
the Companies Act, 2013 read with Rule
8(3) of the Companies (Accounts) Rules,
2014, the details of the conservation of
energy, technology absorption,
expenditure on research and
development, foreign exchange earnings
and outgo are as under:

Conservation of Energy

Energy Conservation measures taken:-

The following steps were taken to

minimize the energy consumption.

- Steps taken to exchange Centrifugal
Pumps by Mount Piller Pumps.

- Replacement of oil driven pumps
with electric driven pumps.

- Creatingawareness atalllevels.

- Eliminating the idle running of
motors and other electrical
appliances as well as mechanical
equipment.

- Mechanisation of activities.

y/

7 19 X




~ U} U4 HIeR| & AFDhIRIT BT e |

- @RER § ol @ gad & g RE
ieers 1 7 dapiep o HfcreeT |

~ T 3T SR Pl Tect R § age
&% PHeH ISHI|

- oigel & Wd: 9 & fou fastett
oIl TSt hl FATIT |

(F) Fotl & dpfeuds AL & SUIRT &g SOTT
¢ ey, IifaRed e @ wae
afe g g, Frort &l GUT HH B & forg
foranfaa fgmg-

(i) Soff & Tua § & & forg dRferRy,
geg gRT IR it 7 R frania
TS| Soft DY gua & srfaRed ot & forg
#. erctar sfosar ur. fol. gRT Hrue &
Sl STdheluT T T |

(ii) ©dl Ud Iuctey YA W 9 ITIAN & folg
AR o1l FIF TR PR Y AT B

GRTEST H AHFI F96 & Ied1e b 1T Wi AR
STl STINT § ot 7 &t 81 BT i qudt sh1g o
QS 9% Ifaadl gRT e Sar g1 deoe
WRTETS H g2 g8 Aex [k *fde’’ 3 Wl e’
dPp1p GRT ST FepTerct & SoRRY St Bt gud &y
Bl &1 S Telic & a9 gy (%) ey 3 7 R
&P IUTE IR P b foTl TIRRA &

W) ol Gud WY R ST
e

v

- Optimising the standardization of
pumps & motors.

- Old PHE at Kharaghoda is being
replaced with latest technology to
saveenergy.

- Steps taken to change Furnace oil
boiler into multi fuel boiler.

- Installation of Electric centrifuge for
automatic operations of lights.

b) Steps taken for utilizing alternate
sources of energy additional
investments and proposals, if any, being
implemented for reduction of energy
consumption-

(i) Energy report prepared by PCRA,
Mumbai has been implemented for
saving in energy consumption. The
Energy Audit of the company is
conducted by M/s Ascertiva India
Private Ltd. for further savings in energy
consumption.

(i) Planning to install Solar power
generation plant onrooftop and available
land for captive consumption.

In production of common salt, at Kharaghoda,
natural solar energy is used. Rock salt is mined
manually at company’s Mandi unit. The
company is extracting Bromine at Kharaghoda
from left over mother liquor “Bitterns” with
Glass Tower Technology which resulted in less
energy consumption. Efforts are made to
develop downstream products from waste of
bromine plant.

c¢) Capital investment on energy
conservation equipment: NIL

@‘Azov




V,

@ <

7
3) (i) T oIt GU Ud SeuTeH B Uil 313 Svotl
HEud-
#. faa=or 2018-19 2017-18
9.
farega
(31) Pa 1S (ra fhenaic)
2.44 1.69
EagIRUE
(T &g H) 20.66 14.86
3iRIT R/

sprs Ty fhetare (X) 8.46 8.79
(3) @ Scurfea

(i) Scurfea gars
(era faretraie) 0.01 0.01

Tfdetier Ei5ieT fhetiare
I sdhrs 0.56 047

AT ufad s #  130.33 137.68

(#) Teg # gfg b PR NI F g & &
(ii) wma grR =rfera

IcuTfed 3PS CIWGE]

SRUIENIEERH
(eg fraraic) = =

dd ged /1 Y A/ - -
EEGH]

Pt /fide (e7) 1222

Pl arTd (3 g H) 57.40 -

o &Y 3iIa A 4697 -
()

wg e (T.3.)

AT (ARG efieR) - -
P AT (X T H) - -
aitad & (% wfar afeR) - -

d)

Sl

(i) Total Energy Consumption and
Energy Consumption per unit of
Production of Bromine

Description 2018-19 2017-18

Electricity
(A) Purchased Unit
(Lakh KWH) 2.44 1.69

Total amount
(% in Lakh) 2066 14.86

Average Rate/
Unit in per KWH(X) 8.46 8.79

(B) Own Generation

(i) Generated Unit
(Lakh KWH) 0.01 0.01

KWH Unit Generated
per Ltr. of Diesel 0.56 0.47
Cost per Unit # 130.33  137.68

(#) Increase in cost is on account of
increase in prices

(ii) Through Steam Turbine
Generators Units Not Applicable

Generated Unit
(Lakh KWH) - -

Fuel Oil/Gas
Cost/Unit - -

Coal/Briquettes 1222
(Tonnes)
Total Cost (in Lakhs)  57.40

Average Cost of Fuel 4697

(Per MT)

Furnace Oil (F.O.)

Qty. (Lakh Ltr.) - -
Total Amount (X in Lakh)
Average Rate (¥ Per Ltr.)




Z <2
4. I/ 3R Ieatgd AF gl 4 Other/Internal Not Applicable
Generation
9 (GfieR) Aifda affad - = Qty. (Ltr.) Mobil Oil . .
Pl oIMd - - Total Cost - -
(ii) Scured $t ufy sa1E (/. o) @ua (ii)) Consumption Per Unit (MT) of Production:
®. faa=or 2018-19 2017-18 Sl. Description 2018-19 2017-18
4. No.
1. g 1. Bromine
- I (3. &) 361 330 - Production (MT) 361 330
- feeg 676 510  Electricity (KWH) 676 510
(e IE it Eroe) - Furnace Oil (Ltr.) - -
- B 3ffget (efieR) - -

- fae (/. ) 3.38 -

2. WM TAREgS
- I (/. &) 416 3600
- faga (foetare)  3.68 26
- N o (efleR) - =
- 3T TgA (H. ) 3 -

* el NI b SUANT B 3 S gRT ST AT

** PRI FNIgS DT Icue ST T I fhar
T 2 9T U9 & wud o1 fafdme faaRu
SUTeY gl 2l

feoquft :  TeIfS 9 BT ST AR arsdiaRor’ ggfiy
W BIdT g 37c: Shoff @Ud b 3Mehs Phael ST T T

- Briquettes (MT) 3.38 -

2. Magnesium Chloride **
- Production (MT) 416 3600
- Electricity (KWH) 3.68 26
- Furnace Oil (Ltr.) - -
- Other Fuel (MT) 3 -

The usage of furnace oil has been
replaced by other fuel.

**  The production of Magnesium Chloride

has been outsourced, so the specific
break up offuel consumption is not
available.

Note: Since salt manufacture is done through
“Solar Evaporation” method, therefore,

FHAfRM FARTSS T 2 energy consumption figures have been taken
only in respect of Bromine Plant and
magnesium chloride.

9. MY vd I R g (er@d) B. ExpenditureonR &D (inLakh)

gt : 0.00 Capital : 0.00

KIE : 2.76 Recurring : 2.76

RIg) : 2.76 Total : 2.76
@‘ A 22 X )A




P MY TG fIprT =TT @
fereht o wfcrerd & w9 o : 0.32%

. dP-iIh! IUANT, G Ua Ny

1. Ad-idp SR, 3G U
oy & forg v fag g =

2. T YR & URUTIEReY TTH
AT oI IUTG GUR, AT |
P, IUG fIdrT Ua 3T
gicreeIue 3| Sl

3. IIfd daia & wey d (foxfa af &
URM ¥ A g T 5 9uf & gRM

SrATfereT) o1 FEATU IRl bl STTU: —
31) 3T h 7T Aeprileh S
9) 3T B Ay RG]

H) AT T Tbeilh
qof ®U F ST P TE? AR T

T) &% STl IR Tebilep bl
SUINT T8l T T, AfE IS B AR TR

(3) fageft qgr Sursi= wa <

(i) frafa @ sem, I vd JAamen & forg v
IR fIpRid o=e ta frafa &t aemT &
fore Frafa & defea afafafdRt & vga &
TS| S

(ii) Pt fageft gg1 o1 U Ta SuTS

- fReft ggr 4 QU™ =
- fRftggraa g

v,

Total R & D expenditure as a
Percentage of total turnover : 0.32 %

Technology Absorption Adaptation
and Innovation

1.  Efforts made for Technology
absorption, adaptation and
innovation. NIL

2. Benefits derived as a result of the
above efforts e.g. products
improvement, cost reduction,
product development import
Substitution etc. NIL

3. In case of imported technology
(imported during the last 5 years
reckoned from the beginning of the
financial year), following
information may be furnished:-

a) Technologyimported. NIL
b) Yearofimport. NA

c¢)  Whether imported technology has
been fully absorbed? NA

d) Areas where absorption of
imported technology has
not taken place, if any. NA

Foreign Exchange Earning and Outgo:

(i) Activities relating to export
initiatives taken to increase exports,
development of new markets for
products and services and exports
plans. NIL

(ii) Total foreign exchange used and
earned.

- Earnings in Foreign Exchange. NIL
- Foreign Exchange outgo. NIL

4 23 X /A
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7 %
6. WUMIEATYH A 66 HUMAN RESOURCES

POl gRT gRafdd PRURT IS, ARPR Bl
Afcrl, dei eI & Irgwd Ul [
FIR & FRAR 99 {0 17 @ €1 ot orae
FHHATRAT & Sia= TR &Y e ¥ GER & TfT
FaTeE & Td g oIk ey & I T W g
ol &Y gepreaT wRifid €, agl e @ arRf
Sl § IR P AHEIND qIred F9 & Tf
I 95 ¢

it TR & arl b BT 2 T 31 AEAH

DEVELOPMENT

The Company has continued its efforts to
improve and optimum utilization of its
human resources and development
activities in line with the changing
corporate vision, Government policies,
technology etc. The Company is
committed to improve the quality of life of
its employees and is also committed to
tulfill the social obligations towards the
national as well as of the living and
working environment of the places where
the Company’s Units are located.

Emphasis is now given to develop and

o 2 ufrerur ue e b fore SR fer S e 21 provide in-house training to employees at
PO = HHATRAT BT Pretet fIHRT Ta IR 1S all levels. Company has invited experts
T @ 2 RIS @1 ufdren 3 frg sy for imparting training to employees for
| skill development, motivation etc.
S oTfET 7. MANPOWER
3MMIht Tt e & 3 § e Bl dr Your company has 93 employees
93 & R 19 dRfeRt g 74 iR HdbR) consisting of 19 executives and 74 Non-
afenfrg ¥ e fiRed @t o Executives at the close of this financial
31.03.2019 @1 T Rt g% § 59 s 2 year.In addition; Company has 59

: : ' workers who have completed 240 days at
RF8I9 240 I

fo i e close of Financial Year 31.03.2019.

UG} BT STIRETUT: 8. RESERVATION OF VACANCIES

STgqfad S, STgafad S-S, 3 st
f, iR fadwer (dh.oar) iR youd e
(T, ) &g Ual H TR0 qAT 3 Dl
ge /gl & Fey § IR gRT IR e
B PO pEfAd IR W gl SR
SiTfer / SR STl / 3 fusel avf / ARty
e af wHaRal &t focfia af & eFa o
faftr=1 Sfora &Y Hear = TR <& -

Your company is implementing the
guidelines issued by the Government
with regard to reservation of posts for SC,
ST, OBC, Physically handicapped (PH)
and Ex-Servicemen (Ex-S) as well as for
any other concessions /facilities. The
number of SC/ST/OBC/PH employees
at the close of the financial year, in the
various categories remained as under:

Y/
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<
gt 3o d 1A @ 1A @ 1A A 31AE @ 31 AE @ Group Total ~ No.of  No.of ~ No.of ~ No.of No.ofEx-
i ST I O S i
gawen P EE b aen b den fiden b aen 31"March 31'March 31"March 31"March 31*March 31" March
2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
T 19 20 1 1 0 0 2 3 0 0 0 0 A 192 1 1 0 0 2 3 0 0 0 0
# 2 24 3 3 0 0 6 4 0O O 0O O B 22 3 3 0 0 6 4 0 0 0 0
* 9 11 2 2 o0 0 2 3 1 1 0 0 C 9 11 2 2 0 0 2 3 1 1 0 0
d 43 21 8 4 2 3 12 .3 2 1 0 0 D 4 21 8 4 2 3 12 3 2 1 0 0
A 9B 76 14 10 2 3 2 13 3 2 0 0 Total 93 76 14 10 2 3 22 13 3 2 0 0
o. A HarfgfyaremT: 9. VOLUNTARY RETIREMENT
SCHEME:
wfese a1 HgRy aIeT & o ay & GRM During the year no employees/ workers
Eﬁéﬁmaﬁzﬁ@'@zﬁ@mﬁgﬁqﬁg| has voluntarily retired under Voluntary
Retirement Scheme
10. Jrenfiswdy 10. INDUSTRIALRELATIONS
T & SR oifelfies ey A 8| HHaRal The industrial relations during the year
$ Rl R sToRd aEid B TE 3R ST P remain cordial. Grievances of the employees
W @ W 9% R far m saie were discussed mutually and as far as
e /oerie. R S B e § s 6 possible settled. Joint Councils /Plant
C . Councils which have been constituted
i m\ﬂvﬂiard”d‘”_dd % SHelTSTTep Pt under the Workers Participation in
IR T 51 GRIEST 301 H T 28.05.18 A Management Scheme are functioning
06.06.2018 & 10 &7 240 &7 of 68 satisfactorily. There was labour strike of 10
HAeDT D1 HroHT o el W FRIM Y ST 2 days between 28.05.2018 to 06.06.2018 for
f¥eh gSTel & | regularization of 68 workers on company's
roll of workers who have completed 240
daysatKharaghoda unit.
11. SegmTHRI Tferfafera 11. WELFAREACTIVITIES
HroT F 910 {5 T faf=T deamoraRt erf aef Various welfare measures introduced in
¥ SRM =R Trel 2, sarsal § TR the company were continued during the

ST & W9 H ARl BT 3rgRer, fufdhear
GfIemati &1 UTae™, 07 &5 § THS P IUTeH |
ST S1fHep! o AT E A1 WRTENST & U & Tl
&1 ITEior ST & forg Uie o OTeT T e
e 1 IRTENST ¥ afed deids A e
gfden § GuR o forg srfcriRe v TR 2|

year. These includes maintenance of
accommodation in the form of township
at units, provision of medical facilities
and provision of drinking water for
laborers engaged in the production of
salts in the Run area as well as also for

rural population of the village near

24 25 X

,




12.

13.

PO BT WRTENST ¥ SHfAPT Td 11 SHaT & forg
fafrcarera 21 gaR Rifecdrery § af & ke
Rald & srafd 2984 &1 A, ¥ &
A, IFTIRATSN Td HMf¥ept Afed SR B
T 1 SHER 2019 B e qiferar ffaR A
250 =i @I a1 fUellg TS| Tgl Ig it Seord
IRAT Hgeayu! g 6 50 TRIcht o ofY areuaret |
W I ERERl ¥ e 19.07.2018 @
T Ud el & o v FRifdear s RifeR
RN foparT wd 75 cafaal dt ST &t 151

SUATRIT, JREDTR Td TR

P gRT a9 2019-20 & foIw 9RT &
fA9RT, IR AN UG oliep ITH TSI b A1
THRIRY TR ERaTer fopy g

a¥2019-20 & foggfremor

aftenfies Rem vd TRy faum, (enseaea)
ORI & B 03.04.2019 & ¢ A &
AT & ARV H GRS IHIS BT 7D
05.04.2019 ¥ URaeM &< &
SETHTd, ORI & JaTeT H St T35
STAhT T1fid emdr 450 #. e & S fob ekt
RMET FIF 89 | S, 2019 H eavd o= fa
7| 3AfeTT gfq= | Bt H 450 #. e werfug
&I T U ST 0 Td Q1 Hif areikiss
750 B, T Agad &mal & & Rieg e wven
SR w5 fhT ST &7 A T IR a9 oiF )
afRaferd fpam ST Fapar g1 39 Y § JMmueht
T 9 IFEER, 2019 & I H Ifdd

12.

13.

v

Kharaghoda. Further efforts are being
made to improve the residential facilities
atKharaghoda in planned manner.

The Company has hospital for workers
and general public at Kharaghoda.
During the year under report 2984 nos. of
outdoor patients including our staff
members,Agarias and workers have been
treated at our hospital. A Pulse Polio
camp was organised on 1st January, 2019,
where 250 children were vaccinated. It is
worth mentioning that 50 Maternity Case
were handed at the hospital.One Medical
checkup Camp organized on 19.07.2018
for staff & salt workers at Kharaghoda
and 75 people have undergone checkup.

ACHIEVEMENT, AWARDS AND
MOU

The Company has signed the MOU for
the financial year 2019-20 with
Department of Heavy Industry, Ministry
of Heavy Industries and Public
Enterprises.

OUTLOOKFORTHE YEAR 2019-20

Pursuant to Closure Notice dated
03.04.2019 of DISH, Gujarat, Kharaghoda
Unit is non-operational from 05.04.2019.
In compliance with order of DISH,
Gujarat, Civil Structure of the Bromine
Plant of 450 MT installed capacity which
was Old Plant has been demolished in
June, 2019. So, currently Company has
One Bromine plant of 450 MT installed
capacity and two Magnesium Chloride of
combined capacity 7500 MT which can be
operated once the Closure Notice is
withdrawn by regulatory body. Your

Y/
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SEaaTd WRgd ) A facflg af & gRM
T DI T TS Ud dicq dATs bIth! Tt
Rl

() sfir i & Rifder Teaar i wemosr

ETATd, TORId & AR BN U
GRS & 450 H. T iU &am & =M
S 3 & ARG @1 B S, 2019 H e
fopaT T | 3MadhT wr T 450 H. T & T A
T & ARG gt Y g: femfor ot anfep o
&1 AT DT FYad &HAT 900 H. T g: FRrIfud
RRscd

(Ft) @rmEET qoRG ® AW F@IRIss
gRATSTT:
T & R HEIT TP T 6000 H. T BT FIF
TG R IR FoARTSS Dl gdq= arffep
&udT 7500 #. ST A 13500 #. e I dgM &
foTe g v vt

(¥F) @RTETST (ORI H 96 & Sed1e 8 gig:

1,00,000 & Ufcas bl &l bl FHeh TRShRUT
el fsureATe| 81 @™ Ama H gl D
MDA 7g Bro-t gRT fovrfia sifept gRT
THEb DI IATGH DA AAT BT hl g W
faftrr T  Hafam I AN WR HfIgT &
MR TR THH IUTG DR B foTQ AT 471 T&t
21 I8 Uh B oA H MG Bt A1 g famT
fopsft arfaRaa omra & g anfig ud dAhform
FARTSS b IUTGH b Ty el A1 (afofe fae)
T HTEH EITT|

(@)

(b)

Company has submitted the requisite
documents in this regard by end of
October, 2019. This will affect the topline
and bottom line of the company
considerably during the fiscal year.

Installation of Civil Structure for
Bromine Plant

In compliance with order of DISH,
Gujarat Civil Structure of old Bromine
Plant of 450 MT installed capacity has
been demolished in June, 2019 at
Kharaghoda. Your company will have to
reconstruct the civil structure of one
bromine plant of 450 MT so that the
combined earlier installed capacity of the
plants can be reinstated to 900 MT.

Magnesium Chloride Project at
Kharaghoda (Gujarat)

Company will make strong efforts to
expand the present annual production
capacity of Magnesium Chloride from
7500 MT to 13,500 MT by installing one
new plant of 6000 MT during the year.

Enhancement of production of salt at
Kharaghoda (Gujarat)

In order to meet the requirement of raw
salt for Salt Refinery of 100,000 TPA under
execution, company has planned the
production of salt through departmental
labour and also under contract in various
siding on company’s land to enhance salt
production at optimum cost of
production. This will contribute towards
profitability on one hand and shall be
source of raw material (Virgin Bittern) for
production of Bromine and Magnesium
Chloridewithout any additional cost.

24 27 X
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() fEnraet yeer 7vdt # g1 § g e iAot
HIYA: URTY
YT AT = T a¥ P SR G it
Td GNT THE BT ST I UREY o
JeIft U R SR & = ffafert & forg deguf
Terd il faaRid & S, 98g 'R R
ST IUTG URFH & ST |

(3) nvdt (fRmmaar wger) ® wieged #ATsfHT
qRATTT :
Alege™ AT aRaeT & fort AgfHT ofiet va
3 qifsd AR o & foly AeTgR FRgar
fopam T 8 Ud 3 49T 3,00,000 & Hfcras
&6 JagH TS AR ATSHIDHRUT ATeAT DT FATIT &
GNEARIRER Kl

(T%) ERTETSTH W 9 arg SHolt Scdre

T Ige IR fohy & et offer g Sueted g
TR Hro H Jeg TR W A6 B J GTOGR &l
HPHT |

14. Iscafd & Rder
e & QR TSI b IS el UTH el gV

15. HUC HI AT
¥ & RE FOHT WR/GRT DIE PUC THBRY!
§ /e o gl e

16. o1y (f2=at) &1 fabaraa=

ORI U4 3HI8al H fed ST SHiif=aa-

v

(d) Recommencement of dry Mining

activity at Drang, Mandi, HP

Your company has recommenced the
mining operation and production of Rock
Salt during the previous year, however
once development of complete
infrastructure for mining activity is
completed then large scale commercial
production can be commenced.

(e) Solution Mining Project at Mandi

(f)

14.

15.

16.

(Himachal Pradesh)

Consultant has been appointed to secure
the mining lease and all other requisite
clearances for the Solution Mining
project. Thereafter modality of execution
will decide for installation of 300,000
Tonnes per annum Vacuum Salt
Evaporation Refinery Projectat Mandi.

Solar and Wind Power Projects at
Kharaghoda:

Company has made strong efforts for
installation of Solar and Wind Power
Projects and expected to take-off soon
which will be instrumental for revival of
Company inabig way.

PRESIDENTIAL DIRECTIVES

No Presidential Directives has been
received during the year.

FRAUD REPORTING

No fraud on or by the company has been
noticed/reported during the year.

IMPLEMENTATION OF OFFICIAL
LANGUAGE (HINDI)

The Official Language Implementation

@‘Azgv
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AfAfT Sroet A Rt & TR T § pfoersa
& G gg R~ TR 2 et o
DY SR A & foy TR smafora &
T$| fafe gfcnfianet & fsidreti o REaR
R W P uAS 78 & gl AHaR @
et Raw’’ & U A AR 81 RO gRT
14.09.2018 9§ 28.09.20 18 T =<} tRgarsT
HTIT TR

17. Adpdr
17.1 AP TATHRUT
AdhdT RIT gRT =T bt Hifct ufehaman

17.2

Td ARRATIN BT AoTgIeh! | & WRgT ST &
qorT gl ¥ guR & ford I -9 R
geTa A S €1 AT IRaT gRT eI |
a1feres Aad! R W= e & S & A
5 Famar & efied BT R TII-THT )
3R gR, FRieT e # gurR, orf |
31t A eI ST e & gorra Sy A
gl

Fdal ARGl H Uh I Aaddr STt
(ffiat), ol U AT NfIBRT HERIT vl &

faftrer-aRu=i / Aifera &1 prifaae

FedhdT fIvET, Bl Al AN gRT STRY
T& A R T STTARY vl ¢l 9 2018
19 & QRM 47 (Jael) fRrepract uTH g%, 2
(] frermal w arfdhe ey Seer T
STET PRl ARSI WHRIT IFARTAHD
PRIGE TRarad D T3 7 () FRreE

17.

171

17.2

committee constituted at the corporate
office and at the units continued their
efforts to overcome from the difficulties in
the progressive use of Hindi in the
Company. Competitions were held to
create interest in Hindi. Prizes were also
given to the winner in various
competitions. The Company observes
“Hindi Day” on Second Monday of each
Month. The company is observing “Hindi
Pakhwada” from 14.09.2018 to 28.09.2018.

VIGILANCE
Vigilance Mechanism:

Vigilance branch has been closely
monitoring the systems in vogue, policies
and procedures of the Company and
giving suggestions for system
improvement from time to time with an
emphasis on preventive vigilance.
Instead of punitive vigilance, surprise
checks and inspections are carried out
and suggestions for system
improvements, transparency in work,
simplification of Rules and Regulations
and usage of technology is promoted.

The Vigilance wing of the company is
headed by Chief Vigilance Officer (CVO)
and supported by one Vigilance Officer.

Implementation of various policies/
circulars

The Vigilance department follows
policies and circulars issued by Central
Vigilance Commission to build and
strengthen a culture of transparency.
During 2018-19, 47 (Forty Seven)
complaints were received; all complaints
except 2 (two) were carried to a logical
conclusion and appropriate disciplinary

7 29 X
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18.

RO & =y ¥ fremd/oxar  usien
Rard /arf Sig oRga & TS AT TaeeE B
Il Al J FelgaR fewauly IRt 6t 78|

AT STRRA T THTE Ud BRISTTATT

ay & SR 29 3fageR H 3 TR 2018 AH
FAhdT SRRoehdl HHIE FA™T -7 v -
"geeTaR eI -1 RA §IeN’ AT |
o3 TIfARRIT SRY TR Tl IR §9R o,
$-TT=T T ggrar ATl PHAIRAT B = B
foru I e Piarret UfRNFAAN SmfTd 6
TS| AT STFRedhdT HHTE & R 3 (<iF)
TfererT HrishA AT fhy Q1 HHenRal &
g & fou gET g dlet uiRnfian
T i T |

M ST & folg HFOt GRT SIAQR (I1.),
IRFTH  (TORIE), HUST Ud W, IETR
(STREUS) H TaAeHaR, qRex Hfernfian
PO & BRIt ¥ SRguSdT i qae e
T qIfd HHaRal § yseaR ST & Ui
gforegar vd A 1meRer § SEaq AFdl B
ST RGT STT| 26 AR 2019 @Y 0
ST FIRIE & SRM Ihal A>T @
QDR feiRe fehy U

o &1 fear fefa, 2005

ARSI, 2005 & IUETIHAR
e MARY, drgid llhga MBI,
RS Al gaT JMfYBRT & AT-wre
FHHT B TP &F D BRI Db A9 TR B

v

action has been proposed wherever
necessary. 7 (Seven) Investigation reports
submitted w.r.t. Complaints/Audit
Reports/ Investigations of Works and
advisory notes were issued to
Management on various matters.

17.3 Vigilance Awareness Week and

18.

Workshops

Vigilance awareness week was observed
from 29th October to 3rd November, 2018.
The theme was “Eradicate Corruption-
Build a New India”. Within the
organisation activities like banners
displayed at prominent locations;
Promotion of Integrity e-Pledge; Essay,
Slogan and Poster Competitions for
employees and drawing and Collage
Competition for the wards of employees
were organized.3 (Three) Training
sessions were held during the Vigilance
Awareness Week.

To reach out to public, activities like
Extempore, Poster writing competition
were held in schools in Jaipur (Rajasthan),
Viramgham (Gujarat), Drang (Mandi)
and Ramnagar (Uttarakhand). The
“Integrity Pledge” was also organized in
office in order of affirming the employee’s
commitment to eradicate corruption and
to uphold highest standards of ethical
conduct. The winners of competitions
held were distributed prizes during the
Republic Day Function held on
26thJanuary, 2019.

RIGHT TO INFORMATION ACT, 2005

As per the requirements of RTI Act,
necessary updated information including
the names of Appellate Authority,
Central Public Information Officer and

Y/
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20.

AN G IfABRY & A TG I JaTg
Hrft Y JSATZE IR STeft o1 XE 1 T wet
o1 fHafRa Twamafd § Stare S smar g1 adf
¥ SRM Hroet § ardflad Afkd 18 (QIORE)
T 9 Ud 3 HgH 3dlel U Ud 21
(gerPI) Wi o TIfer §Y Ud a b 3f
§ oI U121 U fed B

CICATICADRICAR BRI CaY|

MU PO Al Rieprdl & TG W
PIA TWd A IHYgE & fory uReg g
freprrdl & FAHIU™ & Hahed dl guf axRA &
Q. IRT TRBHR & UINHG IR UG Al
frepraa favm, iftfes wa wfereror fvm R
www.pgportalin d§ 3nmamRa R
Tullell URTY &1 T8 gl YR WRBR &
ASATAR S R @t 2 918 &t srafy §
Y AT ST 81 i Fw1gM 2 J18 6
37afdr ® g1 H9a 7 81 Al U SiaRe srare ez
ST BT | 3TTehT Hrat frepradl o aHTem
S FHATafe § g e & forg et gt aw
el

wwe wfafal f ReRell & sER
rferRera =T

FHEOT A Qe IET R PiE @ T8y ud
AT oG g JfII-HepR IR T 1.98
ARG (fUset a¥ ¥ 1.94 aRg) W ) 70
facht @1 0.23 Hfyerd g1 fIsug 7 JaR w®

19.

20.

@ <

Assistant Public Information Officer as
well as State Level Public Information
Officer in each of the Regional offices of
the company are posted on the website.
Queries received are replied within the
stipulated time.During the year the
company has received 18 (Eighteen) RTI
applications and 3 (Three) first appeals
and addressed 21 (Twenty one)
applications and NIL applications
remained pending at the close of the year.

REDRESSAL OF PUBLIC
GRIEVANCES

Your Company is committed for
resolution of public grievance in efficient
and time bound manner. In order to
facilitate resolution of grievances in
transparent and time bound manner,
Department of Administrative Reforms &
Public Grievances, Department of
Personnel & Training, Government of
India has initiated web-based monitoring
system at www.pgportal.in.

As per directions of GOI, public
grievances are to be resolved within two
months’ time. If it is not possible to
resolve the same within two months
period, an interim reply is to be given.
Your company is making all efforts to
resolve grievances in above time frame.

ADDITIONAL INFORMATION
PURSUANT T O T H E
RECOMMENDATIONS OF
PARLIAMENTARY COMMITTEES

The company has not incurred
expenditure on foreign travel.
Expenditure incurred on Business
Promotion and Entertainment was ¥ 1.98
Lakhs (Previous year ¥1.94 Lakhs) which

y/
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¥ 3.18 a9 (1A 99 T 4.24 d9) T fhu works out to 0.23% of the turnover.
U Expenditure on advertisement and
publicity was X 3.18Lakhs (Previous year
¥4.24 Lakhs).
21. IERIIISTHINH 3G 21. CONTRIBUTION TO NATIONAL
EXCHEQUER
Htemefi avf & SR Al i /@t & wU During the year under review, the
o <Y T I &b IAoTehIs] H T g hY 7fIr contribution / provision made by the
3 470 o@ B go F T gN company in the form of various taxes /
% 562 S T I /39 e interest to the National Exchequer, both
TaM Central and State, was of ¥ 562 lakhs as
against ¥470lakhsinthe previous year.
22, 3AUIfe Td Mg IMmaeTddrell F SR 22. INFORMATION PURSUANT TO
Schll STATUTORY AND OTHER
REQUIREMENTS
HrOT ST, 2013 &P T U ! The information required to be furnished
ST &Teft STOTRr Ty e bR & as per the Companies Act, 2013 are as
under:
22.1 AT YN&IF 22.1 AUDITORS
FrOT I 2013 dF a1 139(5) & Pursuant to Section 139(5) of the
3P o R & RIS TG HgTeikaT uierept Companies Act, 2013 the Comptroller and
Auditor General of India have appointed
focfiar af 2018-19 & forg o = PP
&rl 58 o ]%Naﬁ ) K M/s Mathur & Co, Chartered
e , A _ , IR DT Accountants, Jaipur as Statutory Auditors
oIRgT TR & w9 | frgerct febam | for the financial year 2018-19.
22.2 3uTA Siberh H RO Wugre R Reqolt 222 MANAGEMENT COMMENTS ON
STATUTORY AUDITORS’ REPORT
22.2.1 341~ 3icheipl gRTaY 2018-19%  22.2.1 The Statutory Auditor has given
Uehel Iy faarur i) #qffeq Raid < qualified report on standalone financial
T S5 gRT 'HEEq "He’’ & statement of the company for the financial
—— e — T year 2018-19, has drawn attention under
TR % arreafe R R "Emphasis Matter" of financial statement,
i . ., observation under "CARO" and qualified
- e ﬁqﬁ q_&éﬁ opinion on "Internal Financial Controlrs".
) = fpu Tl il The reply on the audit observation of the
RETE TR 2IRa aR1af TR F<7ed 3T e auditreportis submitted as under:
71 U TR &
zza 32 X Z




(8]

V,

7

22.2.1.1 wffed v & G~y ¥ S99 A TR

SlSwaTE, ORI & A 03.04.19 &
¢ PR & AT & ARV B GRTENST
SPIS BT fHIB 05.04.2019 A URTATAT §7¢
& T 9T & Jeer A SIguTerT # 450
359 & S T & GRA SR g &
foriar af 2019-20 H ea%a o= T /= 7 6
foxfiT af 2018-19 & SR gl FFA
W P PRGN Yo P oI & Geg H
3T AHRINH aTe] faehia af 2019-20 H
T ST T aiifen S T SuTe 3T,
2019 H 8 gafl|

31 871, 2019 BT F9H & TP DI TRAID
e Pl S & foIY oRgie faf¥ & R
oGl qFAdl H TG Hl B b qed B
ARG H_AT TP ¢ gferw foxar aef
2018-19 & SR &Il H FHRISH fhar
T R BT TR HEOT b fahT
faremont &Y feoauft svear 29 # fopam | e
g gyl § IEAR shs B g @
TS /sraforRad el fbar i S g
IR TRT| SN fop feut A i a9 wmaiRes
Tt T8 'R @ Qe quse &
fHofaTIIR 99 31.03.2019 | 7§ &< &l
iy foram | svg TR & I IR fear
W 710.23 #29 & T R 161.78 H.e7
THH SUCTeY B3| $H UPR TIGH R IYered]
¥cia & guf A & I R T, 15.41 9
6 548.45 e O GBI U TE| HEOA A
Biord /it & deg 7 vy S axig S
g1e, facii ad o quf g1 S & frsepst &
YR R PRIAE H TR IqH IR

22.2.1.1The reply to the Qualified Opinion is

1.

asunder:

Pursuant to Closure Notice dated
03.04.2019 of DISH, Gujarat, Kharaghoda
Unit is non-operational from 05.04.2019.
In compliance with the department’s
order, Civil structure of old Bromine plant
of 450 MT has been demolished in the
financial year 2019-20 and not during FY
2018-19, hence the necessary adjustment
regarding value of factory building of
Bromine Plant shall be carried out in
current financial year 2019-20 as the
operation of production of Bromine was
discontinued in April 2019.

It is a necessary to adjust the value of
deficit of salt in the Books of Account as
per accounting method to show the actual
value of salt stock as on 31st March 19
hence the adjustment has been carried out
in the Books during FY 2018-19 and same
has been disclosed in the Note No. 29 of
the financial statement of the company. It
isinformed that no wastages of Ramnagar
unit were adjusted/write off in last five
year. As per decision of board, since there
is no major business activity at the depot,
it was decided to be closed by 31.03.2019.
At the time of closure 161.78 MT of salt
was found at Ramnagar depot against the
quantity of 710.23 MT, thus shortage of
548.45 MT of Rs. 15.41 Lakh was found on
the selling the entire stock available in the
Godown. Company is holding
departmental investigation for
shortage/ deficit and it shall be concluded
in the current financial year. Action will
be taken based on findings of

A 33 X
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BIoT /BT BT Rt faeReT e HTfepy bt investigation. Thereafter note with detail
3THIGH o foTq IR o ST || report on the wastages/deficit shall be

put up to the competent authority for
approval.
9% a1 @RS H faxi af 2018-19 Further, regarding deficit of 2754.50 MT
T % 7.66 oIRg & Iad T9d D) <RIT hH found in the stock of salt at the time of
fPreprel) & farog o] ITaer! & AR Biord final clearance of various heaps during FY
¥ R Rfe 2R & ot Frert 2018-19 amounting Rs 12.12 Lakh at
S 1212 oG 3 2754 50 & & &1 TP Kharaghoda against the existing
] VN ' ' \ provision of wastage of salt against above
. ﬁfa;j el el éﬁﬁb‘a'r Ebj e cleared salt heap of Rs. 7.66 Lakh. The
FIHIE &g Fege ! matter for deficit will be put up for the
approval of the competent authority.
3. SHERATTeT gelar GRT faxd 1 @t & @R 3. Due to financial constraint GTCPL,
Hlee a1eRt /ReT7RY BT FebrT B gl fepa Vadodara was not undertaking the
T gferg a1t & gd ¥ @ Ry T femfor remaining work of salt Washery/
PR W a1 I UTH &1 g W Td SR & refinery. So, Company decided to give the
g 5. 30 oI T ST R ST bt oot advance of Rs. 30.00 lakh for civil work for
e e T early completion of the washery against
the plant & equipment already received
from the party at the unit.
4. Fdiferuey & fofg & urg 89 & Swid 4. The necessary adjustment will be carried
ATTIIGH IS T ST HhT| out after receiving the decision from the
conciliator.
22.2.1.2 Hgcaqufag o1 A e & 22.21.2 Thereply to the emphasis of matter
isas under:
1. Pt B el Rl @1 qod & 1. Company has already taken the action to
BrOH! BT UG & oG FehTaT SUGH invest the outstanding demand against
B WUEG dNIb A AT BRA DY gratuity in phase manner after reviewing
HRIATE 6T ST Fh g the financial position of company.
2. fewgoft W 27 & aftfd <Rl 2. The liabilities shown in Note No. 27 are
MDD el P g Ud DI BT b contingent nature and not payable in
e e A T & Gl v v A view of court cases and position
R oo e 27 e PR explained of each Item in Note No. 27.
@‘ A 34 X )A
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3. T fcflg af § “wgewar vaee
e (THUdt) & 3Rt ARY SE
T 4 TH SFIEM WERIT BT 2
ARR 3PTE &b foReg Ugat & fpar
Eeand

4. THCHUHS ARFTH, 2006 P TEUFT B
SFCRIAT STUfERT A% Uehcianul, aTe],
forit aef o wTAeHE SRR & Jria
oI & D RURT & T goe
IUTeY &4 & UL, o ST qa |

22.2.1.3 BT (i@ witerm Rufe) ameer 2016

Ry faRiFrSEE A~ TeRE:

fifcrer Ao Hrf quf 89 & IuRid Auet ot
rft ufRArafera ot IfoReR aTeg fomitar af o
quf R fora STRATI|

TRl uRarIRRET Ua by & i Feamod
BT R AICE SRATHR Il GIRT aTe], forefier o
o v foraT SITET |

1)) @ (2) FOH & o9 & qIT GRTEET

TSR H HFOT T If &b Fqrawe § off
ST MR ARBR P 37 TR TR Gl <) TS

3IYT GRTETST (ORI i 23596 Ths Y
P DT B

1()(3) Fmufy & =19 § AMe & Fafera priar!

ORI TRBR & o1 IR H ol At

1(=f1) (4)wd(5) feramaet UQer TRGR & Iord Reprs

< Ul 3T O iy I A Hened & forw
FriaTe! uforarefi= 21

4.

22.2.1.3

incurred in Sambhar Unit against the
Grant in Aid received from DHI under
“Swachhta Action Plan” (SAP) in current
financial year.

The necessary disclosure required under

the provision of MSME Act 2006 will be
made in current financial year after
obtaining the information from parties
regarding their status under MSME Act.

The reply to the observations made
in Companies (Auditor Report)
Order 2016 is as under:

The Fixed Assets Register of Mandi
will be completed after completion
of physical verification work in
current financial year.

The work of Physical Verification of
Assets and Inventory will be
conduct by the CA Firm during the
current financial year.

1(c)(1) & (2) Land 23596 Acre at Kharaghoda

Gujarat belong to company as the
cost of land was paid to Govt. of
India by issuing the shares at the
time of formation of company.

The action for correction in the name
of property will be taken with
revenue department of Govt. of
Gujarat.

1(C) (4) & (5) Further the action for correction

of
Himachal Pradesh has already been

in revenue record of Govt.

taken and is under process for land
atMandi Unit.

A 35 X
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VII(T) SUITH AR SHT8 GRT STHT BRIAT ST IET 8

RPR b KT & ST Dl GTHIA: — BrO!
TRBR Pl KN T4 I TR TS Pl A PR
o proT e g 2

22.2 1.4 IafRe fa<g A= w gyifea I &1

STag A PR &:

g uRITU RN vd Ty & Hifores A= a1
o1 e fortar aef H g forg Syrgm|

IICS RITBR TH Pl ATIND o @T T1&Th
ygel € Figerd fopam S g § Ud droet
3MMBHR, FHfT TG AT & ATAR STARD oAl
TR1&TT BT prf R & oTq gl ST bl 2

22 2 2 durfh 3iperen! gNT fofi af 2018-19 &

foly PO Ud $adh AERdD HrUAT AR
Aoy forfiics & Tufda foxfia faavor w—
woffed RO wga & W1 D GRI
"Hgeaquf AG’ UG Sf~dRe foeily PRz o
wifed I & Fdid fofa faavor &
ariaRes v W) Faffed I faeR sad fasg
|

22.2.2.1 |ufda i fAeror R wifta <@ &

-y H Slard A PR §:-

SETHTE, ORI & f&i® 03.04.19 &
¢ PR b A & IR0 H GRTETST 518
@1 3w 05.04.2019 A uRameH < &
TT| fI9ET o 3R & SIUTeT § 450 H.2

VII(A)

VIII

22214

2222

22.2.2.1

<
The EPF is being deposited by the
Sambhar unit.

Repayment of Govt. Loan and
Interest:- Due to accumulated
losses company is not able to pay the
due amount of loan and interest to

DHI Govt. of India.

The reply to the Qualified Opinion
on Internal financial Controls is as
under:

The work of physical verification of
Assets and Inventory will be
conduct during the current financial
year;

Chartered Accountants Firms has
already been appointed as a internal
auditor and being asked to do the
work of internal audit as per looking
the size nature and volume of
transaction of the company.

The Statutory Auditors has given a
qualified report on Consolidated
Financial Statement of the company
and its subsidiary company,
Sambhar Salts Limited for the
financial year 2018-19, has drawn
attention under “Emphasis Matter”
and qualified opinion on Internal
Financial Controls.

The reply to Qualified Opinion on
Consolidated financial statement
is asunder:

Pursuant to Closure Notice dated
03.04.2019 of DISH, Gujarat,
Kharaghoda Unit is non-
operational from 05.04.2019. In

compliance with the department’s
/

oz
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& S T & GRF SHARCT gra dt fordt aef
2019-20 ¥ gaxd o {11 7 o o af
2018-19 & SRM THfew a9 I &
PREFET a7 & Jed & GaY § IMaTd
IS 1ol facita af 2019-20 # fpar S
I FAIP ST BT Seure antet, 2019
975 83T

31 971, 2019 & F9F & TClh b IRAID
e P S & oIy oRgie faf¥ & R
oGl qFAdl H G Hl B b qed B
ARG HRAT TP ¢ gfere foxdr aef
2018-19 & SR &Il H FHRISH fhar
T R BT TR HEOT b Il
foremont &Y feoauft svear 29 # fopar | e
o 9yl § IEAR shs B ga @
HHRIS / 3rafeiRad A8t fhar mar wAr gd
IR TRT| SN R fem A g fa9y wmaiRes
Tty 98 'R @ Qe qusa &
fHofaTIIR 99 31.03.2019 | 5 &< &7
fAofa foram | svg TR & I IR fear
W 710.23 #29 & T R 161.78 H.e7
THD Ity FIAT| TH TPR MGH IR Iyefed]
¥cia & guf A1 & I R T, 15.41 a9
6 548.45 # a7 O GBI U TE| HEOA A
Biord /it & deg ¥ Ay S awg S
greg, facii ad o quf g1 S & frsepst &
MR W PRIAE H AR IqG IR
SIS /T T faeget faa=or \em e ot
STFHIGH o foTq TR fpT ST <3|

order, Civil structure of old Bromine
plant of 450 MT has been
demolished in the financial year
2019-20 and not during FY 2018-19,
hence the necessary adjustment
regarding value of factory building
of Bromine Plant shall be carried out
in current financial year 2019-20 as
the operation of production of
Bromine was discontinued in April
20109.

Itis anecessary to adjust the value of
deficit of salt in the Books of
Account as per accounting method
to show the actual value of salt stock
as on 31st March 19 hence the
adjustment has been carried out in
the Books during FY 2018-19 and
same has been disclosed in the Note
No. 29 of the financial statement of
the company. It is informed that no
wastages of Ramnagar unit were
adjusted/write off in last five year.
As per decision of board, since there
is no major business activity at the
depot, it was decided to be closed by
31.03.2019. At the time of closure
161.78 MT of salt was found at
Ramnagar depot against the
quantity of 710.23 MT, thus shortage
of 548.45 MT of Rs. 15.41 Lakh was
found on the selling the entire stock
available in the Godown. Company
is holding departmental
investigation for shortage/deficit
and it shall be concluded in the
current financial year. Action will be
taken based on findings of
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7 s
investigation. Thereafter note with
detail report on the wastages/
deficit shall be put up to the
competent authority for approval.

TP SfeTTaT ERETST F i af 2018-19 Further, regarding deficit of 2754.50
¥ T 7.66 TT ¥ STT T 6 R B MT found' in the stock of salt a’f the
e time of f1'na1 clearance of var1(?us
: . heaps during FY 2018-19 amounting
 aRF faftrs Sfell 1 sifee Frori w 2. Rs 12.12 Lakh at Kharaghoda
12.12 @G & 2754.50 4T H T & against the existing provision of
vl ot urft Wl T & AT ot e wastage of salt against above
WPW@@M:HW %@H*‘gd fopar SR cleared salt heap of Rs. 7.66 Lakh.
The matter for deficit will be put up
for the approval of the competent
authority.
3 SHicrfdiver seier erT oy & o) &b R 3. Due to financial constraint GTCPL,
ATee a1eRt /RpTeeRt @7 g wrf T8 fsar Vadodara was not undertaking the
T gy et 6 g F R R R Ffor remaining work of salt
7 74 01T R T & T i v SR} Wa.shery / reflnery. So, Company
R %, 30 TG 1 I o ST a1 bl decided to give 'tl'%e advance of Rs.
30.00 lakh for civil work for early
GINT foter et e completion of the washery against
the plant & equipment already
received from the party at the unit.
4. FAfeIeR & Ui & o B & SuRid 4. The necessary adjustment will be
JAIGD THRITST T ST BT | carried out after receiving the
decision from the conciliator.
22.2.2.2 qga‘q\ufq-q' BISEE A UPR E: 22222 The reply to the Emphasis Matter
onfinancial statementis as under:
1. ol Y el Rl @1 e gu 1. Company has already taken the
D! & SUGH & oG BRI IUSH action to invest the outstanding
D IUEG Wb F AT T A demand against gratuity in phase
FRIATE 6 51T g 2l manner after reviewing the financial
position of company.
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2. feooft e 27 A aftfa qiRca
3THHD TPRT b ¢ T PIC dA &
Fegrf § oIam 9 T8 € W@ uAD
1g & e feoooft svear 27 o vuse
HER

3. wHwawEg AR, 2006 & MEYE
& IR ST STaLD T iU,
1oL, i aef o gHUReHs i &
It uifidat | b AT & Hee
§ g1 Uy 8H & U9dTq, fohar
HPH|

22.2.2.3 2R il =0 W #qaffed g o

22.3

22.4

SaTe S R g:

TS URAFARIIT Ud Thel o Hifcres A &
o1 el foriter aef 5 e fora e |

IICE IR HH Pl 3TND i@l URIED
Ugt & Ry fopam S gt & T o &
3MMHR, TG TG AT & AR SRS il
TRYeTT BT R PR oTq gl ST gl &

i va ggTerar ustare Y fewfor:

foritar af 20 18- 19 & o=t & fachia faa=on
R MRA & FREES T Tgerdl e b I
fecuforar oy &g

PRURE TaT:
22 4.1 BRUNE a1 &1 2Tl & SFUTT BT
gH10-u, faxiig oy 20 18- 19 arfifen

22223

2. The liabilities shown in note no 27
are contingent nature and not
payable in view of court cases and
position explained of each item in
noteno27.

3.  The necessary disclosure required
under the provision of MSME Act
2006 will be made in current
financial year after obtaining the
information from parties regarding
their status under MSME Act.

The reply to the qualified opinion on
Internal Financial Control is as
under:

A. The work of physical verification of

Assets and Inventory will be
conduct during the current financial
year.

B. Chartered Accountants Firms has

already been appointed as an
internal auditor and being asked to
do the work of internal audit having
regard to the size, nature and
volume of transaction of the
company.

v,

23 COMMENTS OF

TH E

COMPTROLLER & AUDITOR

GENERAL

Nil Comments of the Comptroller &
Auditor General of India received on
financial statements of the company for

the financial year 2018-19.

224 CORPORATE GOVERNANCE

22.4.1 Certificate on Compliance with
Condition of Corporate Governance for

A
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vifcide H ai SR fear gl the financial year 2018-19 is placed
elsewhere in the Annual Report.

22.4.2 9 & R FGd AUSe B AT 22.4.2 Information on number of meetings of
Jodl b T, e Hed @l the board held during the year,
afferat o1 767 Ug ghT 9 & SR composition of committees of the board
MG doml, e i ufdreror and its meetings held during the year,
ey A e T PaRe T HY etc., are contained in Report on Corporate
RO & il & o aififep ufraes Governance which forms part of the
& WW % 9§ argeRe-1 % w9 3 Annual Report is annexed herewith as

. Annexurel.
T 2
22 4.3 PORe TR THT-u5 &) gy 22-4-3 Management reply to observations of
. Corporate Governance Certificate
B8 CECARCCICH
Rl o 2018-19 ¥ frw iR The reply to the observa;cions fma(}:lle
: At Corporate Governance Certificate for the
T SRR ) 1 S o financial year 2018-19 isasunder:
STATE 77 PR i —

i 9T HUe ST & 9 @p9ey - Ihe conditions of composition of the
RTT 2R STRY ey e &5 Suz Board: As per Para 3.1.3 of the Guidelines
10 e ek 9B T VSR on Corporate Governance for CPSEs

s issued by Department of public
3.1.3 P SR AR/ 3179:{ enterprises, the number of Nominee
SR1 gt SR et 1 ot Directors appointed by Government/
e 2 yfqdfe e afee gefd other CPSEs shall be restricted to a
%@ﬂﬁﬁ@ feTfPics pHmel AR maximum of two, however in case of HSL
FRIRIER T &1 AR P! BT 3 et we have three nominee directors. Being
& iR Auset ¥ Fcwies & Fgfay & Government Company the power to
NfAPR TR & IseUfT Y 2 appoint directors on the board of the

company vests with President of India.

ii o Fogel i frgfad vd S\ il Appointment of Independent Directors &
HEfd o Td ERId BT (AR conditions related thereto and
dreed fo1) # wadd gt & Appointment of Independent Director on
frgfaa: e srffm, 2013 & the Board of its Subsidiary Company
TR Fa Qe & UTae Fut (Sambhar Salts Limited): As per
W T 78 g JeIf el Sem fam Companies Act, 2013 the provisions of
& ArigfifeT & AR Feud quse Independent Directors are not applicable
4 vep fogE srfq Q@ wdy fFqers on the company, however as per DPE
3TUTET €| ARDBIRT T B | Brot Guidelines the company is required to
D! AP BT & (GeId Huse have one-third i.e. two independent
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Vi.

Vii.

4 el & fgfaea & eifteR
ISCUfeT U YeTTAf~ep Hlerd &l & |

yAP i (3) HEN N Farets Ause
& J3: STIYR H FQeTD! hHY SueTeEar
T8l 811 & BRUT IR BIA el B
43 g1 2l U |

AT y_iem Afafy & sreger i arffes
AR FHT H EoN): HEIT hi arfifep
FTYROT FAT &b THT _GT U= affey
&P 3reTe faear § 9|

T AUSe & U AET < foTw Tifdreror
PRI AT Pt i RRARY P pRoT
IRrp AU & AU ISR & TfreoT
PRI Pl I H e T =T

3fdneror AfT 6T S5 Ta e o
3TpeToT AT o FGT Dl STTeteerd
& HRUT DIRA DI UET H 95D T8 8l
Hehl |

uRsifie afifd @1 e T gFn:
PO JAfFTH, 2013 & gRT 178
HUfST HroST (quser 6 dob Td
9P AfIPR) 9 2014 & fm 6
¥ AR AFIE wd Uik
Affr @1 Teq enféa e g1 I
A e fI9m, TRt ST W& AB
I T GRT HTHLST & HIARE
T W SR qrielfer s
14.5.2010 & 3Fid HUSA GRI
e 30.8.10 @ uTReifias Afaf
DT TG Y T 71T | gReH Affy |
s Fieeepl BT ggHd Uferd g

1ii

iv.

Vi.

Vii.

<
directors on board. Being Government
Company the power to appoint director
on the board of the company and its

subsidiary company vests with President
of India and administrative ministry.

Meeting of Board at least once in every
three (3) Months: Due to non-availability
directors at Jaipur, the meeting could not
be held for want of proper quorum.

Presence of chairman of Audit committee
in Annual General Meeting: The
chairman of the Audit Committee was
abroad at the time of the Annual General
Meeting of the company.

Training program for its new Board
Members: Due to financial constraints of
the company, training program for new
board members are on hold presently.

Meeting of Audit Committee &
conditions related thereto: Due to non-
availability members of audit committee,
the meeting could not be held for want of
proper quorum.

Non-Constitution of remuneration
Committee: Pursuant to Section 178 of the
Companies Act, 2013 read with Rule 6 of
the Companies (Meeting of Board and its
powers) Rule, 2014 the provision
regarding constitution of Nomination
and Remuneration Committee is not
applicable on the company. However,
under the Guidelines on Corporate
Governance of CPSEs issued by
Department of Public Enterprises,
Ministry of Heavy Industries and Public
Enterprises dated 14.05.2010 the board

y/
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TRBR T B DY aore | Feerd
s fQad FRIad o & afad
ITseufe Ud Ui AT @l gl
FHOT b pHAN IMEST 1997 wd
HET 1996 & IaTHE & I
31T € SfeTy fsuTe da & forg ur
T8 € v affe 9w, aRad=sfer
I YT e axe & forg ariResifiias
[ sruférg 981 § T 5% PRGN
U4 iR IR gfderet ot faffRa s
4 fyqeor epfig wE 21 safow
aTR=1es Aty adar o fifsha 21

22.5 Y§YE T g faeeiyor:

(i)

(ii)

ST HRET Ug faT:

a¥ 2018-19 & GRM IUTeH # Ifg,
TR FARSE & IUGH I 8-
q Pt faeht § 24.290% & Ifg N
SUTGH &1 o ¥ 687.54 &G A
¢RI 793.08 TR g3l

9Tfere T gefetetT

P Y WRTETST § 23,000 Ths
I g Teft It & St ar,
ORI IeUTe BRIV G AeT guf
&M o SYART H 18 & |

22.5

(i)

(i)

v

had constituted Remuneration
Committee on 30.08.2010. Remuneration
committee requires majority of
Independent directors. Being
Government Company the power to
appoint director on the board of the
company vests with President of India
and administrative ministry. Further, the
pay scale of the employees of the
company is governed by IDA 1997 and
CDA 1996, thus not eligible for
Performance Related Pay and so
remuneration Committee is not required
to decide the annual bonus/variable pay
pool and policy for its distribution across
the executives and non-unionized
supervisors, within the prescribed limits.
So, the Remuneration committee is
currently defunct.

MANAGEMENT DISCUSSION AND
ANALYSIS:

Industry Structure and Developments:

During the year 2018-19, the turnover has
increased by 24.29% due to additional
contribution of revenue due to
commencement of production of
magnesium chloride. The value of
production has increased to I 793.08
Lakhs from % 687.54 Lakhs.

Strength and Weakness:

The Company is having about 23000 acres
of land at Kharaghoda, however high
cost of production, old production
methodology and infrastructure are
hindrance for utilization of its complete
potential.

%
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(iii)

(iv)

(v)

(vi)

37ERR, TATET Tg gfSeapiuT : B!
af 2019-20 & IR TR,
TTORIA § T TRSHROT ATAT T TG
ST &FAT 1,00,000 H. T A
HRA P o1y pRATE PR W@ 2 @
foitar af 2018-19 # Hrot Wi
TP DI dgg TR W gIredd
SIGH Bt qUdl § PO @i
T P AR IcATGH o fofg Feold
Grd & I ax @ 1 SresaTd
ORI & A 03.04.2019 & a5
PR P AT Ud GRTENST 3PS I
el & SIA H 05.04.2019 ¥
3fagER 2019, T YdTe™ §<¢ <&
SO gRT S Ay § amfdd
XS TR R Q) I8 et
fofta af 2019-20 ¥ ¢y o= @
i TS DT WTfIT et |

STYTET  JAAIR  AYAT IRUITE
fAsuTes : IHiF & ScueT ® T
gig g1 ¥ & SRI TS THb Bl
SAIGH 17 #. T @1 AfiRm
FANTSS DI IoNRd H 7.38% INISH
g3l

SIRET WY : P & AR &l
TR B ¥ TG & 796 U4 S 0d
FHRTT FAREE @ SR TG
IR g1 SIRgT § I WY INR
Td Hivge Y fefer wfedrford 2 |

Qe : BT GRT STiARG 3idsero
TRl & fow v a1es erEeR
TRAT DI (ARG fheid & w9 o

(iii) Opportunities, Threats and Outlook:

(iv)

During 2019-20, Company is pursuing to
complete the installation of Salt Refinery
of 100000 MT annual capacity at
Kharaghoda, Gujarat and commission
the same. Company is developing
infrastructure for commercial production
of rock salt at Mandi.Pursuant to Closure
Notice dated 03.04.2019 of DISH, Gujarat
and other matters Kharaghoda Unit
reminded non-operational from
05.04.2019 and by end of October, 2019
Company has submitted requisite
documents in this regard. This will affect
the topline and bottom line of the
company considerably in FY 2019-20.

Segment wise or product wise
performance:

The production of Bromine has
marginally increased. The production of
Rock Salt was 17 MT during the year. The
magnesium chloride has contributes
about?7.38 % inrevenue.

(v) Risks Management: The Company’s core

(vi)

area of business is mainly related to
trading and production of salt, bromine
and Magnesium Chloride. The risks
involved are predominantly market and
weather conditions.

Internal Control System and their
Adequacy: The Company has appointed
a firm of Chartered Accountants as
Internal Auditor to carry out the Internal
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7 2)
frgad fomar 21 ariaRes aicheror ufchar Audit activities. Internal Audit process is
D1 T &b T g &1 7 sraRa designed to review the adequacy of
R ST Bt ugfgar & e & internal control checks in the systems
317 ST TR &1 e Y Tep aiperoT covering all significant area of the
ARy £ ) 5 oridRe aipemr i company. Company has an audit
RO &1 aler et 2 committee which also reviews the report
of internal auditors.

(vii) vare fAware & wWey ® fa<fir (vii) Discussion on financial performance

frsuTeq W Taf : Fe By a¥ & with respect to operational

3183.55 g I JoiviT § aTe] I & performance:

QR X 125.61 &g HruT o7 e The profit of the company is

g3l ¥ 125.61Lakhs during current year
compared to ¥ 183.55 Lakhs in the
previous year.

(viii) PHARe qETfTe aficg : dwAl,  (viii)Corporate Social Responsibility:
T AAFTH 2013 DI gRT 135
& aRfY & 98 el &1 ey o
BT gRrEreT ¥ 9t syt g e

The Company does not come under
purview of Section 135 of the Companies
Act, 2013. However, the Company is

ST & fore quf gafosd srdre maintaining awell-equipped hospital for
ESINGE] all workers and general public at
Kharaghoda.
22.6 ST UEIPHRI P AT WHID Td FAER: 22.6 CONTRACTS OR ARRANGEMENTS
WITH RELATED PARTIES:
rHtenei= srafer § et GRT et off wsifere
YERPR & 1Y e qyl e TE fpar | During the period under review, the
PO & g GeEE TeeRt ¥ & Gt Company had not entered into any

material transaction with any of its

IR AHITIT ST TETRID HFIT b AT
2, SN {3 U ARBRY Hrut 1 Here gerepRy
& 9 FIER, ATUR & AHT fopar—aperar
T oF 3R I —i=er MR W fUerd 78 ud I8

related parties. The Company's major
related party transactions are generally
with its subsidiary, which is also a
government company. All related party

forciir foraRor @1 AT 8 S arftfes gfcre # transactions were in the ordinary course
J[eh T & ®Y H Held ¢ | T8 S+l o 3 of business and were negotiated on an
I S b 3N F by U g AR J9x arm's length basis and forms part of
T3IRIT-2 & prget IfIFd, 2013 & gRT financial statement, attached as a
134(3)(T@) & orcria FeRa TaeR & separate section of this Annual Report.
TR P TehIehl AT I R They were intended to further the

@‘ A 44 X )A
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22.7

22.8

PO b U1 fhaTherdl vd aaT RRfa &
Ay ¥ el / <™/ ~arfereRon
GRTUTRT Tgcaqui g 39T AT :

HIT & WGt fpaTherrdl Ud ada e Rufa 3
Feftrg el /) =Rt/ JiftrRun gRT
qTRd DI T 8! 21

IraRe v ugfa & gataar

foxfia wfcrae &t feaaiaar, afverem w@
WHfte dedl Y Ul Hl AHITTAR
fafm, |waf v Sxmenl & onfdfe wa gy
YT i GRe&T Bl FATeHd el & forq gt
4 ST 10T UGl bt T e g &

JAR® 3herd ST fdh Ueh ATCS oRITHR HH
€, P DI GRT FRYeR fopart /T @ St S
R0 it Trasfierdr @1 FReAR e Bt
21 oraRe oideror di ffafeRy @1 &
3raRas sideral &t fgfad e § IfeaRad
g1 3fcherun | & dob FRaR g8 qer
STTARE fcher GRT IR 3TN 3chaior
Rare 6y e i 72|

22.7

22.8

Company's interests. Accordingly, the
disclosure of Related Party Transactions
as required under Section 134(3)(h) of the
Companies Act, 2013 in Form AOC-2 is
notapplicable.

SIGNIFICANT AND MATERIAL
ORDERS PASSED BY
REGULATORS/COURTS/TRIBUNAL
SIMPACTING THE GOING
CONCERN STATUS AND
COMPANY’S OPERATIONS IN
FUTURE:

There is no significant and material
orders passed by regulators/courts/
tribunals impacting the going concern
status and company’s operations in
future.

ADEQUACY OF INTERNAL
FINANCIAL CONTROLS SYSTEM:

An internal control system is formulated
in the Company to ensure reliability of
financial reporting, timely feedback on
the achievement of operational and
strategic goals, compliance with policies,
procedures, rules and regulations,
safeguarding of assets and economical
and efficient use of resources.

The internal auditor which is a Chartered
Accountant firm appointed by the
Company continuously monitor the
effectiveness of internal controls. The
scope of internal audit activity is well
defined in the letter of appointment of
internal auditors. The audit committee
metregularly and reviewed thereports of
internal audit submitted by the internal
auditor.
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22.9 oA FfATH, 2013 & 9RT 186 & 229 PARTICULARS OF LOAN,

%

Jarfa, o1, TR U 9T 1 fareRor

BT ST, 2013 Pl &RT 186 & iehid
Fifese k0T, RS v e @7 faaRor, i
faRuT &1 9T € eI 39 a1fifes mifcrage # g
AR & BY § He T g

22.10 BRIFYA GR HIZgee & I IecdisH

(pam™, ANy va fAaror) sferf =y, 2013
P I ThAIpRUT

HO GRT PR R HAfgaARl & IH
St (Apam, ey ug faror) rferfr,
2013 & I PRI R it THR &
I Il Bl A g Y o germ Afget
FHHARAT B 37 UBR Pl RAreprId B1 e
A P o1y eraRe Rrerad afifay @ Toe
fopar w1 81 Pevsk a¥ 2018 & IRM AN
Icdte di umw fIreprd o dem a¥ & gRM

[EECEREIRCINRRIEER]

22.11 qIffsp fRAaRoft dTAR:

T (UEe U9 meNE) M, 2014 &
Rt o 12 & sl arfifes faaroft &
AR YU THSTEI-9 H $99eb 1] 3rgeeg— | 11

He gl

GUARANTEES AND INVESTMENTS
UNDER SECTION 186 OF
COMPANIES ACT, 2013

Details of Loan, Guarantees and
investment as required under section 186
of Companies Act, 2013 forms part of
financial statement, attached as a
separate section of this Annual Report.

22.10 DISCLOSURES UNDER SEXUAL

HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT,
2013.

The Company has constituted an Internal
Complaints Committee to prevent and
prohibit from any sexual harassment at
workplace and redress any such
grievance of woman employees as
required under Sexual Harassment of
Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. Nil
complaints of sexual harassment
received during the calendar year 2018
and NIL complaints disposed- off during
theyear.

22,11 EXTRACT OF ANNUAL RETURN:

Extract of Annual Return as provided
under Rule 12 of the Company
(Management & Administration) Rule,
2014) is annexed herewith as Annexure Il
to thisreportin Form MGT 9.
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22.12 A AfAFRTH, 2013 & 9RT 129 &
3T WERId HF & it faavur & g2
fa=gati &1 e 1 faaor :

YT I, 2013 &l gRT 129 (3) &I
oW, ST 7 Agre drt & facdia faa=or
6 g fadudret W Wi 8, @ Bt
(oram) M, 2014 & FRIF 5 & IR0 |
B TeNfi-1 § IRl & @Y Her e gl
HERID BT & A o arfifes Uferde o
3T | U B

23.13 ®Ar rfaffad, 2013 &t g~T 134
(3)(5) & errid Hra-t i NRgT wae

BT D U SNRIT ewer iy Jusat gRI
AN 81 gl & SARRITT b UG 9 1]
fopam ST AT | TeIfY TgT HruT & STRETed
YATfI PR aret SRIT & PIg dcd 8l 2

22.14 9 & SRE POt ° dis ol FHER
¥.8,50,000 UfT AT A1 10,200,000 HfcT
¥ @ 31ferep 3mgRa T8 v &7 ol

<

22,12 PARTICULARS OF INFORMATION
UNDER SECTION 129 OF THE
COMPANIES ACT, 2013
RELATINGTO SALIENT FEATURES

OF THE FINANCIAL STATEMENT OF
SUBSIDIARY COMPANIES:

The particulars of information under
proviso to Section 129(3) of the
Companies Act, 2013 relating to Salient
features of the Financial Statement of
Subsidiary companies” has been attached
with the Financial Statements of the
company in Form AOC-1, in pursuance
to Rule 5 of the Companies (Accounts)
Rules,2014. The Annual Accounts of the
subsidiary company is placed elsewhere
in the Annual Report.

22.13INFORMATION UNDER SECTION
134(3)(n) OF THE COMPANIES ACT,
2013 CONCERNINGDEVELOPMENT
AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE
COMPANY:

The Risk Management Policy of the
company has approved by the board and
the same shall be implemented after
notification. There are, however, no
elements of risk threatening the
company’s existence.

2214 No employee in the company was
drawing more than 850,000/ - per month
or 10,200,000/- per annum during the
year.
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22.15 Taad ATl gRI I TS SN0 R HA:

FHroET MffEm, 2013 & dgd wEOET B
AT AT H wa Qe =g 3rufag
T2l 21 T2 Al IeM fIumT &Y PIRe Tad
qrfgfifer i 14.05.2010 & IFid
HOT P Feere Jued § Wad Feus g
MR AR IGIR FHT gRT HTNfD
YA gRT 27.04.2016 P AUSA H UdH
g eue fgaa ax far mar g S
PRIBIA 26.04.2019 DI THH & TAT| T
QT GRT Tarc=IaT &t Eyon &t 1 2 |

22.16 WIS TUS TS TeXHTSST A 2018-19 %

SR 61 7E et

WHR  GRI HIgH! WA s Hifeww
TreRYTgol Sdolyd—e  JIfU—H 2006 &
\‘.H"('i‘lcd HIghT TIg  H[eT  UeCNUTgo S
(TUssT) & fordt Ao MaaRd=e i
aftg & T Rrae erdfa adff el
gl /ANl /e s &4 &
JUHHT SRT HIGH! TS TS UreITgoro]
(TIGISST) & 31U ol aifep AT 37T
Jarent & et @t 20 wfrerd emgfef St @t
S 8, 4% & SwaM & gif erggfud
ST /S SIfel TReRuRIR | ST g1 ad
2018-19 & SR U &1 $f eI 1.50
IRIg I dT Wl & Pd Jou H F Th
TS UTST A ®. 0.62 PRIS D Wy & T
T o ff ot org™fia Sfa/Seenfa/
et et 78 oft|

<7

2215 STATEMENT ON DECLARATION
GIVEN BY INDEPENDENT
DIRECTORS

The company is not required to have
requisite number of independent
directors on the board as per the
Companies Act, 2013, however under the
Guidelines of Corporate Governance of
DPE dated 14.05.2010 company should
have independent directors on board and
accordingly the administrative ministry
has appointed one Independent Director
on 27.04.2016 and whose tenure has
ended 26.04.2019. The Independent
Director has given declaration of
Independence.

2216 Procurement made from Micro and
Small Enterprises during 2018-19

Public Procurement Policy for Micro and
Small Enterprises (MSEs) was notified by
the Government under the Micro, Small
and Medium Enterprises Development
Act, 2006 which stipulates that 20% of
total annual procurement of goods and
services shall be made by all Central
Ministries /Departments /CPSUs from
Micro & small Enterprises (MSEs).
Within this percentage, a sub-total of 4%
procurement is to be made from MSEs
owned by SC/ST entrepreneurs. The
total value of procurement during the
year 2018-19is 1.50 Cr and out of the total
value procured from MSE is 0.62 Cr.
However the party was not SC/ST/
women entrepreneur.

%
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IF ANY,

OR

OF

23. @At & <l AR @ gwifda &= 23 MATERIAL CHANGES AND
aTel Tgcaqut uRac Ud qoeagar afe B1d & COMMITMENTS,
AFFECTING THE FINANCIAL
St faxita af & o & R =fed g§ i
i §§ POSITION OF THE COMPANY
'a_?‘_ B feRer vd sfhaes & A Q WHICH HAVE OCCURRED
wafedE: BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THE
FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:
FHo B g RARY 1 y9rfa s g1t No material changes and commitments
PIS HeaQl aRade W qeaEd Tal § o affecting the financial position of the
frdler af & arq & SR TR & = By company occurred between the end of
: : . the financial year to which the financial
fereRT G ifere 1 feiiep @ Weifere 21 y
& e statements relates and the date of this
report.
24, Qe qvse & uftaed srET A fdavor 24, VOLUNTARY REVISION OF
T e FINANCIAL STATEMENTS
BOARD’S REPORT
Tee GRI FIqere Husel & ufcidg sfer The management has not voluntarily
Tt faramom a1 g T fekses GamteroT -1gl fopa revised the financial statements or boards
T report.
25. Qe Huse & wie o uRad: 25. CHANGE IN COMPOSITION
BOARD:
(ar) sigeh wdfor qar & woF W @ (@) Smt Ritu Pande, Director, DHI,
14.11.2018 ¥ sfimcht g a0e, FrRYw, TRt Government of India was appointed as
ST, R, R SRR, e Fige| Director w.e.f. 14.11.2018 in place of
' ' ' Smt. Parveen Gupta.
(3) siwct Rg dws & w&F R fHi® (b) Smt. Parveen Gupta, Deputy
22.03.2019 1 shacht ydior a1, SUAfE, Secretary, DHI, Gol was appointed as
IR Qe UM, YR GNR, 9w Director w.e.f. 22.03.2019 in place of
e Smt Ritu Pande.
%
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26. fAQerei & fea faremor 26. DIRECTORS’ RESPONSIBILITY
STATEMENT

PO MffH 2013 & arT 134 (3) () As per the requirements of section 134(3)

G2l 34'&[&1'@311-\: 3P Q9d Tag gRT ENYoT (c) of the Companies Act, 2013 your

B & b directors hereby declare that:

(i) 31 A, 2019 & T 9¥ & forr (i) In the preparation of the Annual
T = S o T ogv JRD 3A1czci)ur1\1;c[s foll;L tlzlg 1f;nan;ial year1 enci)eld
; o - : s arc , the applicable

| _ ® accounting standard have been followed
IV IR IRCACREIR K NS along with proper explanation relating to
material departures;

(ii) fRysgRI @i digafa (i) The Directors had selected such
fopam o 2 @R S erggerar | AN Accounting policies and applied them
RperT T 2 3R v @ arieer e TR consistently and made judgments and

S v B estimate that are reasonable prudent so
gt s gt _31 A, as to give a true and fair view of the state
2019 % 3T TIep ! < T QIR S of affairs of the company at the end of 31st
37T o T S oI 3TefaT B hr Tt March, 2019 and of the profit and loss of
ug woee RIS e o & the company for that period.

(iii) QT ¥ FHroet i grufy & enurr (i) The Directors had taken proper and
WG @Ye @ AP AR A sufficient care for the maintenance of the
SFRfads @1 gdr e % R adequate accounting records in

accordance with the provision of the

SHEr, 20_1 3 % HauT & Companies Act, 2013 for safeguarding
SIFAR é’@T. 3fYelEl & W@ & the assets of the company and for
fore SfRra va gt Arger axdl 21 preventing and detecting fraud and

othersirregularities.

(iv) TiQer! 3 Tefeld @een & MR W (iv) The Directors had prepared the annual
g1ftfep g JIR o 21 accounts on a going concern basis.

(v) feei grr wareht @ifif'aw & (v) The Directors had devised proper
T & ST FTRIT P & systems to ensure compliance with the
forq SRIET TOTelt 1T &Y i) careTaeep provisions of applicable laws and that

caifere B mﬁ <& < such systems were adequately and
d | operating efficiently.

27.  @rod e S uRT 92(3) & T 27, The web address where information
U d99 9d H goEr d9  ¥IRC required under Sec 92(3) of the
http:/ /www.indiansalt.com/report.htm. Companies Act is available on web site is
N Ity & http:/ /www.indiansalt.com/report.htm

@‘ A 50 K )A
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28.

MR

eI, YRT TR & At e sik
ATl fady U 1 R ST Ay, R
R vd i | Oy, sienfie
iy vd FaeH faurr, e Sy faur, fag
AT, I MmN, THeG gad Ud Yol
TUge 3N gRT A T enjed weant & ford
MR Tehe B 2

fIQIAHTOT, TR, IO, IIRRITS 3R
feare U AR & fafyer faumt gRr
FOAT H T AR sk fawrT
IoHT3T H 5 T AEIT & fofg Rt B |

Qe ot & Tt AEdT B D GRT
3fafctsst TGN S AT HEO= N 37T fagary
o I b ol B MR T I 2l
o e, aIfIfSUs oRal 9Riem W& ged
G, NcpeI0T HUS 111, AT oRaT uRterar,
3TN oRaT URI&ih Ud Sepl Td 3FT T ¥
Blee) B Y e S FFRVR A&IRT & forg

IATE I PR ¢ |

3 H AUSE, HF! P HHAIRAT P Ui
Ffeard 3R AMfed TN, FaTaEdr iR
7531 & o 31Ut E1fcen Peteralr Tehe vl B

fra9re Hvsa & forw
Td Y MR A

R4

(31eN<p IrA)
37eer Ug UeY feerh
Q91 uga™ . : 08611459

TM: STAYR
feqTd: 27.11.2019

<
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The Directors wish to place on record their
appreciation of the valuable assistance given
by various Departments and Ministries of the
Government of India particularly
Department of Heavy Industry, Department
for Promotions of Industry and Internal
Trade, Department of Public Enterprises,
Ministry of Finance, Niti Aayog, Salt
Commissioner and Railway Board, etc.

The Director also Acknowledge the support
extended by the various Departments of the
Government of Gujarat, Rajasthan,
Uttarakhand and Himachal Pradesh, in the
Company’s operational activities and
development plans.

The Directors also express their sincere
gratitude to all the customer of the
company for their unstinted support and
confidence reposed in the company. The
Directors are also thankful to the Principal
Director of Commercial Audit and Ex-
officio Member Audit Board-III, Statutory
Auditors, Internal Auditors, Bankers and
all other stakeholders for their continued
co-operation.

In conclusion, the Board places on record
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collective efforts, commitment and loyalty
of the employees of the Company.

For and on behalf of the
Board of Directors

R

(Ashok Das)
Chairman and Managing Director
DIN : 08611459

Place : Jaipur
Date : 27.11.2019




2

72

g -1
PHRURE T IR Hferde
(31) Y &Y greffaar:
YT HrUT T f42aT B o5 SADT Ahetd B

TR G & ford 3 3o SirenRA, UTEd,
FHaRAl 7 g eft uvfenfat ok A=
YT & Uil fFRTT STTeRUN &Y TR &1 a1
STHT BT | HEO=T = ST T8 BIRURT Ta--T
W PHrgd T & ST g9 siererial & ford
ot 3rafer o1 U Jord ud R & S=fy
SR XEH I I A1 g

BT BT AT & b DIRUNE a7 1 dhaet
S 3R =T gor de Wi 21 I8 gom
Hfie qT el & Hgd DI Aveaq vU A
oM & ford 31fd g1 BRURT T @
TN I o BT IR 719 & fades g
YT AWl A s W&, URGRAT 3R
GeATaH, & fahRT 3R STavRI &6 uga it
o HEd & &g Pl Icgpse Ha1 & ford gl
T T fI9aT 2 o 3 It ol R Serfan
3R Tepfed St arg den 7 gfe |

IR AT H Scol b ford AeTerd T 3T |

SWRigd Aft =g @1 Ay, A IR TS
orf, fysuer, Taifica & i STl &
3T et Ud - et o wrer s fgai
4 HRANE Ta=a BT A1y 6 Fged SR
| W fofa St aefenfeat & faears @1 gom
o~ €, Wl g Tromer e Fiofg o A gerR
H &b ol SR td UReRidT we e
ATTD &

REPORT ON CORPORATE GOVERNANCE
1.

v

Annexure -1

Company’s Philosophy:

Your Company believes that for its
sustained success, it must maintain global
standards of corporate conduct towards
its shareholders, customers, employees,
all other stakeholders and society in
general. The Company has always
focused on good corporate governance,
which is a key driver of sustainable
corporate growth and long-term value
creation for its shareholders.

The Company believes that corporate
governance is not just limited to creating
checks and balances. It is more about
creating organization excellence leading
to increasing employee and customer
satisfaction and shareholder value. The
primary objective of corporate
governance is to create and adhere to a
corporate culture of conscience and
consciousness, transparency and
openness, to develop capabilities and
identify opportunities that best serve the
goal of value creation. The Company
believes, it must leverage its human and
capital resources to translate
opportunities into reality, create
awareness of corporate vision and spark
dynamism and entrepreneurship at all
levels.

Above all, corporate governance must
balance individual interest with
corporate goals and operate within
accepted norms of propriety, equity, fair
play and a sense of justice. Accountability
and transparency are key drivers to
improve decision-making and the
rationale behind such decisions, which in
turn creates stakeholder confidence.
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2. fRemavEa:

2.1 31.3.2019 B HYAI P Q9P AVSH H U
Y UG vy Qe Ifed ura ey Bl
Foft fqerent & wfared femur s UepR 8 -

Board of Directors:

2.1 Theboard of Directors of the company as
on 31.03.2019 consists of Five directors

including one Chairman & Managing
Director. The brief particulars of all the

Directors are given below:

v,

. M U4 geAH Fraw
<. (s sivh)

i syoft

S i @ argdr e e
frgfaa &t 7 freeem
ffdr

S. Name
No. (Shri/Smt.)

Category of Date of Birth Qua- Directorship
Directorship & Date of lific- in other
Appointment ation companies

1. gRR Ut d9a,  FEfHd 07.07.1963 THE.  GRR Aecd 1. S.P.Bansal Functional ~ 07.07.1963 ~ M.E. Sambhar
3reTe U IRENED 27.05.2015 forfice Chairman &  Director 27.05.2015 Salts Ltd.
ey e Managing

Director

2. R[S HIUSUT sferferes 27.10.1968 Uiwgdl  AMR Aleed 2. Rajeev Kandpal Part time ~ 27.10.1968 Phd Sambhar
Py, Sergddt, sk 05.03.2018 forfies, DIPP, Salt Official 05.03.2018 Salts Ltd.
TP IR v/ Commissioner Direcor/

(afiRed T9R)  WRaR (Additional Goverment
iy Charge) Nominee

3. el ar ~3Fd - 09.12.1962 e Ra$H U gedd 3. Parveen Gupta -do- 09.12.1962  Grad Richardson
Iy Ay, 22.03.2019 1., e Deputy 22.03.2019  uate and Cruddas
R SeT R, IgRicpeT HUR, Secretary, Ltd., National

s o Deptt. of Bicycle Corp
o, @W Heavy of India, IL
Industry & SSL.

4. AI PR — S 09.05.1975 - AR Ao 4. Satyendra -do- 09.05.1975  Post Sambhar
e (&) 15.12.2015 @I fafics) Kumar 15122015  Grad Salts Ltd.
(tfteieer) Xet Director uate
HATHI (T.T.)

(POL) Ministry
Of Railway
5. Helter A aigrepIfere ¥ 10.06.1966 WY 3RS 5. Satish parttimes  10.06.1966 ~FCA RITES
3ifreprRe Freers 27.04.2016 _&FQH Sareen Non-official directors 27.04.2016
e s indenpendent
directors
2.2 d3% g IufRAufa: 2.2 Meetingand Attendance:

femita g 2018-19 % SRM Fewe 7vea i 9)
(4)deh gap 91§ dfofd dRREl 24.05.2018,
09.07.2018,06.12.2018 T 22.03.2019 %I &5 |

During the financial year 2018-19, 4 (Four)

meetings of the Board of Directors were held

on the dates mentioned hereafter 24.05.2018,
09.07.2018,06.12.2018 and 22.03.2019.

A 53 X
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- as &2 ERINN) 5~ %3 % % ﬁ%ﬁ S SURIRESN] Name of Whether  Board Category Other ~ Membership
Eal ENEED Heiterd ED freges & wfafa Director Attended Meetings of Director of Committee
qaH HIYNU HTIRA H Soft FTFE I e dl (Shri/Smt.) Last During Ships of other
(ot / oforett) g § SN doh FAg " AGM  respective  attended Boards
Iufesrg o —6.52 Iufeafy tenure Chair - Mem
e of dirc. person - ber
.. S kil 4 4 wudufy 1 - - S.P. Bansal Yes 4 4 CMD, 1
Frrtee e Functional Director
R PHR e 4 3 I 1 - 1 Satyendra No 4 3 Part times official 1 - 1
37f® ThTIh Kumar director/Govern
Trese /AT ment Nominee
P Gupta$ NA 3 2 d 4 1
" arveen Gupta -do- -
eftoT TTHTS A 3 2 -3@- 4 - p
fig amwe 5 IR -3 - 4 - 2 Ritu Pande $ NA 1 1 -do- 4 - 2
lqﬁ 43 - N ! - Rajeev Kandpal NA 4 3 -do- 1 - 1
Kl 43 2 B 2 Satish Sareen Yes 4 3 Part times non 2 - 2
R rferenriin Non official
< %/ director Indepen
E=CES ﬁ%ﬂ% dent Director

$  #fferel) woffor 7T 3 T W fEATR 14.11.2018 F o wfy fig wwe, fwmes,
AT e T, TRa TR freewe e ua R offedt fig o o s
W fEATR 22.03.2019 & #fmfa yeftor en, Iwwtea, TR e fawm, TR
TR e forger|

$  Smt. Ritu Pande, Director, DHI, Government of India was appointed as

Director w.e.f. 14.11.2018 in place of Smt. Parveen Gupta and again

Smt.

Parveen Gupta, Deputy Secretary, DHI, Gol was appointed as Director
w.e.f.22.03.2019 in place of SmtRituPande.

3.

3.1

IpeuTafafa:

3ipeTu AT 3res PIURe Ta-d Afed v T
U et & Farad fsaTee & foly gereg B
POt ffH, 2013 & grRT 177 |qUfdd
PO (AU hY o U IqD ARIBR) =,
2014 & 7199 6 & IIFAR0 § g R v
ST & b pru=iY gRT 3icheror IfAfe o1 o+ fosam
ST e T8 81 Tef e Sey fawr, 9t
JUNT U llp STH BT gRT Adieas i
PURE T R SN 9 e e
14.5.2010 & e Q9 Avsd gRT Sl &
e & foru afdseror AfAfT &1 T+ ot T |

T Y& AfAfer bt Hge ot eret -

STET U 9 MM oiar—osier arfdar gt & S
e GATEd 6 ST &IR eiaT uRier 1 Hrf
&7 TAT IHP TIOT P Y H RIT IRI&TT YRFY
A A gd Aifafde okar qderel =i
ST

3.1

AUDIT COMMITTEE:

The Audit Committee is committed to
good corporate governance with best
discharge of its assigned duties. It is
informed that pursuant to Section 177 of
the Companies Act, 2013 read with Rule 6
of the Companies (Meeting of Board and
its powers) Rule, 2014 company is not
required to constitute the Audit
Committee. However, under the
Guidelines on Corporate Governance of
CPSEs issued by Department of Public
Enterprises, Ministry of Heavy Industries
and Public Enterprises dated 14.05.2010
the board has constituted the Audit
Committee to discharge the duties.

Audit Committee Terms of reference:

To discuss with the Statutory Auditor,
before the audit commences, the nature
and scope of the audit, and to ensure
coordination where more than one audit
firmisinvolved.

%
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AUSH Bl URgd ¥ | gd a1fifes va srgartia
forit foa=forat &bt sFiter foparr ST, fae wu &

fARATTepeT OR eI peT:
(i) oRar =Rl va ugfr # &g ufvacH|
(i) geg o &= |

(iii) or@r udem & uRomm ¥awU  ATdH
TR

(iv) oIRaT AT i ST

et TTer § R R @RaT URier STgT S edd &l
It AT TTe Ud ST 3R 3Tfed™ oiaT uete
J IO FHRITU 3R 319a1e] IR =i heT|

e TgeR iR |ifafde oar whem &
BINECECAREItI

HOAT P ATIND R ughd & fFaRor W
e HUSH o THIGH A qd e

=R 90T & gag sy iR ol &
TR R faR, 3R

e Auee gRT AT fohd T 3T Al R
IEEIRd

g e Afafa a1 ETeT

= el &t fedid 31.3.2019  3fdhermr
afgfey 7fsd it 15—

it efter IR - 3Ty
Tad fFeers

st I PR - e
e () (danver) Yot Fore™

sft v bt s, 2reue Ug - A5

e e g Ao fol.

(i)
(i)

(iv)

3.2

To review the half-yearly and annual
financial statements before submission to
the Board, focusing particularly on:

Any changes in accounting policies and
practices.

Major judgmental areas.

Significant adjustments resulting from
the audit.

Compliance with accounting standards.

To discuss problems and reservations
arising from the interim and final audits,
and any matter that the auditor may wish
to discuss where necessary.

To review the Statutory Auditor’s report
and Management’s response:

To review the Company’s statement on
internal control systems prior to
endorsement by the Board.

To consider the major findings of internal
investigation and managements’
response and

To consider other matters as defined by
the Board.

Composition of Audit Committee

Audit Committee as on 31.03.2019
consisted of the following Directors:

Shri Satish Sareen, - Chairman

Independent Director

Shri. Satyendra Kumar, Director (T.T.)
(POL), Ministry of Railways - Member

Shri S.P. Bansal, CMD, HSL - Member

7 55 X
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3.3 o@r RN Afafd i doo va sufRAf -

foi g 2018-19 & SR aT uerm Iffa
H I dob T@d g Iffa IRl
09.07.2018, 06.12.2018 Td 22.03.2019

BIE|

v

3.3 Audit Committee Meetings and
Attendance:

During the financial year 2018-19, 3
(Three) meetings of the Audit Committee
were held on the dates mentioned
hereafter 09.07.2018, 06.12.2018 and
22.03.2019.

A BT A ° [ yof SURG Name of the Status Category Number of
(0 / sfere) Yoapi Frawg Member Meetings
(Sh. & Smt.) attended
Tt R ALY AABIAD 2 Satish Sareen Chairman Part time 2
N 3freRt non official
indenpendent
ﬁ%{ﬂ'cﬁ director
AR PHR o —J3dd- 2 Satyendra Member parttime 2
Kumar official
director
eftor W JoT —Idd- 1 Parveen Gupta$ Member -do- 1
EIRRSIE e —-JId- 2 Dr. Rajeev Member -do- 2
PHIOSUTA Kandpal
g b, g9 AR BIcHD ) S.P. Bansal® Member Functional 2
e director

$ oo yeftor qar & wuM W sfindt Rg uie,
e, 9N SE faYm, YRd WReR A iw
14.11.2018 ¥ feas fgad w@ FQera Aved
6 5% fGIH 06.12.2018 T oikaT e AMfy
N Aeg frgaa wosfmfy udtor qar A
14.11.2018 A oigT gier Ay & AT T&l
&l

# o Tl 99T Srege Ud ey Feure, fergaar
Aeed fof. fHid 06.12.2018 & oikam oden
AT & T s |

4. yIRsiffe wfafa
FOHT Jrfef R, 2013 & gRT 178 Fufdd

HrOT (2T HUSa di sod iR AP ITfIHR)
a9, 2014 & 99 6 & AMIGT vd RS

$ Smt Ritu Pande, Director, DHI, Gol was
appointed as Director w.e.f. 14.11.2018 in place
of Smt. Parveen Gupta and appointed as
member of Audit Committee in board meeting
of 06.12.2018 and SmtParveen Gupta Ceased to
be member of Audit Committee w.e.f.
14.11.2018.

# Shri S. P. Bansal, CMD, HSL became member of
Audit Committee w.e.f.06.12.2018.

4 REMUNERATION COMMITTEE

Pursuant to Section 178 of the Companies
Act, 2013 read with Rule 6 of the
Companies (Meeting of Board and its

Y/
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Aff @1 T aifesd & 21 IS ale ST
faumr, 9 e W@ Ale SEH T, g
Hfieas & BraRe Tad W) SN qrt ST
f&i® 14.05.2010 & 27efF fQ9d AU gRT
30.08.2010 @I uTRsifia Affer &1 T fan
TAT| Yfch HrOT o HHATNAT D ATTHM ATeID
HETS Wl 1991 T hraid HES el 1996 &
T AT 81 o’ Bl |rdSTh & b
SUHH IR R ST da & ford 17 18 &
Jqen safery TR Afaf 3 FrafRg i &
3R AT -7 IR U 4l U BRIpRI Td R
FrRiBRT wdernt & foavor & ford ffeera fama
ST emféd qE g1 gafery uiReifie Afufay
g A ffseha 21

5. ATYRUT AT H §3H

5.1 BT DT Td 3 ISd JTERU 9T 7 bR
SRS

fdfmed e w9 T

2017-18 21.12.18 17.15 o1 Usiigha PpRITRI:SIT-229
AR, Sftenfics &,
SIYR- 302022 (I.)

2016-17 25.09.17 12.00 o1 Usiigha PRI ST-229
Hramgzr, sitenfies &=,
SIYR- 302022 (I1.)

2015-16 30.09.16 11.30 FSIUSIIPpd BRI SiT-229
wdarger, - Sffenfie &,
SIYR- 302022 (I51.)

5.2 HH! Bl 60 df ATYR JYT AaHR, 2019
¥ 299 ST PR BT 15.30 o FHEIAT &

%

5.
5.1

powers) Rule, 2014 is not required to
constitute the Nomination and
Remuneration Committee. However,
under the Guidelines on Corporate
Governance of CPSEs issued by
Department of Public Enterprises,
Ministry of Heavy Industries and Public
Enterprises dated 14.05.2010 the board
had constituted Remuneration
Committee on 30.08.2010. Since the pay
scale of the employees of the company is
governed by IDA 1997 and CDA 1996,
thus CPSE is not eligible for Performance
Related Pay and so remuneration
Committee is not required to decide the
annual bonus/variable pay pool and
policy for its distribution across the
executives and non-unionized
supervisors, within the prescribed limits.
So, the Remuneration committee is
currently defunct.

GENERAL BODY MEETING

The Last Three Annual General Meetings
of the Company were held asunder:

Financial Year Date

Time Location

2017-18

2016-17

2015-16

5.2

21.12.18 17.15hrs. Registered Office: G-229,
Sitapura Industrial Area,
Jaipur, Rajasthan, PIN:

302022

25.09.17 12.00hrs. Registered Office: G-229,
Sitapura Industrial Area,
Jaipur, Rajasthan, PIN:
302022

Registered Office: G-229,

Sitapura Industrial Area,

30.09.16 11.30hrs.

Jaipur, Rajasthan, PIN:
302022

60th Annual General Meeting of the
company is scheduled to be held on

7,
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Gofiehd Bt Sit-229, HdmgRT sifenfies Friday, the 29th day of November, 2019
&3 SUYR-302022 (I-RYM) W fhan at 15.30 Hrs at the Registered Office of
ST FrertRa fomam w21 the Company situated at G-229, Sitapura
Industrial Area, Jaipur, Rajasthan -
302022.

6. JTeRT HfgdT CODE OFCONDUCT
ORI PR gRT b /Ardeife & The board in its meeting held on
(<t o 1. €91) Y praRe Tem e & 30.8.2010 approved the “Code of
TR e HUgd 1 30.8.2010 &I E,g Business Conduct and Ethics for Board
JGT F “qUSeT b AT UG aRSS YEET P Members and Senior Management” in
7 SITIR TERT IR TR ST’ @Y terms of guidelines on corporate

N : : governance in Central Public Sector
HoRl QT $99ch IRVl H HUSH & AGH| b teror CPSEs) issued bv th
R IR THY B affE MER W o enprses (CPSEs) issued by - the
o overnment of India. Pursuant to this
forcfiar af & o771 & 30 frfl H <feam Ht Board members and senior management
STIATEHT 1 Hfafse & w@ S A0S & personnel have affirmed compliance
AT wegd <l | SFUTAAT bl UHIUT UH with the code on an annual basis within
ﬁé@]‘cﬁ Qﬁlﬁﬁ:f b gRfIrse &b ®Y § Golid %I 30 days from the end of FY and same was
placed before board. The certificate of
Compliance is enclosed as Addendum
to the Directors’ Report.

7. Q9T HUS el & ST T UfIeTuT TRAINING OF BOARD MEMBERS
ol Rfa @ ea= o ad ¢ acae | Having regard to the financial status
FHEOET IO qa_ﬁ'ﬂ—cm el @l currently company is unable to provide
ituaTRes ufdremr uem ax= § arqgef 21 formal training to its newly appointed
T qUeS % ﬁé@ﬁﬁ P FEH B AR directors, however directors on board
= @ik Brarererdt 3 & 3 g e have been provided with an
T e T R o edeEss & T introduction to the company.s business

] model, area of operations etc.
FIger ¥t ﬁé@ﬁﬁ Eﬁ & gfe & fore Independent director has attended the
SARNTORT Sriep # T QeI GRT AT Orientation Program for capacity
[ERISISIE building of newly appointed
Independent Directors of CPSEs
organized by DPE.
@‘ A 58 X jj
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8. faQerwl sk T udy Hffal &1 8. REMUNERATION OF DIRECTORS

qRefe: AND KEY MANAGERIAL
PERSONNEL:

U IRBN DT @I b AN, BRICHD Being a Government Company, the

ey S 3y Ug u§y R remuneration of functional director like

TR TRA TRBR gRT fAfead fhar Chairman and Managing Director is

2| AR A1 b pTs griRsifies g fean decided by the Government of India.

T Government Nominee was not paid any
remuneration.

Taad ﬁé%ﬁﬁ affa g quge &f Sapt | The independent Director is entitled to

IUfRAT b foTu S8 i tHhig b foTu urT £ sitting fees for attending board and
committee meetings.

8.1 tenels a¥f & R HrUl & HRIfcAd 8.1  Details of the remuneration of
e g eLe) USRIl o giRHfEE @ functional directors and Key Managerial
R P2t & Uferee &t argE- 11 | Personnel of the company during the
q1fifep Rt & G & e T &1 year under review are provided in the

extract of the Annual Return in
Annexure -1I of the Directors’ Report.

9. IR 9.  AUDIT QUALIFICATION
amey fed foxia faeRur wRga = @ It is always the company’s endeavor to
HEIT DT Aod TN 38T &, e AT present unqualified financial statement;
AT Terept T Rt af 2018-19 Y however, the Statutory Auditors has
F ) we R Rew w® FgiRa given qualified report on standalone

., ey : financial statement of the company for

Rie 41 < @ y c Il?,r, S the financial year 2018-19, has drawn
ferfte Wa% QZI{TQSTI’\’Gﬁ b o attention under “Emphasis Matter” of
e war *sriafe facdta frmor” am w financial statement, observation under
TRt ¥RT < HeH H T S fie o g “CARO” and qualified opinion on
31 11, 2019 & 99H I oy & fory “Internal Financial Controls”.
BT o oIRIl IR FATeh oIaT qRiarehi Management reply to the Statutory
zﬁpaa‘r/qgau&uf W/]%lﬂ'l? W Yge9 Bl Auditors” Qualification/emphasis
S9! & ufided o o = Bl matter/observations on the Accounts of
the company for the financial year

4 59 ¢ Z,
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10.1 J§¥TSE
Frie! e ) e forg e
JgA@TSe www.indiansalt.com R FI-Y
ge € v ol & aiffer fci o

SISTcle e IY UTRY H IUctey g

10.2 BRI AHTRIR UB19H

PO PRI YRR Bl YPIIE Ud
gdCId gRT fRdeRep! ot v delt B

11.  <gTPYUT Aifa

BT D e MMHYT AT IHBROT B
d&d gl FQe® Huse 9% Uh IR & 9T
g Wipd @ 9M W gHh qHter g
fopamfeafer x| T arraet et @,
3P MRl IRAfIp 3R HERIe,
FUC JUAT P! PHI @R AR &
3IfIEHHUT T TEeT T TT 7 T Ueh TR

UG IR & foTq et GIRT Ufehan o 6
TR

o1 AUsa & forg

Tq Fi 3R A

(3reMe IRY)

gy Ud Ugy eI
291 uga 4. : 08611459
T SFAYR
feqTd: 27.11.2019

<
ended 31st March, 2019 is furnished in
the Directors’ Report.

10. MEANS OF COMMUNICATION

10.1 Website
The company’s website
www.indiansalt.com hosts information
for investors and all stakeholders. The
Annual Financial statements of the
company are available on the website in
auser friendly and downloadable form.

10.2 Official Newsreleases
The company communicates with
stakeholders by way of official news
releases in electronic and print
media.

11. WHISTLE BLOWER POLICY
A Whistle Blower Policy of the company
is under formulation. The Board will
review and implement the same once it
is formulated and approved. However,
company is otherwise in-built
procedure to provide an opportunity to
employees to report to the management
instances of unethical behaviour, actual
or suspected, fraud or violation of the
company’s code of conduct.

For and on behalf of the
Board of Directors

R

(Ashok Das)

Chairman & Managing Director
DIN : 08611459

Place : Jaipur

Dated : 27.11.2019

@‘ 2 60 X
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et/ Annexure- 11
9 9. THSe-9
FORM NO. MGT-9
a1f¥es faevoft 1 R/ EXTRACT OF ANNUAL RETURN
31 9w, 2019 W FHH gU faxiig af & 3FFHAR/ As on the financial year ended on 31 March 2019
(et erferfm, 2013 &Y aRT 92(3) Td wruAt (WeY T U ) I, 2014 &
T 12(1) & rgeRoT H)
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]
I YofteRuT Ug 31 fadaRur: REGISTRATION AND OTHER DETAILS:

i | ey J1422031R51 1958SM13N13ME00 1049
CIN U14220R]J1958GOI1001049

i | USflepvur feTe: Registration Date 12.04.1958

iii | Y @7 AM: ferqea e fafics
Name of the Company Hindustan Salts Limited

iv | ST &1 it /Susof GRSz RVASECaNICZa il

Category/Sub-Category of the Company | Private Company/Government Company

v | USliehd Braierd @l udr Td g feerur/ Sit-229, g sifenfie &3, SYR-302022
ISTE, B =: 0141-2771427,
theg : 0141-2771449

397 : info@indiansalt.com

Address of the registered office and G-229 Sitapura Industrial Area, Jaipur,
contact details Rajasthan PIN: 302022 Tel. No.: 0141-2771427
Fax :0141-2771449

Email: info@indiansalt.com

vi | &= Pt ?fﬂﬁl_:g{ %/ Whether listed Companyﬂ'ﬁ/ No

vii | TR Ui UF USiiieh Il lg &l | oI ol
P M, YT 3R FFudh fJavur:

Name, Address and Contact details of NA
Registrar and Transfer Agent, if any

1.  Fvt & &7 AR afafaferi
PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
AT BT Por B & 10% I AR B INCH o arelt At e il @1 au=

All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-

_

4 61 X Z,
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B | I G/ AT TG /AT DT THATEH! DS | BT DT ol feleh! T wifcrerd
1 T AR fe=or

S.No | Name and Description NIC Code of the %to total turnover of
of main products/services Product/ service the company

1 JHRY 9% / Common salt 01932 2.15%

2 | s Bromine 20111 90.47%

3 Ao WI?{S’ Magnesium Chloride 20119 7.38%

[II. ¥R, RSP 3R TN HrUfa] BT faavor

PARTICUILARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
P.9 | P BT AH TG udT W / Shivereq gTRa 379N &1 uferd
S.No. Name and address of the company CIN/GLN
/0 of shares held

HERIG B¥- (9R12(87)(ii)/Subsidiary Company {Section 2(87)(ii)}

1 AR Aleed fafies, J142203TRoT1964M3M3ME00 1188 60
Sf-229 wfagxr, atenfie &,
SRR, fU- 302022 (1)

Sambhar Salts Limited U14220 RJ1964GOI001188

G-229, Sitapura Industrial Area,
Jaipur, (Rajasthan) PIN-302022

IV. (31) 3ieT gRuT Uiy (FeT &M & UfieTd & ©U § FHAT 3727 Yoil BT IRT)
(A) SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)
i, siviiag 3ieTgRuT Category-wiseShareHolding
3feTeTRP] BT S0fY a9 & gRY § g1 siell H w=n a9 & o1 # GTRa sieli H w= g & IR
Category of Shareholders  No. of Shares held at the beginning of No. of Shares held at the end of the agama ufdera
the year ycar % Change
during the
year
e Wifes P pasien e Wifa® P pasiel
31 wfera 31 wfer
Demat— Physical— Total — gof Total Demat Physical  Tetal UhefTetal —
Shares Shares
A. WRYYS Promoter
1) ¥R Indian
37) fFT / TRTH
a) Individual/ HUF 0 0 0 0 0 0 0 0 0
) F5 PR
b) Central Govt. 0 520596 520596 100 0 520596 520596 100 100

@‘A@V jj




7
) AT AR

c) State Govt(s) 0 0

3) e R

d) Bodies Corp

3) )% /THarE Banks / FI

?) f) 31 15 Any Other

P
P

o O

P

o O

[«n)

o O

D

o O

(<5}

o O

P

o O

[«n)

o O

(<5}

S9-3T (9)(1)
Sub-total(A)(1):-

2) fdRsft Foreign
d)  TASTRNTS - fETTe
g) NRIs-Individuals 0 0
q)  Ig-fFT

h) Other-Individuals 0 0
o) AT e

i) Bodies Corp.

¥) j) ¥ /Thang Banks/FI
) A PR

k) Any Other.... 0 0
SY-2M (T)(2)
Sub-total(A)(2):

o O

100

520596520596

100

100

D
P

() @ =g(1)+T (2)

P

P

P

P

P

P

P

Total of A= A(1)+A(2): - 520596
(@) B. 5 sieremRaT Public Shareholding
1. AT Institutions
3) TgHI HUS
a) Mutual Funds
9) b) ¥%/qwaTE Banks/FI
F5 AR
Central Govt 0 0
AT AN
State Govt.(s) 0 0
I Yol (fer
Venture Capital Funds 0 0
ST o
Insurance Companies
) g) Uh.33.378.04. Flls
7) faceft Sem goft Y
h) Foreign Venture
Capital Funds 0 0

i) o (Ffdse @)

Others (specify) 0 0
-2 (§)(1)
Sub-total (B)(1) 0 0
2. R AW Non Institutions
&) QIR e
a) Bodies Corp. 0 0
(i) 9= Indian 0 0
(

ii) faceft Overseas

SlLeoedaaod 4

520596

100

520596

520596

100

100

A 63 I
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EI) b) @fea Individuals 0 0 0 0 0 0 0 0 0
(i) 1 Rg qP B Afpa sfer
goft ey feby carferera
JTYRD
Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh 0 0 0 0 0 0 0 0 0
(ii) 1 T A Afde Sifdpa
391 Goit g oy
T JAURD
Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh 0 0 0 0 0 0 0 0 0
o g (Fffew)
Others(Specify) 0 0 0 0 0 0 0 0 0
Su-ar (d)(2)
Sub-total(B)(2) 0 0 0 0 0 0 0 0 0
DA S 30 GTRAT
@)= (1)+) (2)
Total Public
Shareholding
(B)=(B)(1)+ (B)(2) 0 0 0 0 0 0 0 0 0
C. SIEIIR t@ TEleiR
& folg wRerp gRIT
aivd 37er
Shares held by
Custodian for GDRs
andADRs y 6 6 6 6 Y 6 t V)
P ANT (31+9+7)
GrandTotal (A+B+C) 0 520596 520596 100 0 520596 520596 100 100
(@) AIDI A sfereniRar
3' 39 GRP BT AT Y P URH H JiERal a9 o I H frErRar o % SR
S.| Shareholder’s | Shareholding at the beginning of Shareholding at the end of the  |ajor g % Tfyerd]
No Name the year year 4 9ql1g
gat | FENE | A A b . ol el &b % change in
g | Y | THR/TRRG | ol fl g—ﬂfg 99/ MRI¥ | shareholding
o1 Uferere | ST T RO | AT | S e | 3 T Hfcierd during the
year
No.of | % of total | % of Shares | No. of % of % of
shares | Shares of | Pledged/ shares total Shares
the encumbered Shares Pledged /
company to of the | encumbere
totalshares company d to total
shares
IRT & ISty
1| Presidentof | 520592 100 0 520592 100 0 -
India
@ W)
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HEATYD! hI 3ieTenRar H ggara (Fuan Afdse R, PR Igi BIS ggara A1 81 ar)

<

©) Change in Promoters” Shareholding (please specify, if there is no change)
o el asf & TR F sferenRa af & SR TR aiar
é:rr Shareholding at the Transaction during the year Cumulative
Nc; Particulars beginning of the year Shareholding during
the year
il i < | P 5 fomies | Sfrear & NN ot £
3t @1 wfdver o4l /gle el BT oy g
No. of % of total Increase/ No. of .
shares of Date D shares 0
shares the ecirre]: ase shares of
company share the
holding company
af & URY H
1 At the beginning of 520596 100 520596 100
the year
3 .E
2 [Allotment - - - - - -
asf & afd H
3 At the end of the 520596 100 520596 100
year

(g) oftf o1 3ier el &1 sfeTeRUT Mfeey (fRReTet, Tfiest 3k SEIMR T TSisiR gRe & 3rerman)

(D) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):

;j Particulars aizrmqlz']:gi?the S S
. icu i :
o ; ; Cumulative
No beginning of the year Transaction during the year Shareholding during
the year
sieft 1 win| T A | foqis | 31 Gl sialt &Y |
aiart o1 uferd HHt/afg PIRU afert a1 Hfcrerd]
No. of % of total Date Increase/ Reason No. of % of total
shares shares of Decrease in shares shares of
the share the
company holding company
¥ & URT d
1 At the beginning of 0 0 0 0
the year
2 37Tacq Allotment - 0 0 0
gst & 3fd o
3 At the end of the 0 0 0 0
year
2 65 X /.




(7) Feerent wa g yay ST 6t sierarRar

(E) Shareholding of Directors and Key Managerial Personnel:

sl gsf & UNY ° 37reTRd st % SR TgER afeTerTRar
Sr. Particulars Shareholding at the .
P Transaction during the year Cumulative
No beginning of the year 9 Yy Shareholding during
the year
g a— g feamep | Staeniar # o oy i ] PO D
sieit & <fwe| LT TS it /3t pRor | B TR i oy fyar
No. of % of total Date Increase/ Reason No. of % of total
shares shares of Decrease in shares shares of
the share the
company holding company
1 off it 99 1 0 - - 1 0
Shri S.P. Bansal
2 |sheet getor gar 1 0 1 0
Smt. Parveen
Gupta,

IV. soRradr INDEBTEDNESS

31ffa fay 1 famg Wra= & forg AT g aT =Tt |afga svut FY skopR<ar

Indebtedness of the Company including interest outstanding/accrued but not due for payment

(z @@ %) (T in Lakh)

fa=oT Particulars iAo N S R B S —
Secured Loans
excluding |Unsecured|pn, it Total
deposits Loans Indebtedness

fa<htar ad & aRY § sFoRRadr/
Indebtedness at the beginning of the financial year
i) qa?f'\fl'f‘:’T/Principal Amount _ - 1241.29 - 1241.29
i) &TST &, elfchT YA Tal / Interest due but not paid - 1562.34 - 1562.34
i) saTeT 3T, =81/ Interest accrued but not due - -

R o Total (i+ii=iii) - 2803.63 - 2803.63
fa<i o & SR™ FoRRaaT ¥ 9gaa /
Change in Indebtedness during the financial year
- gfg/ Addition - 372.68 - 372.68
- Eﬁﬁﬁ/ Reduction - - - -

G I/ - -372.68 - -372.68

f<ita a¥ & s d FonRar/
Indebtedness at the end of the financial year
i) Hel ?Tf%\f/Principal Amount - 1241.29 - 1241.29
i) ST éﬂ, tfpe RelN1Mal '_-lgf/lnterestdue but not paid - 1935.02 - 1935.02
i) SYTST 34%!%[, c'1Irc\Jn~'1 ézf :IgT/Interest accrued but not due - - - -

bl / Total (i+ii+iii) - 3176.31 - 3176.31

* RA ARHR & 01 R gd auf § gRa ifciRad saret o amasy forar |

* Excess interest charged in earlier year on Government of India loan were written back.

%
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V1. feeri vd 9&g uay Sl o1 arRsifie /

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
. yay fAqere, quietiers Rgers / a1 dausd &1 aiRsifies

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

(Z @9 H)
(¥ in Lakh)
Gk} qTReIfies o1 fareor B /g Y. /e o A | SO
Sl. No.| Particulars of Remuneration Name of MD/WTD/Manager Al'rggaulnt
1. nAwEnF. | gerf | veud
CMD WTD Manager
2. Ao dl. e
Shri S.P.
Bansal
3. Hbhel IdH/Gross salary
(31) SR afafm, 1961 @1 ar1 17(1) H Ffed
TragHi & SIAR dad
(a) Salary as per provisions contained in section17(1) 17.52 - - 17.52

of the Income-tax Act, 1961
(3) omaR M 1961 & aRT 17(2) & Nefi= STt &l 7o
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 7.64 - - 7.64
(|) s fIfFRm 1961 6 &RT 17(3) F AR I & HY § A

(c) Profits in lieu of salary under section17(3)Income- - - - -
tax Act,1961

4, ot fdehed /Stock Option - _ - _
g AT /Sweat Equity - - - B}

6. e /Commission - -

o & Tfirerd & w9 H - as % of profit - - - ,
s fffse ) - others, specify... - - - )
7. 3, U MG @ /Others, please specify - - - ;

8. Fa (37)/Total(A) 25.16 25.16
i & orgeR wHi/Ceiling as per the Act -NA*
* PIART AT HATeR Bl IfeRIeAT fAid 5.6.2015 & dgd drusT IfifAad 2013 &t Rt
197 SR &1 arft

* Section 197 of Companies Act, 2013 shall not apply vide MCA notification dated 5.6.2015

@‘ ,{67YJJ
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B. Remuneration to other directors: (X o3 ¥)
(X in Lakh )
B3 | uReifie @1 fAeaxor e B AW Pl
SI No.| Particulars of Remuneration Name of Director Total
1 | Taca fA29® Independent Directors #f} Weiter W/ Mr. Satish Sareen
qusa /AT dodi F 9FT o & g ged
Fee for attending board/committee meetings 0.29 0.29
FHIeF/Commission - -
3T, PuaT FIfdse @R /Others, please specify - -
3 (1) / Total (1) 0.29 0.29

I IR-prRIfBRT Feerm

1.| Other Non - Executive Directors

Hued /AT & di § AW o & oy gew

Fee for attending boardlcommittee meetings - -

PHHISH /Commission - -

3, U Fifdse @ /Others, please specify - -

arr (2) [Total (2) - -

T (1) =(1+2) Total (B)=(1+2) - -

o1 TG uREfD

Total Managerial Remuneration - -

rffRm & AR T (Hrot
1w, 2013 &Y gR1198 & 3F=rid TR

AT B 1% H R W)

Ceiling as per the Act (@ 1 % of profits
calculated under Section 198 of the
Companies Act, 2013)

NA*

* Section 197 of Companies Act, 2013 shall not apply vide MCA notification dated 5.6.2015

* PIART AHATT HATST DI STRREET eI 5.6.2015 & d&d Hra-l Iffam, 2013 & aRT 197 AR &1 grfll

@‘ 2 68 X
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W u.f. /vy /quietiers e & siemar g&a udy Sl 1 arRksife
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(T a9 )
(X in Lakh)
g1 &1 faaRor I uaY HHI Pl
Particulars of Remuneration Key Managerial Personnel Total
= DT Al =
PRIGR Tt
e arfreprt
CEO CS CFO
. G AFIIR
Ms Sumona Majumdar
el 9 Gross salary
(31) amgax rfefH, 1961 & arT 17(1)
Y fed wrau™ & MYR R IqT
(a) Salary as perprovisions ) 7.30 B 7.30
contained in section17(1) of the
Income-tax Act, 1961
(9) emaR frf T, 1961 & arT 17(2) &
3ref gRermi &t geg
(b) Value of perquisites u/s17(2) - 1.58 - 1.58
Income-tax Act, 1961
() amgax Irfafm, 1961 &t a7 17(3) &
M I & vaeT H o1y
(c) Profits in lieu of salary under - - - -
section17(3) Income- tax Act, 1961
gsit fdeed /Stock Option - - ; ]
g FFaT/Sweat Equity - - - ]
HHIe/Commission - - - -
~Y &% Tfierd & w9 # /as % of profit - - -
3, PpuaT [fdse @ /Others, please specify | - - - -
$ci/Total - 8.88 - 8.88
@\ 4 69 X j/
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ST /AT / 3TaRTeT BT fArsror
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
e Eneean
PR : ST BT faaRoT ardier
R R | <ifaw T (o= /o)
ey - /ST STURTEN _ s afe B
Type Section of ¥ fasror & oo Authority[RD/NCLT/Court] (e
g:)empanies deI::;ﬁ;tion o o)
Act Details of Appeal
Penalty/
Punishment/ made. If
Compounding any(give
fees imposed details)

¥ & SR, BT IT AP AP IT Y &b 3 MfUAIRAT &b Raetrs wra=t arfef=m, i et oft
HRT & Soce & forg B AT /Aot / 3ra=nei a1 fAsior af s &t am

There were no penalty/punishment/compounding of offences for breach of any section of

Companies Act against the company or its Directors or other officers in default, if any, during

the year.
Q9T HUEd & forw g For and on behalf of the Board
N aARA of Directors
(31eMep TI¥Y) (Ashok Das)
3regel Ud U9y e erd Chairman and Managing Director
frereh TgaT AT 08611459 DIN : 08611459
T : STAYR Place : Jaipur
& : 27.11.2019 Date : 27.11.2019
@‘ A 70 K )A
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TR AfgaT-3rurer™T ufasi=

Ig gfse &6t 17t 8 1 .31 fa1. 7 Ficeres Aueat &
it et @ik aRss ueg & foly @R &Y 3maR
dfgar @ik Aify FufRa i &1 ik dfear oot &
JgATEE W UHIRIG gl 31 91, 2019 @ q9H g9
facfir o & fofy Iar AR &l Igurer Sl HoR!
Qe AUSe Ud aRse TEe gRT & e 2|

fergwam e farfics & forg

g/~

(31eN<p I<)

3reger W wey fqere

AR 9T Uga™ W= 08611459

Code of Conduct-
Compliance Affirmation

This is to confirm that HSL has laid down
a Code of Business Conduct and Ethics for all
the Board Members and Senior Management
of the HSL and the code is posted on the
company website. The board and Senior
Management have affirmed compliance with
the said Code for the financial year ended 31st
March, 2019.

For Hindustan Salts Limited

Sdy/-

(Ashok Das)

Chairman and Managing Director
DIN : 08611459

A @ STAYR Place: Jaipur
faie : 04.11.2019 Date:04.11.2019
%
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(a?‘l"xrqﬁ‘c' Mg~ YHTOT-U3

uffay,

QT

g Alecd farfics
SR

01 s,

i ferged™ ey fafice (7o) $ 31 Hr,
2019 & FHH a¥ & Y TR TRBR, YR SN Wd
Al STq HATOR, olid Sed fI9F, gRT Pl
AISID &5 & YDA & Ty PHURET Ta- TR STRY
e # aftfd & AR HuRe Ta-d & oaf &t
SUTeT &1 Sirg Y g1 (‘AniRieT)

H9 BT Bt Bt BRe T W ufaeT/ Rud
B eI a1 Td HEOHT GRT Fefed SR
SIS U4 el U 397 Aaw o gaRT FHier & for
& IR fohg U Y, ST ot i g

HEUT & TEE el A 2 fép pIUIRe a4 eh eraif
6 IUTT FATFIT BRI PHIART Ta= i ol hi
U GARET P & fow Sl gRT Sir=
SMYTRT 3T TS UfhaT Tef fehaeT <l Al deh
o St A 2

0N gy d AN aiftiead e Ud g9 Ry M
TSSIPRYT b AR, H IO heall g b Frqerep
HUS b TS bl Sl b SN, i fFQrepi bl
P v o9 |afra o, i (3) W § uep R

%

v
CERTIFICATE ON

CORPORATE GOVERNANCE

To,

The Members of
Hindustan Salts Limited
Jaipur

Dear Sir,

I have examined the compliance of the
conditions of Corporate Governance by
Hindustan Salts Limited(‘the Company’)for
the financial year ended on 31stMarch, 2019, as
stipulated in the Guidelines on Corporate
Governance by Central Public Sector
Enterprises issued by Government of India,
Ministry of Heavy Industries and Public
Enterprises, Department of Public Enterprises
(‘the Guidelines’).

I have studied the Report on Corporate
Governance of the said Company and also
examined the relevant records and documents
maintained by the Company and furnished to
me for our review in thisregard.

The compliance of conditions of Corporate
Governance is the responsibility of
Management of the Company. My
examination was limited to review of the
procedures and implementation thereof on
test basis, adopted by the Company, for
ensuring the compliance with the conditions of
Corporate Governance.

In my opinion and to the best of my
information and according to the explanation
given to me, I certify that the Company has
complied with the conditions as stipulated in

Y/
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ATl HUSAT bl dGh, T UNIET IR & 3regey i

affer ATerRor [T B IURRARY, Fgers Avse & AT
AT & foTu Uferor BrRichH, HERId Hroe! & dIs IR
wa Qe 6 FrRyfaa, oikar wier wfifa f @ w
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the Guidelines in all material respect except
the conditions of composition of the Board,
appointment of Independent Directors &
conditions related thereto, Metting of Board at
least once in every three (3) Months, Presence
of chairman of Audit Coommittee in Annual
General Meeting, Training programme for its
new Board Members, Appointment of
Independent Director on the Board of its
subsidiary Comapny, Meeting and
Composition of Audit Committee &

conditions related thereto and non-
Functioning of remuneration committee.

I further state that I have not verified the
correctness and appropriateness of financial
records and it is neither an audit nor an
expression of opinion on the financial
statements of the Company and also such
compliance is neither an assurance as to the
further viability of the Company nor the
efficiency or effectiveness with which the
management has conducted the affairs of the
Company.
Sd/-
CS Raj Kumar Sharma
Membership No. : 43734

C.P. No. : 18288

Place: Jaipur
Date: 21.09.2019
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COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) READ WITH SECTION 129 (4)
OF THE COMPANIES ACT, 2013 ON THE
CONSOLIDATED FINANCIAL STATEMENTS
OF HINDUSTAN SALTS LTD. FOR THE YEAR
ENDED 31 MAR, 2019

The preparation of Consolidated Financial
Statements of Hindustan Salts Limited for the year
ended 31 March, 2019 in accordance with the
financial reporting framework prescribed under
the Companies Act, 2013 (Act) is the responsibility
of the Management of the Company. The Statutory
Auditor appointed by the Comptroller and
Auditor General of India under Section 139(5) read
with Section 129(4) of the Act is responsible for
expressing opinion on the financial statements
under Section 143 read with Section 129(4) of the
Act based on independent audit in accordance
with the Standards on Auditing prescribed under
Section 143(10) of the Act. This is stated to have
been done by them vide their Audit Report dated
16.08.2019.

I, on the behalf of the Comptroller and Auditor
General of India, have conducted a supplementary
audit of the Consolidated Financial Statements of
Hindustan Salts Limited for the year ended 31 March,
2019under section143(6)(a) read with section 129(4) of the
Act. We conducted A supplementary audit of the
financial statements of Hindustan Salts Limited and
Sambhar Salts Limited. This Supplementary audit
has been carried out indenpendently without access
to the working papers of ths Statutory Auditor and is
limited primarily to inquiries of the statutory auditor
and Company personnel and a selective

examination of some of the accounting records.

On the basis of my supplementary audit nothing
Significant has come to my knowledge which

would give rise to any comment upon of
y/
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supplement to statutory auditors' report under
section 143(6)(b) of the Act.

R & 5P Td qgTedl For and on the behalf of the
werp % o7 Td B R Comptroller & Auditor General of India
g./- Sd/-
(ot Rig) (Rajdeep Singh)
Te PR, aTfoud oRaT gt Principal Director of Commercial
TG U AT oigl WRIAT HUSo-I11 Audit & Ex-officio Member, Audit Board III,
¢ foeeft New Delhi
T T et Place: New Delhi

Date: 30 September, 2019
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ufRfy To the

AT, Members of

mwm' Hindustan Salts Limited

b i fawon wafiees Report on the Consolidated Financial

Statements
waifea < Qualified Opinion

g frgRa e feifics (916 o 39 GRS o
Hafere fomam St & afefera aufed foxdt foaRon
&1 3fcheror fpar & R 31 91, 2019 &1 Fufdha
forfer foaxor, o9 e af & forv wRfded oy od g1y
@1 fJerur, ARG Adpe varg favor, wmfdhd o
= AR g |ftifera 81 (9% SR
TRferd forir faaor & wu 5 Araiferd foar S |)

AR YT § Ud IH THBRI UG g U U Fufseaor
¥ AR BRI Ruid & 9w 9offed g & SnaR &
qeg ¥ yog & 1fReaa § aftfd Sad anfea foxfi
faremor ot arférfery, 2013 (Srf¥f ) & ararid
ufed a9 UeR smifid g d wd fsue
SSCHIVT AR # AR W PR Py MY oRgie
RIGIA! & 319U 31 ATd, 2019 T Hro=T &b FHfhd
et 1 R wa et Tmifehd &1+ vd 39d dufda
Tahg, TaTe Bt FRURT I foIfey 7w aef Y SRy
qd gl

We have audited the accompanying
consolidated financial statements of
Hindustan Salts Limited (hereinafter referred
to as the ‘Holding Company’) and its
subsidiaries (Holding Company and its
subsidiaries together referred to as “the
Group”), which comprise the consolidated
Balance Sheet as at 31st March 2019, the
consolidated Statement of Profit and Loss and
the consolidated Statement of Cash Flow for
the year then ended, and notes to the
consolidated financial statements, including a
summary of the significant accounting policies
and other explanatory information
(hereinafter referred to as “the Consolidated
financial statements”).

In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects of the matter
described in the Basis for Qualified Opinion
section of our report,the aforesaid
consolidated financial statement give the
information required by the companies act,
2013 (“the act”) in the manner so required and
give a true and fair view in conformity with the
accounting principles generally accepted in
India, of their consolidated state of affairs of
the Company as at 31st March, 2019 and its

_
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consolidated loss and its consolidated cash
flows for the year ended onthatdate.
Basis for Qualified Opinion
We draw attention, towards matters specified
in Annexure -A on the basis of which we are
expressing qualifying opinion over the
consolidated financial statements.
We conducted our audit of the consolidated
financial statements in accordance with the
Standards on Auditing specified under Section
143(10) of the act (SAs). Our responsibilities
under those Standards are further described in
the Auditors” Responsibilities for the Audit of
the Consolidated Financial Statements section
of our report. We are independent of the
Group in accordance with the Code of Ethics
issued by the institute of Chartered
Accountants of India (ICAI) together with
ethical requirements that are relevant to our
audit of the consolidated financial statements
under the provisions of the Act and the Rules
made thereunder and we have fulfilled our
other ethical responsibilities in accordance
with these requirements and the ICAI’'s Code
of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the
consolidated financial statements.
Emphasis of Matter
1. We draw attention to Note No.1.10 (ii) & 5
regarding Gratuity(Retirement Benefit), to
the consolidated financial statement,
which describes that liability for gratuity
as on 31.03.2019 was provided for
¥ 321.70 lakhs in the books, but no
investment was made as required under
AS-15.
2. Attention is also invited to Note no. 27

“Contingent Liabilities and Capital
J
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Commitments to the extent not provided
for” of consolidated financial statements,
wherein liabilities for substantial amount
which may materially affect the
standalone financial statements of the
company, on various accounts have not
been provided for.

3. Further, attention is invited to the note
no.1.24 “Micro, Small and Medium
Enterprises” of consolidated financial
statements that the Group has not
maintained adequate information
regarding identification of suppliers,
amount payable together with interest, if
any, to them as required, under the
provisions of MSME Act, 2016(as
amended).Therefore necessary disclosure
isaccordingly not made inthe consolidated
financial statement of the year.

Our opinion is not qualified in respect of above

matters.

Information other than the Consolidated

Financial Statements and Auditors’” Report

Thereon

The company’s Board of Directors is

responsible for the other information. The

other information comprises the Directors’

Report, Management Discussion and

Analysis, Report on Corporate Governance

and other Annexure to the Directors’ reportbut

does not include the consolidated financial
statements and our auditors’ report thereon.

Our opinion on the consolidated financial

statements does not cover the other

information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the

consolidated financial statements, our

responsibility is to read the other information
)
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JMMILIBATTAR AR il farun df TR o= o
TIRICT gRP PHT &b CId quser BT g ST e
I P gRT 133 [UfSd drut (oiar) fam
2014 & ™ 7 IfS AT &1, & =arid GaIfY oiam
TF! Afgd R ¥ wHR fBU T omEr e &
TR D g DI FHfda foxiia fRurfy, awfaa
39T U | TG H Ao Pl & e
HUSH T QIR g foh I S1ferfrad o Iraeami & JTgaR
TIH ka1 GEATSI] & RERITT x| TG Pl A ferd
R T GRIAT [, PHUC DI AhT g Il AT
Td I AN, < o ST T& faaeht g o fofg
IR | qaig AR =0 ggfy IR o fharfeaa ax
RERET I ORI oI@T SdTaSil I Al ta guf g7
G et & forg uerdt Rieh | &, o Imq ge

identified above when it becomes available
and, in doing so, consider whether the other
information is materially inconsistent with the
consolidated financial statements or our
knowledge obtained during the course of our
audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we
conclude that if there is a material
misstatement of this other information; we are
required to report that fact. The other
information is not available as on date of
signing the report, and hence we do not report
on the information other than theconsolidated
financial statements and auditor’s report
thereon.

Responsibilities of Management and Those
Charged with Governance for the
Consolidated Financial Statements:

The Holding Company’s Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’)
with respect to the preparation of these
consolidated financial statements that give a
true and fair view of the consolidated financial
position, consolidated financial performance
and consolidated cash flows of the Group in
accordance with the accounting principles
generally accepted in India, including the
accounting Standards specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. The
respective Board of Directors of the companies
included in the Group are responsible for
maintenance of adequate accounting records
inaccordance with the provisions of the Act for
safeguarding the assets of the Group and for
preventing and detecting frauds and other
irregularities; selection and application of

_
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appropriate accounting policies; making
judgments and estimates that are reasonable
and prudent; and design, implementation and
maintenance of adequate internal financial
controls, that were operating effectively for
ensuring the accuracy and completeness of the
accounting records, relevant to the
preparation and presentation of the financial
statements that give a true and fair view and
are free from material misstatement, whether
due to fraud or error, which have been used for
the purpose of preparation of the consolidated
financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated the financial
statements, the respective Board of Directors
of the companies included in the Groupare
responsible for assessing the ability of the
Group to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern
basis of accounting unless the Board of
Directors either intends to liquidate the Group
or to cease operations, or has no realistic
alternative butto doso.

The respective Board of directors of the
companies included in the Group are
responsible for overseeing financial reporting
process of the Group.

Auditor’s Responsibility for the Audit of the
Consolidated Financial Statements

Our objectives are to obtain reasonable
assurance about whether the consolidated
financial statements as a whole are free from
material misstatement, whether due to fraud
or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is
ahigh level of assurance, but is not a guarantee

_
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that an audit conducted in accordance with
SAswill always detect a material misstatement
when it exists. Misstatement can arise from
fraud or error and are considered material if,
individual or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis
of these consolidated financial statements.

As part of an audit in accordance with SAs, we

exercise professional judgment and maintain

professional skepticism throughout the audit.

Wealso:

* Identify and assess the risk of material
misstatement of the consolidated financial
statements, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain audit
evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk
of not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

* Obtain an understanding of internal
financial control relevant to the audit in
order to design audit procedures that are
appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on
whether the company has adequate
internal financial controls in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by the management.

_
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Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the ability of the Group to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in auditors’ report to the
related disclosures in the consolidated
financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure
and content of the consolidated financial
statements, including the disclosures, and
whether the consolidated financial
statements represent the underlying
transaction and events in a manner that
achieves fair presentation.’

Obtain sufficient appropriate audit
evidence regarding the financial
information of the entities or business
activities within the Group to express an
opinion on the consolidated financial
statements. We are responsible for the
direction, supervision and performance of
the audit of the financial statements of such
entities included in the consolidated
financial statements of which we are the
independent auditors. For the other entities
included in the consolidated financial
statements, which have been audited by
other auditors, such other auditors remain

_
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responsible for the direction, supervision
and performance of the audits carried out
by them. We remain solely responsible for
our audit opinion.
We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
weidentify during our audit.
We also provide those charged with statement
that we have compiled with relevant ethical
requirements regarding independence, and to
communicate with them all relationships and
other matters that may be reasonably be
thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

We did not audit the financial statements of
one subsidiary company, whose financial
statements reflect total assets of ¥ 3887 lakhs as
at 31st March, 2019, total revenue of X 2308.41
lakhs and net cash flows amounting to ¥ 14.14
lakhs for the year ended on that date, as
considered in the consolidated financial
statements, whose financial statements have
not been audited by us. These financial
statements have been audited by other
auditors” whose reports have been furnished
to us by the Management and our opinion on
the consolidated financial statements, in so far
as it relates to the amounts and disclosures
included in respect of the subsidiary, and our
report in terms of sub-section (3) and (11) of
section 143 of the Act, in so far as it relates to the
aforesaid subsidiary, is based solely on the
reports of the other auditors’.
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3= faf¥res va e smaammati ox Rard Report on Other Legal and Regulatory

Requirements
1. SraT o erffy A uRT 143 B QuuRr 11 o 1. As required by the Companies (Auditor’s
AR Fa TRPR GRT SR TG (3icpeior ﬁlepgrt) torld(e;’ 2016 ( thi Ofl‘(;le;? ls_suted by
VPPN e Central Government of India in terms
fRa) aﬂé.%’ 2016 (aee) o of sub-section (11) of section 143 of the Act
TR AR el & S 31T o 0T 2 H e ffer & is not applicable to the consolidated
financial statements as referred in Proviso
_ to Para 2 of the said Order.
2. Sk s arf¥rfem &t eRT 143(3) | 3mféd g,

g RO AR 211 -

(V) @w, STl e g &1 U4 fa9am 8, g
I AHfhd ot foaRor 6t iar oter &
IR & oy amaegess o1, I [t g
TG FYSIHRT UTH fhy & |

(1) ST&T db S YDl B gAR GRT o A
T BT 2, DR GIRT gAY AR A
I TRfdhd facii fdexur & IR A |
HEfRIT BT gRT Jufard Sugad oiaT-
EASEAEIR]

(=) Tfea foxfta fRufy foaror, Tnfea oy
wg g favor qen e Jee varg
faaruT, RTFepT Seeid 59 Hfcaed § b
T &, SR forfRr feror & forw o g

T - RIhl o TR B

() g ey §, ot e forf o,
T h GRT 133 YIS HroT (i)
5 2014 & 7 7 ST&T IR &1 & 3l
qifesc kAT AT & STFUTAT el &

(3) RPN ST 8 P AT PURT ATHATT
AT GRT STRT SERLETT AT SHTASIR 463
(¥) feiep 05.06.2015 P IR, Fieamt H

2. Asrequired by Section 143 (3) of the Act, we
report that:

(@) We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purposes of our audit of
the aforesaid consolidated financial
statements.

(b) In our opinion proper books of account as
required by law relating to preparation of
the aforesaid consolidated financial
statements have been kept by the Company
so far as it appears from our examination of
those books;

(c) The Consolidated Balance Sheet, the
Consolidated Statement of Profit and Loss
and the Consolidated Cash Flow Statement
dealt with by this Report are in agreement
with the books of account maintained for
the purpose of preparation of the
consolidated financial statements;

(d) In our opinion, the aforesaid consolidated
financial statements comply with the
Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

(e) In pursuance to the Notification No. G.S.R
463(E) dated 05-06-2015 issued by the
Ministry of Corporate affairs, Section

_

%
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IFIAT | eI reT SrfYf g 2013 &
URT 164 (2) 3 Yrae™ or 8 21

(v &t foxfar RaifeT w sriaRes foxfar frgsor

& ggfedT & ey o sk W FRET W wEfad
TG & A H T A gIRT RUid sger=ia Y’
H TSR

(Sf) ot rferfeem, 2013 & aRT 197(16) &

IR BRURS HMAl & FIeld gRT SN
STTORET HeEAT S1.T=1.37R. 463 (S) &7 05-
06-2015 ¥ I=cffd vdedrr qiReifiie Heeh
UG ARG HEIT R AR el gl |

() Ut (iRaT ustel Ud oika uieids ) fem, 20 14

& 99 11 & 3FgHY oikal quianm g H
AAfTT 3T AMEl H AR g U9 Hard
STHBRT 3R g4 U U FascianuT & TaR:

afra facfia foaron & @aferd faxdar fRfa w
AT Al ¥ $9% U9 &l U fhar gl
(Tfepd faxfia faavon e Sere feooht & 27
1)

T Tt Afder Afed Stefarfee dfier T8 &
R fRrepe wfasy 9 ig It 6t g1f+ 87|

FHIAT DI TR ThF [0S UIeaed %S H
DI NTFI BTN DHRAT U T8I 2 |

<
164(2) of the Companies Act, 2013
pertaining to disqualification of Directors,
is not applicable to the Government
Company.
With respect to the adequacy of the internal
financial controls over financial reporting
of the Group and the operating

effectiveness of such controls, refer to our
separate Reportin Annexure “B”.

(g) In pursuance to the Notification No. G.S.R

463(E) dated 05-06-2015 issued by the
Ministry of Corporate affairs, Section
197(16) of the Companies Act, 2013
pertaining to Managerial Remuneration, is
not applicable to the Government
Company.

(h) With respect to the other matters to be

included in the Auditor’s Report in

accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information

and according to the explanations given to
us:

a. The consolidated financial statements
disclose the impact of pending
litigations on the consolidated financial
position of the Group.

(Refer to in Note No. 27to the
accompanying consolidated financial
statements).

b. The Company did not haveany long -
term contracts including derivative
contracts for which there were any
material foreseeable losses.

c. The Company is not required to
transfer any amountto the Investor
Education and Protection Fund.
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gl 314, 2019 & ¥9H a9 & forg Ffdse I d. The reporting on disclosure Relating to
e | Feferd gaciaser R RUffET g W ar], specified bank note is not applicable to
ek the group for the year ended March 31,
2019
3. oiffrm 6 9T 143 (5) gRT omufdd ek 3. As required by section 143 (5) of the Act,
POA] P FIY H HRI b FIHAU UG we give in the Annexure “C” a statement
TEIRAIIERD gRT STRY el &Y sruTerT @ on the compliance to the direction issued
fRor g orger At F R #1 Tg Raww by the Comptroller & Auditor General of
e e o o e G e v ¢ India in respect of the Holding company.
St e This statement has been prepared
i @l PY Y AR o incorporating the comments of the Auditor
T of the subsidiary company mentioned in
hisreport.
GRS qIYR WU HAT For Mathur& Co.
e STPR Chartered Accountants
weT Uofia W 001952 FRN: 001952C
g/- Sd/-
(F=TaT TReat) (Manisha Maheshwari)
AR Partner
Te=IdT AT - 079617 M.No. 079617
9T : 190796174362 UDIN:19079617AAAAAT4362
TT: STIYR Place: Jaipur
fei : 16.08.2019 Date:  16.08.2019
oz 36 X




e P ‘¢
qgffad I & forw

TR

(vafdra fachta fAaron w Tad orar oters i Rad
BT HTT)

PHEOT Y YT WRENST FTS H S &b ST
& oY prait o Q1 AIF &1 a9 b IRM U AT
% We Pl SRR TG BY SN Frer
TIRY fI9TT, o, ORI GRT §vg PR &l
e e w1 SHIA % SedTe T gfETer, St
5 prot B ygE R TR ], o
i, 2019 A gl FIAT HY AFT y_tem P
TRRG T X1 e TaT| 3 3.7 e gRT IRy
oIRgT A 28 ' Efy i g Y rguTe |
BHREMT 9o & Ted & Fee H oKdl Gl §
DI TR 181 {7 |

HEOT P IR U1 § 9 o1 Jrguf ¥eie ayf
¥ SRE GIQ T 996 AfRd T 15.41 o9
ufeRgd fhar ATl gt UBR BT bl
WRTENST $PTS A 2 12.12 IR B 9D P b
@1 ot smuferRaq fhar maT| ¥eid & smfaIRad
fhT ST & HRUT T LD AFHIGT Afera!
TR I g g

Annexure-'A'
Basis for Qualified
Opinion

(Forming part of Independent Auditors

Report on Consolidated Financial

Statements)

1)

2)

The company has two plants for
production of Bromine at its Kharagodha
unit of the company. During the year,
building of one of the plant was
considered structurally unsafe by the
Industrial Safety Health Department,
Surendra Nagar,Gujarat and the plants
were accordingly ordered to be
shutdown. The operation of production of
Bromine, which is the principal business
activity of the company, has been
discontinued from April, 2019 till date of
audit in both the plants. No adjustments
in books of accounts have been carried out
in respect of the value of factory building
in compliance to Accounting Standard 28

“Impairment of Assets” asissued by ICAI

Entire stock of salt at Ram Nagar depot of
the company amounting to ¥ 15.41 lacs
including the purchase of salt during the
year has been written off. Similarly, stock
of salt amounting to ¥ 12.12 lacs at
Kharagodha unit of the company was also
written off. Reasons and necessary
approval for the write off of stock is not

available onrecords.

A 87 X
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4.

"' 31 AT o U HG D I o 3Fafe For
vd fim Afgd T 1,98,88,958 R ORI
depdte WI.fT. aeiext @l &R R, af & R &R
™ 39 T 30 o § Ao €, g forg
IR TG faerur 31freikal § Suetey el &1 39
IR ST Te g R & e Tme weuf
T feRuT g8 ST &l RIAT AT

T B GRTENST gHE § WSt AT &
9SG & forg |4 @1 uRRerem axd & o
R MR ¥ @ uee W e mam on) av &
SR YeRER gRT BT Pl b AT TAT T gt
SRT e a9 of off 1)1 S1fieial W Iuetey
STHHR! & MFAR PIS UGH BT/ o= T =gt
goT 1d aitwanRes wu & o wite off v T
foar mm YedgRk W o & 3@ H
% 25,22,462.00 W I17 €, 9% foTQ oiam
gDl § ST AN el o |

3)

s
Short term loans & advance include a sum
of T 1,98,88,958 under the sub-head “
Other advances” given to M/s Gujrat
Techcell Pvt. Ltd., Vadodara. This
includes a sum of % 30.00 lac given during
this year for which, purpose and details
are not available on records. The details of
assets received against this advance
payment and its status have not been

provided to us.

Plant for manufacturing MGCL at
Kharagodha unit of the company was
leased out to M/s Mayur Stone for
carrying out the operations. During the
year, the lessee had stopped the work and
the company has taken back the facility.
As per material on record, no handling
over/ taken over was done and the lease
agreement has not been formally
cancelled. A sum of T 25,22,462.00 is
receivable from the lessee as at year end
for which, necessary adjustment in the
books of accounts has not been made.

%
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It faiep $Y fimgrar Ao for., SR & fa<dia
TR o= w1 ot uRierds 1 RUTE o1 srgag -t

aR® o< Fezor R AT ifaf s 2013
(srfarffra) &Y eRT 143 &Y SUYRT 3 & @S (i) F
g Rard

IR GRT 31 A1, 2019 I F9H gU 9 & FHfpd
foriir faRor ok gAY oiver wRien & el R
Aoy fafies (Froet) @ SHSH! AgRId HEoT
fSRIepT TeT WRd | g g, @ faxig RaifdT w
3N kg yRter fariter feri=for R &t 778 B |

P T IHDI FER—ID BT TRt Tod YR |
PO ARG fIr Y oRgT URie R YR & IS
PTICT v (31T %t T 31T g1 Ny i
TR Hefera ariaRes it =01 & 3maeass acai
R R o 3raRe T PR i Tenfug @
RIS TG % & forg forrgR €1 37 forrgRal o
M g ST fh 30 AUR & AmFad: 3R Hoe
HrOT OIRAePT TS HIRA H GAT € b1 AR bl grer
afed, & o1 gurdt 71 F M U Rev@1a R B |
3Tt FUfRT T R, RAhU™, SRITEET BT IeT T,
AtHdT 3R oikaT Jrfreral & qufar @ik fasawii
i SR i T R dIRY, o siferfrag &
& AT HT & |

ANNEXURE B TO THE INDEPENDENT
AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF
HINDUSTAN SALTS LIMITED, JAIPUR
Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls
over financial reporting of HINDUSTAN
SALTS LIMITED (“the Company”) and its
subsidiary company incorporated in India as
at 31st March, 2019 in conjunction with our
audit of the consolidated financial statements
of the Company for the year ended and as on
that date.

Management’s Responsibility for Internal
Financial Controls

The respective Board of Directors of the
Company and its subsidiary company
incorporated in India, are responsible for
establishing and maintaining internal financial
controls based on the respective internal
control over financial reporting criteria
established by the Company and its subsidiary
company incorporated in India considering
the essential components of internal control
stated in the Guidance Note on Audit of
Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI"). These
responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company’s policies, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
and completeness of the accounting records,

A 89 X
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TN RrgRY g9R kel wien & SR WA
RaifT iR g & facfia eriaRe RuiféT w w1 agad
IR & foTT 21 89 U &g ae it R wR eriafes
forter FrIoT T oiRar alenm o forg @ng v & fog,
3Tg < T 3 gRT S1fIfRm Y 9RT 143 (10) & T8d
fufRa g 3iR aArfge fewuoflt @1 smare fasar |
S AF@I iR AFfeed fewuft &, maegedrgar
EA AT STTaegenaratl 3R IISTHT & THY Tl i
g iR o’aT wigie &1 B faxity RaifdT R ooty
araRes il fFmor Tenfia R oM & forg Sfea
3eaTI= uTH fopam, St s et wecayuf Arelt § wret
T W AR o e Y faci Raifén w sriaRe
=0T yoneft 6t gafedr ik % uRare uvE &
IR H TIGT URYET A1 UTH R Dl Uik H ot B

forcftr Ruffén w faftar sriaRes Frimor 6t gt o
wier i Ruffén w i siaRe Faor & v
ST UTH T SAREH 2 36 o amf Haeit | Al
2 3R TReIur &7 3T R 3R fESe & Feard
3R AT BT Hedidh SIRGT & MMUR TR IMARD
=T i yrmaefierar enfie, ufcharet | T o
TRiterh & thael R e aeelt g fomita s &t |l
TTd 9T & SR b 3fTcholT ITE PRUT RITLST AT
e & forg oft enfiyer 21 wraferr wfopamd arifeex & thfet
R forefR et 2, FoRm it fraeont Y maft o et
el & SIRGH B et el & a8 a8
erETerE! a1 Fct & HROT Bl

B HIFI & ST TTIRIaT 18 85 9TH gY & A U Y
R T AMA & AR d A1 gD Hro! B
3T ETRIE gRT UTH fohy U 9 facflg Raifdn w
FrOt & 3T fachia f=or gomelt R gt e

%

7
and the timely preparation of reliable financial
information, asrequired under the Act.

GICIENE AR L G| Auditors’ Responsibility

v

Our responsibility is to express an opinion on
the Group's internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Standards on Auditing, prescribed under
section 143(10) of the Act, and the Guidance
Note, to the extent applicable to an audit of
internal financial controls over financial
reporting. Those Standards and the Guidance
Note require that we comply with the ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
adequate internal financial controls over
financial reporting was established and
maintained and if such controls operated
effectively in all material respects.
Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Our audit of internal financial
controls over financial reporting included
obtaining an understanding of internal
financial controls over financial reporting,
assessing the risk that a material weakness
exists, and testing and evaluating the design
and operating effectiveness of internal control
based on the assessed risk. The procedures
selected depend on the auditor’s judgment,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.
We believe that the audit evidence we have
obtained and the audit evidence obtained by
the other auditors of the subsidiary company
incorporated in India, in terms of their reports
/
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fa<ita RutfeT o= srafRe faxiia fRgsivr o1 aread

ot Ruffér R st 6t sriaRe faxdia faor @
uferan facitar RafféT it fegaiaar ik maR w®
o gerae bt IR & ey J IRI MTRAT TS
P P folv s=r T 1 faxir Raifdr o gt &y
JnidRe ot PR S iRt ik uftharant & 21
(1) orfelEl & WIwgTd | Iefod 8, N o 3Iferd
IR, 3 & 3R B! o¥ee U FHru=t &Y Julky &
FqTE Pl UfcrfSfed onfiet 21 (2) Sferd smears fe
forcfier arereatt bt At Y SrAfY & fory gof o %@ &
Td BT HT UIT U T Pl Ve U HET B
fAdernt & GRT MfHd I & a1 fovam S 21 (3)
BT P FURT b IR F AT AT 7 W™ g P
TR arfeRrger & forg Sfud Aperm, SR a7
HuRl & waura it 13 fodi faavor = Agcayef gama
ST &l

faciig Ruffér wr siaRe facfia Fasor fi FAfga
LI

forfta Ruffén w ariaRe faxii frrmwr, ety an
70T & SRIT UeEd geAT qgdqul Teord R
oY ERaTeret Y FwTeT Bt € ofR el & Hacl €,

%

<
referred to in the “Other Matter” paragraph
below, is sufficient and appropriate to provide
a basis for our audit opinion on the Group’s
internal financial controls system over
financial reporting.
Meaning of Internal Financial Controls over
Financial Reporting
A company's internal financial control over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A company's
internal financial control over financial
reporting includes those policies and
procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately
and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorizations of
management and directors of the company;
and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition
of the company's assets that could have a
material effect on the financial statements.
Inherent Limitations of Internal Financial
Controls over Financial Reporting

Because of the inherent limitations of internal
financial controls over financial reporting,
including the possibility of collusion or

y/
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oAt g1 &t Fifed et &t gar e g T 39
arettar wfasy srafy & forg facfia Raffén w srai®
forftar T & fordt oft geaias & forg s/gmm™l &
SiRem & el & wife oy RAfET R aidfe
it feri=ror it RAfRIT & 9gara oty & T @
g1 iferal va wfehanatl &t sruTeT Bl fRf @vie &l
Hpl 2|

Tgifed =T

& T S TR, TUSEIRRUT o AR 3iR AR el
TR & 3MYR W FrferRad mgeayef SRy 31 77,
2019 P! fafed &1 715 €|

g H, PHroT b e AHfREl iR Y &
Imafdes difas Fame & forw dig 3Ifrd
iferaT g ufehame 2t 21 ol af & SR
P GRT T TR &7 Hifes Feama=
el fhar R B A SR IRTETST T
TR 3PS H ¥hg P Yifde g fear
TIT qAT YATH W &b The Pl IUfetRad fpam
™ e forw o Rad @ weiad @
uferRad foy ST= @1 srferpa v ST
NFYSRIT IR U gl g

7)

PO Y AR oiar uRRe T Tadd aes
AEIHR HH gRT 6 T T ITD TP,
IagRI & 7T UG ATee A} BT Ao R
&Y MMIIHAT B

AR T P IR FREU AHGs & Il HY
SUATER] IR IURIF afdfd MR HHAINAT P TeTa!
/T mat & SR wg 7 et aRg & A
& wey N g A i RufféT w yafe srdfe i
=0T T 31.03.2019 @t 3riaRe o fa=or &R

v

improper management override of controls,
material misstatements due to error or fraud
may occur and not be detected. Also,
projections of any evaluation of the internal
tinancial controls over financial reporting to
future periods are subject to the risk that the
internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures
may deteriorate.

Qualified Opinion

According to the information and
explanations given to us and based on our
audit, the following material weaknesses have
beenidentified as at March 31, 2019:

a) The Group has no proper policies and
procedures for periodical physical
verification of fixed assets and
inventories of the company. During the
year under consideration no physical
verification of fixed assets has been
conducted by the company. As reported
to us, physical verification of Inventory at
Kharagodha and Ram Nagar unit of the
company was conducted and substantial
amount of inventory has been written off
for which, no report and authorization for
write off stock is available onrecord.

The internal audit of the Company is
being carried by the independent firm of
Chartered Accountants and looking to the
size, nature and volume of transactions,
the same needs to be strengthen.

In our opinion, except for the effects/possible
effects of the material weaknesses described
above on the achievement of the objectives of
the control criteria, the Group has maintained,

in all material respects, adequate internal
J

%
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ol ROt ordt @1 9 Ry o1 HroAr grfgeE
fewooft o 3R I & 3Maeds Tedl W IR
fopar |

A AT 31, 2019 DI HFYT o Tt faa=on o g
oIRaT qRYET § R bt TRl uepfr Y g wH 3iR
& frerfvor o Sad Al 6 gervd SRl wR R
2 3IR I8 BT THg & fadhy Rl w Rt = o1
TTRIT &l vt B

ST HHAT

ERIP BT A HST I b IR H ST g5 & b
Hag § arferf e fit oRT 143(3)(i) & Frid gaRY
S afofd wfee, foxfia ufteeT w snaRe o
o1 i Fare waefierar v 2|

I HIYR TUS HFT
IS RITDR
TR USIepRul WReT: 001952 T

g/~
(=TieT TReas)
ATIGR

TSI T: 079617

T :

fe : 16.08.2019

<
tfinancial controls over financial reporting and
such internal financial controls over financial
reporting were operating effectively as at
March 31, 2019, based on the internal control
over financial reporting criteria established by
the Group considering the essential
components of internal control stated in the
Guidance Note.
We have considered the material weaknesses
identified and reported above in determining
the nature, timing, and extent of audit tests
applied in our audit of the March 31, 2019
financial statements of the Company, and
these material weaknesses does not affect our
opinion on the financial statements of the
Group.
Other Matter
Our aforesaid report under section 143(3)(i) of
the Act on the adequacy and operating
effectiveness of the internal financial controls
over financial reporting, is so far as it relates to
subsidiary company, a company incorporated
inIndia.

For Mathur & Co.
Chartered Accountants
FRN: 001952C

Sd/-
(Manisha Maheshwari)
Partner

M. No.: 079617

Place: Jaipur
Date: 16.08.2019

4 93 X /A




oSN

[t

2

7
e ® - W/ Annexure-C
fergaaT e for. 6t wfaa fachia ARy faa=or & wrr & w9 F
(Forming part of Independent Auditors” Report on Consolidated Balance Sheet of
Hindustan Salts Limited)
T. AT AT 2013 Y aRT 143(5) & 3rarfa fAder/
A. Directions u/s 143 (5) of Companies Act, 2013
. ICRIRACERY
. fAder $ 7 Brfarer TR 9T
S. Particulars Auditors’ Reply Impact on
No. financial
Statement
1. | @ ot § et i & JagR! Y | gRe BHT GRT ERTEIST $bT8 W okl @l | bl faiig
TR R & 1T T SN wurelt | SeddeR gfe anemRa fohar S ¥eT @ Sefd | feRon w
Sueree 27 AR & ot Rl ergAmt & | O SPR S 6 wue rifer, wodt W | i wra
- ol B T W T | TR H oGl BT WRIEER el AR g CRl
SN SOTeR & STeTaT ST A | O P TR 8l
Eﬁméﬁqﬂiﬂa, aﬁ;ﬁs‘g‘r, E{QTf'éix_rri'Ql Holding Company is maintaining No
1. | Whether the company has system in accounting transactions manually at | impact on
place to process all the accounting Kharagodha Unit, while at other units | Standalone
transactions through IT system? If yes, i.e. Head office, Mandi and Ramnagar, | financial
the implications of processing of accounting transactions are being | Statements
accounting transactions outside IT | recorded thoughTally software.
system on the integrity of the accounts | Wg—® HHI-I AR Alecd fol. d Ja SERED HI]
along with the financial implications, if | grenfidh erT @) oRaT IR Bt ufthar & | Alecd f%*f
any, may be stated. I W Y Tghy ¢ & Fef o wfisear | P ﬁ?ﬁg Wﬁaeu
SN R 9 B gRI AT ST R awiﬁmaﬁ%
Subsidiary company, Sambhar Salts Not
Limited is not having the system in place |ascertainable
to process all the accounting transaction | on financial
through IT system. However, | statements
accounting entry being done through |of Subsidiary
Tally ERPO. company,
Sambhar
Salts Limited
2. | afe AT kT 1 IS AR Frefor g | ST 5 g g e e @ @t & forg | Ubet fasfi
q1 GE P HIH! /O T Fera /For/ | FOGI GRI 5 T A 0T A1 Heo /<Ten agg';;
ST MY Ul gRT o Bt Sor | 3G & G ot i A1eer e & T8
W Y rguefdr &% HRU HEgT @ | As informed to us, there is no such case of No
SEOUTCTAT ST S0l SR 71T 2 Rcksic] restructuring of an existing loan or | impact on
— a#r?:fm o A loan/interest etc. made by a lender to the Sf;?ladr;igaée
company. Statements
zzzA 94 X
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Whether there is any restructuring of
any existing loan or cases of
waiver/write off of
debts/loans/interest etc. made by a
lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.

HERIP PO ARR Aleed fol. & Ty §
DS ANGT FOT @ FHAART AT e F
el /3R0T T 3YeRGH /30T /=TT 3t T8l
&1 TG g Hiecd ffics gRe
T GRT BFAT Pl 0T Gabr bt Sraeefar

P PRUT KU T8 ST T |

In respect of Subsidiary Company,
Sambhar Salts Limited, there is no
restructuring of an existing loan or cases
of waiver / write off of debts/ loans/
interest etc. made by a lender i.e.
Hindustan Salts Ltd. Holding company to
the company due to the company inability
torepay theloan.

eI B
AR Weed fol.
& forfty foramor

TR f7eriRom
P I T B

Not
ascertainable
on financial
statements
of Subsidiary
company,
Sambhar
Salts Limited

T b /A5 Wikl | fafdne
IISTT3N & forT vmg /v & € fdr I9dh
el 3R ordf & IR SN/ e
&Y TS 2 I aTel Al 6t g g

Whether funds received /receivables for
specific schemes from Central/State
agencies were properly accounted
for/utilized as per its term and
conditions? List the cases of deviation.

g @ gET @ AR qe Ui
SFPRT P MYR R FUAT 3 9§ &b SR
Pl /T IR I fafdrse AeHreT & forg
g FARI I T B8

Based on the information available and
according to the information and
explanations given to us, the company has
notreceived any fund for specific schemes
from central/state agencies during the
year.

T O B AR Fed fol. & forw AR
o Pl AHTE F foTy T 5.00 ARG GH & T
4 uTe gy et Ui v eirehT frgea
SATec fot. &t gedent H frar |

However, the company has received the
Grant of ¥ 5,00,000 on behalf of Sambhar
Salts Limited for cleaning up the Sambhar
Lake which has been received and
according accounted for in the books of
Hindustan Salts Limited.

gRPH BT
CIRCIS IR
fopamat &

No adverse
impact on
financial
Statements
except
routing
of itin
books of
accounts of
its holding
company,
Hindustan
Salts
Limited.

HERID HHIT AR Hleesd fof. 7 o1 /I
TSR 3 fafarse aomren & forg fer ure =&l
& 21 TP um & gayd eHaRal @
e lecd fol. €ReP HrT P GRT U
BT A PR & forg ot T8 T B IR
JEEE U 9@ PR Ut oaf & SR
YT foma /T B |

e B
AR WlecH fof.
& foitar foamon

R fgRo
P T T
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Not
ascertainable
on financial
statements
of Subsidiary

company,
Sambhar
Salts Limited

Subsidiary Company, Sambhar Salts
Limited is not received / receivable the
fund for specific scheme from Central
Govt.& State Agency except plan
scheme, for payment of pension of ex
salt department employees through
Hindustan Salt Ltd. Holding Company
and which was properly account for and
utilized as per its term and condition.

&Y. Iu-fAder

B. Sub-Directions :-

%.
4.
S.

No.

faa=or

Particulars

AgTaRteTe] &t femuf

Auditors' Remarks

FIT THD IATGA <hl YfH T BT GRT THD
TG o foTt guf SuNT T ST @1 2 2

Whether salt producing land of the
company is fully utilized for production
of salt?

WRTEIST H SUcTed 23449 Udhe YfH H H 0% IS B
forg 22768 Tas YW € W a¥ & SR BT GRT THS
AT & folg 8500 Tag f & SUANT &t T Fifh
DT GRT 31U+ YUT & Bl FHeh SaTG el fehaT 7T |

Land of Salt works for manufacturing area 22768
acres are available out of total area 23449 acres at
Kharagodha and land area 8500 acres are utilized for
production of salt during the year as company are
not producing the salt at full capacity

Ul 7 113.116 TS ofiel iy SUTEH & fofy Iuetey &
TG @ Bl 2018 F G: YR o 737 |

Lease hold at Mandi area 113.116 acres are available
for production and mining operation restarted since
2018.

HERID HEOT AR Aleed fof. GRT I hl Iuereerar &
SR W ¥ T Ayere A= ITINT 35T <1 T B

Subsidiary Company, Sambhar Salts Limited has
utilized the land on the basis of availability of brine
as maximum possible.

Pl 81, DRI ga| STrd pr SY JeiT i

AT g Iugerel fewuft &t STg |

& ST T FUSIR0 & AR GRTENST ORI & 07
8, AvSl-feamae U Td VHATR-SIRRGS H Plg
rfcrepHor 8 21

%
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If not, reason for the same with | Asexplained to us, thereisnoencroachmentin Runareain
encroachment issues , if any ,may be Kharagodha-Gujarat, Mandi-Himachal Pradesh and
examined and suitably commented | Ramnagar-Uttarakhand.
among along with financial implication. STERIc Fru) TR Teed for, 35 fioht e SeqTee
ST sfiet &5 § I BU A qRdel TG X g [oTich
ferg it g7 =T hem ot Ul Sfier & | s
TIEH STTGHI GRT Pel 424.80 Twhs Y TR Afcreraor
febarT g3t 21
In respect of Subsidiary Company, Sambhar Salts Limited,
some private salt producers in the lake area by digging the
illegal bore wells for which company has taken various
steps, The total area 424.80 acres of land in the lake area
encroached by the private salt producers.
I YR TUS FHFT For Mathur & Co.
e oRITPR Chartered Accountants
% Tofienver W& 001952 ¥t FRN: 001952C
g/~ Sd/-
(FeteT wgeast) (Manisha Maheshwari)
EIE N Partner
TSI &1 079617 M. No.: 079617
AT+ SIIYR Place: Jaipur
feTH : 16.08.2019 Date: 16.08.2019
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(@)(e) 3T IR AT gRFFAREAT

Z
31 A7, 2019 B TP faciiy fRufr faa=or
CONSOLIDATED BALANCE SHEET
AS AT 31ST MARCH, 2019

(X e o)
(X In Lakh)
frexor feoqufy 31.03.2019 31.03.2018
PARTICULARS 9. N IAEY P 3
Note Figures as on Figures as on
No. 31.03.2019 31.03.2018
3. AT U4 Qe
A.EQUITY AND LIABILITIES
1. 39 yRe fAf/SHARE HOLDER'S FUND
(a1)(a) 37 YSit/Share Capital 2 5205.96 5205.96
(3)(b) 3TRfET Td 3119/ Reserve & Surplus 3 (4,773.88) (3812.44)
(|) <RR IR F forog g A3 - -
(c) Money received Against Share Warrant
2. 3fe1 TG I @fdd smmde
SHARE APPLICATION MONEY PENDING
ALLOTMENT - - -
3. =9 @/ NON CURRENT LIABILITIES
a) QEfafYr IR/ Long Term Borrowings 4 195.00 280.00
9)(b) AT PR SRIcT (G )/Deferred Tax Liabilities (Net) -
(¥)(c) 37 Srafafdr gii¥ica /Other Long Term Liabilities - - -
d) Stafaf® g/ Long Term Provisions 5 566.57 662.23
4. =TIl
CURRENT LIABILITIES
(ST (a) 3TeUTEf¥ IYR/Short Term Borrowings 6 167.96 330.30
(b) IR éa?m/ Trade Payables 7 623.25 592.42
H)(c) 3T e g¥cd / Other Current Liabilities 8 3,866.31 3,260.56
(d) JAeUTEfey UEae /Short Term Provisions - -
I/ TOTAL 5,851.17 6,519.03
3. gRwwfmE
B. ASSETS
1. Rare uReaRmi/NON-CURRENT ASSETS
(31)(a) HUfR, WA Td U1/ Property, Plant & Equipment9
(i) e gREHRRIT/ Tangible Assets 1,900.40 2,007.44
(i)  3MFd IRFFARET/ Intangible Assets 0.85 1.78
(i) gt @R WRT §/ Capital Work-In- Progress 1,090.59 138.85
(iv) 3md gRrafrar e
Intangible Assets under Development - -
(@)(b) R EUSS 391/ Non Current Investments 10 - -
) (c) IRYMT PR uREFRIT (Ig)/Deferred Tax Assets (net) - -
)(d) derfafer 5o v o
Long term Loans and Advances 11 35.48 39.42

%
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p
Zz <
wRfea faxia RAf faaxor (SRY)
CONSOLIDATED BALANCE SHEET (Contd.) (X e o)
(X In Lakh)
freRor feoquft 31.03.2019 31.03.2018
PARTICULARS 9. N DY P 3
Note Figures as on Figures as on
No. 31.03.2019 31.03.2018
Other Non Current Assets 12 414.24 497.79
3,441.56 2,685.28
2. e uRawafaRd

2. CURRENT ASSETS
(a1)(a) 1], FA9T/ Current Investments - - -

()(b) ¥PY/Inventories 13 937.10 1,290.12
(3)(c) IR UIfei/ Trade Receivables 14 73.70 90.05
(=)(d) F@g q §& 9/ Cash & Cash Equivalents 15 846.79 1,079.58
(T)(e) 3feUTaey 1 Ta A
Short Term Loans and Advances 16 521.31 1,337.33
®)(f) 3 ey, IRFFARMET/ Other Current Assets 17 30.71 36.67
2,409.61 3,833.75
I/ TOTAL 5,851.17 6,519.03
Hecayuf o it vd ol R fewaforgt 1929
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS 1to29
AT AR .. T (¥eds P9) (sreftor 7em) 0. O
(Sumona Majumdar) (S.K. Tak) (Satyendra Kumar) (Parveen Gupta) (A.K. Jain)
PO AR TemEyd (4. ud o) e e 31eTE Ud mEwe FIeed
Company Secretary General Manager (F & A) Director Director Chairman and

fo DIN-07396189 o™ DIN-06909226  Managing Director
9 DIN-03466588

AR ¥ feAie & Her e & r9R
in terms of our report of even date annexed hereto
& HIYR YU HFIA/ For Mathur & Co
e AWIPBR / Chartered Accountants
Ry GofiehRuT 4. /Firm Registration No. 001952C

RIF SR (wrTreT TR east)

Place : Jaipur (Manisha Maheshwari)
&1 ;16 3FRd, 2019 AIGR / Partner

Dated : 16 August, 2019 AT 1. /Membership No. 079617
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wHfdha @Y Ua g1+ faeRor 31 91, 2019 &1 w9 a¥ & forg
CONSOLIDATED STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2019

(X e o)
(X In Lakh)
- feoquft af 2018-19 af 2017-18
PARTICULARS . ¥ ; . > ;
Note Figures for the Figures for the
No. Year 2018-19 Year 2017-18
o€ / REVENUE :-
1 9RATT @ YR /Revenue from Operations 18 2,987.77 2,602.68
I1 3T 31’/ Other Income 19 255.47 229.40
Pl ST / Total Revenue 3,243.24 2,832.08
IV =94 / EXPENSES-
ITNT H o = qrEf B AR / Cost of Materials Consumed 20 1,451.91 1,460.61
IR § TP PHI /Purchases of Stock-in-Trade - 6.59 54.05
gCTgY: 3<ihrut %3/ Less: Inter Company Purchase (1.14) (3.05)
R T §, IR A1t g TR H ¥Cih Pl IRac
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 21 415.04 (144.30)
FHART A @l / Employee Benefits Expense 22 920.57 1,008.34
fo=fla @R/ Finance costs 23 399.25 377.27
&N g IReNET &/ Depreciation and amortization expense 333.17 336.96
=g Y [ Other expenses 24 676.26 531.95
Pl T / Total Expenses 4,201.65 3,621.83
V 3UaTfd Td SATLRUT §E Td ) W gd a1
PROFIT BEFORE EXCEPTIONAL AND
EXTRAORDINARY ITEMS & TAX (958.41) (789.75)
VI e 5
EXCEPTIONAL ITEMS
gatafy == /RS 8
Prior Period Expenses / Adjustment Net 25 0.96 715.19
VII &R Td 3RITEROT 7el & qd oy
PROFIT BEFORE EXTRA ORDINARY ITEMS & TAX (957.45) (74.56)
VIII 3RITERUT ¢ EXTRA ORDINARY ITEMS
IXPRA gd @/ PROFI BEFORE TAX (957.45) (74.56)
X &R I / Tax Expenses
ML, PR/ Current Tax - -
& /
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p
7 : <
HRfhd a9 v g1fS @ (SIRY)
CONSOLIDATED PROFIT AND LOSS (X e )
ACCOUNT (Contd.) & In Lakh)
R ‘[%cq‘uﬁ acf;o1.8—19 ersf;o1_7—18
=T s riFs
PARTICULARS Note Figures for the Figures for the
No. Year 2018-19 Year 2017-18

MY &R/ Deferred Tax

XI fAReR ST | 3rafer & forg @ / PROFIT FOR THE
PERIOD FROM CONTINUING OPERATIONS

XII 9R=Te §¢ #x= | 1 (81%) / PROFIT (LOSS) FROM
DISCONTINING OPERATIONS

XIII gRRETe §¢ $=- &1 AR Td / TAX EXPENSES OF
DISCONTINUING OPERATIONS

XIV 9RETe §€ - IR R P 91€ o9/ PROFIT FROM
DISCONTINUING OPERATIONS AFTER TAX

(957.45)

(74.56)

XV a¥ 3@af¥y & forw @/ PROFIT FOR THE PERIOD
IR Fclep H ST AT BT AR

Adj of unrealised Profit in Closing Stock

3T gD fed Bl AHESH / Adj of Minority Interest

(957.45)

433.22

(74.56)

103.24

XVI 31af¥y & forg @/ PROJIT FOR THE PERIOOD

XVII "fcr [ear 3791 3retq

EARNINGS PER EQUITY SHARE 26
7t 3o (X §) /Basic EPS (in %)

agPd $iied (T #) / Diluted EPS (in %)

Hecaqut ot et iR ol $t fRevafora 1929
SIGNIFICANT ACCOUNTING POLICIES AND

NOTES ON FINANCIAL STATEMENTS 1 to 29

524.23

(117.66)
(117.66)

28.68

83.61
83.61

(Sumona Majumdar) (S.K. Tak) (Satyendra Kumar) (Parveen Gupta)

PHroT Tl meeEys (. wd o) fFreren fFreren
Company Secretary General Manager (F & A) Director Director

999 DIN-07396189 9= DIN-06909226

TR gt RAis & Here IR & Sigar
in terms of our report of even date annexed hereto
P ATYR YUS HFIT / For Mathur & Co
AIES AWTHR / Chartered Accountants
JAT GSfiepRUT 9. / Firm Registration No. 001952C

TJM : SAYR (a=fieT 7Reast)

Place : Jaipur (Manisha Maheshwari)
f&ie : 16 3T, 2019 HIGR / Partner

Dated : 16 August, 2019 AT 4./ Membership No. 079617

T.&b. S
(A.K. Jain)
Ireel Ud U fAQerh
Chairman and

Managing Director
fo%d DIN-03466588
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wfabe b HaTg fAavur 31 AT, 2019 HY AW 9 & forg
CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH, 2019 _
(X e o)
(X In Lakh)
ay§ 2018-19 ay§ 2017-18
[CEAYI s s
PARTICULARS > i > i
Figures for the Figures for the
Year 2018-19 Year 2017-18
aRRermer Tfafafert & Jdps wars
Cash Flow from Operating Activities
JRATYRYT 76 U 9~ | gd o/ (81F) / Profit/ (Loss) before
Tax & Extraordinary Items (957.45) (74.56)
31 A §9RISH & forg / Adjustments for
&Y/ Depreciation 334.09 339.98
A T faa1eT U SRS, & forg umaem
Provision for Leave Encashment & D.C.R.G. (95.66) (77.91)
SIST T / Interest Expenses 399.25 377.27
ferRad 3 fafae e
Other Misc Expenses written off 83.55 33.51
&S 3T / Interest Income 61.47 82.58
I g o QP & &1/ Profit from Fair Price Shop 0.06 0.12
9 B wriefia goft & aRad= & qd aRames ey
Operating Profit before working capital changes (174.69) 680.99
| C wrfefiet goft & gRac / Change in working Capital
YAy IUR/Short Term Borrowings (162.34) (23.28)
G <IAT/ Trade Payables 30.83 (16.05)
3= d1e] &TR¥ca / Other Current Liabilities 605.75 (537.81)
Fh-4 [ Inventories 353.02 (81.61)
AT WIfeRIT / Trade Receivables 16.35 (0.53)
JUTGfY 31 Td 31f¥H /Short Term Loans and Advances 816.02 (163.60)
3= 1e], uR_HfEl / Other Current Assets 5.96 0.57
g D 9RaTe & UTH (6S / Cash generated from operations 1,490.90 (141.32)
T E YT 60 T veaet aR & forg auriies
Adjustments for direct tax paid - -
IF uRames afaffemi & g Aws varg
Net Cash Flow from Operative Activities 1,490.90 1,490.90 (141.32) (141.32)
o GfRaer rfafafeay '\ﬁ?b_é' yarg / Cash Flow from investing Activities
gofiTa St DTl IR iR e uRegraferat &t @i
Purchase of fixed assets & Capital W.LP. (1,181.91) (258.55)
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V,

ARfdhd bs vaTg faaxer (SRY)
CONSOLIDATED CASH FLOW (% )
STATEMENT (Contd.) @ In Lakh)
F— ﬂ'ﬂf;01.8—19 ar@f;o1_7-18
PARTICULARS . i . X
Figures for the Figures for the
Year 2018-19 Year 2017-18
UTH &I15T/ Interest received (61.47) (82.58)
aferfcT ST/ Security Deposit 3.94 (1,239.44)  (0.83) (341.96)
9 H fa<ita niifafer @ g Vo mae
Net Cash Flow from Financing Activities
ol 3afyy & ITRAT R gg 3mT
Net proceeds from long term borrowing (85.00) 215.00
3feT Sit UTH /Shares capital received 1000
SIS <Y / Interest Expenses (399.25)  (484.25) (377.27) 837.73
A1 Adhs THwe MR Ade | gg ufvacH
Net changes in Cash and Cash equivalent (232.79) 354.45
gJ ot af & g% o Ade FHae 3R Ade
Cash and Cash equivalent at the begining of Fin. Year* 1,079.58 725.13
o Kl af & a1 # Reps Awepal R Aebg
Cash and Cash equivalent at the end of the Fin. Year* 846.79 1,079.58
(1) U.3MME. GRT STRY Aiehe HaTg fder0T | Heferd Q.qH-3 & IgAR 3MIe UGRl gRT Adhe Harg faaxur R fwam mam g1 (2)
.. 37, SIQR, TRTEIST Td 70! 5 % 76.89 g & Uh.S1.37R. (1 98 va.dt.dl.5i.) & T13.47 aRg wd I72.25 ARF &1 Th.S13TR.
.91 g ¥380.00 7IRg Bl Uh 23R, oAt & uR R (7 af ¥348.95 &9) U I7.77 G Y Th SR, T 31,
FiR 5, (79 af ¥ 7.30 arg) ARfIeS k0T H T & v H| (3*) fF af & e H whElamR. T 775.02 @) |fed
(Taad % 974.72 99)
(1) Cash Flow Statements has been prepared under indirect menthod as per AS-3 -Cash Flow Statement issued by
the ICAI (2) FDRs of Rs. 76.89 lakh pledged with SBI, Jaipur, Kharaghoda and Mandi (previous year Rs. 13.74 lakh
with SBBJ Jaipur and Rs 72.25 Lakh With SBI)) and FDR of . 380.00lakhs pledged with PNB (previous year .
348.95 and FDR of Rs 7.77 Lakhs with SBI Sambhar Lake previous year Rs 7.30 lakhs) towards security for OD
Loan. (3*) Includes FDR more then 3 Years of Rs 775.02 Lakh (Previous Year Rs 974.72 Lakh)
JHAAT ASFIRR TH.&. TS (T TIR) (reitoT TET) T.F. S
(Sumona Majumdar) (S.K. Tak) (Satyendra Kumar) (Parveen Gupta) (A.K. Jain)
HrOt Afa TeEEys (. od o) ISERED ISERED 3regel vd vaey Qe
Company Secretary General Manager (F & A) _ Director _ Director Chairman and
199 DIN-07396189 f7o’d DIN-06909226 Managing Director
o DIN-03466588
AR A1 AT & e uferde & SgaR
in terms of our report of even date annexed hereto
HA HAIYR YUS HFIT/ For Mathur & Co
e gTh N / Chartered Accountants
[T SR 4. /Firm Registration No. 001952C
TAE  : STIAYR (T=huT Agea)
Place : Jaipur (Manisha Maheshwari)
f&H1p : 16 3FR, 2019 ATISR / Partner
Dated : 16 August, 2019 AT ?-T'./Membership No. 079617
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oot §.- 1: 31 9=k, 2019 P GuTH T
& forg wgcayut ararami

1.1 FPIdRIgia

T faxiy ferur fergea™ Aleeq fafics
(proett) @R 3! ARG HHOAT AR ATeed
foafics (Vere oroe) | Fafda g1 amfod
farcitr faramor f=ifeha el R IR fhd T 8:

(i) PO g AN TERIB U b o
faaRuT A1 olg 3MUR W) FAIRIT
5 € otk uRarafet, gitica, o vd o
QT & SEIRGTT Jed! bl AT Sgar 3iR
JTCINITE 9INI, 3ICIHE S8R 3iR 31
T} 3R BRI Pl eRgmEw - (TU) 21—
" Fafdsd faedi fqavor’” & agd ey e &l

(ii) TERI® HFoe & fofi faavor, St i
JrYid 31 A1 2019 @ T AT @t
T & ol faremor & 8, o fom wmfdna
ICRRIDES

(iil) THPT R AP HOH H 37 goft S
B & RS 9FT Y 8, FHaer i fesiTen
3R Y & AFd A 21frd P IR
Goft T /T 81 A8 &R Faer 6 A
W B & AEID Sl § e
31fres SR I EATRT 7T T 2|

v

NOTE NO.-1: SIGNIFICANT
ACCOUNTING POLICIES FOR THE
YEARENDED ON 31ST MARCH, 2019.

1.1 PRINCIPLES OF CONSOLIDATION

The Consolidated Financial Statements
relate to Hindustan Salts Limited (the
Company) and its subsidiary, Sambhar
Salts Limited (the subsidiary). The
Consolidated Financial Statements have
been prepared on the following basis:-

(i) The Financial Statements of the
Company and its subsidiary have
been combined on a line-by-line
basis by adding together the book
values of like items of Assets,
Liabilities, Income and Expenses,
after fully eliminating intra-group
balances, intra-group transactions
and unrealised profits or losses as per
Accounting Standard (AS) 21 -
“Consolidated Financial
Statements”.

(i) The Financial Statements of the
subsidiary consolidated are drawn
upto the same reporting date of the
Company, i.e. 31st March, 2019.

(iif) The excess of the Company’s portion
of equity of the subsidiary as at the
date of its investment over the cost of
its investment is treated as Capital
Reserve on Consolidation. The
excess of cost to the Company of its
investment in subsidiary over the
Company’s portion of equity as at the
date of investment is treated as
Goodwill on Consolidation.

%
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(iv) sfevert & fd wfed gg oReofml o (iv) Minority Interest in the net assets of
HERID T § QM g foh:— Consolidated subsidiary consists of:
() T P MUR F R THa I & (@) The amount of equity attributable to
HERIE FH & TPl g erafd the minorities at the date of Financial
— e e e & Statements of the subsidiary for
AT immediately preceding period for
the basis of consolidation.
(@) THPT & 3MuR & ford uRaffa aier (b) The minorities share of movements
Ut T AEATH HrIT P ATt gdf in equity at the date of Financial
3rafer & Ay feRunt &% 99 3oyt Statements of the subsidiary for
BT IR forT R R immediately preceding period for
the basis of consolidation.
(v) FHfhd ™D Hru &b I & fou G @I (v) Minority interests’ share of net profit
P 3IYT fad & 3791 BT ARhd DByt b for the year of consolidated
R P U AT P g IRWIRG TE subsidiary is defined and adjusted
TR b T & against the profit after tax of the
consolidated company.
1.2 HERI® HFIAL: 1.2 SUBSIDIARY COMPANY:

WERIP Pl | Uoiilewur | w@ificg

v,

DI A Gl orq #
Qg |=g | fawen
L] GL]

AR Alecd forfies | 9Rd [ 60% 60%

Name of Country of| Ownership
Subsidiary Incorpo- in %
Company ration Current|Pervious

Year |[Year

¥ 1964 § HHUT 7 AP HrUT, AR Hleed fol.
&1 TRy foram derr 9 1964 & oy AgRId Hvus
1 foritr faaRor 99T SreagTRas W& 3rd: AW &
JMYR P wU § HEID BT & SIh gd Pl 3@l &

SAMBHAR SALTS| INDIA (60% 60%
LIMITED

The Company has acquired the
subsidiary company, Sambhar Salts
Limited in the year 1964 and it is
impracticable to draw the Financial
Statements of the Subsidiary Company

SR A fra=ont o1 ot fopar /am 21 for the year 1964. Hence Financial
Statement of the Subsidiary for
immediately preceding period issued for
the basis of consolidation.

%
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1.3 3 AgqUi rgich= et

CECIGA R IR

Y focfla fIeRPMET ureie aFa gen & AR
Ir'\'N"CN g, XIS HI-A] Qa Y 3G Wef
1 <IN & IUTSIH bl TghT &b AR W TR fehd
TR

SITHTI BT YA :

foritr faa=ott &l IR A H JTgHH Ta gaigam
fEa B €, S e erafy & uReafRer,
QIATl, IoNE qAT GEl D S A B
T vt & | areIfaes aRomHT 3iiR AT %
3R BT I Iafy F Hrar & St & R
RO SITd 81 & 37erdT aRfdd ggf w9 ol ¢

At :

fafre, are] va iR areg fafemi # affed 21
TTe], fIf a1, @FIa @ IR Jed & =Aaq 1R
21 R =l RIS aMd W 2 W ueved &
AR 3RS & 3ifiRar afe geat o it &
a1 59 H) & foru o foa T

wruftrIl wd gTfiical &1 a7e] Ua iR d1e] & w9 §
GRUICaWE

HHT Dl AT Tl Favell & TgAR
ORI T qIical el dTe] Ud 1R FTe] H il
oo TIT & 9T 3T JMYUR FHEuHT IR,
2013 & AR AFGAT- 111 H IcUTg I Hepfer
Tg FEfT Pl ufpar & foy aiferreur va Sk
ST Td g e % g, FafRa g g §)
IGQT P oIy Hro=t gRT 12 918 faamRofiT g1

1.3 OTHER SIGNIFICANT

ACCOUNTING POLICY
BASIS OF ACCOUNTING

The Financial Statements have been
prepared in accordance with the historical
cost convention on the basis of going
concern, with revenue recognised and
expenses accounted for on accrual system
of accounting.

USE OFESTIMATES

The preparation of Financial Statements
requires estimates and assumptions
which affected the reported amounts of
assets, liabilities, revenues and expenses
of the reporting period. The difference
between the actual results and estimates
are recognised in the period in which the
results are known or materialised.

INVESTMENTS

Investments are classified into Current
and Non-Current Investments. Current
Investments are stated at lower of cost or
market value. Non-Current Investments
are stated at cost and provision for
diminution in value is made only if such
decline is other than temporary in the
opinion of the management.

CLASSIFICATION OF ASSETS AND
LIABILITIES AS CURRENT AND NON
CURRENT

All assets and liability are classified as
current or non current as per the
companies normal operating cycle and
other criteria set out in schedule III to to
the companies act 2013 based on the
nature of products and the time between
acquisition of assets for processing and
their realization in cash and cash
equivalent, 12 months has been consider

Y/

%
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i1 § 9 /AT BT Jedid

(i) USRI qen 3TfIRa Yot o Jodid 3l
gAY Q& ST AT SreraT g avget!
IR g 5 o off o1 81 R fhar R B

(i) ear et vd A ARl @1 gedie
ST 37T $IG It g Jod § A ST ot

P 8, 39 R fhar /= g1

(iii) @ AT @ SUART Am B D
T agell ART T WR Heifdhd
fpar r & @ik aRwmRe (&) @
HoTeh] I1ch JEdehig Hod WR fopam

gl

(iv) iR BT Jedia URIEYE 9N (D! &
JFAR) 20 ufirerd raferRad fohd ST &
e fr g genafk T 750/- F
arferes &1 a1 S2 9 & SR SHeT I B
e & R T 750/ -3 B9 DI & TR
REISINCINSIEREIRICAS ISR
§ yarRe fopar T 21

(v) 9@, S & ¥eid v i Wl § a1

T AN 4G el a7 o, ST HF
&1, R frar w2

Tha g FAhS b AHDI

farcfir RRfY fqavor 8§ Fapg 9 g & T9HeT | §b
g Fog, g TG 3R i A8 AT I/ PY
arafer b get uRuaaar et s onfiet § S
T H URerc1 | #ged g SiRaH o 37efiH ¢ |

by the company for the purpose of current
- non current classification of assets and
liabilities.

VALUATION OF INVENTORIES/
SALT IN PROCESS

(i) Stores & Spares are valued at cost or
Net Realisable Value whichever is
lower except otherwise mentioned.

(i) Raw Materials and Packing
Materials are valued at cost or Net
Realisable Value whichever is lower
except otherwise mentioned.

(iii) Released material and scrap is
valued at estimated realisable value
and Assets (Scraped) is valued at
book value.

(iv) Loose tools are valued after writing
off 20% of opening balance (as per
books) and those exceeding X 750/ -
added during the year. Loose tools
costing X 750/- or less purchased
during the year are charged to the
revenue under respective heads.

(v) Salt, Bromine stocks and Work in
Progress are valued at cost/Net
Realisable Value whicheverislower.

Cash & Cash Equivalents.

Cash & Cash Equivalents in the balance
sheet comprise cashat bank and on hand
and sheet term deposit with an Original
Maturity of 3 Months or Less, which are
subject to an insignificant risk of changes
in Value.
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v,

,



v

7
7 IIUG I B AT 7. RECOGNITION OF INCOME AND
EXPENDITURE
ISR /3T UG -/ IR ATl IR ded Revenue / Income and expenditure / cost
YR TR oIegifeha fhU STId & AT d 3rffer 31T are generally accounted on accrual basis
=27 T U 2| Tt 1 v & HTH <oRE 99 7 as they are earned or incurred. Revenue
N : from sale of goods recognized when the
ST 9 2hefl I fafire o ¢ significant risk and reward of ownership
VIR 8 ST has been transfer to the byer.
8. fReftygramasr 8 FOREIGN EXCHANGE
_ _ TRANSACTION
faceft go1 5 ﬁﬁq Y T &1 2IER I TR TR The expenditure in foreign currency is
AL R W eiiep fobart | fafeie &R & 3R accounted for at the rate prevelling on the
P IMYR W T UG I IIg IIgR 31l date of transaction. Any income or
TR B 81, P e U B R F eqrtan expenses on account of exchange rate
T ' difference either on settlement or a
transaction is recognized in the statement
of profitand loss.
9. FA UG Wiy ImRG mftiwgafmFfer 9. PROVISION FOR BAD AND
UTgYT DOUBTFUL TRADE RECEIVABLES
AND ADVANCES
3 gt ¥ Siferey b prarT TR HTfera v S Trade Receivables and Advances
BT IS B I g:ﬁﬁe{w TR TIT AT TITET B Outstanding for more than 3 years are
8 S reviewed at the close of the year and
3 _ R0 <5 Eﬁ ? % provision made on case to case basis in
el H HEAR YA &1 /I & | case of uncertainty in the realisation of
outstanding amount, in the opinion of the
management.
10. YaRERIATT 10. RETIREMENT BENEFITS
. (i) der (i) Pension
o I & Broft ) et F e gy Liability with regard to pensionary
e B S el Soas charges (Company share) for the
o) N staff absorbed in the company from
( 1 319 der FY =R Gqu Salt Department is being provided
PR §Y Urdfed bl S J&T 81 pEom o by crediting to Pension fund Trust.
et A qd &6t e1afdr 6 v & ARG The commuted value of Pension in
U (T R @1 sid) eHER) i respect of the period prior to
N : absorption (Salt Department's share)
/3 TSR ¥ ST i isaccounted for on retirement/death
O ST fopaT ST 2| of incumbents, when received from
Salt Deptt.
@‘ 2 110 & )A
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(ii)

(iii)

(iv)

JUqH

JUGH T &+ Teh 3N IRIUSHRT ~IRT &b
qreay | fom ST @1 7, SRt S digr
@ TRd um FHeRA, RaR
rmiEmei- ot & FRiR (dN )
Sffept 3R U Fd P HAR 6
I BT T SugH AR, 1972
& ST b TR €, o foru i difordt o
T 8| O Y FATOAT I gd i rafey &
DI TG -Te T T &1 =IRT GRT Pl T8
qir Saq figr e i aiferdy & arfddhr
TFelteur e Afed a¥ & 1 AFCER P
R ST & ugaTd | Y Ud g1 fdawor e
TR o ST 2|

STABT BT ABGIHROT

oRgT I & 3T T FHIRAT ATDIT & oy
TIRICT 39 AT X SUTed TS TS & b
gl af i Ty R W ary et
HHATRET Bl T B

e Jargikl T R AR g a5
T ot A faeli o rafetRad fam ST er 8l

11. gRETafRET, @7, SUBRUITd g

(i)

(i)

*1$ IRETIRET GG SMUR TR A
AN R Ud T8l el AR, 8 g Wi
I IR UG T Pl TeH &b 15 Yoo
&1 TS 21 FrE uRerafiat & SiieTger |
qefed 9t arg 1 gReafEl &
=TT fhY ST c7eb Gt bl 77 21

TRt IRIFFIRIET 1R &R, SufelRad Je
ugfd & @t i 2013 &t
el I H fffdse aReruRml &

11

(ii)

Gratuity

Gratuity is administered by a
separate irrevocable Trust which has
taken a L.I.C. Policy covering all the
eligible employees except Agarias -
Company's piece-rate workers, and
eligible daily paid workers in whose
case the liability is provided as per
the payment of Gratuity Act-1972.
No liability is provided for gratuity
in respect of work charged staff for
the period prior to the formation of
the Company. Demands made by the
Trust including the Annual Renewal
Premium of the L.I.C. Policy after
taking 1st October of the year are
charged to Statement of Profit &
Loss.

(iii) Leave Encashment

(iv)

Liability forleave due upto end of the
accounting year has been provided
on the assumption that such benefits
are payable to all employees at the
end of the Accounting Year.

Expenditure incurred on VRS are
being written off in five years in
equal instalments.

PROPERTY, PLANT & EQUIEPMENT
AND DEPRECIATION

()

(i)

Fixed Assets are valued at historical
cost on consistent basis and are net of
refundable taxes and levies
wherever applicable.  All cost
relating to acquisition of fixed assets
till commissioning of such assets are
capitalised.

Depreciation on fixed assets is being
provided consistently on written
down value method over useful life

2 111 &
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YT &t rafer o= garEd foar mar g1 adf of assets specified in Schedule II of
¥ GRM Jeu T 5000/ - IT &9 dHI ARG the Companies Act 2013. and 100%
BT FIRT SRR HR TR 100% &R &1 depreciation has been provided on
e fpeT T 21 the assets costing Rs. 5,000/- or less
acquired during the year.
(i) e Hur H, RIS HEA & (iii) In subsidiary company,
26-09- 1980 & f0fF & AR 40 s’ Depreciation on Gudha ]hapog ng
3 SOV §ig R OO eE has been charged on straight line
3 3 method (SLM) in 40 years as per
(RECCTC) O et T decision dated 26-09-1980 of Board
of Directors
12. SR 12. BORROWING COST:
SYR AN S 6 I gRemufern & IcargH Borrowing costs that are attributable to
oo @ sfmew b fgwar smfe e acquisition, construction or production of
AREFIRRT 61 ST 3 9 % 5§ o 2 qualifying assets, are capitalised as part of
. _ the cost of such assets. A qualifying assetis
At aREEIRRI €9 PR A1 R Nl an asset that necessarily takes a substantial
IRRATAD U A ST o fofu IR g H SA1a9hh period of time to get ready for intended
Tfo AHITET ol 81 31 It SUR AT oty use. All other borrowing costs are charged
Td gIRY fra=or & yerRe Y 7 1 to the Statement of Profitand Loss.
13. 3 |ufrl 13. INTANGIBLE ASSETS
, ; (i) INTIAL RECOGNITION AND
(i) URMSaI=IAriRA™
. 5 MEASUREMENT
HFOT GRT 3T 3T D HyfT, . .
: Intangible assets that are required by
st srafer @l _ g, the company, which have defines
NI R Ugdr! Ol 8, 91g H Y B useful life, are recognized at cost,
SIERECE CERE RGN E RN ]| subsequent measurement is done at
R fpar Srar g, o § foesdt oft e cost less accumulated amortization
RIER eMafs @d e 81 § o and accumulated impairment losses,
FURT BT T SRS ST F Riv FIR cost includes any directly
R : attributable incidental expenses
P [OT0 S ¢ eag necessary to make the assets ready
foritsintended use
(i) T IO AT (ii) DERECOGNITION
Teh 3l AUTeT bl TS dep U STel fora An intangible assets is dercognized
ST & S/ 9 SR ¥ 71 9 FueR when no future economic benefits
: are expected from their use or upon
W P ‘1:|'|?ﬁ' Gﬂf\% @ Sfird e g their disposal. Gains and losses on
€1 3t |ufrat & et amged & fuer disposal of an item of intangible
@‘ A 112 & 7
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W A IR g 3 Fuftl & Hdred
& A FUSH | [T IR T Db
freafRa &t Sl 8 ok @y 8ilk g1f @t
&% g | 97 gl B
(iii) uRenem

N HuRl @& ®©U H ygaM 9T alel
ATFERR Pl AR BT STANT TR P BT
STIPR P Fafdy a1 3 AT ST A &, TR e
e fafer o uRenfera ufrat @ Suaw
TR & foly B AMUBR H @l a1

ST fafer or gRenferd & S et oft e B

14. eI A

a¥ & SR SRR Y | T 3gH ST fh
ot/ Gofier / frepTed st o forg wime/ <efieper gl
g, 3T i & ¢, b AR, oit SIRfEr
e @m # ofaRa ex & Sl g, 99 fRufy o
Tt anifefer AT uTed gl UR g gt
aRféra Y v o ud g1 faeRor @ ure
FEIT IS 3R PHFIT GRT I8 I T AT
& 3T & wTRe e ST XeT 2

IRA RBR GRT U9 & FIAH &g U AT
19-09/2005 W3-V 1% 01.02.2012 &F
GRT BHIT BT SR AR SUeTee PRI Bl
forofa foram mam| are] a¥ & SR Hro gRT THH
fa9rT & gd FHaTRal o 9veH & T PIIH &
flU ®. 200.00 @@ (TAa¥ ®. 192 )
SIS HERIT & UTH U ST oivall H <78l garfg 7y

15. THP YUSRI ) BIoTd BT AL

THh H SRAT o1 AT PR B B BROT
THH P NI BT Tt W@ Iaa-iT MR W

14.

15.

assets are determined by comparing
the processed from disposal with the
carrying of intangibled assets and are
recognized in the statement of profit
and loss accounts

(iii) AMORTIZATION

Cost of software recognized as
intangible assets is amortized on
straight line method over a period of
legal right ot use or 3 years which
ever is less. Other intangible assets
are amortized on straight line
method over a period of legal right to
use or life of the related plant which
everisless.

GRANT-IN-AID

Grant-in-aid received /sanctioned during
the year from Cess Fund against
Completed/Capital/Development work
is transferred to Capital Reserve Account
except as otherwise stated. In that case the
depreciation on such subsidised assets is
being charged to Capital Reserve and
Statement of Profit and Loss in the ratio of
Grant in aid received and cost borne by
the Company.

Government of India.was decided to
provide Grant-in-Aid to the company
vide letter no. 19-09/2005-PE-V
dt.01.02.2012 for disbursement of
pension. During the current year
Company has received Rs. 200.00 lacs
(Previous Year Rs 192 Lakh) as grant-in-
aid In view of this the amount of pension
payable to Ex-employees of Salt Deptt.
hasnotbeen provided in the accounts.
PROVISION FOR WASTAGES ON
SALT STOCKS

Physical verification of salt heaps on
accurate and reliable basis is not feasible
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T8l o 94 T8l 81 5 a Rail 1 Sar
A It & St ol o & ot § ardfdd
BT /BT BT FHRISH R forar ST g1 Jarfy
fcfmad 9 Saurfed/ vueRa =8& W 10 %6
X ¥ a1 a9 & SR o9 Rl o guf vu | T8
IBRT TIT g SR ¥ & URH®
I WR 5% I R A BIod &1 wauE fosan
ST B

16. AYF AT I BT AU

(i) fgem Aoy fafics (gre @)
3R ANR AT foifics (FgrId wro)
¥ oy erewer v gey fQud @ & g
aiRs1fies favee & Heg | fgfaa aaf 5
Prg RARdSe gui 7 89 & 39 Q1 aru e
&% T PHAA: 25% d 75% b U H

TR o T 21

(i) v™ PEfaT Fgad g, g9 3R &~
(3remer Ud wery Qe & TR
Afed) 3R WIft @1 25% o9R& Hru=
Td 75% TAD! HE™D HrOAT (IR
Aleed forfies) # fqurfore fopam mm 21

17. qafafd wme=
I1e] ol ¥ | qd DT @iy | Fefd dial &
G § BT g el & TgwU Uik
ST &

18. IHYT vd fary
IIEYE I fgenT A (SIS v
IRFETfcrRI it AR & 3reTrar) a¥ & @ & B

16.

17.

18.

v

because of the irregular shapes of salt
heaps. Actual deficit/wastages are
adjusted in the accounts of the financial
year in which the heaps are finally
cleared. However, provision for wastages
@10% of the quantity produced/stored
during the financial year and @5% on the
opening stock of the year is made in
respect of salt heaps not finally cleared
during the year.

APPORTIONMENT OF COMMON
CORPORATE OFFICE EXPENSES

(i) There is a common Chairman &
Managing Director for Hindustan
Salts Ltd. (Holding Company) and
Sambhar Salts Ltd (Subsidiary
Company). In the absence of any
specific mention in the terms of his
appointment as regards sharing of
the remuneration the same is
apportioned between the two
Companies in the ratio of 25% and
75% respectively.

The Corporate Office common
expenses, depreciation and interest
(including Chairman and Managing
Director's remuneration) and
receipts have been apportioned 25%
between the holding Company and
75% in its subsidiary Company
(Sambhar Salts Ltd.).

PRIOR PERIOD ADJUSTMENTS

In respect of the transactions pertaining to the
period prior to the current accounting year,
the Company follows the practice in the
conformity with the Accounting Standards.

RESEARCH AND DEVELOPMENT

Research and development cost (other
than cost of fixed Assets acquired) are

Y/

%
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¥ oret af o 33 fosd it €, wiRa o R S
gl

19. BRI

20.

21.

(i)  dTel 3T &R bl HYRUT AR A
1961 & WAl & MTAR IR I 3T
&Y T P MR TR BT AT 2|

SRR PR, PR A TG oI R/
4 FHIEY 3R W Bl g 37afY H g
S U Iafd ¥ @ § AT SR T AT
f¥ep srafdRy o uRacH a7 & amRie
IR P IMYR R AF I &1 TG ax
!, gfrergert/ SRt o IR H aRaifaiee
& SMYR R A 8 TR AL 2|

HTGT, T RAD AT T ThRHD Ara i

(ii)

3 TG 7Y d gt A9 & wEy™ § gd
Fe13N & aRuMm & U N a7 T9Tg Td ATeEt
&% 91T HaTg &t qra-T Ffed g1 faxitr foemont
T 3Ry aRgeafit ar = ar ferfeed fopam
2 3flk 7 & gorfar mar 21 3neREe Samanel afe
Tgeqyuf &, ot fevqoft & wu o gerfar i 1

e varg faaxor
TR P dIcs NGIhR IXAE ¢RI SINT Ahs

YaTg fJaRor W okgl AFd (TUA.-3) | garfar
TIT AhS TATE AR e Ughd & Ig9AR
IR BT T 8, g TaTg vede ggfd &
TRITT &Rl §U ST T & STaifep ah” 31 gl ot IR
TG Ul b HIERI P MMER TR FHRAI T
T 8, P AT YT b e el b 9w
7T 3R 31fAT IR<IdD, oI g Uatg a1
AR & AT IR BT 3T T =T Y 7T AT
T, B i focfia vd wares e &
TR A Fepg HaTe i gereh febarm T 2|

19.

20.

21.

charged as an expense in the year in which
they areincurred.

TAXATION

(i) Current Income Tax is determined
on the basis of taxable income
computed in accordance with the
provision of the Income Tax Act,
1961.

Deferred tax is recognised on timing
differences between taxable and
accounting income/expenditure
that originates in one period and are
capable of reversal in one or more
subsequent period(s). Deferred Tax
Asset is recognised on the basis of
virtual/reasonable certainty about
itsrealisability as applicable.
PROVISIONS, CONTINGENT
LIABILITIES AND CONTINGENT
ASSETS

Provisions involving substantial degree
of estimation and measurement are
recognised when there is present
obligation as a result of past events and it
is probable that there will be an outflow of
resources. Contingent Assets are neither
recognised nor disclosed in the financial
statements. Contingent liabilities, if
material, are disclosed by way of notes.
CASHFLOW STATEMENT

Cash Flow Statement is prepared in
accordance with the indirect method
prescribed in Accounting Standard on
'Cash Flow Statement" (AS-3) as issued by
the Institute of Chartered Accountant of
India, The cash flow are reported using
the indirect method where by profit
before tax is adjusted for the effects of
transaction of non cash nature, any
deferrals or accruals or part on future
operating cash receipt or payments and
items of income or expenses associates
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HTO DY TS [T srffd, 2006 &
e qRidTel ¥ SR Ry A et
STUTRIT a1 UTH T8l 83 | SHTTY i srferfm
&% Ifard af § FEfd QT WIfYr & ATy—H1Y
A U Y U T A AT, IS IS @l

T BT Uhc [hruT|

25. YRS iR aRAS- T

ORASHT TR T a1 99 IR are], Rl &
wHU § T W g v I FEH gRT forw U
ol & IR aRASHT @ a1 89 & Iy #
T / GotiTe fohaT STt & ; el Ife Hawee
SRT YRS P §7G BRA /TR T B T 701
form Sire @ o Y aRaeT | Sefea oy 9|
af, forgs ar fofa foram mm &, & oy &1
faawor & gefaa fasam ST g1

25.

v

7
trade with investing or financing cash
flows. The cash flow from operating
investing and financial activity of the
company are segregated.
22 gRurafrl & erfa 22. IMPAIRMENT OF ASSETS
gREEfeRl &Y A1 TE YT Y ude fahg Reerfy The carrying amounts of assets are
R0 i g w® e T }1 af ad reviewed at each Balance Sheet date. In
SR a1 9Te] BRI TR & e SR }(::)ase ;cihere is any il;d/icgtion oflh?pairment
. o B ased on Interna xternal factors, an
il & it 29 8 @I el el i impairment loss is recognized wherever
et At et P et AT AR oA the carrying amount of an asset exceeds
o0 welfepref fepart e 2 itsrecoverable amount.
23, STRATT TSR I BT AT 23. WRITE OFF OF DEFERRED REVENUE
EXPENDITURE
Il JTRIRT b JTgRIR SR Iora & As per practice in vogue, the deferred
uier 99 el & Rrg af o 8 €, amfeiRad revenue expenditure is being written off
: in five equal annual instalments
ol beginning from the year in which such
expenditure are incurred.
24. qi&q,agqa'qwqm 24, MICRO, SMALL AND MEDIUM

ENTERPRISES

The company has not received the
required information from suppliers
regarding their status under the Micro,
Small and Medium Enterprises
Development Act, 2006. Hence
disclosures, if any, relating to amount
unpaid as at the year and together with
the interest paid/payable as required
under the said Acthave not been made.
PRELIMINARY AND PROJECT
EXPENDITURE

Expenditure incurred on projects is
shown as other non-current assets and
will be charged/ capitalized in the year in
which it is decided by the management to
implement the project. Otherwise, in case,
the management decides not to
implement/ close the project, expenditure
on such project is charged to the
Statement of Profit & Loss for the year in
which such decision is taken.

%
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<)
31 |1, 2018 &I GHH a4 & Wb iy fAaxor o= fewfor
Notes on Consolidated Financial Statements for the
Year ended 31st March, 2019
(X e o)
& In Lakh)
31.03.2019 31.03.2018
fewguit-2 aier gsft P! 3THS DI ATHS
Note No. 2- SHARE CAPITAL Figures as on Figures as on
31.03.2019 31.03.2018

31fdpd / Authorised

(fUeet af) 600,000 FHAT 3791

600,000 Equity Share (Previous year
UH T 1000/ - & 600,000 FHAT 37T 6,000.00 6,000.00

600,000 Equity Shares) of ¥ 1000/ - each

6,000.00 6,000.00

frifa, sifred wa wew

Issued, Subscribed and paid up 5,205.96 5,205.96
e T 1000/~ &% gof g 520596 AHAT 3feT

(1a af 520596 AHAT 3fe1) (SuPad i H |

15,461 379 Favg | 1A UTH 5 famr ammafea)

520596 Equity Share (Previous year 520596

Equity Shares) of ¥ 1000/ - each fully paid up

(Out of above shares, 15,461 fully paid up shares

allotted without payment being received in cash)

5,205.96 5,205.96
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feoaoft-2.1: 5% afer # aiftrep sferemRai®r - 31.03.2019 31.03.2018
NOTE - 2.1 : Details of Shareholders Figures as on Figures as on
holding more than 5% Shares: 31.03.2019 31.03.2018

o 3ien H AT  aRom o1 ufderd oTiRa 3ien Y FEar  gRom &1 ufdera

No. of No. of
Shares Held % of Holding Shares Held % of Holding

qRA & TR Tscafa

Hon'ble President of India 5,20,596 100% 5,20,596 100%
(F = )
(X In Lakh)
fewguft-2.2 : af & R g sien # faxor 31.03.2019 31.03.2018
NOTE - 2.2 : Details of number of shares . il ; . i ;
outstanding during the year Figures as on Figures as on
31.03.2019 31.03.2018
3ient 1 e 3 aien i e fr
Number of Amount Number of Amount
Shares Shares
¥ & URFT § gPHRIT 39T
Shares outstanding at the
beginning of the year 5,20,596 5,205.96 4,20,596 4,205.96
e & SR fifaa afer
Shares Issued during the year 1,00,000 1,000.00
¥ & SR T RIS T 39T
Shares bought back during the year - - - -
¥ & g H PR HY
Shares outstanding at the end of the year 5,20,596 5,205.96 5,20,596 5,205.96

%
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<
(X e o)
( In Lakh)
. 31.03.2019 31.03.2018
feugoft-3 : smRféra wd srfdrey EENPEEN Y 3
NOTE - 3: RESERVES & SURPLUS Figures as on Figures as on
31.03.2019 31.03.2018
YSINTa Wad / Capital Reserves
Tq ol fRfey fa—or & orgaR
As per the last Balance Sheet 1,026.29 1,026.29
a¥ & R gfg/Addition during the year - -
gergd:— a¥ & SRM (BT FHRIT
Less: Adjusted During the year (Depreciation) - -
T (31) /Total (A) 1,026.29 1,026.29
AT T4 g1 fereRor § smferr
Surplus in Statement of Profit & Loss
Tq ot RIRY feror & 1R
As Per the last Balance Sheet (3,508.97) (3,535.07)
Shfeu/wered: a9/ (81F) af & SR
Add/Less:- Profit/ (Loss) during the year (524.23) 28.68
HERID BT H Yot Forr ot arfaRad afer
Share of Addition in Capital Reserves in Subsidiary Co. - -
HERIH Hrot  goit 3G H &R ol 3ier
Share of Dep. in Capital Grant in Subsidiary Co. (2.43) (2.66)
BRI PO H I Hed DT GbI P AT BT 3
Share of Fair Price Shop Profit in Subsidiary Company 0.04 0.08
arT (3) /Total (B) (4,035.59) (3,508.97)
NI[EID T & f@d /Minority Interest
Tq foxfta fRIRY feror & rgaR
As per the last Balance Sheet (1,329.76) (1,224.80)
IS I GRT €T el 1 3ifhed qea
Face Value of Shares held by Minority - -
2 119X )A
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(X e o)
( In Lakh)
. 31.03.2019 31.03.2018
fooguft-3 : arRfera va arfdy (Smst) SENPEN @) arim
NOTE - 3: RESERVES & SURPLUS (Contd.) Figures as on Figures as on
31.03.2019 31.03.2018
s /aergd: @/ (1) af & gRE
Add/Less:- Profit/(Loss) during the year (433.22) (103.24)
Ui 9 | STeUiedd @ S Bl 37
Minority Share of Additions in Capital Reserves - -
GOTNTe STGH H IeURiedd i hl 8T T 3T
Minority Share of Dep. in Capital Grant (1.62) (1.77)
ST e Dl b D ATH H HeUHEID q Bl A
Minority Share in Fair Price Shop Profit 0.02 0.05
I (W) / Total (C) (1,764.58) (1,329.76)
Sfed e &1 g H sy
Surplus with Fair Price Shop - -
e AT (31+9+H) / Grand Total (A+B+C) (4,773.88) (3,812.44)
(i) oIy AEud o & fFA H T 1,000/ - TS G4 & 4,000 GUf UG 3791 A IS AROR D ot . Hoommmamy
37ATS T ATt H I Ve AfIBR b faog Ud 3Tey e af & TR f&e b 1T b o H S|
The Minority Interest comprises of 4,000 shares of Rs. 1,000/- each fully paid and issued to the
Rajasthan Govt. against their Royalty Rights in terms of V.T.Krishnamachari Award and form the
part of opening Minority Interest.
(ii) SR qed B g Dbl 3R FrqUl AT 31T RTed | FET & S S HLRID PHro1 GRT 3 pHATNAT b
BT P foTT TS ST & |
The whole amount of Surplus with fair price shop is related to the separate entity which is operated
by the Subsidiary for the benefit of its employees.
@‘ 2 120 & )A
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(X = )
® In Lakh)
31.03.2019 31.03.2018
foquft- 4 : Safafdr ko 2 s = s
NOTE - 4 : LONG TERM BORROWINGS Figures as on Figures as on
31.03.2019 31.03.2018
3 RférT / UN-SECURED
T HATRI, TR TRBR | 0
Loans from Govt. of India, Ministry of Industry 195.00 280.00
195.00 280.00

NRA ROR A F0T J I R NQLT IS G §HEAT A Td 3a9ad THRINH & 37efH 2l
Loan from Government of India and Interest accrued and due on loans are subject to and necessary

adjustments.

(X =@ ¥)
® In Lakh)

feuguft-4.1 : TR Fv1 BT fAaR0T (5 AT fhedi F e ARY)
NOTE - 4.1 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)

ToT T T <R | I8 ™Y 1ot
P.9. ST JAF2T BT faaRor EICEL Tq a9 (fdrerr) 1 R (Ffyer)
S.No. | Particulars of Loan Amount C.. P.Y. | Normal Rate Of | Penal Rate Of
Interest (%) Interest (%)

1 2005-06 150.00 150.00 11.50 14.25
2 2005-06,2008-09 2009-10 2013-14 678.50 678.50 12.50 15.25
3 2006-07 37.79 37.79 15.50 18.25
4 2014-15 75.00 75.00 13.50 16.00
5 2016-17 300.00 300.00 11.50 14.00

arT / Total 1241.29 1241.29

HeTgd: - faenes are] ufRudaar 1046.29 961.29

Less: Overdue Current Maturities

oy Stafafer swor 195.00 280.00

Balance Long Term Debts
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NOTE -5 : LONG TERM PROVISIONS

Figures as on

V[ ‘@
(% o ®)
(X In Lakh)
fewqult-5 : Sufafer sraum 31.03.2019 31.03.2018
i ¢ B 3MhS B 3w

Figures as on

31.03.2019 31.03.2018
St =it o sft & forg/FORD CR G
a9 & U # 99/ Balance at the beginning of the year 414.63 479.82
Sifee: a¥ & fofy wrae™/ Add: Provision for the year 15.34 9.14
gcrgd: ¥ & SR T/ Less: Payment during the year 108.27 74.33
IR1(T) / Total (A) 321.70 414.63
Bl & AHGIBT & o7/ For Encashment of leave
a9 & U # 99/ Balance at the beginning of the year 247.60 260.32
Sifeu: adf o fofg graem/ Add: Provision for the year 86.62 73.58
gcrsd: 9§ & SR I /FHRISH
Less: Payments/ Adjustments during the year 89.35 86.30
T () /Total (B) 244.87 247.60
TS &b FCIP B BIoTd & fog/ For Wastage of Stock of Salt
a9 & U # 99/ Balance at the beginning of the year 53.95 48.83
Sfew: o & o uraem/ Add: Provision for the year 113.93 37.44
167.88 86.27
gered: a9y & SR Rl & guf it wR gisia
Less: Wastage on Final Clearance of heaps during the year 77.59 32.32
: BIERINEEAE
Less: Excess Provision Written Back - 7.66
90.29 46.29
D¢l P ATIAR IR H ¥Idh FeT TT
Deducted from Stock in Trade as per Contra 90.29 46.29
T (3Y) / Total (C) - -
FAfeT 9 / I9-Ia1e Fi vieia & forw
For Wastage of By-Product/Processed Salt
a¥ & TR § 99/ Balance at the beginning of the year 0.56 0.56
Sfew: af & o urae/ Add: Provision for the year - -
0.56 0.56
Tergy: a¥ & GRM eRal df guf Farit R gea
Less: Wastage on Final Clearance of heaps during the year - -
0.56 0.56
Pl P ATIAR IR H ¥Idh TeT TT
Deducted from Stock in Trade as per Contra 0.56 0.56
arT (§) /Total (D) - -
$a I (T+d+3Ft+31) /Grand Total (A+B+C+D) 566.57 662.23
@‘ A 122 & )A
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(X = )

 In Lakh)

v,

fewguft-6 : sreuTafer sror
NOTE - 6 : SHORT TERM BORROWINGS

31.03.2019
P APS

Figures as on
31.03.2019

31.03.2018
P AP
Figures as on
31.03.2018

WRféra /SECURED

Jrfefded W@/ Overdraft Account

e d& I 30T/ State Bank of India
¥ 84.66 ARG Pl TH.E.3MR. & ded gRT Jrfard
(7 o T 79.55 AIR9)

Secured by Pledge of FDR of X 84.66 lakh
(P.Y. % 79.55 lakh)
gfcras 7.90% a1ftfes st ) W (Tq9Y 7.90% Ufcrad)

On interest rate 7.90% pa (previous year 7.90% pa)

U AeMd §% /Punjab National Bank
¥ 380 oRg & UH. 3R, & dedh GRT FRIIT
(7 a9 T 348.95 @)

Secured by Pledge of FDR of X 380 lakh
(P.Y. X 348.95 lakh)
gfcray 7.75% a1ftfes &a151 & W (Tfay 7.60% Yfcra )

On interest rate 7.75 % pa (previous year 7.60 % pa)

H&he ST @1t/ Cash Credit Account

T d 3Tk 3fUear/State Bank of India

(JeThtr SGRY T Teieh ot fiRdl GRI AgTe droeit bl
TTE RATIRET TR T J9R)
(Secured by hypothecation of Stock and Book debts

& first charged on Fixed Assets of the Subsidiary)
gfcras 10.05% aries 19T &% R ey 9.65% Hfcray )

On interest rate 10.05% pa (previous year 9.65% pa)

167.73

0.23

29.14

296.49

4.67

I/ Total

167.96

330.30
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(X o ®)
(X In Lakh)
fRuguft-7 : AR T 31.03.2019 31.03.2018
NOTE - 7 : TRADE PAYABLES P 3B Pl DS
Figures as on Figures as on
31.03.2019 31.03.2018
3mafel 5 A1et & forw fafdy eFgR
Sundry Creditors for Goods Supplied 323.38 291.43
2R1 & forg fifde @MgR/Sundry Creditors for Expenses 139.75 223.85
3 & folt fafder MR /Sundry Creditors for Others 160.12 77.14
1T/ Total 623.25 592.42
(X = )
(X In Lakh)
faogufi-8 Wqﬂmﬁa 31.03.2019 31.03.2018
NOTE -8 : OTHER CURRENT LIABILITIES W s P TS
Figures as on Figures as on
31.03.2019 31.03.2018
Srafafer o 6t areg uRueaar
Current Maturities of Long Term Debts
qRT ARBR A =07 (3rfenes Afdr afzad)
Loan from Govt. of India (Including overdue amount) 1,046.29 961.29
T UR JUTIT Td ST =TST
Interest Accrued and Due on Borrowing
IR ARPR 3 KT R I A
Interest due on Loan from Govt. of India 1,935.02 1,562.34
9 JoI & W & forg 1 wiferat S et fam e 8
Advance receipts for the portion for which
value is still to be given 221.21 159.13
TRBRI AU BT T SR
Dues Payable to Govt. Departments 30.23 25.14
TS R & oy & =18l fovam a1 g™
Unspent Grant in Aid for Swatch Bharat 5.00 -
3 YT ARG / Other Payable
T4t & forg e/ Liabilities for Expenses 298.44 220.94
duTfep qTRIcT /Statutory Liabilities 7.77 20.61
37 1f¥cd / Other Liabilities
gfeqfer ST/ Security Deposits 284.43 275.63
31/ Others 37.92 35.48
IR/ Total 3,866.31 3,260.56
@‘ A 124 & )A
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7 <
(X o ®)
(R In Lakh)
feoqutt-g. 1 : g &Y srafer va ufer
NOTE -8.1 : AMOUNT AND PERIODS OF DEFAULTS
FUT UG TS & gAY ey § o fRuf faamor &
TR ! FR-R 39 g & Aee H
In case of Continuing default as on the balance sheet
date in repayment of loans and interest with respect to above:
1. 9 Pl 3@/ Period of Default 19 12 af 19 11 af
1to 12 Years 1to 11 Years
2. g Pl A1/ Amount of Default 2,981.31 2,523.63
(% o ®)
(X In Lakh)

fewquit-8.2 : ARBRY K0T BT fAawor (5 a1fie fheal & 27)
NOTE - 8.2 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)

ST BT AMFI R qUS TGHY GToT

.. 0T &Y ]I T =T EIGCLER G L (wifyerer) &1 2= (ufera)
S.No. Paritculars of Loan Amount Current Previous Normal Rate Of Penal Rate Of
Year Year Interest (%) Interest (%)
1 2005-06 150.00 150.00 11.50 14.25
2 2005-06,2008-09 2009-10 2013-14 678.50 678.50 12.50 15.25
3 2006-07 37.79 37.79 15.50 18.25
4 2014-15 75.00 75.00 13.50 16.00
5 2016-17 300.00 300.00 11.50 14.00
IRT/ Total 1241.29 1241.29
TaTsU: Sefafy IuR/
Less: Long term Borrowing 195.00 280.00
rferenes & / =e] uRRueraar /
Balance Overdue/Current Maturities 1046.29 961.29

(i) ol SR O Yoo A MR H 33,506 TE AT CoRT &l AlTgi< Foob IR H &t §1 X 7 399 g b A N g Bk T G- IR G 5 ¢ 7R 59 Hae
H g gob ¥5,40,440 Tras a IR i & &1 et 7 g9 GtenT & Raetes ufcrfreg fomam & ore: 333,506 Td wfdf Sasy iy o & Hef &R &1 g Yo T W
IR T 81 TR o wifad @ b SR 3R I [f3 ¥28.06 RS (T 9 321.14 &F) 2.67 o (1 ¥ 2.02 oTRS <l GRATT &ifey \afee) & wrraren= =gl foparr &
o 32,73 ofg 91995 -96 & SR Yed 3 211 gt i |
(i) The Company had taken land at Ramnagar on licence fee of I 33506 plus service tax per year from N.E.
Railway. The Railway has revised the rate of license fee in respect of this land from time to time and at present the rate
is 3. 540440 /- per annum. The Company has represented against this revision and has insisted for keeping the license
fee at the original rate of 3. 33506 plus service tax per year. Pending decision of the case, no provision for the differential
amount of ¥. 28.06 lakhs (previous year 21.14 lakhs) including liquidated damages of %. 2.67 lakhs (Previous Year ¥ 2.02
lakhs) has been made by the Company and a sum of . 2.73 lakhs paid during the year 1995-96 has been shown as due
from Railways.
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IERIACH e arT
HSL SSL Total

arfcrfer 7g @t yMIRd &M/ Depreciation charged to Guest House - -

SRS W P! TIRT &1/ Depreciation charged to Todisation Plant - - -

TRIT v fIsmm T8 @ uiRa g/

Depreciation charged to Circuit House/ Township 0.77 0.16 0.93

GSTITT 3TR&UT &1 UG 81/ Depreciation Charged to Capital Reserve - 4.04 4.04

& T4 gl &l gHIRA 8™/ Depreciation Charged to Profit & Loss 84.03 249.14 333.17

Pl BN / Total Depreciation 84.80 253.34 338.14

() et aRrafcRll @t IR T ST § <R S 9 el w@ral § gRfd & 9 rex 7 aféfa It & e & arefig &1
Fixed Asset Register is being maintained and the balances as appearing in the financial books are under
reconciliation with the balances as appearing in the Block Registers.

(i) FelTerd HUSe & 0l T 26.9.80 B FTAR TaT HUNT SH W &R 40 Tu[ § TR 7T €1 As per decision dt. 26.9.80
of Board of Directors Depreciation on Gudha Jhapog Dam has been charged in 40 years.

(iii) @RS TRT H & G & ST &S ®. T (T a¥ I ARg) ¥ & SR YT faRT TRT1 Interest Rs. Nil lacs
(Prev10us year NIL Lacs ) hasbeen Capltahsed during the year under the head Work-in-progress.

(iv) AR F IMASH Ufthar HIF & Yol W i1 TR FATd R ARGR GRT 98 {0 § 9 AR HEat i
gRaegfRIl & T8 gl T g, feRur 77 IR 8: - Capital Expenditure towards Iodisation Processing Plant at
Sambhar Lake borne by the Ministry of Health, Govt. of India is not appearing in Subsidiary Company's Assets.
Details as under:-

- 31.3.2019F  31.3.2019 _ {& TS/ Net Block

5 A WDl TUS I azﬁgﬂ:r 31.3.2019 31.3.2018
S. Particulars Gross Block Depreciation ol ol |
No. Value AS AT UPTO AS AT AS AT
31.3.2019 31.3.2019 31.3.2019 31.3.2018
1. 9d/Buildings 2.07 1.98 0.09 0.09
2. fagfcrevur/ Blectrification 0.29 0.28 0.01 0.01
3. SIcT U1sY ofigd/Water Pipe Line 0.04 0.03 0.01 0.01
4. |IF @ 9RY/Plant & Machinery 1.94 1.90 0.04 0.04
5. X qer/P.Way 0.25 0.24 0.01 0.01
4.59 4.43 0.16 0.16
il a¥ & 31ids / Previous year Figures 4.59 4.43 0.16 0.15
Yfft &1 faeRor A=T7R / The details of Land as under:- (X @@ ) /( In Lakh)
SIIYR / JAIPUR WS/ KHARAGHODA qUSI/MANDI |-/ RAMNAGAR
b Sl Sl Sl Sl
&5/ AREA |VALUE |857/AREA | VALUE | 85 /AREA| VALUE| &3/AREA |VALUE
1. quf warfie areft offd - - 23596 Tahs | 24.54 [702.75 7 Hiex| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. 9ec R g 2048 oif #Hex/| 5.53 - - [133.116 | - 471261 @ diex/| -
Leased Hold Land Sq. Mtr. Acres Sq. Mtr.
(eTeRiRT T W )(On licence Fee)
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(X e o)
@ In Lakh)
frrquit— 10 - Srerafd BT 31.03.2019 31.03.2018
NOTE - 10 : LONG TERM INVESTMENTS Bl b Bl b
Figures as on Figures as on
31.03.2019 31.03.2018
FEIH P! H 79T/ Investment in Subsidiary Company 60.00 60.00

TSy oY Ud gl o fdeRur § ey Ud ST 1 qmiifore

Less: Adjusted from Reserves & Surplus in

Statement of Profit & Loss (60.00) (60.00)
1T/ Total - -

HEHT o N Iod g Ted D! IR Jed & TR TUFT 61 T8 8 iR ST a¥f 2001 § AfEhEs gedidd gRT

TE 8 & HeroR AR Alecd fAfies (Fgred ruet) § fhd T T 60.00 dRg & fAfFRie & =g § g1 & for

EICRISERACRIRRIN

No provision for loss has been made in respect of the investment of ¥ 60.00 Lakh made in Subsidiary

Company, Sambhar Salts Ltd. in the Books of Accounts in view of much higher net worth of the

Subsidiary Company calculated on the basis of the market value of Fixed Assets which was last assessed
by the Certified Assets Valuer in the year 2001.

(X = )
(X In Lakh)
feoquft- 1 1 : Stefeprei= 70T va 1y 31.03.2019 31.03.2018
NOTE - 11 : LONG TERM LOANS AND ADVANCES T S | P 3HTDY
igures as on Figures as on
31.03.2019 31.03.2018
ufryfcr ST/ Security Deposits
GRfer, aregl |Hstt =it
Secured, Considered Good - -
JrgRfard, sregl |Hsht it
Unsecured, Considered Good 35.48 39.42
Afqy
Doubtful - -
Tergy: Afey o1 wg I & oy uaes
Less: Provision for doubtful Loans and Advances - -
TR (T) / Total (A) 35.48 39.42
3T 0T Ud 1A
Other Loans and Advances
?j'\’f\&lﬁ , 3Bt Fsit It /Secured, considered good - -
SRRI&r, 3res! ATel it
Unsecured, considered good - -
dAfee / Doubtful - -
geTgd: Ay For v i & Ty mmae
Less: Provision for doubtful Loans and Advances - -
T (ft) / Total (B) - -
I (T+31) / Total (A+B) 35.48 39.42
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% %%
(% or= ®)
® In Lakh)
%cq'uﬂ-12;3:|:qﬁqa‘|a\qﬁq:p:qﬁqf 31.03.2019 31.03.2018
NOTE - 12 : OTHER NON-CURRENT ASSETS P 3PS P AP
Figures as on Figures as on
31.03.2019 31.03.2018

3mefiia o g (STET @@ sruferRaa w8l fag g)
Deferred Revenue Expenditure
(to the extent not written off)

3= @7/ Other Expenditure 115.69 200.01

U

Project Expenditure 96.91 96.90

TR Td ufRare T <

Preliminary and Project Expenditure

ORI & &1 9o / goftaxor afred

Project expenditure Pending Allocation/Capitalisation 201.64 200.88
gr1/ Total 414.24 497.79

frugoft-12.1 : aRfAe va gRASHT TF
NOTE - 12.1 : PRELIMINARY & PROJECTS EXPENDITURE

FHrOT = S g di g aRareT Rare (SdemR) s qen URfee v aRaieHT & Hafdd @d )R T 201.64
g (a0 a9 ¥ 200.88 @RF) 9 fohy g IR are] aRkamufy § UREYe Ud uRASHT <0g & U § GIT 77 § a1 S9
Tewe gRT forv U Fufa & SRR aRASHT & atel 89 & a¥ § yeiRd /ISR famam Strem srgen af deeee g
RIS & &G @R /AL T &= BT 4ol fosan srar € & Ot uRaem & Heifea sag 99 a¥ & e v foofa fman
ST 8, & iy g1 faa=or & wriRa o e 2|

The Company has incurred total expenditure of . 201.64 lakhs (Previous Year ¥200.88 lakhs) on the
preparation of Detailed Project Report (DPR) and other preliminary and project related expenditure on
new projects (Detailed Below) and shown under preliminary and project expenditure under other non
current assets and will be charged/capitalized in the year in which it is decided by the management to
implement the project. Otherwise, in case, the management decides not to implement/close the project,
expenditure on such projectis charged to the Statement of Profit & Loss for the year in which such decision
is taken.
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(X e o)
(% In Lakh)
. qRETSHET BT A 31.03.2019 31.03.2018
Y. Name of the Project P 3ihs Bl b
S. Figures as on Figures as on
No. 31.03.2019 31.03.2018
1. Alegee AR IRASHT-Ag -1 TR0 aRISHT
Solution Mining Project Cum Salt Refinery Project 152.27 152.27
2. e w. aRaSEr
ITDS Project 9.43 9.43
3. UIcRrM wethe giRAISHT
Potassium Sulphate Project 0.37 0.37
4. IR oIt GRS
Solar Energy Project 9.38 9.38
5. 9% geATs RIS
Salt washery Project 29.39 28.63
6. IISFT gRAsHT/Plan Project 0.80 0.80
I/ Total 201.64 200.88
(X ATE )
(X In Lakh)
Rugoit-13 : Ty 31.03.2019 31.03.2018
NOTE - 13 : INVENTORIES . i i . b i
Figures as on Figures as on
31.03.2019 31.03.2018
(Yeie GRT THIRIG Ud Hedie & AR forr )
(As taken valued & certified by the Management)
X" g WUSR (FId IR 31dT I gt A7 Hed St B4 &8l)
STOCK & STORES (At Cost or Net Realisable value whichever is less)
I a. NUGR, ¥R T PHergot
Stores, stationary & Spare Parts 152.61 139.32
gb. Pl Hlel /Raw Material 131.19 51.78
9 c. SIRT AT/ Release Material 10.66 10.81
g d. SRGHT/ Packing Material 18.80 13.10
Je. gel 3SR /Loose Tools 0.05 0.04
R f. @R ¥ ¥l /Stock in Trade (Refer Note No. 13.1) 623.79 1,075.07
AT/ Total 937.10 1,290.12
@‘ 2 130 & )A
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(X e o)
(X In Lakh)
faugofit-13.1 : Ty 31.03.2019 31.03.2018
NOTE - 13.1 : INVENTORIES Fi?n':fon Figajr:??on
31.03.2019 31.03.2018
RUR ¥ Tl (SN R 3FAT IE el AMT Jed SN HH &)
Stock in Trade (At cost or Net Realisable value whichever is less)
o a. A (AP W) /Bromine (At Cost) 13.84 32.33
‘aasﬁr: oo d & forw g9/ Less :Provision for wastage - -
TRT (37) / Total (A) 13.84 32.33
7 b. THH /Salt 377.00 601.72
‘aasﬁf: Biog & fore UTa4™ / Less :Provision for wastage 90.29 53.95
Jfedd Tl T VT AT DT FHRIST
Adj of Unrealised Profit in Closing Stock - -
4T (9) / Total (B) 286.71 547.77
% c. qATféd 9 / Processed Salt 47.47 34.32
gcrgd: BINd & foly Wrae™/ Less :Provision for wastage 0.28 0.28
TR (|) / Total (C) 47.19 34.04
< d. SU-IUE Ho{I™{IUet / Bye-Product MGCL 6.10 10.51
‘aas??r: Biod & fore Uta4™ / Less :Provision for wastage 0.28 0.28
T (g) / Total (D) 5.82 10.23
7 e. BRI WIRT §/Work in Progress 270.13 450.68
‘aasﬁ: Biod & forw Uta4 / Less :Provision for wastage - -
a1 (F) / Total (E) 270.13 450.68
f. SR ged Pl g Bl Tl /Stock of Fair Price Shop 0.10 0.02
gergd: Uae / Less :Provision - -
AT (X) / Total (F) 0.10 0.02
AR (3T+9+H+3+T+X ) /Total (A+B+C+D+E+F) 623.79 1,075.07
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(ii)

<)
SR AT B TR, TR Ud 317 TS UREIRIAT AfRyferd g S o ol 3rafer & Suarft i & den S ot af &
el /ST gl gU YReie Hed UR STRY Aol § TR fepat SiTelT €1 99 & QR X e &g (T 99 0.13 o1Rg) b
QI o i IGa! FFART T I ST HTed H SR 5T T STRY ATt &b fehl | U 1f37 i e g1 faamon
H 3 3T & IRl gt Bl fareht § gerfan a1 & gen g9 ¥ 0.62 g (Tay 0.76 ARG &Y agett g A i
o TRTETST & TR H TNt I ATt /358! & Hae H ¢ et geta Jed feaRker 3w 78 €1 57 6 37 7a) 6t
bt /ST T SITQT a9 3 FeY H a9 FHRNS BT ST |

Release Material includes stores, spares and other fixed assets which are no longer usable and are
released/scraped in respective years and transferred to release material at book value. During the
year Assets Scraps having book value of X. Nil lakhs (Previous year Rs 0.13 lakh) are transferred to
Release Material in Hand. Sale Proceeds of disposal of release material are shown as sale of scraps
under the head other income in the Statement of Profit and Loss. Further, its also includes a sum of
%. 0.62 lakhs (Previous Year Rs 0.76 Lakh) being the estimated realisable value in respect of
unserviceable material/Scrap lying in stores at Kharaghoda as the book value of these items are not

ascertainable. The necessary adjustment will be made as and when these items are disposed
off /utilised.

AT YUSR, TeT TR I, STRY At &7 aef &b SR ey Feam= & foram mam 21

Physical Verification of General Stores, materials at site, released materials was carried out during
theyear.

T YR 7G) & forg g1t &1 Trae =18l 35 a1 81 S AT JUSR N ¢ $iR oal Jidh! § AN R Fd &
®Y 1 QY Y 8| Tawe o 7l H dH STANT TG Bl Jo I o | SAIGT & o1 T § S gt [T gl

No provision for losses if any on the slow moving items lying in General Store has been made in the
books and the same was shown in the Inventories (Amount undetermined). In the opinion of

management the current value of slow moving items is more than the value taken.

HERH H : X 21.77 g (T3 a9 X 19.24 oRG) Pl o9 IuART 7l (3Mgen) & forg g1t o1 urae =& faman
TIT 8, I A HUSR H ¢ 31R oIaT Gl § ATTd R ¥l & oY H G T 8| Ha=e & 7l H dHA IuART 7S P
e 39 Jed A SI1GT 7, Ot g3 iR 32 gafar T 21

In Subsidiary : No provision for losses if any on the slow moving items amounting to . 21.77 lakhs
(previous year . 19.24 lakhs) lying in General Store has been made in the books and the same was
shown in the Inventories at cost. In the opinion of management the current value of slow moving

items is more than the value taken.
RIS | : TR SIRY b 0 A1t H ST g (1 a9 T 9 ofRE ) o T Igg! Hiet Afeferd g, o ffaer omw
T & SMER W I aett aRT Jed | forar | gl

In Subsidiary : Released stores in hand including the value of Scrap amounting of . Nil lakhs

(previous year X. Nil Lakhs taken at the Net Realizable Value on the basis of tender received
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(% or= ®)
(X In Lakh)
. 31.03.2019 31.03.2018
fRoquft- 14 : muRe mferT ! )
y P APS P AP
NOTE-14: TRADE RECEIVABLES Figures as on Figures as on
31.03.2019 31.03.2018
o a1 R R YW ur o s6d
B: 918 ¥ PH & IR I
Trade Receivables outstanding for a period less than six
months from the date they are due for payment
?j?f\&ﬁ , 3B JHS T /Secured, Considered Good - -
SR, 318 A9 T/ Unsecured, Considered Good 16.30 31.30
SRgRfara, Wfd I8t ™/ Unsecured, Considered Doubtful - -
16.30 31.30
gered: Aty eNal & g uraam
Less: Provision for Doubtful Debts - -
IRT (V) / Total (A) 16.30 31.30
o1 fR*A1ep U= o=t Wiam= g an
I B: UTE W 31 & IR
Trade Receivables outstanding for a period exceeding six
months form the date they are due for payment
?j'\’f\&lﬁ , T 93T T /Secured, Considered Good - -
34'\3?@1?[ , 3B 93T T/ Unsecured, Considered Good 57.40 58.75
3RgRferd, Wfdr I8t I/ Unsecured, Considered Doubtful 5.76 6.45
63.16 65.20
Hersd: ey el & oy urae=
Less: Provision for Doubtful Debts 5.76 6.45
T () / Total (B) 57.40 58.75
arT (T+4t) /Total (A+B) 73.70 90.05

g & GRE I LI ARG (T a9 T T IRF ) GRIHT UT A DT Hr=1 gIRT UIae™ o (oo AT foa 11 a=aft g
RT3 Brft S S BRI TSR 3ree SRl o ararig ot avget el @l arft|

During the year the Company has adjusted the amount of old receivables amounting to . Nil lakhs
(Previous Year Nil lakhs) against the provision, as these amount could not recovered in spite of best efforts

in the opinion of the management of the company.
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(X e o)
(X In Lakh)
froquft-15 : Foe g ¥ O 31.03.2019 31.03.2018
NOTE -15: CASH & BANK BALANCES . BN DY . B DY
Figures as on Figures as on
31.03.2019 31.03.2018
d% % 99/ Balance with Bank:-
9le] @A H A9/ Balance in Current Account 42.99 90.01
HATafdies ST @ | A9/ Balance in Term Deposits* - 1.00
BT Fhg / Cash on Hand 1.05 1.12
a7t # 9/ Cheque in Transit 10.50 -
3= AT ST 3 HEH A 31ferep
Other Term Deposit more than 3 Months 775.02 974.72
3= (PHAN, SHR d 3 I ()
Other (Securities of Staff, Contractors & Others) 17.23 12.73
A1/ Total 846.79 1,079.58

** THEIRMTS, SR, WRTEIST UG HUS! § . 81.34 oRg I THSIIIR (TA9Y %. 76.89 @RF) T2 THIRMS, AR ol o
®. 8.21 ARG B THSIIR g Yioe FieR oiep H 1fSfAams o1 Ht 3™ & w9 § . 403.49 ARG & (Tday 380.00
Y ) TRl Rt £

**FDRs of Rs. 81.34 lakh pledged with SBI, Jaipur, Kharaghoda and Mandi (previous year Rs. 76.89 lakh

with and FDR of Rs 8.21 Lakhs with SBI Sambhar Lake previous year Rs 7.77 lakhs) and FDR of Rs 403.49
Lakh pledge with PNB (Previous Year Rs 380.00 Lakh) towards security for OD Loan.

(X = )
(X In lakh)
feoqutt- 16 : SreuTafer kor g | 31.03.2019 31.03.2018
NOTE - 16 : SHORT TERM LOANS AND ADVANCES B AP Pl AP
(Frepg § 31eraT % W 312AAT IR AN o T It A1) Figures as on Figures as on
(Recoverable in Cash or in Kind or for value to be received) 31.03.2019 31.03.2018
39 / Other

ﬁ?f\&lﬁ , 3T 9T T /Secured, considered good - -
SR, 3ree A9 I (S femoft 16.1)

Unsecured, considered good (Refer Note 16.1) 521.31 1,337.33
Afee /Doubtful 84.99 30.29
606.30 1,367.62

Tergy: iy Fol g AT & forg yraem=
Less: Provision for doubtful Loans and Advances 84.99 30.29
T/ Total 521.31 1,337.33
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(X e o)
(X In Lakh)
. 31.03.2019 31.03.2018
feugoit-16.1 : 3 0T g I (SRIRFA, o8 W= ) )
A ( ™) P APS P AP
NOTE - 16.1 : Other Loans & Advance Figures as on Figures as on
(Unsecured, Considered good) 31.03.2019 31.03.2018
3T / Others
T @l 31fH/ Advance to Staff 1.16 1.36
ISR T 3G APRI el # ST
Deposit with Govt. Semi Govt. Bodies 0.53 0.53
G R IR HY FHerdl (e av)
Income Tax Deducted at Source (C.Y.) 8.73 6.84
AT W MR H Feldt (17 av)
Income Tax Deducted at Source (P.Y.) 34.43 27.80
M Rf31/Security Deposits 82.61 90.64
U9 U TRT W el AW T
3/ Others 478.84 1,240.45
I/ Total 606.30 1,367.62
(% or= ®)
(% In Lakh)
. 31.03.2019 31.03.2018
fewqutt- 17 : 3= arey aRwwafrd : :
L GaR< |G B AiPps
NOTE - 17 : OTHER CURRENT ASSETS Figures as on Figures as on
31.03.2019 31.03.2018
gdueT </ Prepaid Expenses 7.16 7.70
GICIEASEIRE ISR
Interest Accrued on Term Deposits 23.55 28.97
arT/ Total 30.71 36.67
@‘ A 135 ¢ )A
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“ %
(X o ®)
(X In Lakh)
a¥ 2018-19 a¥ 2017-18
froquii- 18 : g=Te= A IoE ) )
& forg sriws & forg arie
NOTE - 18 : REVENUE FROM OPERATIONS Figures for the Figures for the

year 2017-18

Il Y [ (S fewooft 4. 18.1)

Sale of Products (Refer Note No. 18.1) 2,988.91 2,707.91
TeTsd: / Less:
ITG ged / Excise Duty - 102.18
TR proT foeht
Inter Company Sale 1.14 3.05
I/ Total 2,987.77 2,602.68
(X e o)
(X In Lakh)
: ¥ 2018-19 a¥ 2017-18
fewqofi-18.1 : Icurci i R _ _
NOTE -18.1 : SALE OF PRODUCTS Figures for the Figures for the
year 2018-19 year 2017-18
AT 79& / Common Salt
Rﬁ%ﬁ / Indigenous 1,838.65 1,748.76
USRIt / MGCL 15.06 124.50
W1 9@ / Processed Salt
weeft/Indigenous 307.76 274.81
S/ Bromine 751.38 454.57
S 31T fhar gaTl fdef/ De-Brominated Bittern 27.61 3.09
wSiflveT T | TR 3/
Operating income from MGCL Plant 48.45 -
IR/ Total 2,988.91 2,605.73
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(% or= ®)
(X In Lakh)
ay 2018-19 a9 2017-18
fewquft- 19 : a7 3ma : :
& ferg ais ¥ forg aris
NOTE -19 : OTHER INCOME Figures for the Figures for the
year 2018-19 year 2017-18
TS W 3T/ Interest Income
AMEY ST IR &1 / Interest Received on FDR 59.11 52.47
=T | UTH =IoT/ Interest Received on Others 2.36 29.83
SIGR f49FT | UTH &1
Interest Received from Income Tax Deptt. - 0.28
3 AT Y (g) / Other Non-Operation Income (Net)
fafaer grferan/ Misc. Receipts 50.91 27.33
9 311 Ygo<h/Land Licence Fees 0.53 0.53
fafder SuR @ sfeRad fpg
Sundry Cr. Balance Written Off 13.08 35.06
foega T afeq (UrR) & agett
Recovery on Account of Electricity and Power 35.87 32.16
SRAT & rf< FRARE &1 Biota s feriad
Wastages on Final Clearance of heaps Written Back 93.01 47.43
SIRT H1eT/I5a! i feehl qUT FURT W= Y
Sale of Scraps/Released material and profit on assets 0.60 431
1T/ Total 255.47 229.40

() SER Y : fafdy uiftai § X 8.53 ARG T AR TF S STHT &1 STectt b g T Y oTRI Ia! TRl 3R SR
qTet & et & ¥ 27.37 aRg wfe TfafafRmt & wift &, T 7.05 =g R e & Mt &1 (7 af whar %
4.47 dRg, T YA TG T LI ARG )

In Subsidiary : Other income/adjustment includes ¥ 8.53 lakhs on account of penalty & forfeiture of
Security Deposit ¥ Nil lakhs on account of sale of scrap, assets and released material Rs 27.37 Lakh on

a/c of Receipt from Tourism Activity rs 7.05 Lakh on a/c of Faciliation Fee (Previous years X 4.47
Lakhs and ¥ Nil Lakhs and Nil Respectively).

(i) ERD Y : [y yiferdt (Fems aeuferal ot faena, gRdiaReT, AT e, Jruartt ud S8 Feid, Al onfg
Ao 21)

In Subsidiary : Misc. Receipts (Includes Sales, Transfer and Adjustment of Fixed assets, Surplus,
Unserviceable and Dead Stock articles etc.)

@‘ A 137 X )A




7 <
(X e o)
(X In Lakh)
af 2018-19 af 2017-18
fewquft- 20 : IuAFT $t 7 wEEf H AFTT . .
& forg st & forg i
NOTE - 20 : COST OF MATERIAL CONSUMED Figures for the Figures for the
year 2018-19 year 2017-18
f2for @1 / Manufacturing Expenses
TP P IUGT I IG- P T
Manufacture & Excavation Expenses of Salt 481.26 593.38
ST T Icd1ed / Manufacture of Bromine 474.34 356.11
JRATSTSeM Afed AT 9D BT ST
Manufacture of Processed Salt including iodisation 15.82 28.25
ST T BT IedTGT
Manufacture of Refined Salt 126.22 93.14
gifergfel o offfy rore
Compensation & Land Revenue 0.06 0.16
THSTIAITeT ol JedTes
Manufacture of MGCL 23.17 87.20
T8l &t 77T/ Repair to Machinery 22.90 33.04
IR ST fhv M0/ Tools consumed - -
ueel fRmT (i <) /Lease Rent 5.50 5.50
fagd g efea (UraR) =8/ Electricity & Power Charges 273.82 230.04
olleh! U& SISTel So1 ol IERTE d FaTeT
Running & Mtc of Loco and Diesel Shunter 28.82 33.79
TART/ Total 1,451.91 1,460.61
@‘ A 138 & )A
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(X e o)
(X In Lakh)
. a¥ 2018-19 a¥ 2017-18
fRrugoft-21 : IR 9167 9 B WA & SR ATeT H IS N ¥ Rro o
NOTE - 21 : CHANGES IN INVENTORY OF Figures fao"r' tghe Figures f3 0"r' f‘he
FINISHED GOODS & W.LP. year 2018-19 year 2017-18

YRS ¥d / Opening Stock

T / Salt
HHY 5% / Common Salt 601.85 641.95
IS =9 / Processed Salt 34.32 71.37
JU-3cUTg / Bye-Products 0.28 0.28
19/ Bromine 32.21 10.98
MGCL /.5 ge 10.23 11.76
PR Iy B/ Work-in-Progress 450.68 248.93
1T /Total 1,129.57 985.27

31f=7 ¥eid / Closing Stock

T / Salt
M 9% / Common Salt 377.00 601.85
TATET 79b / Processed Salt 47.46 34.32
JU-3cdlg/ By Products 0.28 0.28
MGCL/ A 5. 41.qe 5.82 10.23
ST/ Bromine 13.84 32.21
@ Tl 5/ Work in Progress 270.13 450.68
It / Total 714.53 1,129.57
% I / Grand Total 415.04 (144.30)

BRI HEAT H WRTENST U4 IR & THS & ¥l &b Yo & faferRad i T2 T & FHmie & SuRid 3ifcrd Feid o1
I 3T &

Value of closing stock arrived of after adjusting the amount of stock of salt written off at kharaghoda &
ramnagar, in subsidiary company
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(X e o)
(X In Lakh)
¥ 2018-19 ¥ 2017-18
feuquft-22 : FHERt g™ . :
NOTE - 22 : EMPLOYEE BENEFITS EXPENSES Figures for the Figures for the
year 2018-19 year 2017-18
o, Hed g 3T @19/ Salaries, Allowances & Other Benefits
Jd9 g 9cd /Salaries & Allowances 646.64 753.72
T AT [ATGRT IuGH /Death Cum Retirement Gratuity 78.44 4451
FrRITSTen T 3fergH (Huh g Siuetans)
Employer's Contribution (PF & DLI) 105.94 127.48
HHg UM ST W79 /Group Gratuity Insurance Premium 56.22 48.46
S /Bonus 20.01 20.80
DHHIANT DHedIul & / Staff Welfare Expenses 13.23 12.19
Priepd Jarrasi’/ Workman Compensation 0.09 0.81
3T T / Other Expenses - 0.37
I/ Total 920.57 1,008.34
(T e o)
(X In Lakh)
¥ 2018-19 ¥ 2017-18
fewoft-23 : R ora : :
) & forg aniag & forg aris
NOTE - 23 : FINANCE COSTS Figures for the Figures for the
year 2018-19 year 2017-18
HIRA HXDR Eﬁ\T 2N
Interest To Government of India 372.68 350.35
d& 1 =g~/ Interest To Bank 26.57 26.90
3= Bl &7/ Interest To Others - 0.02
AT/ Total 399.25 377.27
y/
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7 <
(% or= ®)
(X In Lakh)
NOTE - 24 : OTHER EXPENSES Figures for the Figures for the
year 2018-19 year 2017-18
goIfe @ (S feoqoft . 24.1)
Administrative Expenses (Refer Note No. 24.1) 280.44 265.92
TR T g T AHINTG St & (S feogoft |, 24.2)
Township Expenses and Other Social Overheads
(Refer Note No. 24.2) 68.63 83.32
o 9 faaror &g (S fewoft 6. 24.3)
Selling & Distribution Expenses (Refer Note No. 24.3) 134.69 115.68
i3l / 9usR 3mufeiRad (<)
Amounts/Stores Written Off (Net) 1.02 2.48
Biod wd wae (S feoguft 24.4)
Provision & Wastage (Refer Note No. 24.4) 129.35 52.86
S99 W W O T A & T S
Provision for Bad & Doubtful Debts and Advances 55.62 1.30
SafAT, SRt R 7T Afgd geifn
Penalties/Fine Including demurrage, Demand on TDS 0.48 -
FHY T& 4T/ Research & Development 6.03 10.39
g/ Total 676.26 531.95
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(X e o)
(X In Lakh)
fewgoft-24. 1 : yemifE @ a;é:;ﬁg E;f%?;ﬁg
NOTE - 24.1 : ADMINISTRATIVE EXPENSES Figures for the Figures for the
year 2018-19 year 2017-18
Il Ud drg- @/ Travelling & Conveyance Expenses 14.91 16.49
8l IR & et/ Postage Telegram & Telephones 8.15 9.72
fepsran @l / Rent Expenses 444 4.05
R g 3% /Rates & Taxes 2.85 2.05
§H1 99R/ Insurance Charges 3.52 4.73
o wRierdi 31 T / Payment to Auditor
olRaT Wi geb & WU H/ As Audit Fee 2.01 1.89
TR oGl TRIE gedb & w9 H/ As Tax audit fee 0.75 0.72
I3/ & e @ & w9 5/ As TA/DA Expenses 1.23 1.36
3 & & w9 9/ As Other Capacity 0.26 0.24
A=A AT T84T B ITRSIHS
Internal Auditor Remuneration
oIgT R g & w9 H/ As Audit Fee 0.48 0.47
I /& vt & w9 W/ As TA/DA Expenses 0.68 0.49
T oiaT wierd geh / Trust Audit Fees 0.15 -
fafere =g /Guest House Expenses 4.48 1.94
fQert @1 I 9aar/T.A. to Directors 3.00 4.07
Prafe =g/ Office Expenses 42.98 48.56
aTEAl T ATe Td 3FRET &/ Running & Mtc. of Vehicle 20.19 18.55
el bl AT U IERET
Repair & Maintenance of Buildings 2.95 8.34
IS Td G bl HRHAT T RETd
Repair & Maintenance of Plant & Machinery 67.33 51.38
el Y T IEREE / Maintenance of P. Way 40.77 39.73
3= 7¥Hd / Other Repairs 59.31 51.14
arT/ Total 280.44 265.92
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(X e o)
(X In Lakh)
fewguit-24.2 : TR ¥ 7 3T ARG H I a;%?;;g’ ?%?;1;’%8
NOTE-24.2: E?J‘EVIQN}IS]?;]I:));EXP AND OTHER SOCIAL Figures for the Figures for the
year 2018-19 year 2017-18
TR &9 / Township Expenses
0 /ASD! Bl JIIRE&UT/ Maintenance of Building/Roads 18.19 14.18
HhTg /Sanitation 20.56 17.57
Siel 31gfcd/ Water Supply 13.22 15.49
farge 3rReMT/ Mtc. Of Electricity 7.68 10.00
g/ Depreciation 0.80 2.58
AT (T) / Total (A) 60.45 59.82
T3y UTfAAT / Less : Receipts
g R/ House Rent 17.66 13.07
9 frI1/Ground Rent 1.49 2.16
STeT 3Yfci / Water Supply 0.48 0.52
arr () / Total (B) 19.63 15.75
I AHITD U
Other Social Overheads
SRYATET ¥CIh & I T et
Salaries & Allowance of Hospital Staff 14.92 29.82
ferforear @og g qargal &t orra fafcadhia sneafRyear & gt &t ufrgfct
Reim. Of Medical Exp. And Cost of
Medicines & Medical contingencies 13.99 10.58
g/ Depreciation 0.13 0.15
317/ Others 2.34 3.63
gergd: 3RUdleT WTferRI
Less : Hospital Receipts 3.57 (4.93)
I () / Total (C) 27.81 39.25
T (g-§+3t) / Total (A-B+Q) 68.63 83.32
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(X @ ®) ( In Lakh)
fRuquft-24.3 : fama vd faavor e :%118._1? :%217._158
NOTE - 24.3 : SELLING & DISTRIBUTION EXPENSES Fi : . :
igures for the Figures for the
year 2018-19 year 2017-18
YT Td SN TR
Packing & Forwarding/Dispatch Charges 84.77 64.70
feo g gaR/ Advertisement & Publicity 5.14 6.12
@< g HHIIM /Discount & Commission 44.38 44.85
3 I/ Other Expenses 0.36 0.01
g AT/ Free Sample 0.04 -
I/ TOTAL 134.69 115.68
(T g H)  In Lakh)
af 2018-19 ¥ 2017-18
feoquft-24.4 : yray™ g Soa > fore i ¥ fare s
NOTE - 24.4 : PROVISIONS & WASTAGES Figures for the Figures for the

year 2018-19 year 2017-18

THE & FCid &b BIod & forg / For Wastages on Stock of Salt

I T9h Tl TR T UG

Normal Provision on Salt Stock Required

Sfsu: Rt & FRAR ) 97 6t 7€ gl

Add: Wastages determined on clearance of heaps
SSY: ST & sifem FRaRer oR g 1 Sfere e

Add: Excess Provision found on final clearance of heap

gcgd: URFP A9/ Less : Opening Balance

I/ TOTAL

90.31 67.75
93.00 28.12
183.31 95.87
53.96 43.01
129.35 52.86

%

Iy & SR WRTENST H T 12.12 7RI U IETR N 15.4 1 TR Yo D1 TS T SIS Dl ST & 1efi= /e Wit &

SR TR FHRAT fomar |

TS HrO H :— q¥ & GRM 9234.386 H.eH & ©. 65.47 ARG T &l UTE TS VI &l g & 1efi= /e

TITIHRY o JFAIGH TR FHRA fovar |

Wastages valuing Rs 12.12 Lakh at Kharaghoda and Rs 15.41 Lakh at Ramnagar found during the year
has been adjusted subject to investigation/ approval of Appropriate Authority.

In Subsidiary : Wastages of 9234.386 MT salt valuing ¥ 65.47 lakh found during the year has been
adjusted subject to investigation/approval of Appropriate Authority.
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(X e o)
(X In Lakh)
feoqoft—25 : qafafey s/ (er) /<mor af 2018-19 & forg af 2017-18 & forg
NOTE - 25 : PRIOR PERIOD INCOME/ For the year 2018-19 For the year 2017-18
(EXPENSES)/ADJUSTMENTS Iﬁ‘T/ TOTAL ﬂﬁ‘T/ TOTAL
wfaar e wfaar e
RECEIPTS EXPENSES RECEIPTS EXPENSES
fomfor g e 99R
Manufacture & excavation charges 10.46 3.12 2.28 4.33
I A W 3 gRel™
Salaries, Allowance & Other Benefits 23.21 2.86 22.62 -
YeIeh &9/ Administrative Expenses 2.56 1.10 0.83 0.72
<Rt & Biftm FPRARET TR 31t wraem™ ga: smfalRad
Excess provision written back on Final
Clearance of heap - - - -
3fereh UTagT T Hfcrete
Excess provision written back 1.61 - - -
FRIG T 3 AHISTD ST 2T
Township & other Social Overheads 3.14 0.64 0.03 0.09
feepg Ta fdevur @ag /Selling & Distribution Exp. - 0.21 - 2.43
oIRgT GR&hl I I / Payment to Auditors - 0.08 - -
3 @ / RIS Other Expenses/ Adjustments - - 0.03 0.35
M SbeR A b BT HTfHy
Receipt for salt from service contractor - 32.78 - -
T af g B TS fba
Dpreciation less charged in Prev. year - - - -
fafder ama/FHRIS /Misc. Income/ Adjustment 1.01 0.96 412 -
faeht /Sales - 0.94 - -
RIRMR W &7/ Interest on TDR 1.66 - 0.08 -
el o ST TRBRT 0T TR THIRG 3feIes T §: 3fafeiRad
Excess Interest Charge on Govt. Loan in earlier
years written back - - 693.12 -
g I /ag
NET INCOME/EXPENDITURE 43.65 42.69 723.11 7.92
gergd : ANR Alecd fafice a1 dgad gEaer
I DT AT 3T
Less : Share of Common HO Expenses as
apportioned to Sambhar Salts Limited - - - -
43.65 42.69 723.11 7.92
91 wfa / (=)
NET RECEIPTS/(EXPENSES) - 0.96 - 715.19
& 145 ¢ /A
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) af 2018-19 af 2017-18
feuquft-26 : Uty 3ier ociv gou ¥ foro ¥ fare
NOTE - 26 : EARNING PRICE PER SHARE For the year For the year

2018-19 2017-18
AT (+) /7 (=) o U &1 fIoRor & SR 3 & g o
ST Y MU (. orat o)
Profit (+)/Loss (-) as per statement of Profit and Loss (524.23) 28.68
usual as the Numerator (Rs. in Lakhs)
3ieit 6t wiRa sitwra w=e
Weighted Average Number of 4Share
3felt Y ot AT
Basic Number of Shares 4,45,528 4,45,528
TP el BT FET
Diluted Number of Shares 4,45,528 4,45,528
Afd T 39T ™
Face value as per Equity Share 1,000 1,000
Al AT 3791 ISt
Earnings per equity share:
el e (X )
Basic EPS (in%) (117.66) 6.44
TP e (X H)
Diluted EPS (in %) (117.66) 6.44

%
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fequft-27 : WfRId U&eRI BT UhdidRul NOTE - 27 : RELATED PARTY DISCLOSURES

ASHGR,
HedP

Ms. Sumona Majumdar, Company Secretary
/Subsidiary company

AR Aleed fIfiids /Sambhar Salts Limited

frcem, 3rfaRed T9R 1.4.2019 |
Shri A K Jain CMD Additional Charge w.e.f. 01-04-2019
AT HFAT Al

gRCICIC 3T TICE ThTScred 3Tt SUSIT GRT SIRT o oljdl AHH - 18 ' HafeId UeibRI T FhcIahwul ' & STl
b AL UfET FhcuT FITIRIR @I 78 g:— Disclosure in compliance of Accounting Standard-18 on

"Related Party Disclosures" issued by the Institute of Chartered Accountants of India are given as under:-
ECLGRC Key Management Personnel

g T W, g9, J1eTe UG Ye=y Qe (31.03.2019 )

Shri S.P. Bansal, CMD (Upto 31.03.2019 )

it Qep. S, LY WG Y

(X g )
(X In Lakh)

IIERI BT
fda=or

Details of
Transactions

q&g qd-94q
=afere
Key Management
Personnel

IR HTeew feifies
(vrerre @)
Sambhar Salts Ltd.
(Subsidiary Company)

=

Ay
Closing
Balance

2018-19 2017-18

2018-19 2017-18

2018-19 2017-18

ATRETHD
Remuneration
ST aReTTH
Other Benefits
SIICARCN
[Purchase of Goods
/ /9USR BT BRI
Transfer of Assets/store
ST T T/ Loan Given
SRUT OX 4791/ Interest on Loan

arferfer g et uTH 3fer

24.82 23.22

9.22 8.48

T il T 379

Share of Guest House Exp Received

Share of Salary and Allowance of

Common CVO

T BT AT 379 (IG)
Share of Corporate Office
Expenses apportioned to
Sambhar Salts Ltd. (Net)

AERI% DU+l & foru
Ugcl TTeT aToy forar o

Excess interest receivable from
Subsidiary company for

earlier year written back
AT & T ST

319 (I<)

Share of Corporate Office Prior

Period Expenses apportioned to

Sambhar Salts Ltd (Net)

1.15 3.05

4.87 4.87
0.00 0.00

718.76 609.45

228.11 228.40

405.81

-0.40 -3.01

3,576.50
3505.49

2,833.50
3466.74

Jeprit & Sredel Td Ue=e fHeere i X 2000/ - HiHTE YA T ST dlel gk GRT Tellg ST dlefl DR & Ui SHiT Hf #g &l
et aRer B g1 foram am @1 The restrictive use of Company's chauffeur driven Car for the Company's Chairman &
[Managing Director against payment of Rs. 2000/ - per month has not been considered asa perquisite in his hands.

%
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(i) ToRId fogld Avsa BT 21.13 oG (T,

I IS B, Bleam) (T a¥ T 21.13 o)
CaRACIRECIN IR

(ii) S. Y, YT BT IHFR H G Bl 3R AT

g T 30.70 TG R &1 Il i 8 (7
¥ T 25.06 @G I H § fufy dfed g

[N

(iii) TTcIepT TPy AfEBRY, UTCSt (ToRIT) GRI

3 85.64 oG (a1 afg g &1, SieT) i
T R Py @1 FrefRor S A b 1w
fqanfed & ofiR S T HEIT BT IS qH
UTH el g ¢ Iy, §1g H X 5.51 o
(&t afg PIg & ShieT 8) &t 91 &t 18
R foTg ol AR ORI ST
RTAT A TeRM 3Me UIRd axamn| 37d

I ORI ST IETed - YaRol 6l
AR R 3T 3R Ta SR Aff
o Hefere I3 TR deg TRBR & Ufr=ey
Mfiret & &1 Mo+ A @1 g i 21 farg
areft oft Soov’i wfafa & U™ Afeea 2l
ARBHR Ues gRT

SCIEGISCINRGEAN

(i)

7 2)
feoquft 28:- NOTE 28:-
MHRAP TS Td Yot ufcragars for Wi CONTINGENT LIABILITIES AND
e et = AT T COMMITMENTS TO THE EXTENT
NOT PROVIDED FOR
(37) 3THeHD TATY A Contingent Liabilities

Claim of Gujarat Electricity Board for
X 21.13 lakhs (excluding interest if any)
(Previous year X 21.13 lakhs) being

subjudice.

Claim of N.E. Railway towards
differential License Fee of Railway
land at Ramnagar Unit ¥ 30.70 lakhs
and interest if any (Previous year
% 25.06 lakhs) pending decision of the
courtcase.

(iii) In respect of Agricultural and Non-

agricultural assessment demand for
% 85.64 lakhs (plus interest if any)
raised by Taluka Vikas Adhikari, Patri
(Gujarat). The matter is under dispute
and the Company did notreceived any
demand thereafter. However,
subsequently demand for X 5.51 lakhs
(plus interest if any) was raised for
which the stay was obtained from the
Hon'ble High Court, Gujarat. The
Hon’ble High Court of Gujarat has
since disposed of the case and directed
to form a high power Committee
consisting of representatives of State &

Central Govt. The dispute is still

_
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% 272.80 TIRT BT HNTT Srar TR o &

(Taas X 272.80 X9 (=TT Afed) |

(iv) 3T g AR foRd T Reg et o e
0T & ®Y § FNBR Tal f5a1 T 38.45 @G
SMiAe &7t IS g (1 a8 X 32.62 &9) |

(v) femaer UQe TRBR P qusl 3o1s § Fff
THD bl Iec! BT gar T 19.95 G| (T
g9 3 30.29 oTR9)

(vi) =g waeur R droet & iRy
et & (i FrafRa ara 72 & Reara g
SREIEREE)

(vii) &=l FRiE® WeH, TR WeH <RI & us
4 e do o IR TR gRT SR
¥ 10.00 &g (TT g T 11.00 &Rg) & §p
ST 3 HeG 3§ 1g off rieq afe & |

(viii) ¥R urfefept, AR GRT gd auf H gift 7 <R
&I M T LT ARG DI ISR ITd IR
TP () R (T a9 T 26.50 AR)

pending with High Power Committee
Now the Taluka Vikas Adhikari, Patri
has revised the claim of ¥ 272.80 lakhs
(plus interest) (previous year I 272.80
lakhs (plus interest).

(iv) Other claims lodged but not
acknowledged as debt by the
Company < 38.45 lakhs plus interest if
any (Previous year X 32.62 lakhs).

(v) Claim of H.P Government towards
Royalty on Rack Salt in Mandi Unit
% 19.95 lakhs (Previous year I 30.29
lakhs).

(vi) Other cases in which the Company is
contingently liable (amounts not
ascertainable except as and where

mentioned).

(vii) Liability if any, on account of Bank
guarantee amounting to I 10.00 lakhs
(Previous Year X 11.00 lakhs) issued by
SBI Jaipur in favour of Regional
Control of Mines, Indian Bureau of

Mines.

(viii)The Municipal Board, Sambhar

claimed towards difference of octroi
¥ Nil lakhs in earlier years being
stayed by the Rajasthan High Court
(Previous Year X 26.50 lacs).
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(i) =it /ar /A 9 3 Amet 597 IR
4 =Tl § - R R a5
Afted gl

(i) Stehfies e 7 T S S
T UGG & IFRd M ared
FHARAT & I 79 & gARIET, afg
PIg 8, W QI |

X)  SHITYRT, SRR & PRI 997 & oy 3Mefiger
GRT 14/07 /2018 Bl UTRA 37ATS & AR .
90.10 ARG (1T, 3T AR, xF g
®. 24.96 TG Aled) AHAT AHAT o™
e IR & FHe <RI gl

(&) geit wfcraga

(i) YSITd @rl o Feafed @x < forg o
IFE W Uh W AT N
¥656.97 a9 (st a3 736.65 @IRd)

(i) <TaT Sfpct @1 U @raT Tadt & AT
qriiet 7t § dleeH #fFT W
FIcd AT Uode & oIl TRPR
% 43.55 a9 (fUwelr af T 43.55
irchll

-
s <
(ix) 3T Al STl PHrT Y MMeBRHD aar & (ix) Other cases in which the Company is
A &7 pal ol Rt BledR o contingently liable (amounts not
I T | ascertainable except as and where

mentioned).

i) Claims on account of
labour/service/land and other
matters for the suits pending in Courts
atdifferent stages.

(ii) Liability, if any, on account of revision
of pay scales of employees covered
under Industrial D.A. Pattern and
CDA Pattern.

x) Liability for award given by Arbitrator
on 14th July 2018 of Rs 90.10 Lakh
(Including Interest, Cost of Arbitration
and watch & ward expenses of Rs 24.96
Lakh) for the office Dbuilding at
Sitapura Jaipur as the matter is sub
judic before honorable High Court of
Rajasthan

(B) Capital Commitments

(i) Estimated amount on account of
contract remaining to be executed on
Capital accounts ¥ 656.97 lakhs
(previous year X 736.65 lakhs)

(ii). Liability on Account of equity
participation with H.P. Government
for Solution Mining Cum Caustic Soda
Project at Mandi amounting to ¥ 43.55
Lakh (Previous Year X 43.55 Lakh).
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et 4. 29:-
rfaRaa fewafor

(i) PO Y U TATET B R YR IRBR Pl

IR AR PR Pl Tt H Hro F GRTEST WG
qudl 6 aRrafRIT e SrfYeR A 3raTd R
o, sitvaniRe wwsital @ erfeam wu fam ST
AY 81 9 Ty § oY dp pIg HRR &I fopam
TR

(ii) e 9fsy o srfed o &l e H & g1

JRRIT PR & A= H TR 8] T T
2 @ 9oy Ht R ARy ggfed oy it dig
Sugad Ffdgaar o T8 g1 3 XGRiAT &
YR TR IARAFT IR IR IRIARRAT Bl I
SRERER]

(iii) <ifera g1+ va 1t o & Iy 817 & HROT

3R Td RIATH Jevfctids o & fofg TTaem &l
fopar T gl

(iv) 9 & RM P P IR SN A9, 9Rd

PR F FWR ol D THIE & oy Faesdl
TG T & ia ©. 5 @G 3G g
& wY H UTH gUI G 01T BT Igaed & foru 31
qrd, 2019 TP YA o ST o7 forg g
S 2019 ¥ T T SfeT <l 78T oy g Ay
1 feequft T 8 & Jfaid ' 3 TTef, Qa3
4 garfar mr gl

(v) veved & 7d H, Tie] aRFHI™l, 0T Ud 31y

IR % AR A4 § U 81 aTel gl R
anenRd & vd STet gfefd famar T € Blga
Frquf STRIE o fof T & foram 1T g1

(i)

(ii)

NOTE NO. 29:-
ADDITIONAL NOTES

In lieu of issue of shares by the Company
to the Government of India on its
formation, possession of assets at
Kharaghoda and Mandi has been
acquired by the Company, pending
finalisation of formal Agreement. No
agreement has been made so far in this
regard.

No adjustment regarding deferred tax
has been worked out in view of
insufficient profits in near future and
also there is no reasonable certainty for
sufficient future taxable income.
Therefore based on prudence, Deferred
Tax Assets have not been recognized.

No provision for Income-Tax or MAT
has been provided due to accumulated
losses & unabsorbed depreciation of
previous years.

During the year the company has
received Grant in Aid from Ministry of
Heavy Industry , Govt of India under
Swachhta Action Plan of Rs 5 Lakh for
cleaning of Sambhar Lake. The amount
was to be utilized for the purpose by 31st
March 2019 but the expenditure was
incurred in the month of June 2019
Hence the unspent balance shown in
Noteno 8 Other Current Liability”

In the opinion of the management,
current assets, loans and advances are
based on the realizable value in the
ordinary course of business and
provision for all liability, except as
otherwise stated has been provided.

_
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(vi) 3reuiea fad &1 faavur A= § :-

(vi) The details of minority interest are as under

v

(X @@ ) /@ In Lakh)

: =TT <far
eI fed 2018-19 2017-18
MINORITY INTEREST Amount Amount

2018-19 2017-18
Taay & ol fRAURT fda=or & AR
As Per the last Balance Sheet (1329.76) (1224.80)
PRI GRT €TRa 3felt a1 ifem 7 (%, o)
Face Value of Shares held by Minority (in Rs.) 1000 1000
SIS / "er - A & SR & (gT)
Add/Less :- Profit (Loss) during the year (433.22) (103.24)
GoTiTe STRFAT H Teuvivegen ol STfciRad sTrT
Minority share of Additions in Capital Reserves - -
JTCYRIEID T Goil SIGH STH H—TeUEIeD] BT AN
Minority Share of Dep. in Capital Grant (1.62) (1.77)
SR e bl G b AT H YIB! BT TR
Minority Share in Fair Price Shop Profit 0.02 0.05
T / Total (1764.58) (1329.76)

@‘ A 152 & )A




(vii )R WRAR e AR, 1961 &

TEaeEl & Ria d1.E. FOMHERT @re Hi
9l & ATAR AERID Hra1 Dl UgC & 3T
Yy Afed Irfereprel srael ARy &l STRITBRY
P 1Y T IR ARBN SRT BT Pl g g
o T e v FRURT | TRT WRBR i T
T o |

(viii)af & SR e Pt eMeR W U T HRf & forg

GRS § R T & oIy g FHRIoH
&1 fopar T 21 ShgR A orvft I B X7 AR
fopar 1 SheR @1 5 T PTaH %. 198.89
ARG Pl feogol v 16 & dgd fociia fRufy
faaor & 0T @I @1 & Jrerfd forarm /T 21

(ix) SFOT T oI T faRoT 7T TR g

(vii)

(viii)

(ix)

Majority of the Immovable Properties
including lease hold land of subsidiary
was transferred from Govt. of Rajasthan
to the Subsidiary Company, in
succession, in terms of V.T.
Krishnamachari's Award under the
provisions of Rajasthan Government
Grants Act, 1961 and the position stands
communicated to the Government of

India.

During the year No adjustment has been
carried out for Refinery Plant at
Kharaghoda for the work awarded on
turnkey basis. The contractor has not
completed the work so far. The payment
made to contractor of Rs 198.89Lakh has
been shown under the note No 16 as
Loan and Advances of the Balance Sheet
The company is having the land as per
detail below :

(X @) /@ In Lakh)

STIYR / JAIPUR YRTENST/ KHARAGHODA HUSI/MANDI |-/ RAMNAGAR
e Sl Sl kS
85 /AREA |VALUE |857/AREA | VALUE | 857 /AREA|VALUE| &3 /AREA |VALUE
1. Ul FaTferee arett g - - 23596 Uds | 24.54 |702.75 @i Hiex| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. Uec W 4[A 2048 @ Hiez/| 5.53 - - |133.116 T - ar1261 Ffder/| -
Leased Hold Land Sq. Mtr. [ Acres Sq. Mtr.
(et T IR)(On licence Fee)

ARTENST 3TE (ORI o x0T &1, Huel (fRereret
TRT) Ta IR (STRRIUS) B i STl -1a) ¢

R Uit degaR Wrfer. Ul g gRT
31.03.20 14 BT I o1 Jeieh 7 Tepr fawar |
3 369 o

1. TRTENST

2.

3.?%%? 21110 oG

4. IFTR Hegiehd g1 fhar |

Hed T TR Alecd faffics & gRI
STIpe SAfcrpHOT 1 g o forg foby Sty

3172900 <o™g

Further there is no encroachment in Run
area in Kharaghoda unit (Gujarat), Mandi
(H.P.) and Ram Nagar (Uttarakhand)

The value of land assessed by M/s
Protocol Valuer Pvt. Ltd Assets Valuers
ason31.03.2014 are as under:-

1. Kharaghoda ¥ 172900 lakh

2. Jaipur ¥ 369 lakh
3. Mandi Z 1110 lakh
4. Ramnagar Not Assessed

Inspite of action for eviction of
unauthorized encroachment taken by the
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W
Hed - ¥ At fh 424
;mﬁ B o jlc;f*%z‘m ¢
GRT af :
R mﬁ:ﬁg%ﬁas | i @ subsidi
| pET fer gee S la lary ¢
SIEKISISE q 31 29.4.1 W& end ie ompany i
=1 R ﬁr&qﬁﬁﬁ N ?1?;1?961 3 aeR ncroach 424.80 y L.e. SSL
gl EH T SURIN canno ment. T acres i the en ‘@
S T RPN gi t be hev is sti croa
| P ven ascertai alue still ch
R (efe Pl f by G tain ofe und
o T n by Govi o alue of encroach er
g ) 5 awa years Rajas land land
. XTI 7600 TPs ex rd dated 2 As pe than on 1 has bee
ecC 9 r V e n
b . —_— (90 excuted the 04,1961 n on lease basis
g T jasth lea .C na
i j o <o doed withh achar
o i A Leasel o for The detule. any has ot
of Tt a 48 TD3 ease L detail he Go ot
g, foarfed y Eﬂ?fﬁqi&[drz4 80 T B and s of land vt. of
R, .80 Uhs Di are
T aﬁ;?sr 660.35 Glsputed wi 57600 Ac ”
, TR coon o T o ool oM res (90
1 6 w ) D EnCrO Rajasth lleS)
& 41 QEb_s; F ached an
) ]}I F ISputed and 424.80 A res
g 18. Raw Area 660 cres
aTfag 12 TS Rawan Tib 35 Ac
(151 —— (Faraer ambha > 5824 A -
)2 ) e 41 A >
Uhsg 8 Shed 15 pen . €s (C
Wf{ § ('_-HEIT Samb ’ Co dlng wi ase
58.24 TS <l 3 R H harlake o) i
et ‘ aifee . 12 A
asaﬁqiﬁ:[ \_rﬁ ﬁﬁ ) Sahldpu (CaSe . cres
oy sTH Y I & r Gud wi is pendi
o ™ & ba 2571 A nding
&2 21wty TRPR EEGER faarfed 23'71Aurt)
feTen vogl ERREN 292 TPs 58 (Pendincres
5 31.03 2'%0 A I Spdfed Bt Otﬁ4 acres ﬁ)rrectiognf o
170.18 aﬂ‘rs: o4 @ W;Cblm TR Come N “arr(zi fand Wh'awa COuln_
) S e ) &l s of la of 264 ssessi uted in
- qreit N parti nd 8 A ion
fire o kGl patties as allotted to with
s e 2 i Fland saocsee e o and
g N ﬁmw c S pvt asses . of Raj ed to th ,292
Gl o art R ltd. A sed b jasthan e oth
T & 37ef WP farT Sl Rs2 0.18 cr valuers Protoc value
Tq gl ' (x) 30.5 orein ason ol val
ag 3 TRT PR ¥ Ay The 9Cro cas 31.03 uer
2009 d o e ¥ P balance of inca e of lease 2014
—— & 1 QET SRUT Tg ayab1 ceof T seoff se land 1S
@ Qa-wa; 221 IIEC] g@a‘; a:l-gﬂq'qa Depa e’ Loan rade Re reeholdl and
415 faog &P ITATET Tq D rtmen s and ceivab and.
4 P ep t A le
W 200 artme and O dv ’ Trad
- 59 and reco nts are s _ther Gances’ S e
el Govern nClllatl ub]eCt to overnm alt
ac men on if confi ent
Crued t Of an 1rma N
confi and Indi Y- Lo tion
nfir d ia an
mation ue on | and I from
ations a to
nd n
0
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payment against loan along with the
interest was made since 2005 except Rs

12.21 Lakh paid in 2009
(xi) sl 9 & afihel @l SIgl do 3Maedd @Henr  (xi) Figures for the previous year have been
T : regrouped/rearranged wherever
W_ d I _ /g:r P 1 fpar e & <A considered necessary so as to make these
S 1L T8 & MBS | FerTrewieh IR ST ep | comparable with current year's figures.
(xii) 3fhs T TIMed TAM &b 1Y o9 ofgi § (xii) Figures are rounded off to lakhs of
R rupees with two decimal place
FHAT IR TH.&. D (FAg PUR) (sreftoT TaT) .. I
(Sumona Majumdar) (S.K. Tak) (Satyendra Kumar) (Parveen Gupta) (A.K. Jain)
PO Ao Tevees (fI. vd o) RENED RENED e vd uey Qe
Company Secretary General Manager (F & A) Director Director Chairman and

%/ DIN-07396189 fo%7/DIN-06909226  Managing Director
1947 / DIN-03466588
R R RS ¥ o TRRET % SR
in terms of our report of even date annexed hereto
Pl HIYR QU FHF / For Mathur & Co
TIEE oRgIPR/ Chartered Accountants
HEAT GSfIepRUT 9. /Firm Registration No. 001952C

M TR (m=TieT HR2aY)

Place : Jaipur (Manisha Maheshwari)
&1 : 16 3FRd, 2019 AAGR / Partner

Dated : 16 August, 2019 HEHT 4. /Membership No. 079617
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HERIP HFU! AIHR Aleed foifics § Axfera wva (orar) fm 2014 6 9RT 129 (3)
wufdd e 5 & st faa=or
Statement Pursuant to Section 129 (3) With Rule 5 of Companies (Accounts)
Rules 2014 Relating to the Subsidiary Company Sambhar Salts Limited
TSP HF9-1 & forg uferde safyr 1 3, 2018 W 31 9™ 2019
Reporting Period for the subsidiary company 1st April 2018 to 31st March 2019
gfcrafed ga IR 30 (%)
Reporting Currency Indian Rupees (})
3191 gsit 31feepd I 200 oG
Share Capital Authorised ¥ 200 Lakh
Ugd T 100 o9
Paid up X 100 Lakh
ey Ua 3TRfard ¥ (4511.55) @@/ Lakh
Reserve & Surplus
Pl gy frr % 3887.00 @d/Lakh
Total Assets
Pl IR ¥ 3887.00 aRg/Lakh
Total Liability
faferasT gl
Investments Nil
Pot feaht ¥ 2127.88 &R/ Lakh
Turnover
Ix | gd A ¥ (1083.06) @Rd/Lakh
Profit Before Taxation
IR & oIy yae= I
Provision for Taxation Nil
IR &b 91§ G ¥ (1083.06) @3 /Lakh
Profit After Taxation
UReTfAT ATHIET I
Proposed Dividend Nil
319 TRd &1 Ffaerd 60%
% of share holding
feaguft - 1. RS FHufal @ 9M, R onft 9 FaTed UReY R B gl
Note:- Name of subsidiaries which are yet to commence operation. Nil
2. HER™H HHUfRA & AW T af & SR [9ehg a1 aRawoe & gar &1 g
Name of Subsidiaries which have been liquidated or sold during the year. Nil




(8]

7
fegwa Ao fafics, SAgR, & 31 1T, 2019
P FHH oGl W) B ARSI, 2013 B gRT
143(6) () & 3raifa YRa & F=® vd AT
WRieren 6 feoafort

HroeT IrfYf M, 2013 & dga fefRa facfia Rard
fopy ST aTet Rf QI o SgAR 31 A1E, 2019 &l
T a9 & o1y fergea lecd fafiics, @i fxia
fIeRfOR I IRt B & veEdl H AR B
IR &Y gRT 143 (10) & 7efF SeatRac aidseror
! & TR T JAhe0T & IMER TR, I
6 GRT 143 & 37ef facc faeRon o F=fr o
IR g, MU B 9T 139 (5) & T8 R &
e Ud AeTerar WRieidh gRT FRIad denfids siderd
fgr 21 STh or wear Rad A
16.08.2019 H I GRT W1 IR o BT Ieold fham
TR

1 YRT @ FRFP 1@ qEeRdT qRied B IR |
eI it aRT 143(6)(T) & d8a 31 9, 2019
I FHTH a b foru =g Aieed farfice & i
faRuT & g oikaT URie Hl| Ig G oikdT uRiel
RS THSRT db Hfa & iR g 9afia o
31frergl &Y STt b AT B

i it arr 143(6)(d) & Ferfa B ik
TRIET & SR TR ™ S H VAT $B Tgaqu! el 37
g 9 o denfie aideis Hf RUE R qRap feogoft o
AR gl

COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(B) OF THE COMPANIES ACT,
2013 ON THE FINANCIAL STATEMENTS OF
HINDUSTAN SALTS LIMITED FOR THEYEAR
ENDED 31 MARCH 2019

The preparation of financial statements of
Hindustan Salts Limited for the year ended 31
March, 2019 in accordance with the financial
reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility
of the Management of the Company. The
Statutory Auditor appointed by the
Comptroller and Auditor General of India
under Section 139(5) of the Act is responsible
for expressing opinion on the financial
statements under Section 143 of the Act based
on independent audit in accordance with the
Standards on Auditing prescribed under
Section 143(10) of the Act. This is stated to have
been done by them vide their Audit Report
dated 16.08.2019.

I, on behalf of the Comptroller and Auditor
General of India, have conducted a
supplementary audit of the financial
statements of Hindustan Salts Limited for the
year ended 31 March, 2019 under Section
143(6)(a) of the Act . This supplementary audit
has been carried out independently without
access to the working papers of the Statutory
Auditor and is limited primarily to inquiries of
the Statutory Auditor and Company personnel
and a selective examination of some of the
accounting records.

On the basis of my supplementary audit,
nothing significant has come to my knowledge
which would give rise to any comment upon of
supplement to statutory auditor's report under
section 143(6)(b) of the Act.
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IRA & FRAS UG Jgleral For and on the behalf of the
wieih & forq Td bt 3R | Comptroller & Auditor General of India

g/~ Sd/-
(Rroreiia i) (Rajdeep Singh)
HETG2TeD, a0 ofval ORIe Td Principal Director of Commercial
T A o TR Huser 111 Audit & Ex-officio Member, Audit Board III,
T feet New Delhi
_\Egn_:r: T foeeft Place: New Delhi
feiep: 30 R, 2019 Date: 30 September, 2019
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G AT YRI&Ieh] BT ufdaa

INDEPENDENT AUDITOR'S REPORT

afefa

AT,
fergwam wieew forfics
Ut farita ferun w ufcae

g ferqred™ Heed foaffics (beuit) 1 wferd
Topet farcfiar faarurt a1 aicheror fopar & R 31 9T,
2019 &1 Tohe foreiia fRUfT farur, T | af & forg
3= faRuTIcH e AT AfHford 81 3% SURT Uahad
TRt framor & U & wefd fama S|

AR I § UG ITH THBR! Ug g 13 10 Fuscieanor
¥ AR BRI Rl & 9 9offed g & SMaR &
qeg §, u9a & rfaRad § aftfa Sad faxfi faexor
HroT arferfem, 2013 (3rf¥fam) & eraria amférd
I SRT TR STUTRrd ¢ el Ua fisagy gfscepror
IR H AR W FBR Y T eivaia Rigrat &
31ReU 31 A1, 2019 T PHFIT &b HAHAT T Ty
TG D! AT UG AP ahg TaTg i fRfey 397 fafdy
T Y &Y STFDHRI S &

Tifad v & forg smuR
& 3rgay ‘U | fAfdse Amai, R 3TER W 8H tahd

To
The Members of
Hindustan Salts Limited

Report on the standalone financial
statements

Qualified Opinion

We have audited the accompanying
standalone financial statements of Hindustan
Salts Limited (“the company”), which
comprise the Balance Sheet as at 31stMarch
2019, the Statement of Profit and Loss and the
Statement of Cash Flow for the year then
ended, and notes to the standalone financial
statements including a summary of the
significant accounting policies and other
explanatory information (hereinafter referred

to as “the standalone financial statements”).

In our opinion and to the best of our
information and according to the explanations
given to us, except for the effects of the matter
described in the Basis for Qualified Opinion
section of our report,the aforesaid standalone
financial statement give the information
required by the companies act, 2013(“the act”)
in the manner so required and give a true and
fair view in conformity with the accounting
principles generally accepted in India, of the
state of affairs of the Company as at 31st
March, 2019and its profit and its cash flows for
theyear ended onthatdate.

Basis for Qualified Opinion

We draw attention, towards matters specified

%
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fo foaron R qaffeq v g o) @ & & 3R
&1 3MTh T B & |

g fgfm & g™ 143 (10) (TAUTH.) &
arrfa FifSse oiaT alie & Al & ITAR Tl
forefier femon it oxar adten & €1 99 AFDI & 3Fad
ARt RreIial o gaRY Rufe & tadt foita faeamor
T & IRGT URtel o foTq oikaT u_teranl Bt RrgrRar 7
I aftfd fmam T €1 B9 YRT & e AEThR
Ao (3mE M urd.) & ey rfef g va waem
& I T T I g TR o TR Sifgar &
3IINIR Uehel iy faemor &t gARY kgt uiter o fofg
FHEAT | TqAA UG TRIfD 1 §F S JMaeIddrai
IR TS U.3TE. Pl AR Hlgdr & AR AT
31 e ForieTRAT et ORT fobarT 21 81 faears oeal &
o5 Tapet forefiar faa=on oR gAY oikaT uRier I3 & SeR
UG PR o foly BN GRT UTH olRaT URIe d1eg Tt

REISERCRE]

Hg<d & HIHel

1. & i fdaxor = gy 98 |artgh SugH
(Harfafr @) | Fefd vt wwm 1.10
(ii) Ud 5 $ 3R UM AHAT = ¢ orad
31.03.2019 @I IUGH & T geadi N
3162.73 9 gufg Tt € fheg oar i -
15 o Jcict JTUferd epig fFraer Tal fopa |

2. feoyoft G 27 31 <IaTT SR I FHT
d® & oy ot wfcregan’” s fow gata
T 9 QIAN, S T & faxi faexon @

v

in Annexure -A on the basis of which we are
expressing qualifying opinion over the
standalone financial statements.

We conducted our audit of the standalone
financial statements in accordance with the
Standards on Auditing specified under Section
143(10) of the act (SAs). Our responsibilities
under those Standards are further described in
the Auditors” Responsibilities for the Audit of
the Standalone Financial Statements section of
our report. We are independent of the
Company in accordance with the Code of
Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with
ethical requirements that are relevant to our
audit of the standalone financial statements
under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our
other ethical responsibilities in accordance
with these requirements and the ICAI’'s Code
of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the

standalone financial statements.
Emphasis of Matter

1. We draw attention to Note No. 1.10(ii) & 5
regarding Gratuity(Retirement Benefit), to
the financial statement, which describes
that Liability for Gratuity as on 31.03.2019
was provided for X 162.73 lakhs in the
books, but no investment was made as
required under AS-15.

2. Attention is also invited to Note no. 27
“Contingent Liabilities and Capital

Commitments to theextent not provided

Y/

zzza 160X
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Tl d ®Y A TTAT o et &, faftr= @i & for”, wherein liabilities for substantial
forT gem T8 &6t 7 €, Pt 3R ot e amefa amount which may materially affect the
fora Stra 21 financial statements of the company, on

variousaccounts havenotbeen provided for.
3. Igd & AfaRag feugoll Fwear 29 (xi) Further, attention is invited to the note no.
“arfiRed fewolt’ @rget gRT WRY SR 29(xi) “Additional Notes”, The company
THTeR, HRd TRBR Y Tqewd] B aoT P had received Grant in Aid from Ministry
ST TR o T AT & T X 5,00,000 of Heavy Industry, Govt. of India under
S 1 et 71 sl g1l e <y Swachhta Action Plan of Rs. 500000/ -for
. cleaning of Sambhar lake. The amount
RIS DEA IR e 1%{_' éﬁ forg s 1 ‘Ts‘ was received by the company on behalf of
o0t =g P! PHEIHT Gecepl H *Teg I its subsidiary company Sambhar Salts
% ST ST T 2 T 1R eTT Sfepfie e Ltd. but accounted in companies books of
ST 2| account under the head
Liabilities”.
4. 3IFa & faRad feooft dwear 1.24 ‘e oy Further, attention is invited to the note no.
Td ey Sgq’ PEHT gRT UH.ON.OHS 1.24 “Micro,
e, 2016 (IAKEMRG) & aarid Enterprises”. The company has not
Tfr smgfferdralt Y TEET, TS & AT /I maintained adequate information
A S ST ) A FERIT a7 regarding identification of suppliers,
colfd T & B @R s e e o & amount pe;lyable together V\(f:lith in’(cierest,h if
s any, to them as require , under the
3 T €5 ferg ﬁ?ﬁa foaeelt & srae® provisions of MSME Act, 2016 (as
T R amended). Therefore necessary
disclosure is not accordingly made in
financial statement of the year.
ST Tl &b Hee H gHRI I AT 8 8 Our opinion is not qualified in respect of above
matters.
faxftar fa=ur 3k aar uRerdl Fit RNE & srmar Information other than the Financial
e SR R Statements and Auditors’ Report Thereon
T BT FIGeID AU =T G-Il & folg 7GR The company’s Board of Directors is
21 37 SR | et ht R, udyes o=f 3k responsible for the other information. The
fRreemur, FHraRe TR R Rufe ok fieere! Hf Rqid other information comprises the Directors’
¥ 3y Wﬁﬁ?ﬂawwmmqﬁm Report, Management Discussion and
Y g < E B Analysis, Report on Corporate Governance
%
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Tdhel fori faaRuT oR 89T I H 3 SR T ford
T8I & Td BH 3R DI [15hY | ST ek -Tg) e |

Uehet faiT foamutt &1 g oiaT usten & Hee § gt
RERl SR 9a1E ¢ T ety axg TS I
STHBTNT T UgT iR 39 dRg faR o fb
Uhet faiir fJeRon & A1 37 STHBRT Hifcres ©u |
SRATI & IT 999 QIR UTH E9RI Ikl RIa AT 3
SR B Y Terdt el greft &1

If g S 1 o @ S¥9ah SMTYR R &X I8 ey
eprert € foh 39 3T STHaRI H $B AMURYS Teid
faeror €, g9 I a7 6t R o amféag g1 Rard
TR BT8R PR Bt fIIfY Y 3 STHBRY Sueted] gl
W 9 gn ot faavon ug oikar wiien & Ruic &
31T 3 RUIE &l e |

Tehdl a1 farur & fore yge= 1 arlRica

forefier framor ot IR v & Ade § o arferfra,
2013 (erferfRm) ft et 134(5) § S gl a1
qIfIca Q9T HUSH & & ST rusT JTfrf e & e
133 ufed Hruet (oRaT) M 2014 & FRI9 7 &
TRl GaIfY | oIRaT HTHep! Afed, R B iR fohy 10
oigT faHl & AR ot di Taat forita R,
fercfter frsdTee v R vag @1 WEl vl S geg
TR G| BT o ARSI QeI HUSe T QI

%

v

and other Annexure to the Directors’ reportbut
does not include the standalone financial

statements and our auditors’ report thereon.

Our opinion on the standalone financial
statements does not cover the other
information and we will not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone
financial statements, our responsibility is to
read the other information identified above
when it becomes available and, in doing so,
consider whether the other information is
materially inconsistent with the standalone
financial statements or our knowledge
obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we
conclude that if there is a material
misstatement of this other information; we are
required to report that fact. The other
information is not available as on date of signing
the report, and hence we do not report on the
information other than the standalone financial

statements and auditor’s report thereon.

Management’s Responsibility for the
Standalone Financial Statements

The Company’s Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’)
with respect to the preparation of these
standalone financial statements that give a true
and fair view of the financial position, financial
performance and cash flows of the Company
in accordance with the accounting principles

generally accepted in India, including the
/

2 162 &
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g 5 9 afifrm & waum & agaR uafg o
ST T IEREM IR, Hro-T hH aRAERET Br
WA W, BUC B APA T U T WY
D! AR B &g I Ud fGaht A= o1 g
x| ygfg ordRe fada fFrEmr ugfy IR @R
fopaTfara o TR o T oIaT GXdTastl &l gt
Tq quf gFT GHTead e & oy gmdt o’ & T,
T3 SITQ Ud ST H%T et e ¥ gad &1 a1 e T
Terct | € 1 Y 3iherent @ g1fied H o fort framont
Pl IR PRA &g SUHIT by ¢ vd fity faaor it
A T TISC G2 The T, Dl U |

el ol faaRon o IR e § fQud Aued
BT BT & BT ATl B & ol RTIER 7,
HEAAT BT TTe], TG, STRT TG, Uhe Pl AT 8 |
HAIT ATt 3R SRITHT & YR TR IUART IR &
fore RTIGR &1 o=t 1 URFHTI e a1 FaTer ot
A & foTu pi ariReafaes ey T8l 81

Ry Aued ot & faxia Ruifenr ufshar 6t
SEerg & g off RiieR £

accounting Standards specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of
adequate accounting records in accordance
with the provisions of the Act for safeguarding
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent; and
design, implementation and maintenance of
adequate internal financial controls, that were
operating effectively for ensuring the accuracy
and completeness of the accounting records,
relevant to the preparation and presentation of
the financial statements that give a true and
fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone the financial
statements, the Board of Directors is
responsible for assessing the Company’s
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern
basis of accounting unless the Board of
Directors either intends to liquidate the
Company or to cease operations, or has no

realistic alternative butto do so.

Those Board of directors are also responsible
for overseeing the company’s financial
reporting process.

Z 163 &
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facfia faaront &t arar wien &g o aiedi B
IR

EIRT 3T JANRIT MG UTH AT & & Tt
foreftar foaor eea a1 Ffe fomedt oft wRor & 89 areft
SR A QXY TRE Had ¢ T 3fitse Ruld SIRT &< o
AR I oft onfiet g1 JenfIa SMeaRT SERAR ©
forrg 39 91 hY TRE & ¢ P oRgiepT AFUEl &
AR I TS ol URIaT gHe & Terd STHPRI IS
DI &1, BT I o b | GRAT, Terd faavor, graree!
a1 Jfe b PR & Hebdl & SR g forarofy Al &t
Focht €, Al I8 AAfaewa a1 Amfed w9 & 8 T8
AHFI: 37 g fIeRon & MeR 1R SyHEd gRT
forg ST atet anffep fofart ot v off o Fepal B

TH.Q.GH. & MR T 3MfeC & AN & w9 H, &A
UdreR ol o € 3R R anfee H Udler Qg Bl a9I1Y
@A g1 gh ol

o forcfi feRon & Armft & Terd faaRer & RgHt
@ UgAM IR SHDT 3Mbe B, R
eRaTe! a1 IfC & HR &, 9 ARGAT F forg
3rifse ufthanatl ot feuig ok Feurfed o= &
3iR aiffec A1ed umH @Rd ¢ S gARY I & forg
IR UGH I+ & forw wafg 3k Sfua &l
SRETETE! & URUMEREwY M aTeft At & Terd
fJa=or @1 g1 T I @ SReT I b
gRUTRERT B atel T 9 e €, i
eETerel H fieflwd, Stesmst, STFeEas 99,
TeTd SATRIT MR =0T i erferrel} anfirer
REERIE

v

Auditor’s Responsibility for the Audit of the
Standalone Financial Statements

Our objectives are to obtain reasonable
assurance about whether the standalone
financial statements as a whole are free from
material misstatement, whether due to fraud
or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with
SAswill always detect a material misstatement
when it exists. Misstatement can arise from
fraud or error and are considered material if,
individual or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis

of these standalone financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
Wealso:

* Identify and assess the risk of material
misstatement of the standalone financial
statements, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain
audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from
fraud is higher than for one resulting
from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of

internal control.

oz 164
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orgT wRiem uftharell @ g A & forw
T U R & o aRfRufEl 8 Swgad €
o 3rfdrfem, 2013 &Y R (3) (i) & g,
&9 3 919 R YA T T deA & forg ot
R & 5 @ o=t & o wafw eraR®
T ht geraefierdr g1

TEE GRT fhU T eRgie ! 31k Heifera
GATA! T TepefieTar BT Jeia I & |

SEGIhd P Ie], T & YR & Uged &
SR &Y IuYFdT R sy Heprer g, iR um
3IHETUT A& & SR R, FIT U TeAT IT T
3 ettt & arffedaar divig 8 S dut
I & R Tgcaqul W STe Aandl! & a1 A &
fsepy Freprera € b wop Wecaqul srfifeEea
HiNIG ¢ a1 foxit femun # Hefea gast W ea=
T A Y MLl & AT, S 59 RE B
Yol JAUITH € A1 BH 0T oIkgT qRierep bl
Rard & eam anaffa | g9t aridseror Rard
& fsaedar afderr RUIE Y dRRg d@
3IheETT ATEY UR IR 8| geAifds, fosy o 8=
arelt Tetel a1 fRufl & FHrEoE @1 ATl
AT T fASRT 1 TE HehelT 2|

Obtain an understanding of internal
financial control relevant to the audit in
order to design audit procedures that are
appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on
whether the company has adequate
internal financial controls in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by the

management.

Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in auditors’ report to the
related disclosures in the standalone
financial statements or, if such disclosures
are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or
conditions may cause the company to cease

to continue as a going concern.

Evaluate the overall presentation,
structure and content of the financial

statements, including the disclosures,
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faamur Saffad oiFe 31K T3 &l 39 g I and whether the financial statements
garfal g ST frsqer IR fy T v & represent the underlying transaction and

events in a manner that achieves fair

presentation.”

ey aaraet § wafFaTa w9 A1 pof Fees T Materiality is the magnitude of misstatement
FIMFT R farur &, ORI I8 Gre=TT aah) & b o in the financial statements that, individually or
fRrerull 3 e GANRIG SR SYANTRA! P R in aggregate, makes it probable that the
fofa guid &) daba §1 &9 qeTeqe ifdedr sk economic decisions of a reasonably

knowledgeable user of the financial statements
TOTTCHE PIRD! TR IR el gT (i) g 3iffee prf o may be influenced. We consider quantitative
qRR BT IS §F 3R AR P P URUMl  materiality and qualitative factors in (i)
qedih H AT HifehdT 3R UTeHd dR$I R planning the scope of our audit work and in

R avd & @i (if) Rt aadet 3 Rt off vga evaluating the results of our work; and (ii) to
WWW%%YSHWWW%WI evaluate the effect of any identified

misstatements in the financial statements.

. . . . : H h h h . h
=T o HET §, aipemr # A T @R We Commumcated.wﬁ those ct harged ,::lt
v : : overnance regarding, among other matters,
97 3R Hgcauyf sfifse fsepef & A, sraRe & & & &
foRmT o fopdl off Aecaqul iRl @l fiet < €,
oY & 31T SAifST o SR TEarT & P AR B significant deficiencies in internal control that
1S TG PR | weidentify during our audit.

the planned scope and timing of the audit and
significant audit findings, including any

a7 o il Y o o 3 e T T R We also provide those charged with statement

g g9 TacadT o ey | TR A sasaaral
&% AT 3rguTe fha g, @ik S aeft Reai ik g

ot o e eTe R  forg Foree gl <t _E '™ other matters that may reasonably be thought
RET bR o forq SR AT S Aebell 8, AR ST& @] o bear on our independence,and where
2, A e YR S| applicable, related safeguards.

that we have compiled with relevant ethical

requirements regarding independence, and to
communicate with them all relationships and

_ ] Report on Other Legal and Regulatory
31 fafere wa A smamati i Rard

Requirements

S B e ) i 5 1. Asrequired by the Companies (Auditor’s
' AT 143 ST S (1) Report) Order, 2016 (‘the Order’) issued

IR F= FRPR GRT AT _ (afeperor by the Central Government of India in
i) MR, 2016 (3Me) H Sfad ¢ & terms of sub-section (11) of section 143 of

3rgera ‘' IR 3 19 4 H Iffdse Ametl w® the Act, we give in the Annexure “B” a
2z 166 X 7.
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STET e AT B & B &

ST o arferfem &Y oRT 143(3) o amférd g,
& RO e 811 -

(T)

g 9 At T @ik TSR A, U
P € S e’ SFeRt wa faeart &
SIFRTR EHRY oIRAT URIET & TR b forg
AT g

(d1) &R T & ST b i gRT ST g,

HIOT GIRT oIET 6t S1afdrd g Tt T
2 ST fp 3 qRciep! bl gAY i QY et
B gl

() 39 Ruid 7 Seeifgd veper facii R

feaRor @ wa g1 fderun, va Aehs Harg
faRoT oiaT Bl gRep! & 3w

() TR I ° SR i faawor arferfrm

()

6 URT 133 AUFST Hro=IT (aT) e,
2014 & fFRIM 7 & Iava Ffdse orar

AT bl SIUTAT Bl B

T IfIFIH, 2013 &Y gRT 164(2)
P IF PRUNS A b HATIT SRT
SR SIERLAAT AT Sit.TH.3TR. 463(F)
feqid 05-06-2015 ® Hgfifa et
6 IR T UL ARBN T
TR SN 781 &I |

2.

statement on the matters specified in the

paragraph 3 and 4 of the Order, to the

extentapplicable.
As required by Section 143 (3) of the Act,

wereport that:

(@)

We have sought and obtained all the
information and explanations
which to the best of our knowledge
and belief were necessary for the

purposes of our audit.

In our opinion proper books of
account as required by law have
been kept by the Company so far as
it appears from our examination of
those books;

The balance sheet, the statement of
profit and loss and the cash flow
statement dealt with by this Report
are in agreement with the books of

account;

In our opinion, the aforesaid
standalone financial statements
comply with the Accounting
Standards specified under Section
133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules,
2014;

In pursuance to the Notification No.
G.S.R 463(E) dated 05-06-2015 issued
by the Ministry of Corporate affairs,
Section 164(2) of the Companies Act,
2013 pertaining to disqualification of
Directors, is not applicable to the
Government Company.

Z 167 X
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6 IugFadar & a9 H w0 e &
U@Ll UiEem WO BART sfer  Rufe
I gere® S|

(Sft) wroeht erferfRm, 2013 & aRT 197(16) &

IFRId BRURS HEAl & FIeld gRT SN
STTERLTAT HET Sl 3TR. 463(3) a7 05—
06-2015 ¥ w<Rfa veufdsa uRefies FEf
TaeT APTR) PHIT IR AR AR 21|

() Fro=t (@iar ufRer vd oikat uRkerds) fam, 2014

& 99 11 & 3rgHY oikar uRerm uieed o
FHfId 3 HHell H gARI I UG \araH
STH®HRI 3R g ST T TISCIauT & 3TaR:

v

With respect to the adequacy of the
internal financial controls over
financial reporting of the company
and the operating effectiveness of
such controls, refer to our separate

Reportin Annexure “C”

In pursuance to the Notification No.
G.S.R 463(E) dated 05-06-2015
issued by the Ministry of Corporate
affairs, Section 197(16) of the
Companies Act, 2013 pertaining to
Managerial Remuneration, is not
applicable to the Government
Company.

With respect to the other matters to
be included in the Auditor’s Report
in accordance with Rule 11 of the
Companies (Audit and Auditors)
Rules, 2014, in our opinion and to
the best of our information and

according to the explanations given

tous:

T HEgHT A feoqult Geeam 24 1311 Rd ST 3R a. TheCompany has disclosed the
GotiTa Ufiergae wrafed = &Y 78 Hmr aa’’ & impact of pending litigations on its
3Rl BT A 31 7, 2019 B A faxft financial position in Note No. 27 of
fqaeon 7 o AT R Afsd a9t 7 59 standalone financial statements for
TqTg o fewouf Gve 27 o vepe fhar §1 the year ended 31st March, 2019.

. ool | o dfer afga Sefarfers dfagr T8 & b.  The Company did not haveany long
R R vfasy ° g gt 6l g1+ 27| - term contracts including

derivative contracts for which there
were anymaterial foreseeable
losses.

. B B ORI TIHE [0S UICHe % H c. The Company is not required to
PIg 3T ST PeAT U 7l B transfer any amountto the Investor

Education and Protection Fund.
@‘ A 168 & 7,
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2. 31 91, 2019 o U™ 9 & fou fAfdse s d.  Thereporting on disclosure Relating
e A FEfT TehciapRur tR RUTET et uR eTRY to specified bank note is not
T8l applicable to the company for the
year ended March 31,2019
3. SNfYfRM &l gRT 143 (5) gRIsMféd @ o 3. Asrequired by section 143 (5) of the Act,
FEY H AR & FRIAUT U4 AgeaIRed gRI we give in the Annexure “D” a statement
SR e H orguer @ fdaRur g on the compliance to the Direction
e d I AT B issued by the Comptroller & Auditor
General of India in respect of the
company.
IR IR QUS HFI For Mathur & Co.
e AGHRN Chartered Accountants
XA ofla |qear: 001952 ¥t Firm Registration No: 001952C
g/~ sd/-
(weftem FrReat) (Manisha Maheshwari)
TSGR Partner
IS & — 079617 Membership No: - 079617
g, $1.3118.74: 190796 1777TTL.TA9 126 UDIN:19079617AAAAAS9126
-\uan.:[: IR Place: Jaipur
f&iep : 16.08.2019 Date: 16.08.2019
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3T TD T
qaffed g & forg
TYR

(Taret fareiia faramon o= = oraT uRters &Y Rard &1

)

1. HEA Dl U WRETST 3T | SIHIA & IUTGT
& foru g o= €| a¥ & SR Ueh I & e Bl
IRIRIT A B Sitenfiies gRam Ty T,
ICAR, ToRIA gRT 76 R Pl 37T T
TIT| S & SeuTe BT aRdrer, ST et
1 TG TR Tfafer 8, @ anle, 2019
J gFI FIFT P oikaT TRiET 6 ARG AP D
f&am w1 3nE T3 GRT IR oaT 9+ 28
"R Y BT Y SITUTAT § HREFT 7 &
g & AT H olkgT Yl N dig TN Tl
fera |

2. IMTR 3O § 996 @1 qrguf Feid af & gRE
RIS Y FHp AR . 15.41 kg JdfrRad
foparm | St U WRTENST SHIS § 6. 12.12
TR & 9 & Tl i ot sraferRad fmar mm
Teid & IR fhy ST & HIROT UG 9T H
3R felRg! IR Uy el &

3. "' 3"’ & IU HG o T oY AT T
T 31 Hfgd ®. 1,98,88,958 HA¥ ToRw
copdiat U1.feT. geieyT &l fod W, v o R o
T AT . 30 arg § FfEfId € s forg

Annexure-'A'
Basis for Qualified
Opinion

(Forming part of Independent Auditors
Report on Standalone Financial Statements)

1) The company has two plants for
production of Bromine at its Kharagodha
unit. During the year, building of one of
the plant was considered structurally
unsafe by the Industrial Safety Health
Department, SurendraNagar,Gujarat and
the plants were accordingly ordered to be
shutdown. The operation of production of
Bromine, which is the principal business
activity of the company, has been
discontinued from April, 2019 till date of
audit in both the plants. No adjustments
in books of accounts have been carried out
in respect of the value of factory building
in compliance to Accounting Standard 28
“Impairment of Assets” asissued by ICAIL

2) Entire stock of salt at Ram Nagar depot
amounting to Rs. 15.41 lacs including the
purchase of salt during the year has been
written off. Similarly, stock of salt
amounting to Rs. 12.12 lacs at
Kharagodha unit was also written off.
Reasons and necessary approval for the
write off of stock is not available on
records.

3) Short term loans & advance include a sum
of Rs. 1,98,88,958 under the sub-head “
Other advances” given to M/s Gujrat

Tech cell Pvt. Ltd., Vadodara. This
Y
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4.

IGQT Ud ferur 31l ¥ Sueted 8 g1 39
3T PIA Ud D! R o faeg Tme ety
T fIeRur 88 ST &I RIAT AT

WRTENST 18 H 0.7 ¥.0at. & IeuTe & forg
I BT URETE B & foly Hd 7GR T I
gee R fear mm ol oY & R UeegR gRT &M
T e AT T UG HrUT GRT G o of ot
TS| 3MfeRal TR IUAeY THBRT & IR Py
UG AT of o1 T8l 83T U SiT=Re HY A
ofisT witie ot %g T2l foparr Tl yecarR A ad &
3 H ®. 25,22,462.00 W 1T &, $9b forq
AT Y] | ST AHIINST el ot |

includes a sum of Rs. 30.00 lac given
during this year for which,purpose and
details are not available on records. The
details of assets received against this
advance payment and its status have not

been provided to us.

Plant for manufacturing MGCL at
Kharagodha unit was leased out to M/s
Mayur Stone for carrying out the
operations.During the year, the lessee had
stopped the work and the company has
taken back the facility. As per material on
record, no handling over/ taken over was
done and the lease agreement has not
been formally cancelled. A sum of
Rs. 25,22,462.00 is receivable from the
lessee as at year end for whichnecessary
adjustment in the books of accounts has
not been made.
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72

fegea™ WTeed for. & wewl a1 31.03.2019 &l
T 99 & et fa<iig faa=on uR ARt W o
el 1 Rurd § wefifa srgera &t

(g BT 3R R s o= R gardt

3t 3T 1 RUTE & T &6 W H fAfdse 1)

gaufafkaaag ®

%

(i.) (v) oo gy Aot H offy fY AT & 3refrar

gH o TS T Td FISCRY & AR
HOHT GRT gl TRl B Rl @
aETeEed fdeRur qufd gu Sugdd Reprs
TR E

() & QP N IR F ATAR Te=eT
SRT 9¥ & SR TS UREHIRR &1
JAI Tl fopar il afe g fogafear

& a9 W P feoquft T8 Bt <11 Fepet |

(%) & < T T U TSR eI §HR GRT
feror forg ¢ RepIE & TR g4 3rae
TRy & vaiicd oferal § f
famfert org i)

T GRTENET, e G TR, TorRid H gof wanfiea
& g 23596 THs R 24.54 ARI dI, Je
Sl H Rl gRawfRl & @ W iferal &
3TTAR el (¥ T & 23449 UHS gl g4 Suted

v

AnnexureB” referred to in our Independent

Auditors'

Report to members of

HINDUSTAN SALTS LIMITEDon the
standalone financial statements for the year
ended 31stMarch, 2019.

(Referred to in Para under “Report on Other

Legal and Regulatory Requirements” section

of our report of even date)

Wereport that:-

i.

(@) According to information and
explanations given to us, the
Company has maintained
reasonable records showing
particulars, including quantitative
details and situation offixed assets

exceptland situated at Mandi.

(b) As explained to us,during the year
fixed assets have not been
physically verified by the
management. No comment can be

made on discrepancies, if any.

(c) According to the information and
explanations given to us and as per
the records examined by us, we
found following discrepancies in
title deeds of immovable
properties. The details of such

discrepancies are as under:-

Freehold property at Kharagodha Village,
District- Surendar Nagar, (Gujarat) Area
23596 Acres X 24.54 lakh. However, as per
records of fixed assets maintained at the unit
the total land area is 23449 acres. The details of

land holding as provided tousareasunder:

Y/
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fereRoT ax Particulars Area
e 22768 Udhs Ranside Land 22768 Acres
TTHIOT A 326 Uhs Village Land 326 Acres
fafae qfi 25 (s Misc Land 25 Acres
AR GRT a9 3TfeRIR g 83 3 J |Land AcquiredbackbyGovt. 330 Acres
Pe Total 23449 acres
ar 23449 Ths 2.  Title documents in relation to

2. YUNIES 6 g ORI W THS 1 ST Runside Land which is under salt
T o T & SO gefid e &% manufacturing area would not be
R & SUeRd A8 @RI T SR provided to us. It has also been
T R 61 o TPR BT R explained the state Govt. of Gujarat

has disputed the above land as lease
HA U I AT b I W

e & KR ] 3 gpf hold in place of free hold land and
: T { _ td claim of ¥ 272.80 lacs on account of
X 272.80 @G 1 Fo PfY offF v R agriculture and non-agriculture
PIY T & SR W fHam T2 &1 AT assessment has been raised. The

el o =rTedi= € matter is presently Sub-Judice.
3.  Title documents in form of copy of

3. 132 Udhs 4y & fory Tarfira & graraeid 7/12 for land measuring about 132
P ufer 7/ 12 & ©9 5 Iutsy g1 FURT & acres are available on record. The
T 3’7 q19 < STTg ”fg.-g{-dﬁ HAlecH name of owner of property is
s’ ¥ v R RGE e mentioned as “Hindustan Salt
qeef’ ERTEET T SeaE R T 2 Woks, Kharagodha” instead of

. “Hindustan Salts Limited”
4. Freehold property at Mohal

4. AR WflgR, qusal R fRyq quf T Khaliyar, Mandi Area 702.25 Sq.
& gy 702.25 Mex % 37.92 @RI B Mtr. - ¥ 37.92 Lakh There is no
Y T Y g 3q FEo g & document provided by the
Al oS atens Il i e company to verify the title in the
R S N WSS name of the Company. Documents

of title deeds in respect to the
property werenot available.
& A 173 ¢ /A




el PRIy Y|

5. feamd uqy & AUt Alec dad, AT
qe=d, &1 @H 133.116 Udhs N ol
Uiy & \efda & 31.08.2007 &l
e Aleed fof. & ™ @ fFsorfed
Aot Es &t Paet Biarddt &1 B B
I F HURT $i gfse T &G ST GRT
P AT IUTed gl T V| SHTY
PO & AT | TR & forg a1g feoquft
T Y I &1 IFT H A TH DY 74 ThS
I & Fee H FaTfied & geara gl
q Ity TEi 2

6. SUNRIUS I H AT it & IHTR
P 4712.61 FFARR HIex ol P FAURT

qdldv] SYelsd =|g°r PRIV

(i) & < ft gorT vd TSR & TR FHEAT
GRT ATeRIfer ht IRIT kTt TR HdI+ & forg
D13 nfhar wa Ay 78 81 51 fb & s
¢ GRMETS! Ud IEFR 3H1E a9 $ 3 o
TG &1 AT {5 T, W A § urg
TS| MYRT faAwicrdl ol oiaT YRaien! | qarfa
ST &1 el HeM R Bl 3gHIGH T 39
THR T RUIS 1freral § Suetey gl |

il.

1ii.

v

5.  Leasehold Property at Maigal Salt
Works, Gum Mines, Drang Mines,
Himachal Pradesh Area 133.116
Acres. There is only photo copy of
Lease deed executed in the name of
Hindustan Salts Limited on 31st
August 2007. No document is
provided by the company to verify
the title in the name of the Company,
Hence not commented on title in the
name of the company. Out of above,
title documents In respect of land
measuring 74 acres at Gum, were
notavailable onrecords.

6. Leasehold Property at Ramnagar,
District Nanital, State Utranchal
Area 4712.61 Sq.Mt.No original title
documents is produced to our

physical verification.

According to information and explained
to us, the company has no procedure and
policy for verification of inventory at
reasonable intervals. As reported to us,
physical verification of inventory at year
end was conducted at Kharagodha and
Ramnagar units. Material discrepancies
were noticed on such verification which
has been dealt with in books of accounts.
However, no such report and approval of
competent authority is available on
records.

(@) The company has not granted any
loans, secured or unsecured, to

companies, firms, Limited Liability

Y/
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iv.

(iii) (V) ot Srf¥f ™, 2013 @t ORT 189 &

e 3T AERID Hro=T AR Hleed fof. o
®. 3576.5 ARG & IfIRad DI 3T Hu!
HAf AT ST ATRIGRY T 3T UTfeal bl hig
T 0T T RI&TT AT SRR UG 2] febarm 71|

(Eﬁ) Halddh PO TR Alecy s 9

3 3576.5 o 0T & AGE H Tt 1T T2 ST D
18 T axgeft 78 1 11 S 31.3.2019
@ A AR g &S X 7081.99 oG
(Pe1 X 3576.5 oIRg Ud &S 3505.49 7119
oo AfLNey gl BroT GRT U HHATRAT P
o 307 bl uopfer 1 A fam ganm 2, et
el Al AL & o Y Fifat & srER
TS Afgd i AT R

(1) ot 7 o W SRl WiYR Wlecd

forfies & sure afed k0T Y axgett & forw g
3R &GH T8l I3 | AT K0T o & R 1 ot
URIEYes HU A HFO & fa & forq gafugyuf =&
2l

IR T T gH §1 T8 gorl Ug TSR b
TR oY 7 Srferfm &6t &R 185 T 186
& UTaLTI &1 TefT bl & ST fob 30T bl Hhiepfer,
fAFIT R BIR TRUCT U& miferfar o & dee o
SR

(b)

Partnerships or other parties covered in
the register maintained under section 189
of the Companies Act, 2013 except to its
subsidiaries company Sambhar Salts
Limited, amounting to% 3576.5 lakh.

In respect of loans of ¥ 3576.5 lakh to
subsidiary company, Sambhar Salts
Limited, no regular recoveries have been
made of principal or of interest. The total
overdue amount of principal and interest
as on 31.03.2019 is amounting I 7081.99
lakh (Principal ¥ 3576.5 lakh and interest
% 3505.49 lakh). The company has also
given advances in nature of loans to its
employees which are recovered regularly
together with interest if applicable as per

company policy.

(c) The company has not taken any step for

iv.

recovery of loan along with interest from
its subsidiary company, Sambhar Salts
Limited.The terms and conditions of the
grant of such loan are prima-facie are not

prejudicial to the company’s interest.

In our opinion and according to the
information and explanations given to us,
the company has complied with the
provisions of section 185 and 186 of the
Act in respect of grants of loans, making
investments and providing guarantees

and securities as applicable.

According to the information and
explanations given to us, the company
has not accepted any deposits under the

provisions of section 73 to 76 or any other

Z 175 &
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v. T O TS I TG TR P AGAR BrOAT relevant provisions of the companies Act
SRT PO ISR 6 gRT 73 W 76 db & and rules framed there under, and as such
YIGEN=} IT 3T Arafd Y1 & aad ST ey the question of compliance under the
UTH e} &Y & AR TP Te STuTerT AT e companies Act or any other directives or

o BT o aTer ot e 8 7 S| orders doesnot arise.

vi. In our opinion and according to
information and explanations given to us,
maintenance of cost records is not

G e e T e appli'c:?lble to the company as per the
SO H AR oikdl BT [REE AATRE B provisionsof the Act
STAETY % SRR o Tl 21 vii. a) According to information and
explanations given to us and on the basis
of our examination of books of accounts,
vii. (31) & & T I B TR 3R oIRaT GRqepl izcgojfj; t};Coiizz};t}i‘z;b(fziesfigz
v RorE $1 FR G ol & aﬂ%ﬂ'\’ q_\I statutory dues including provident fund,
sl <1 e g o employees’ state insurance, income tax,
wiasr (Y, want o ff T, s, Goods and service tax, custom duty, cess
AT gooh, G T AT IR I IQ and other material statutory dues as
e U4 3T D13 dUTh <al Bl Iy applicable to it with the appropriate
UIfrh Rt & g T o erfaRad ufesy authorities, except the following amount
ey S fob 31 A/, 2019 &I gbET T of provident fund which has been in
IRRT & 6 918 3 21fde rfaiRd sarm arrears as at 31st March, 2019 for a period
T8 21 PRI WY ST T < | of more than six months from the date
they become payable.
Name of the Person Amount(%)
Sh. V.K.Gupta 3,077
- . Sh. Ram Khiladi 9,485
o BN e e Total 12,562
S o b) According to the information and
CIRERIERIS] 9,485 explanations given to us and as per the
I 12,562 records of the company examined by us,

there is no dues of income tax, sales tax,

service tax, custom duty, excise duty or
/
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Viii.

iX.

xi.

Xii.

iR, daER, dT ged, SR eb Al
Tegaffa o &t e fIarg & HROT T T8l 2|

EHRI I, BH G T8 a1 Ud ISR & IR
oY gRT fopdt forar e ar §p 9 forg U
U1 Ud SUR P G J DI geb T8l P 2
RIaTT YRT WRHR A UTH 071X 3176.31 oG

(st T 1935.02 &g Afed) & gTHIaH |
SHUHT 7 Pl KU1 O STRI 8T Y &1 PFIT GRI
TRA IRBR A folg TU 07 dhi wifey 6t aRg &
KU1 U& &TST T GAHTAT &1 fehdT 7T |

P! = YRS ATdoTi=eh UdTa arerar arfaRard
A IR (FUTS Afed GRATST)
HTI e K0T b T § R ST T8l D 2|

g4 & TRf T T TusBRUT U gHR e &
TR I8 & R ST GRT BIg BA-HUC T4
P P ARIBRY Td FHARY & gRT T TR
Bl HUC EIT H AI8) 31T |

HEOT I 1956 P aRT 197 F UGE™
AR POA W AR, @ BN, SMRE |
SITTRARIR 463(3) f&Hid 05.06.2015 & AR
HRPRI T DY A e UG Pl TS 2

BRI 2016 & 3T P ITHG 3 Dl GRT (xii) P
3t aRrafed eroet & ey oy, T 8 o

Viil.

iX.

Xi.

xii.

xiii.

value added tax outstanding on account
of any dispute.

In our opinion and according to the
information and explanations given to us,
the company has not defaulted in
repayment of dues to any financial
institutionor bank except default in
repayment of loan to government of
Indiaof ¥ 3176.31 (including interest of
% 1935.02). The company has not issued
any debentures. No repayment of loan
and interest to Govt. of India has been
made by the company since the date of his
acceptance.

The company has not raised moneys by
way of initial public offer or further
public offer (including debt instruments)
and by way of term loans.

According to the information and
explanations given to us, no material
fraud by the Company or on the
Company by its officers or employees has
been noticed or reported during the
course of our audit.

Provisions of section 197 of companies
Act, 1956 does not applicable to the
government company as specific
exemption has been given to the
government company in terms of
notification no. G.S.R. 463(E) dated
05.06.2015.

The Company is not a NidhiCompany
and hence reporting under clause (xii) of
paragraph 3 of the CARO 2016 order is
notapplicable.

In our opinion and according to the
information and explanations given to us,
the company’s transactions with its
related parties are in compliance with

%

2 177 %
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BRI AR e g

xiil. BARY I, g5 o T GI Ud TSR &

SITAR HFUT JfAFR—IH 2013 &Pl gRT 177 W@
188 &I IUTT H STgl Pl aF] &1, Faferd
T&HRI & A1 At FagRT Ud Heerd uerdRI &
A1 Py T FagRl P Tl facfiy faawon §
oRIT AT & dgd 3Tufard Tae s mam 21

xiv. g8 & T WA Ud TOsIaRu qe gAR g

PO B ARG B AT AT BT TR
BRI, 2016 & WT 3 B gRT (xiv) P 3T
TR AT o IR AR e 21 9 b SR
HEOAT GRT T T DI ATRIBR MTdc 3fefar i
B ol oiRfHe s guia: areEr il
gRacd T o IR fhy 0 2|

xv. & & TRt GE wd FosSaRu Ud gHRY IR |

AR GRT HrOT & ARGl &b AT B ATAR
PO GRT 3 Q! 3rerar S FeEferd
fFal b |1 Tehe N IS GIgR el fobu U B
TGTAR 31T BT URT 3(xv ) AR LI 2

xvi. g8 S T JarT Ud TSR &b IR P,

gRag Rod §o erfyiftm, 1934 & awRT
45-TA & =i UsiiepRur & foTu 3ufard g g1

sd/-
IR HIR QU B (Manisha Maheshwari)
e Partner
: : No. 079617
T GSflpRur H.: 0019523 M.No. 0796
z/- Place: Jaipur
Date:16.08.2019
/

v

section 177 and 188 of the Companies
Act, 2013, where applicable ,as the details
of related party transactions have been
disclosed in the standalone financial
statements as required by the applicable
accounting standards.

xiv. According to the information and
explanations given to us and based on our
examination of the records of the Company,
the Company has not made any preferential
allotment or private placement of shares or
fully or partly convertible debentures and
hence reporting under clause (xiv) of
paragraph 3 of CARO 2016 is not applicable
to the company.

xv. According the information and
explanations given to us and based on our
examination of the records of the
Company, the Company has not entered
into non-cash transactions with directors
or persons connected with him.
Accordingly, paragraph 3(xv) of the
Orderisnotapplicable.

xvi. In our opinion and as per
information’s&explanations provided to
us, the Company is not required to be
registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For Mathur& Co.
Chartered Accountants

FRN: 001952C

%
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! e &t fergT reew fefiics, SgR & fasiia fReRoi @ w@as
T gRieret B Raie &1 sy ‘Wt
ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF HINDUSTAN SALTS LIMITED, JAIPUR

aRe faxita AT ) =T IfefFam 2013
(arfarfAra) &Y eRT 143 &Y SUYRT 3 & WS (i) F
agd Raid

EAR GRT 31 AT, 2019 I THTH &Y 9 & Uebed a1
fdeRor TR gHRY ik gdien b | fEgeE Alecy
fafes (wrot) &t facfia Rafér R erdRe o=
oYerT fefi foRisor R &l S 2

aR®d faxfia &l o@r odlem R YRT & s
3feprSce e (3178 ¥ T 3118 GRI SN ATfg et &
TR 3R foxita A0 & 3Maead gedhl 1R
R e 31idRes faxitar fRioT 6t Ternfua g PR
Y R & forg RAgR 2|

39 el 1 fesire, erifaa iR wafg sridfe
fart forRI=or 9mfiret & S fop 31om UTuR & IHad:
3R P FaTe I FHATTId IR, DUt hY fera
Pl grerT Afed, & forw TTelt S 1 BT Td IR PR
2 | YT FURT T GREM, JAHeIH, GRITES! BT Il
T, Adldar R orar eiferal i gufar eiR
e focfia STHaRT H T R IRy, SRIeh!
PO TR, 2013 & T&T MDA &

Report on the Internal Financial controls
under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013(“the Act”)

We have audited the internal financial controls
over financial reporting of HINDUSTAN
SALTS LIMITED, Jaipur, (‘the Company”) as of
31 March 2019 in conjunction with our audit of
the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal
Financial Controls

The Company’s management is responsible
for establishing and maintaining internal
tinancial controls based on the internal control
over financial reporting criteria established by
the Company considering the essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over financial reporting issued by the
Institute of Chartered Accountants of India
('ICAT).

These responsibilities include the design,
implementation and maintenance of adequate
internal financial controls that were operating
effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to company’s polices, the
safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy
and completeness of the accounting records,
and the timely preparation of reliable financial
information, as required under the Companies
Act, 2013.

2 179 &
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AT wRiere] 6 gt

AN RTCRT gaR oikaT el & AR R faia
R o= ruet o forier aniaRes RaifT o= vy egar
IR P oY 81 89 U &5 o iy Raifén w araRe
forcfter ferg=ror a1 oiRa uRter & oy oIF] e & forg,
s At U oTE gRT (Arfgefe fevquft) oxar adtem w
A & TR ST olkdl Ui, et srferfrm
2013 & gRT 143 (10) & dga FafRa g 3R
qrfgef fewault @1 e fhar Tl S gt @ik
Trfgefs eogoft &1, sagdargar R Afie
MMILIDBATT TR TS b THY Ul 1 & 3R TaT
wigres o1 e i RaifdT wR gty sriaRe o<
o Fenfd f ST & forg Sfua smear= e
fopar, it fo Aft Fgcayul At H gurdt @ | g Ry
g aten Y forfta RaifdT o eridRes fmor pomeft
&Y gIfHdT 3R % IR T91d & IR H kg uRier
HT&T UTH IR Pl Ufeham F omfiret g1

facfia Ruffér w faxfia sriaRe R H g9t T
wier faxdar Ruffén w® faxfiy sidRe Fmor &
IHST UTH AT SR 8 13 Uh At iRt ¥ Al
2 3R uRierur o1 eTide IR 3R SIS & JeareH
3R FATeH BT Hedid SIRGH & 3MUR TR ITARD
forRiroT it geraefierar onfier, ufdsamet & Tafd o
IRIeH B et IR R ot § faxitr sae & amh
TAd FIT & SIIRIH P ATher g PRUT GRITES! AT
Ffe & forq oft enmfirat B

AT Ui 3MTfeeR & thael R ik aoeclt 8, e
forcitar faramont 6t ArRft & Tord Geaiae & ARG @1
T AT ¢ 3T I8 GRATES! a1 %S & BRI |

oz 180X

s
Auditors’ Responsibility

Our responsibility is to express an opinion on
the Company’s internal financial controls over
financial reporting based on our audit. We
conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the
“Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both
applicable to an audit of Internal Financial
Controls and, both issued by the Institute of
Chartered Accountants of India. Those
Standards and the Guidance Note require that
we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting was
established and maintained and if such
controls operated effectively in all material
respects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Our audit of internal financial
controls over financial reporting included
obtaining an understanding of Internal
Financial Controls over Financial Reporting,
assessing the risk that a material weakness
exists, and testing, and evaluating the design
and operating effectiveness of internal control
based on the assessed risk.

The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of
material misstatement of the financial statements,
whether dueto fraud orerror.
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B9 A ¢ foh kg UNIeT 18 g8 UTH i g S o
RaiféT R ot & ariaRe fofia 0T yomeft wR
TR TIRIT URIET T I & foTT T MUR UgH v &
foru gty aik SRy

it RutfeT o= srafRe faxiia fRgsivr o1 areadt

focfir Ruffér R gt 6t sraRe faxdia fEsor @
yfehar focfia Ruffén & faeaaiaar @ik emdk w®
T eiRgie RIgial & IR aTest T & forg
ol garde i IR & Fey § I mErT ugH
B b o s T 21 fof R R et
JnidRep o R 3= iRt ik ufthanan & 21
(1) sfieEl & WoREE I Giig &, o b Sfra
R, A A& IR BT @I U HroET Y HuftT &
YT P! wfafefd anfie g1 (2) Sfua smeart= e
g & e @ wherf g Rigidl & 3gaR
forftr aarceat &t Rt Y AR & forg oof R B
Td BT DI UIHAT Ud @ Bl YEEH Td BT B
et & GRT MfeHd IR & a1 fovam S 21 (3)
P D FURT & IR H AT AT S 1T g
T arfeRrgur & forg Ifua e, SR ar
Huftt & FauE St & iy fdexor R ggcagef mma
ST &l

facfir Ruifdnr R siaRe f<ilg o & fika
;-

forfta RufféT & aiaRe facda Ao, e ar
0T & STgfo Tee TreHT Hecayu! Terd faeRor Ry
ORITGS! BT AT BRI ¢ 3R LI 81 Febell &, Mo gl
&t e HHTRiT BT 9alT T g Td 339 JTeTmdT Hfasg

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over
Financial Reporting

A Company’s internal financial controls over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally
accepted accounting principles. A Company’s
internal financial controls over financial
reporting includes those policies and
procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately
and fairly reflect the transactions and
dispositions of the assets of the company; (2)
provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted
accounting principles, and that receipts and
expenditures of the company are being made
only in accordance with authorizations of
management and directors of the company;
and (3) provide reasonable assurance
regarding prevention or timely detection of
unauthorized acquisition, use, or disposition
of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial
Controls over Financial Reporting

Because of the Inherent Limitations of Internal
Financial Controls over Financial Reporting,
including the possibility of collusion or
improper management override of controls,
material misstatement of due to error or fraud

%
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3raf¥y & forv facfir Ruffe R R it iz &
fodt oft gerierT & foTg JgAMIl & SIRaT & 31l g
FRAifeh farit R w araRes faxi s Hr fRufet
Y 9geTa 9ATH & AT g AT Rl g uformat
ST &t R RIS & et 2 |

qaffea <

& S S TR, TISSIHRUT 3 SR 3R R oIkl
TR & 3MYR W FrferRad mgeayef SRy 31 77,
2019 @I fafed H1 £ 2|

O H, O I osrEe grfil
3R FhY & 3N Wifcrd Famu &
g1 o af & R P gRT
3l eIl @t i FeamIe g
foparm T &H ST ST NIR WRTENST Ud
VTR bl H Y @ Hifde
qao fhar mar den wafg afyr &
TRy Bl IafeRad fopam = forad
fow o1g RUId wa Fete ot raferRad
oy S @1 et fear S
IRTeIRaT IR SUTey &l 2l
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D! TP, TIERI Dl AT Ud AR
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IR AT AFGEl & Il H [l W
SRIGT afofd MURYT HHSIRGT & FHIIT Tmar &
arfciferd ot 3 I dRg &b Al &b Ay H prEaAt
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may occur and not be detected. Also,
projections of any evaluation of the Internal
Financial Controls over Financial Reporting to
future periods are subject to risk that the
Internal Financial Controls over Financial
Reporting may became inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures
may deteriorate.

Qualified Opinion

According to the information and
explanations given to us and based on our
audit, the following material weaknesses have
beenidentified as at March 31, 2019:

a) Thecompany hasno proper policies
and procedures for periodical
physical verification of fixed assets
and inventories of the company.
During the year under
consideration nophysical
verification of fixed assets has
beenConductedby the company. As
reported to us, physical verification
of Inventory at Kharagodha and
Ram Nagar unit was conducted and
substantial amount of inventory has
been written off for which, no report
and authorization for write off stock
isavailable onrecord.

The internal audit of the Company is
being carried by the independent
firm of Chartered Accountants and
looking to the size, nature and
volume of transactions, the same
needs to be strengthen.

In our opinion, to the best of our information
and according to the explanations given to us,
except for the possible effects of the material
weaknesses described above on the

achievement of objectives of the control
J
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criteria, the Company has maintained, in all
material respects, adequate internal financial
controls over financial reporting and such
internal financial controls over financial
reporting were operating effectively as at
March 31, 2019, based on the internal control
over financial reporting criteria established by
the Company considering the essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by
the institute of Chartered Accountants of
India.

For Mathur & Co.
Chartered Accountants

Firm Registration No: 001952C

sd/-
(Manisha Maheshwari)
Partner

Membership No: - 079617
UDIN:19079617AAAAAS9126

DRUERES Place: Jaipur
f&iep : 16.08.2019 Date: 16.08.2019
%
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3P - $/ Annexure-D
PO rfafT 2013 Y 9T 143(5) & Sraria Rder/
Directions u/s 143 (5) of Companies Act, 2013
famgra wreew fo1. & ferg /IN RESPECT OF HINDUSTAN SALTS LIMITED
wt.emg w: g 14220 IR.A. 1958 Sit 37 31 001049 /
CIN NO.: U14220R]J1958G 01001049
Sit-229, HargR sienfie &=, SR/ G-229, Sitapura Industrial Area, Jaipur
a¥ 2018-19 & forg/For the year 2018-19
. ICRIRACERY
9. fara=or T qRIeTel BT ST RARL I
S. Particulars Auditors’ Reply Impact on
No. financial
Statement
1. | @1 Sl 5l oGl & gagR] Bl | 1. P GRT WRES] b1 ol Bl RN
ufthar e & foT gaeT NI gomelt | HoaER <afdd e far o vg1 @ weih | FgRoy
Suerey 22 R g a1 g ogEEl & | 3 PR O 6 wue owfed, 5l W gy
-1 or@l B T TR g | TR A ol &1 HegdgR Coft WHCaiR R | #
TN ToTeh & ST i Qe | T o S T2 No
&I ufhar & uTE, IfS PS8, AR S| impact on
Whether the company has system in [ Company is maintaining accounting financial
p]ace to process all the accounting transactions manually at Kharagodha Statements
transactions through IT system? If yes, | Unit, while at other unitsi.e. Head office,
the implications of processing of | Mandi and Ramnagar, accounting
accounting transactions outside IT | transactions are being recorded though
system on the integrity of the accounts | Tally software.
along with the financial implications, if
any, may be stated.
2. | afk A 3o 1 B gAffafkor g ot ge | 2. S e ged fear g et o few | if
% T ST BT STYOIRG /ST /Tt nify | ORI GRT b 0 acfare o a1 Sor/=art | foyerfeop
FOUCTAT GRI PRl G SO gy & | S P TG I A Tl a
IR & PRV P P FUGHT GRT el gl
ST ST 1T ? Al &, faxi vre garfan No impact
ST on financial
Whether there is any restructuring of [ As informed to us, there is no such case Statements
any existing loan or cases of | of restructuring of an existing loan or
waiver/write off o f]| loan/interestetc. madeby alender tothe
debts/loans/interest etc. made by a | company.
lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.
@‘ A 184 X )A




T P /IsT wWiREl @ fafdne
TR & foTw vmd /ey <t 1 ¥If3r b
el @R ol & TR TN/ EEG
&Y S ? R a1el At hY g S|

Whether funds received/receivables for
specific schemes from Central/State
agencies were properly accounted
for/utilized as per its term and
conditions? List the cases of deviation.

3. g & TS gu ud wosciaNur qer NIE
ISy BRI P IMYR R ot 7 a8 & | fyefvor
SR Bl /5T TR 3 fafdrse aroran a7
& forq 2pis fHifey ome =78l & 21 T8 2i
JEf e B AR AR fol. & forw AR No impact

oD P AHRE & U . 5.00 TRF G &
%Y H TITH BY STAch! TfH Tdl eijTeb] fmgrect ]
SATees fof. Y geaa! # o5 |

Based on the information available and
according to the information and
explanations given to us, the company
has not received any fund for specific
schemes from central/state agencies
during the year.

However, the company has received the
Grant of Rs. 5,00,000 on behalf of
Sambhar Salts Limited for cleaning up
the Sambhar Lake which has been
received and according accounted for
in the books of Hindustan Salts Limited.

on financial
Statements

arfafRera fAder / Additional Directions :-

.
4.
S.

No.

fAder

Directions

feoquft

Remarks

FIT THD IUTG <hl Y[H T BT GRT THD
TG o foTt gut SUNT T STTR@T 8 2

Whether salt producing land of the
company is fully utilized for production
of salt?

GRTHIST H IUCTeY 23449 Tehs fH H | THD Icued D
fow 22768 Tae Y € W& I & SR HHIT GRT 79
TG & oIy 8500 T ¥ & YA &l T8 ity
DHEOT GIRT 7T YUT &FFT 2T THeD ST Tl fhdT 7T

Ul § 113.116 T ot Y Icured & fory Sueteds &
U4 @1 HRf 2018 | g: IR fham 1|

Land of Salt works for manufacturing area 22768 acres
are available out of total area 23449 acres at Kharagodha
and land area 8500 acress are utilized for production of
salt during the year as company are not producing the
saltat full capacity

Lease hold at Mandi area 113.116 acres are available
for production and mining operation restarted since
2018

Z 185 &
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2. | afe 7 9 foTq SrfcrepmuT ATelt Afgd, afe | &5 QY T TISEIRRT o AR @RTEST R & 01
PIS &I, PRI §AN| ST H S¢ gorr focfi | &, Audl-fRumel uqer t@ ITR-STRES B Big
AT g Iuger fewauft & Ty SNSRI
If not, reason for the same  with | Asexplained to us, there is no encroachmentin Run area
encroachment issues , if any ,may be in Kharagodha - Gujarat, Mandi-Himachal Pradesh and
examined and suitably commented | Ramnagar-Uttrakhand
among along with financial implication.
I HIYR QUS HFIT For Mathur & Co.
IS AWPR Chartered Accountants
SR USfi WA 001952 i Firm Registration No: 001952C
g/- Sd/-
(vrfeT HEgea) (Manisha Maheshwari)
ATHIGR Partner
AT F&dT:— 079617 Membership No: - 079617
FRAT: STIYR Pl )
f&iep : 16.08.2019 ace:Jaipur

Date: 16.08.2019
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31 9T, 2019 &1 GUTH 9 o7 fa=iy fRufa faa=or
BALANCE SHEET AS AT 31ST MARCH, 2019
(X e o)
(X In Lakh)
frexor oot 31.03.2019 31.03.2018
PARTICULARS 9. N IAEY P 3
Note Figures as on Figures as on
No. 31.03.2019 31.03.2018
31. {1 9 IR
A.EQUITY AND LIABILITIES
1. 3791 9R® fAfd/SHARE HOLDER'S FUND
(37)A 3191 Gsit /Share Capital 2 5,205.96 5,205.96
(3)B Rfad wd eI/ Reserve & Surplus 3 (302.33) (427.94)
(¥F)C <R IRT F g T fT/Money Received Against Share Warrant
2. 3797 ITAE AT ORI 3Tee ATt §
SHARE APPLICATION MONEY PENDING
ALLOTMENT - - -
3. R =me[afca/NON CURRENT LIABILITIES
(31)A Srafafr IUR/ Long Term Borrowings 4 195.00 280.00
(9)B 3MAMId oR SR (Yg) /Deferred Tax Liabilities (Net) - -
(A)C o= dufafdr qidicd/Other Long Term Liabilities - - -
(3)D <rafafdr wr@e™/Long Term Provisions 287.78 354.40
4. IR
CURRENT LIABILITIES
(31)A 27Uy IR /Short Term Borrowings 6 - 33.82
(3)B UR I/ Trade Payables 7 184.30 212.34
(A)C 37 T1e QI / Other Current Liabilities 8 3,547.57 3,039.54
(3)D 37Uy yrae™ /Short Term Provisions - - -
T/ TOTAL 9,118.28 8,698.12
¥.  gRwwufRd
B. ASSETS
1. R uRawfRi/NON-CURRENT ASSETS
(37)A R, T Td JUeUT/ Property, Plant and Equipment 9
(i) ¥ uRFFaRET/ Tangible Assets 650.28 713.65
(i) 3 aR|FRRAT/ Intangible Assets 0.73 1.75
(iti) YTt @rRf TRT 5/ Capital Work-In- Progress 99.12 23.05
(iv) oFId aRaFaRmT foemrae=
Intangible Assets under Development - -
(3)B R 3re], Fa9T/Non Current Investments 10 60.00 60.00
(A)C refid ax uRawfil () /Deferred Tax Assets (net) - -
() defafy 7o
Long term Loans and Advances 11 1,298.48 799.42
(F)E 37T R dreg, aR=TEIRT
Other Non Current Assets 12 201.64 200.88
2,310.25 1,798.75
@‘ A 188 & /
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BALANGE SHEET (Contd.) (% )
(X In Lakh)
frexor feoqufy 31.03.2019 31.03.2018
PARTICULARS 9. Y B P 3
Note Figures as on Figures as on
No. 31.03.2019 31.03.2018
2. g uRawafaar
CURRENT ASSETS
(31)A =rel f9d91/ Current Investments - - -
(9)B ¥pY /Inventories 13 233.94 196.48
(d)C R et/ Trade Receivables 14 39.64 42.06
(3)D hg g Fhg FHPE/ Cash & Cash Equivalents 15 387.41 600.81
(F)E 3rcumafe ko1 GG AHH
Short Term Loans and Advances 16 6,131.85 6,033.80
(R)F 37 gre], aRFFARRT/ Other Current Assets 17 15.99 26.22
6,808.03 6,899.37
I/ TOTAL 9,118.28 8,698.12
Hecaqut o i va ol R fewafor 1t029
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES ON FINANCIAL STATEMENTS
G TSIER T.&. D HAG FAR goftor T[HT T F. o
(Sumona Majumdar) (S.K. Tak) Satyendra Kumar  Parveen Gupta (A. K.Jain)
PO Afea TeEes (f9. wd o) RENED BESED 31eTE TG yary Fad
Company Secretary General Manager (F & A) Director Director Chairman and
DIN-07396189 DIN-06909226 Managing Director
DIN-03466588
TR St fFAiep &b Fer Hferde & SRR
in terms of our report of even date annexed hereto
Pl AR QU8 St/ For Mathur & Co.
IS TITDBR /Chartered Accountants
AT GSfIepRUT 4. /Firm Registration No. 001952C
T TG (F=TieT HReast)
Place : Jaipur (Manisha Maheshwari)
feri : 16.08.2019 /Partner
Dated : 16.08.2019 HEGIT . /Membership No. 079617
@‘ 4 189 X )A




31 |7, 2019 Y AU a¥ BT 9 Td g BT faor
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31ST MARCH, 2019 .
(X e o)
(X In Lakh)
- fewuft 2018-19 2017-18
PARTICULARS e ae 3 3 at & s
Note Figures for the Figures for the
No. Year 2018-19 Year 2017-18
54 /REVENUE :-
I 9R@Ered | wifedi/Revenue from Operations 18 861.03 692.72
II 37 34/ Other Income 19 793.70 694.98
TTTE:— WS AT AR Alees fo1. @
Hgerd AT 311 DT AMTHTRTT 37T
Less: Share of common H.O. receipts as apportioned
to Subsidiary Company, Sambhar Salts Limited (2.18) (0.28)
1T pet ST / Total Income 1,652.55 1,387.42
IV =9 /EXPENSES -
ST T R |t i e/ Cost of Materials Consumed 20 526.70 525.51
TITRep ¥leb BT Y /Purchases of Stock-in-Trade - 1.14 54.05
Pt I H, IR ATt g ORIl bl TR
Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade 21 67.95 5.18
FHAR @™ @ /Employee Benefits Expense 22 503.18 541.53
forefir oTet / Finance Costs 23 377.36 358.30
&N g uReNgd &/ Depreciation and Amortization Expense 84.03 70.57
3 T / Other Expenses 24 203.12 169.21
1763.48 1,724.35
ETR: AERID T ARR Aleed fof. b e JRIer g o SIRIfor 3fer
Less: Share of common H.O. expenses as apportioned
to Subsidiary Company, Sambhar Salts Limited 230.29 228.68
Py / Total Expenses 1,533.19 1,495.67
V 3Uarfad, STATERUT 7El Ud R A gd arv
PROFIT BEFORE EXCEPTIONAL AND
EXTRAORDINARY ITEMS & TAX 119.36 (108.25)
VI e wd
EXCEPTIONAL ITEMS
qafafer s/ () /wmneT (9)
Prior Period Income /(Expenses)/ Adjustment (Net) 25 6.25 291.80
VII &Ri | qd a1y
PROFIT BEFORE EXTRAORDINARY ITEM AND TAX 125.61 183.55
VIII 3TYRUT 7
EXTRA ORDINARY ITEM - -

Kz 190X Z
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AT T g1 oiET (SIRY)
PROFIT AND LOSS ACCOUNT (Contd.)

v,

(X e o)
® In Lakh)

faa=or feogoft

PARTICULARS
Note

No.

2018-19
¥ & 3PS
Figures for the
Year 2018-19

2017-18
¥ & 3Mips
Figures for the
Year 2017-18

IX &R ¥ gd oy

PROFIT BEFORE TAX

X @R &3/ Tax Expenses

1 9l d/ Current Tax

2 MR &Y/ Deferred Tax

X1 fAR=aR ufRare & srafer &1 @y

PROFIT FOR THE PERIOD FROM CONTINUING OPERATION
XII S1foReaR aRames & o /g1

PROFIT (LOSS) FROM DISCONTINUING OPRERATIONS
XIII S1fReaR gReme™ | &) <@g

TAX EXPENSES OF DISCONTINUING OPERATIONS

XIV &1 | g @y

PROFIT FROM DISCONTINUING OPERATIONS AFTER TAX
XV 37afer &1 arv

PROFIT FOR THE PERIOD

XVI ufe 9T 3ier st

EARNINGS PER EQUITY SHARE: 26
7ot sites (T ) /Basic EPS (in )

agPd $iiew (T #) / Diluted EPS (in %)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

125.61

183.55

125.61

183.55

125.61

24.13
24.13

183.55

41.20
41.20

GHT AR TP, TP S AR
(Sumona Majumdar) (S.K. Tak) Satyendra Kumar
ot g memEe (R, Td o) fFreren

Company Secretary General Manager (F & A) Director
DIN-07396189

roftor 7aT
Parveen Gupta
[RESCT

Director
DIN-06909226

IR 1 AT & Herd uRide & orgaR
in terms of our report of even date annexed hereto
Pl AR YU Bt/ For Mathur & Co.
IS AGTHR /Chartered Accountants
HLEAT GSHIARUT 4. /Firm Registration No. 001952C

TAE  : STYR (w=teT TReast)

Place : Jaipur (Manisha Maheshwari)
fesip : 16.08.2019 ATHAGR / Partner

Dated : 16.08.2019 AGHIT . /Membership No. 079617

T F. S
(A. K. Jain)
e U yaey Qe
Chairman and
Managing Director
DIN-03466588
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RIS HaTg faavur 31 A7, 2019 B F9H 99 & forg
CASH FLOW STATEMENT FOR THE YEAR
ENDING 31ST MARCH, 2019 _
(X e o)
(X In Lakh)
fareor
PARTICULARS
2018-19 2017-18
aRRermer Tfifafert & s FargsrTaRT
Cash Flow from Operating Activities
R A qd @/ (31F) T SRR S
Profit/ (Loss) before Tax And extraordinary items 125.61 183.55
(31)A WIS & forg/ Adjustments for
g/ Depreciation 84.80 73.40
Hferer QR & fofT U@e ™/ Provision for doubtful debts - -
M T faarer v SRS & forg uaem
Provision for Leave Encashment & D.C.R.G. (66.62) (55.97)
&I 3/ Interest Expenses 377.36 358.30
HERY STHT TSR /AeR—Id Bra=t 3 &ITST T 3
Interest Income from TDR/Subsidiary Company (751.59) (667.54)
¥ & R GofTa Fag BT FHRINH
Capital Reserve adjusted during the year (0.00) (356.05) - (291.81)
(F)B  Prdefia goit & uRec & qd aREme amm
Operating Profit before working capital changes (230.44) (108.26)
(F)c  Frfefiat goft 5 ufvac/ Change in Working Capital
UG IUR /Short Term Borrowings (33.82) (46.65)
G <IAT/ Trade Payables (28.04) (1.49)
3 9] &I / Other Current Liabilities 508.03 -534.64
ATeT/ Inventories (37.46) 25.90
AT WIfeRIT / Trade Receivables 242 (4.32)
3UTGfY 31 Td 31f¥H /Short Term Loans and Advances (98.05) (677.75)
3 TTe], YRAFRIIT/ Other Current Assets 11.03 (2.02)
3 fafdy @l / Other Misc Expenses (0.76)  323.35 4.21(1,236.76)
(3)D  uR=me | I Ahs / Cash generated from operations 92.91 (1,345.02)
(@E T Rl TR TeE R b folv FHRIST
Adjustments for direct tax paid - -
R)F  uRarem Tfifafedl | gg JAds varE
Net Cash Flow from Operative Activities (D-E) 92.91 (1,345.02)
(@G Fr Tafedt ¥ JAps vaTE
Cash Flow from Investing Activities
HRf JfeT WR 3R Forrg aReFufRl &t @kig
Purchase of Fixed Assets & Capital W.LP. (96.48) (134.96)
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Aws varg fAavur (SIRh)
CASH FLOW STATEMENT (Contd.) (X e o)
& In Lakh)
fara=or
PARTICULARS 2018-13 2017-18
T 9 3/ Interest income 751.59 667.54

HER—IH T HYR Aleesd fof. /U9 the &l foam mam iy

Loan given to Subsidiary Company, Sambhar Salts

Limited /Pension Fund (499.06) 156.05 239.17 771.75
(@H o TRl & g Adbs v

Net Cash Flow from Financing Activities

Srafafyy Senfal | g wfer

Net proceeds from long term borrowing (85.00) 215.00

TH 3791 YSft/Share Capital Received - 1,000.00

SHIU/ Deposits - -

&1 9T/ Interest Expenses (377.36)  (462.36) (358.30) 856.70
()1 v DS 3R A F g aRacH

Net changes in Cash and Cash equivalent (213.40) 283.43
(F)y  focfla af & g% F Awe AH@e IR Ads

Cash and Cash equivalent at the beginning of Fin. Year 600.81 317.38
(DK foitr af & 3 o JAbs THBE AR Abs

Cash and Cash equivalent at the end of the Fin. Year 387.41 600.81

SMEAITITE GRT SIRY U -3 & 3R el fafy R g waTg fdavur Gar fhu ¢ €1 Cash Flow Statemetn has been
prepared under indirect method as per AS -3- Cash Flow Statemetn issued by the ICAI *UhAR BT T, 81.34 Ng
GREM 3N K1 Y AR THARME, STIYR, WRTENET iR 7Ll (et af waeftang & e 76.89 @) *FDRs of Rs. 81.34 lakh

pledged with SBI, Jaipur, Kharaghoda and Mandi (previous year Rs. 76.89 Lakh With SBI)) towards security for OD
Loan

*+3 HTE W 371e1ep Bl Th.S1.AR. . 36 1.4 1 g (T a9 585.06 TR bl FHHATeIT bRl g
** Includes the FDR for more then 3 Months Rs 361.41 Lakh (Previous year Rs 585.06 Lakh)

FEAT AR W%, TP A PR yroftor 7|t T. &. 59
(Sumona Majumdar) ?S'K' Tak)_ Satyendra Kumar Parveen Gupta (A-.K- Jain)
P afea qersae (f. ud o) freed s aregel Ud yeey fAQerd
Company Secretary General Manager (F & A) Director Director Chairman and
DIN-07396189 DIN-06909226 Managing Director

DIN-03466588
AR St i & Hore Uftde & AR

in terms of our report of even date annexed hereto
P AIYR gUs Bt/ For Mathur & Co.
IS AGTpR / Chartered Accountants
JEAT GSHIhRUN . /Firm Registration No. 001952C

T SIYR (FfteT Tgeay)

Place: Jaipur (Manisha Maheshwari)
f&Tp: 16.08.2019 AR/ Partner

Dated: 16.08.2019 HASEIAT . / Membership No. 079617
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1.1.

1.2.

1.3.

1.4.

fewquly W.- 1:- 31 9=, 2019 &1 9
¥ & forg ggcayqut erar Aifor

G| BT YR
Y ol fGa=fomT ureie @rTd uem & ST9R
AR} reg, IO H=IdT UG T It he

DY GT P YT B Tgfel P 3R TR IR 5
gl

3IATI BT SUIRT

forfT freRuTt 1 IR @t § STgAM Td gafga™
SMUfErT 81 €, S Sfua s/afer # Ry,
SgT3N, NIoRG dUT Wil sifud fr Y
AT IR g1 IRfde IROMT 3iR AT &
IR 1 I A H Aar & Sl & R
aRUTE ST I § 37erdT IR e Tl U oid ¢

CIRCISE!

fafraom, Trel U iR =reg fafraem & ffed 1
ATe], I, @FIa 9 IR Jed & =Aaq 1R
21 R =re] Ao aFd &R g W@ U &
TR RATS & AR af geal & ot g
59 4T o fofg Traer foa w2

Rl Td griical &1 a1e] Ud IR 916 &b wu o
Fiffepvor

HE Y AT TaTe gavell & JIgaR
R Ud QIcEl bl dTef W IR aTe] H afihd
fpar T & 9 3y JMUR Rl Jrferfa,
2013 & 3R TA- 11| § IUTG &l TP

NOTE

v

NO. - 1: - SIGNIFICANT

ACCOUNTING POLICIES FOR THE
YEAR ENDED ON 31ST MARCH,
2019

1.1.

1.2

1.3.

14.

BASIS OF ACCOUNTING

The Financial Statements have been
prepared in accordance with the historical
cost convention on the basis of going
concern, with revenue recognised and
expenses accounted for on accrual system
of accounting.

USEOFESTIMATES

The preparation of Financial Statements
requires estimates and assumptions
which affected the reported amounts of
assets, liabilities, revenues and expenses
of the reporting period. The difference
between the actual results and estimates
are recognised in the period in which the
results are known or materialised.

INVESTMENTS

Investments are classified into Current
and Non-Currentlnvestments. Current
Investments are stated at lower of cost or
market value. Non-CurrentIlnvestments
are stated at cost and provision for
diminution in value is made only if such
decline is other than temporary in the
opinion of the management.

CLASSIFICATION OF ASSETS AND
LIABILITIES AS CURRENT AND NON
CURRENT

All assets and liability are classified as
current or non current as per the
companies normal operating cycle and

Y/

%
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Tg R & Ui o foTq STRRrgur vd ¥k b
Tg Tag d9de & ge, FafRa fde ol
ol va Ifical & ATl Td IR aTe], anfieuT &
IGQT P oIy Hru=it gRT 12 918 faaRofiT g1

1.5. UfhaT® 79 / ATd BT e /TR 916

qUSRI qem MfiRad goif &1 Fedid
3T QI T & SrferRard AR 31eran
I NIl AT go B | o oft 9 & W
ICRIRRIE]

AT 37T G a¥gel! ART G | 3 S off
T B, 39 W far R 2|

(i)

(ii)

(iii) @ AT @ SFUART AW Bl D
T aRIelt TRT Heg W Hedifdd
fpar g oIk uRamuRen (&) @
Jied S JFadid Jed W
TR

3ISTRI BT Jeria URIENe AN (Il &
3TRIR) 20 ufcrerd sraferRad fohd = &
e fr g genafk T 750/- F
31f¥e gl S 9 & R Siel T Bl
¥ & R T 750/ -9 BH HEd b RIS
REISINCINSIEREISICAS ISRk
§ TR fopar T 21

THPH, S & Teih Ud BRI YT § Bl

T AN 9§ el a7 Jod, S BF
&, R fhar w8l

(iv)

(v)

(iii)

other criteria set out in schedule III to to
the companies act 2013 based on the
nature of products and the time between
acquisition of assets for processing and
their realization in cash and cash
equivalent, 12 months has been consider
by the company for the purpose of current
- non current classification of assets and
liabilities.

. VALUATION OF INVENTORIES/

SALT IN PROCESS

Stores & Spares are valued at cost or Net
Realisable Value whichever is lower
except otherwise mentioned.

Raw Materials and Packing Materials are
valued at cost or Net Realisable Value
whichever is lower except otherwise
mentioned.

Released material and scrap is valued at
estimated realisable value and Assets
(Scraped) is valued at book value.

Loose tools are valued after writing off
20% of opening balance (as per books) and
those exceeding Rs. 750/- added during
the year. Loose tools costing Rs. 750/ - or
less purchased during the year are
charged to the revenue under respective
heads.

Salt, Bromine stocks and Work in
Progress are valued at cost/Net
Realisable Value whicheveris lower.
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1.6

1.7

1.8

1.9

e 3R Thg uReneq

ot ofic & Tt 37k g THPpE H b 7R g1
TR A 3R 3feehlfete SHT IR 3 AN T Iaq
& & goT uRaa srafy onfie g, S 9o o
aRacH & HEcag = SfE & 31 |

31T Ud Y Y HI=IT

RIoRG /3 U9 & /AR AT IR<iad
YR IR STfehd U A1 & a1 il arerar
= fhT T BT | A1t 1 f3ht | U o 59 q
SIU 19 sl 1 fafdrse SiRgy oy @1 Farfieg
TR & S|

faQeft gereaasR

faceft goT H U U1 9T T TaER B ARG W
AL R eRaia fvar am| fafem ) & 3R
3MYR TR 319 U4 & AT IR 31aT RIS
&1 8Y, o A Ud g1+ faa=or § qerfar mn g |

94 U4 Afdvey cqmariRes wifei ua o1fiH o forg
PICEIE

3 a9 3 31fres Y e amITRes Wit ua 1
1 ¥ & = H YARIEOT Rt 1T R Heeed &
AR ST T Dl axgett hi rffegdar &
el § 9GaR U & a1 21

1.6

1.7

1.8

1.9

<7
CASH & CASHEQUIVALENTS

Cash and Cash Equivalents in the balance
sheet comprise cash at bank and on hand
and short term deposit with and Original
Maturity of 3 months or less, which are
subject to an insignificant risk of changes
invalue.

RECOGNITION OF INCOME AND
EXPENDITURE

Revenue / Income and expenditure / cost
are generally accounted on accrual basis
as they are earned or incurred. Revenue
from sale of goods recognized when the
significant risk and reward of ownership
has been transfer to the byer.

FOREIGN EXCHANGE
TRANSACTION

Thee xpenditure in foreign currency is
accounted for at the rate prevelling on the
date of transaction. Any income or
expenses on account of exchange rate
difference either on settlement or a
transaction is recognized in the statement
of profitand loss.

PROVISION FOR BAD AND
DOUBTFUL TRADE RECEIVABLES
AND ADVANCES

Trade Receivables and Advances
Outstanding for more than 3 years are
reviewed at the close of the year and
provision made on case to case basis in
case of uncertainty in the realisation of
outstanding amount, in the opinion of the
management.
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1. 109arRgfar ey

Yo

THeD fAUFT A BT b e H AR g
oAl d dam R deet Sgan
(Froeit @1 3fer) dee fAifer =RT o Smn
PR g WrEfed bl o J@ 2l dE A
foerr & gdf &t rafes &t der o HiRTfrha
Yeg (F9eh A9 b1 3ier) DpHAR! i

AATGRT / GeGURIA TH T | I7e g
R SRATEE a1 ST 2

SEEHEE

JUSH BT U= Teh 3Tl SRIUSHIT I
& H1e | fpar o <@ g, St Sfem
7 e & R o e, Ryarr
FMRATRN -t & PR (FF )
siftrl 3R U SHE A SR B
AT @ UEY™ IugH ST,
1972 & 3F<id fomam T &, & forw aprf
ifereft of T &1 Hro &Y T | gd
&Y 3rafdy & forg wrf wIRa s1fYent & forw
SUIGH & S WU el @1 TR ¢ =
GRI Y TS AT St A1 e i aiferdt &
qIfhr AfHawoT geob Afed af & 1
SNSRI foldl ST o ULaTd | o™ T g1
fareRoT 1 TR o ST 2|

IIBI9T BT TP BRI

oIGT I & 3 qPb SPHRAT TFBII B T
TTRIcT 39 I W SUcisY TS TS ¢ fh
o g Y Ty ) O ey et
TR Y T B

wfed JarFalT Te R 5 =
P15 Iy B FH fhed 7 3raferRad fopam
SRR

1.10 RETIREMENT BENEFITS

Pension

Liability with regard to pensionary
charges (Company share) for the staff
absorbed in the company from Salt
Department is being provided by
crediting to Pension fund Trust. The
commuted value of Pension in respect of
the period prior to absorption (Salt
Department's share) is accounted for on
retirement/death of incumbents, when
received from Salt Deptt.

Gratuity

Gratuity is administered by a separate
irrevocable Trust which has takena L.I1.C.
Policy covering all the eligible employees
except Agarias - Company's piece-rate
workers, and eligible daily paid workers
in whose case the liability is provided as
per the payment of Gratuity Act-1972. No
liability is provided for gratuity in respect
of work charged staff for the period prior
to the formation of the Company.
Demands made by the Trust including the
Annual Renewal Premium of the L.I.C.
Policy after taking 1st October of the year
are charged to Statement of Profit & Loss.

Leave Encashment

Liability for leave due upto end of the
accounting year has been provided on the
assumption that such benefits are payable
to all employees at the end of the
Accounting Year.

Expenditure incurred on VRS are being
written off in five years in equal
instalments.
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(i) ¥ors uRawfREl ETd IR R e
AR UR Ud g1 el ofF), & T’ e
I IR TG T Pl T &b 915 Joifohed
& 7 21 vurd uRaafe & siftmgr |
iy wft a1 aRawufaal &
1 fohe ST e Yot &Y S 2

(ii) Rl uRFafeRll &R g™, SfaRad gea
ugfd 9 @Al Sififrm 2013 &t
sgEr 11 H fifFfdse aRerafRml &
JUANRT Y 3G IR varfed fhar . g1 oy
&% GRM o T 5000/ - I1 & &I AT
&Y FraRT ST B IR 100% 8™ &7
yTaeT foham T B |

1.1237cd WuRET

(i) YR a™IarsiRaT

T GRT MALTD N Fuferdr, i
ST Sfia B aRRT vt &, o
R Ug! S 8, 91G § H1Y BH e
caRYT 3R Afod & & JHaE W
fopar ST 8, ArTa § fopet oft <fter RrgR
MG T et Bl & S HuRy @t
30 3fTd SWIRT & oy IR &= &
foTu amaeara enfie B €1

(ii) wTIaTaTIE AT
3 AUt uga™ T&l forar Sram g S«
P I F I TP FUER W Big
wfasy # anffes ey Ul &t g 2
el FuRmal & fodt A & FMUER w®
Y FaeH @ ST b Jor T aRh
freafRa &1 St g ofR @ ofk gify @mat

v

1.11 PROPERTY, PLANT & EQUIPMENT
AND DEPRECIATION

(i) Fixed Assets are valued at historical cost
on consistent basis and are net of
refundable taxes and levies wherever
applicable. All costrelating to acquisition
of fixed assets till commissioning of such
assets are capitalised.

(ii) Depreciation on fixed assets is being
provided consistently on written down
value methodover useful life of assets
specified in Schedule II of the Companies
Act2013. and100% depreciation has been
provided on the assets costing Rs. 5,000/ -
or less acquired during the year.

1.12 INTANGIBLE ASSET

(i) INITIAL RECOGNITION AND
MEASUREMENT

Intangible assets that are required by
the company, which have define
useful life, are recognized at cost
subsequent measurement is done at
cost less accumulated amortization
and accumulated impairement
losses, cost includes any directly
attributable incidental expenses
necessary to make the assets ready
foritsintended use.

(i) DERECOGNITION

An intangible assets is derecognized
when no future economic benefits
are expected from their use of upon
their disposal. Gains and losses on
disposal of an item of intangible
assets are determine by compairing
the processed from disposal with the
carrying of intangible assets and are

%
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P I | H=IAT U] Bt & |
(iii) oRenes

3 HuRl & ®Y H UgaM STM drel
AFedR & AN BT ST P &b
BT NYPR I A@fe AT 3 ATA ST PH
2, W e arg fafer R aRenferd g1 s=a
3 AR BT SUTNT PR & folg BT
JRBR Pt 3rafer a1 FERT G & Sfia=
& eEfy & GRE Y o (I w
aRenfered g s woft oft o 21

1.13 SYR NI :

SYR @ N 6 v aRerafern & Seuree
fmfor o erftmgor & fadwar enfy =
aReFaRl 6 AN & 9T & HU H Gollid gl
g IRATIRRIT 39 YbR B Rt & i
IRAIR BT H 31T YBR SYANT & oy IR 8
Y 311g9eh yfeed FHATafe ol 21 3 Teft SuR
SARTT 1Y Ug g1+ fra=or & g &l ¢ 21

1.14 HEIdT A

aY & R UM Y | FgrIar 5 e Sl fh
qut / GSTRTeT / e @t b forg e/ wiegpat giem
g, 3ger aftfa =gl €, & erfcriRa, goft eRfdra
1% Tt o i & Tl 8, I fRufer o
Ut anffer AT uTed g UR &Y gt
Rfr ey vd &9 ga g faRor 1w
FRAT § S 3R FHrut gRT a8 fit T
AT & 3T | YHIRe foba ST <@T &

qRA TRBR GRT U=eH & IAH &g UF GT
19-09/2005 Ul.§ faHTe 01.02.2012 & GRI
FHEH! DT G AT SUeTed GR &l fAufg

recognized in the statement of profit
and loss accounts.

(ili) AMORTIZATION

Cost of software recognized as
intangible assets is amortized on
straight line method over a period of
legal right to use of 3 years which
ever is less. Other intangible assets
are amortized on straight line
method over a period of legal right to
use of life of the related plant which
everisless.

1.13 BORROWING COST:

Borrowing costs that are attributable to
acquisition, construction or production of
qualifying assets, are capitalised as part of
the cost of such assets. A qualifying asset
is an asset that necessarily takes a
substantial period of time to get ready for
intended use. All other borrowing costs
are charged to the Statement of Profit and
Loss.

1.14 GRANT-IN-AID

Grant-in-aid received /sanctioned during
the year from Cess Fund against
Completed/Capital/ Development work
is transferred to Capital Reserve Account
except as otherwise stated. In that case the
depreciation on such subsidised assets is
being charged to Capital Reserve and
Statement of Profit and Loss in the ratio of
Grant in aid received and cost borne by
the Company.

Government of India.was decided to
provide Grant-in-Aid to the company
vide letter no. 19-09/2005-PE-V
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foram | el Y & SR FHroe gRT e famT
&% gd HHATRAT DT U= b GH I b oIl .
200.00 og (Taa¥ %. 192 oE) 3FGH
AT < UTH 8U I oIl H 781 g2 TR |

1.15 9P YUSRI ) BioTd BT L=

T 6 SRAT BT AT MHR BF P BROT
T 6 SRAT BT TE vd fAeaeiT mUR R
T8l o 9 gl &1 5 av Rai & 3o
A ol € S faxi af & ot § andfase
Biord /HHT BT FHRINH R forar ST &1 Jafy
fodg af o Saarfed/ ywoeiRa 7896 W 10
gfcrerd i g= & e 9 & SR 5 <Rt a1 gof
HY F T8 IR T g W a9 & URMIH
AY W 5 Hfyerd 6 R A Biord BT Tae = fhan
ST B

1.16 TG YT I BT AT

(i) fgem Ay fafics (gre @)
3R ANR AT foifics (AgrId wroT)
¥ foru sremer wd uey Qs U@ & 2l
aiRsIfies favem & Heg | fgfaa aaf 5
P1E fafdrse auf 1 89 & 39 Q1 arufal
& T PHAA: 25% d 75% b U H
31T o T B |

(i) Vg™ PAfT Fgad g, ¥4 IR &~
(eremer Ud uerg fgad & Uik
qfed) @R Wt @l 25% UR® Hru=t
g 75% TAD HEHE® BT (AR
Aleed ferfiies) § fauford fomar i 21

1.15 PROVISION FOR WASTAGES ON

1.16 APPORTIONMENT OF COMMON

()

v

dt.01.02.2012 for disbursement of
pension. During the current year
Company has received Rs. 200.00 lacs
(Previous Year Rs 192 Lakh) as grant-in-
aid In view of this the amount of pension
payable to Ex-employees of Salt Deptt.
has notbeen provided in the accounts.

SALT STOCKS

Physical verification of salt heaps on
accurate and reliable basis is not feasible
because of the irregular shapes of salt
heaps. Actual deficit/wastages are
adjusted in the accounts of the financial
year in which the heaps are finally
cleared. However, provision for wastages
@10% of the quantity produced/stored
during the financial year and @ 5%on the
opening stock of the year is made in
respect of salt heaps not finally cleared
during the year.

CORPORATE OFFICE EXPENSES

There is a common Chairman &
Managing Director for Hindustan Salts
Ltd. (Holding Company) and Sambhar
Salts Ltd (Subsidiary Company). In the
absence of any specific mention in the
terms of his appointment as regards
sharing of the remuneration the same is
apportioned between the two Companies
in the ratio of 25% and 75% respectively.

The Corporate Office common expenses,
depreciation and interest (including
Chairman and Managing Director's
remuneration) and receipts have been
apportioned 25% between the holding
Company and 75% in its subsidiary
Company (Sambhar Salts Ltd.).

Y/

%
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1.17 qafafd qHRIISH

ale] o1 9 & gd Y rafy J Fefera [t &
Gy H BT gl dHdDl & JTgHY Uikl
SYUATT 21

1.18 31JAYT U4 faspra

IIAYH g I ord (3 et
IRAIIT Y AR & 3retrar) o & & &b w0 §
11 aef o e fR S €, 7R a i S €

1.19 BRI

(i)  dTe] 3T &R BT YR R FfAfIH
1961 &% UIGEMI & 3R IR I 37
&Y IUMET & SR TR BT STar 2|

SR PR, PR AT T IR 37T/
4 FHIMEfY SR WR EId g1 3@fe § 8y
I SN Uep G H B & qAT MW DY Up
a1 oife srafm@l § uRadd arg &
AHRIP R & SMIR R 9 A &
T PR Yit, Firagaa,/ sRifee & IR
H qRAfIHAr & MER TR HFT 8H U= aAR],
]

(i)

1.20 TTGYT, JATHRHAD I g 3MTh D ArIfT

3T TG A1 Pl gt 9 & wrEae™ § g
TN & YR & WY H acfq J97e Ud AT
& qT&T Va1 B FTaT e 21 fohi femon o
PRy GRFEIRRAT B 7 ar e 3k 7 &
ST TR 21 SR TS Al Hgeaqur &,
! feogolt & v 5 garfar w8

1.17 PRIOR PERIOD ADJUSTMENTS

Inrespect of the transactions pertaining to
the period prior to the current accounting
year, the Company follows the practice in
the conformity with the Accounting
Standards.

1.18 RESEARCH AND DEVELOPMENT

Research and development cost (other
than cost of fixed Assets acquired) are
charged as an expense in the year in which
they areincurred.

1.19 TAXATION

Current Income Tax is determined on the
basis of taxable income computed in
accordance with the provision of the
Income Tax Act, 1961.

Deferred tax is recognised on timing
differences between taxable and
accounting income/expenditure that
originates in one period and are capable
of reversal in one or more subsequent
period (s). Deferred Tax Asset is
recognised on the basis of virtual/
reasonable certainty about its realisability
asapplicable.

120 PROVISIONS, CONTINGENT

LIABILITIES AND CONTINGENT
ASSETS

Provisions involving substantial degree
of estimation and measurement are
recognised when there is present
obligation as a result of past events and it
is probable that there will be an outflow of
resources. Contingent Assets are neither
recognised nor disclosed in the financial
statements. Contingent liabilities, if
material, are disclosed by way of notes.
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1.2 1 9he vaTg faa=ur 1.21 CASHFLOW STATEMENT

YaTg fJavor W oier qa9d (T.od.-3) | gafan
T A YaTg fIeR0T e ught & AR
TR AT M1 8, hg YdTE TV UghT o
TR &Rl §U Q2T T & STaifep ahv 3 g ot iR
TG TG & TIgRI b SR TR AHRAI
TIT g, DIS AT TR i e TR & TR
7T IR 31dT IRfdIep, foxf Adg aTg a1
AR & A1 IR P 3T U =T B HSl AT
T, B Y focflg v@ warem faa &

TR & eTTg TS 0127 bl e faritar Reerfey
faeRuT b1 IRRG R |HET B TS ¢l TG Pal

Cash Flow Statement is prepared in
accordance with the indirect method
prescribed in Accounting Standard on
'Cash Flow Statement" (AS-3) as issued by
the Institute of Chartered Accountant of
India, The cash flow are reported using
the indirect method where by profit
before tax is adjusted for the effects of
transaction of non cash nature, any
deferrals or accruals or part on future
operating cash receipt or payments and
items of income or expenses associates

ARt & Fehg TaTg ol gerd T T 2| trade with investing or financing cash
flows. The cash flow from operating
investing and financial activity of the
company are segregated.

1.22 R A arfey 1.22 IMPAIRMENT OF ASSETS

The carrying amounts of assets are
reviewed at each Balance Sheet date. In

TeIRe T TeT HRUN § qR-ea R & et S case there is any indication of impairment
R e = Rt Rt e l'oaseq on Interna.l / Exterpal factors, an

- N impairment loss is recognized wherever
d'q'_w 7 T ARGt A AR A SAfern B the carrying amount of an asset exceeds
o0 H Xfteprf febam TetT 2 itsrecoverable amount.

1.23 IRANT TSR T BT TG

TAfTd I & TR JRARIT Ioa &g
ura T fbeat o RrT o o g &, sofeRaa
o ST &

1.24 &9, T Td HegH ST

HEOT DI TS fIBRT Srfefad, 2006 &
JFard gfaipatenl & SHd fRufa & defdd

1.23 WRITE OFF OF DEFFERED REVENUE

EXPENDITURE

As per practice in vogue, the deferred
revenue expenditure is being written off
in five equal annual instalments
beginning from the year in which such
expenditure are incurred.

1.24 MICRO, SMALL AND MEDIUM

ENTERPRISES

The company has not received the
required information from suppliers
/

%
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STUTRFCT TETT SITH 781 83 | S¥feTy ehferet arferfram
% IcRid a¥ N FEfRrq oty [T & AT-ATe
P feh Y T& YA IR =TT Al TS
AT SHBT Yehc [T |

1.25 RS 3R gRISH @I

TRASHT TR T T 9 IR re], uRRFrafirt &
wU N T T § W S UeRe gRT forg U
o & IR aRASHT @I a1 89 & aY H
g / GotiTe foparr ST & ; el Ife uewes
GRT RIS Pl §7¢ PR /AR A PR T fyofy
foran e & ar Ot aRare & Heftra g s
af & rm S foofg forar mar &, oy @iy
fraror = T foma ST &1

regarding their status under the Micro,
Small and Medium Enterprises
Development Act, 2006. Hence
disclosures, if any, relating to amount
unpaid as at the year and together with
the interest paid/payable as required
under the said Acthave not been made.

1.25 PRELIMINARY AND PROJECT

EXPENDITURE

Expenditure incurred on project is shown
as other non-current assets and will be
charged/capitalized in the year in which
it is decided by the management to
implement the project. Otherwise, in case,
the management decides not to
implement/ close the project, expenditure
on such project is charged to the
Statement of Profit & Loss for the year in
which such decisionis taken.
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31 9T, 2019 &I GUH a9 & A<y faa=un ux fewfor
Notes on Financial Statements for the Year ended 31st March, 2019
(X e o)
R In Lakh)
.. 31.03.2019 31.03.2018
feoquit-2 : afer gsit 2 s NP
NOTE-2: SHARE CAPITAL Figures as on Figures as on
31.03.2019 31.03.2018
31fdpd / Authorised
Y% T 1000/~ & 6,00,000 HHAT 37eT
(fUset af 6,00,000 FHAT 379T)
6,00,000 Equity Share (Previous year 6,000.00 6,000.00
6,00,000 Equity Shares) of X 1000/ - each
6,000.00 6,000.00
frifae, orf¥ed va ved
Issued, Subscribed and Paid up 5,205.96 5,205.96
e X 1000/~ & Yuf Ugd 520596 FHAT 3ieT
(71a g 520596 AT 3ieT) (Sudad il F A
15,461 311 Fag § T UH 53 fomT armafea)
520596 Equity Share (Previous year 520596
Equity Shares) of X 1000/ - each fully paid up
(Out of above shares, 15,461 fully paid up shares
allotted without payment being received in cash)
5,205.96 5,205.96
@‘ A 204 & )A
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ferquft-2.1 : 5% sieli & 31fres sier gD BT 31.03.2019 31.03.2018
NOTE - 2.1: DETAILS OF SHAREHOLDERS Figures as on Figures as on
HOLDING MORE THAN 5% SHARES: 31.03.2019 31.03.2018
gTRRa 3ieli &t Wea gRon &1 ufiera eRa siell Ht @& R @1 ufyerd
No. of No. of
Shares Held % of Holding Shares Held % of Holding
R P HEMIEH Iseafd
Hon'ble President of India 5,20,596 100% 5,20,596 100%
(X o= )
(X In Lakh)
fevquft-2.2 : af % SR q@T sielt Y e B Ry 31-03-2019 31.03.2018
NOTE - 2.2: DETAILS OF NUMBER OF SHARES Figajres 25 on Figajres 25 on
OUTSTANDING DURING THE YEAR 31.03.2019 31.03.2018
e Hraem  Afd 3ien Y\ fer
Number of Amount Number of Amount
Shares Shares
Y & YR H g 379
Shares outstanding at the
beginning of the year 5,20,596 5,205.96 4,20,596 4,205.96
a¥ & R frifaa sfer
Shares Issued during the year - - 1,00,000 1,00,000
a¥ & SR YT A Y Y e
Shares bought back during the year - - - -
as & ofd F T 3ie
Shares outstanding at the end of the year  5,20,596 5,205.96 5,20,569 5,205.96
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(X e o)
® In Lakh)
. 31.03.2019 31.03.2018
fewquft-3 : smRféra va snfera e R e
NOTE - 3: RESERVES & SURPLUS Figures as on Figures as on
31.03.2019 31.03.2018
goiiTa s=a / Capital Reserve
Tq focfta RIRY feror & 3R
As per the last Balance Sheet 1,026.29 1,026.29
af & SR gig
Addition during the year - -
Tered: - a¥ & R (8™) FHRIIA
Less: Adjusted During the year (Depreciation) - -
InT (T) /Total (A) 1,026.29 1,026.29
AT T4 g1 fareRor § smferer
Surplus in Statement of Profit & Loss
Tq foxitg fRIRY feRor & 3rgaR
As per the last Balance Sheet (1,454.23) (1,637.78)
Mf$d:— af & SRE @/ ('1)
Add:- Profit/ (Loss) during the year 125.61 183.55
ar () / Total (B) (1,328.62) (1,454.23)
I (T+dt) / Total (A+B) (302.33) (427.94)
(i) T 1328.62 R (Td a¥ X 1,454.23 ARG T BRI &b AerToR P! GRT T &b QR BIg ATHILT DY BT
TP E
In view of cumulative losses amounting to X 1328.62 lakh (Previous Year X 1454.23lakh), no
dividend has been declared during the year by the Company.
(i) ¥5,573.18 ART (1 ¥ X 4,490.12 TRF) Hit Fo=ft gAY & HeIoR FEIID o, FiR Heed foafiies 3
PIS SATHIST T ETOTT T T B
In view of cumulative losses amounting to ¥ 5573.18 lakh (Previous Year X 4490.12 lakh), no
dividend has been declared by the Subsidiary Company, Sambhar Salts Limited.
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7 %%
(X e o)
(X In Lakh)
31.03.2019 31.03.2018
froquft- 4 : Safafer xor N N
NOTE -4 : LONG TERM BORROWINGS Figures as on Figures as on
31.03.2019 31.03.2018
3 RférT / UN-SECURED
TR TRPR, YR G G I =0T
Loans from Govt. of India, Ministry of Heavy Industry 195.00 280.00
RO UR IUTRAT T IprRT ST
Interest Accrued & due on Loans - -
195.00 280.00

IRA AR F FO g I W IJUNG I §H1 O e 9 M 1@ 3mawasd FaRieE & e+ gl

Loan from Government of India and Interest accrued and due on loans are subject to reconciliations and
necessary adjustments.

(% s ®)
® In Lakh)

feuguft-4.1 : TR Fv1 BT fAaR0T (5 AT fhedi § e ARY)
NOTE - 4.1 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)

0T J1f3T BT faemor TS B AT R qUS IGHY TS
&5, Particulars of Loan Amount EICEGL] T ¥ (wifrerar) &1 % (ufrer)
S.No. Current Previous Normal Rate Of Penal Rate Of

Year Year Interest (%) Interest (%)
1 2005-06 150.00 150.00 11.50 14.25
2 2005-06, 2008-09, 2009-10, 2013-14 678.50 678.50 12.50 15.25
3 2006-7 37.79 37.79 15.50 18.25
4 2014-15 75.00 75.00 13.50 16.00
5 2016-17 300.00 300.00 11.50 14.00
1T/ Total 124129  1241.29

HeTgd: - Jfiaene are] uRudaar
Less: Overdue Current Maturities 1046.29 961.29

oty rarfafer sor
Balance Long Term Debts 195.00 280.00
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(X = )
(X In Lakh)
feequft-5 - Safafe Taer 31.03.2019 31.03.2018
NOTE -5 : LONG TERM PROVISIONS . i i . @l i
Figures as on Figures as on
31.03.2019 31.03.2018
SIAI3RSlt & folv /For DCR G
a9 & g 7 99/ Balance at the beginning of the year 227.73 277.07
Sfe: a¥ & forg wrae™/ Add: Provision for the year 3.19 5.15
gcrgd: a9 & SR T/ Less: Payment during the year 68.19 54.49
AR1(T) / Total (A) 162.73 227.73
TGP b ThdIhIUT P forg /For Encashment of leave
a¥ & URF9 § 99 /Balance at the beginning of the year 126.67 133.30
Sfew: af & fow wmae™/ Add: Provision for the year 37.09 40.80
gergd: a¥ & R JIaH /TN
Less: Payments/ Adjustments during the year 38.71 47.43
T () / Total (B) 125.05 126.67
THH & FCIP B BIoTd & fog / For Wastage of Stock of Salt
a9 & g 7 99/ Balance at the beginning of the year 7.66 10.01
Sfeu: 9 o fofg wrae™/ Add: Provision for the year 5.08 1.85
12.74 11.86
Hegd: 99 & SR oX @ ifaq Fraril &) giord
Less: Wastage on Final Clearance of heaps during the year 12.12 4.20
0.62 7.66
PIgT P IR AR H I T 1|
Deducted from Stock in Trade as per Contra 0.62 7.66
T (3ft) / Total (C) - -
IT (Q+at+3Y) / Total (A+B+C) 287.78 354.40
a9 & R MSHIVITE GRT STRT T AHD FEAT- 15 H Fifese] IUGH JIMYed Bl Hrl A ARKAD AR TR
BICEIEISRCIR]
The Company has not provided gratuity liability on the basis of actuarial valuation as is required in
terms of Accounting Standard No. 15. issued by ICAI
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7 <
(X = )
(% In Lakh)
31.03.2019 31.03.2018
fewquit-6 : sreuTafer skror R R
NOTE - 6 : SHORT TERM BORROWINGS Figures as on Figures as on
31.03.2019 31.03.2018
WRfér /SECURED
T 9 3T v
State Bank of India - 29.15
¥ 81.34 ARG Pl TH.2L3MR. & ded gRT Jrfard
(7 o T 76.89 @9)
Secured by pledge of FDR of Rs. 81.34 lakh
(P.Y.Rs. 76.86 Lakh)
7.90% 9fcl a¥ &gt &R (1 a9 7.90% Hfd a)
On interest rate 7.90% p a (Previous year 7.90% pa)
Cash Credit Account
e § 3T 3fogar/State Bank of India - 4.67
10.05% 9fd 9 &t R (19 a9 9.65% T av)
On interest Rate 10.05% pa (Previous Year 9.65% p a)
Secured by hypothecation of Stock and
Book debts)
Total - 33.82
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(X = )
( In Lakh)
froqufi—7 : STIR AT 31.03.2019 31.03.2018
NOTE - 7 : TRADE PAYABLES P IS P S
Figures as on Figures as on
31.03.2019 31.03.2018
amgfel fpdr A1et o forw fafdy eFeR
Sundry Creditors for Goods Supplied 184.30 212.34
1T/ Total 184.30 212.34
(% s ®)
(R In Lakh)
fewgoft-8 mm(—ia‘rﬁa 31.03.2019 31.03.2018
NOTE -8 : OTHER CURRENT LIABILITIES ) P B ) P B
Figures as on Figures as on
31.03.2019 31.03.2018
Srafafer eon Y =] TRy
Current Maturities of Long Term Debts
TRA IRBR F F07 (fcrene Afr wfza)
Loan from Govt. of India (Including overdue amount) 1,046.29 961.29
U1 IR FUIFIT T < ST
Interest Accrued and Due on Borrowing
HRA APR H 0 R G &I
Interest due on Loan from Govt. of India 1,935.02 1,562.34
S qed & AN & forg 1f wfer i st feam S 8
Advance receipts for the portion for which
value is still to be given 39.01 49.22
IRBR] TI9NT BT 37 FprIT
Dues Payable to Govt. Departments 30.23 25.14
TS WRA & ol UTH M ST foh ey =gt fomam
Unspent Grant in Aid for Swatch Bharat 5.00 -
3 YT I1T / Other Payable
T4t & forq e/ Liabilities for Expenses 298.44 220.94
duTfie GTRIcd /Statutory Liabilities 7.77 27.98
37 g1i¥ica / Other Liabilities
gferyfcr SHT1/Security Deposits 147.89 157.16
31/ Others 37.92 35.47
ART/ Total 3,547.57 3,039.54
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7 N
(X = )
( In Lakh)
feoqutt-8.1 : g Y srafdr va wufer 31.03.2019 31.03.2018
NOTE -8.1 : AMOUNT AND PERIODS OF DEFAULTS ) PN 3AiBS ) PN B
Figures as on Figures as on
31.03.2019 31.03.2018
I b FHEY H H0T UG I b G H R faeRor 6y
&1 R FR=R 9% 81 W
In case of Continuing default as on the balance sheet
date in repayment of loans and interest with respect to above: 19 12 a9 19 11 af
1. b i 34fe/Period of Default 1 to 12 Years 1to 11 Years
2. g i e/ Amount of Default 2,981.31 2,523.63
(X = )
(X In Lakh)

fewaufi-8.2 : WRBRY 5701 P71 fAaRwr (5 afies fhedl ¥ 37)
NOTE - 8.2 : DETAILS OF GOVERNMENT LOAN (PAYABLE IN 5 YEARLY INSTALLMENT)

. a§ Taaqf TSl Bl AEI R qUS WRY TS
;51\?0 Parﬂa?sf?f Tgamunt Cj:int Previous (wifcrerar) &1 R (wferera)
o Year Year Normal Rate Of Penal Rate Of
Interest (%) Interest (%)
1 2005-06 150.00 150.00 11.50 14.25
2 2005-06, 2008-09, 2009-10, 2013-14 678.50 678.50 12.50 15.25
3 2006-07 37.79 37.79 15.50 18.25
4 2014-15 75.00 75.00 13.50 16.00
5 2016-17 300.00 300.00 11.50 14.00
I/ Total 1,241.29 1,241.29
TTgY : o] IRYFAdT Bl e
Overdue Current Maturities 195.00 280.00
TeTSd « sfcened Are] yRuaadT Srafafer ot T Ay
Balance Overdue Current Maturities 1046.29 961.29

(i) o SR gd Yed | IR H X 33,506 U4 A o ufcra &t e g W gfi ot 81 3 ¥ 39 f & e H orgdd B o IEg-|e
R g T & oiR ac H a8 o X 5,89,850 Tftad &1 Ot 7 39 gAteT & Raerh wftred tgd @R X 33,506 @ afdw Sa Uy af
& T R DT ATSA Yo TG W IR AT & | HehuT o6 ifaret I8 & SR 3R &1 I T 30.40 &g (1 a X 28.06 @RF) &1 WTGer &) fha &
R X 2.67 a9 (1 ¥ X 2.67 ara) farfFases gt onfier € ik af 1995-96 & SRM gag MU X 2.73 TRF Pl Ve i1 geIfar . g1

The Company had taken land at Ramnagar on licence fee of Rs. 33506 plus service tax per year from N.E. Railway.
The Railway has revised the rate of license fee in respect of this land from time to time and at present the rate is Rs. 589850 /-
per annum. The Company has represented against this revision and has insisted for keeping the license fee at the original rate
of Rs. 33506 plus service tax- per year. Pending decision of the case, no provision for the differential amount of Rs. 30.40 lakhs
(previous year 28.06 lakhs) including liquidated damages of Rs. 2.67 lakhs (Previous Year 2.67 lakhs) has been made by the
Company and a sum of Rs. 2.73 lakhs paid during the year 1995-96 has been shown as due from Railways.

(ii) o F SR IS 2017-18 & @l # A9 Td &I fIaR0T  TRT TRAR A A P IR TR ARG TRBR 3 foIg 77 07 0R 37f¥7ep 7R &t g &
el %, I AR (T 9 . 693.12 TRF) & FHRINT FR 3fIRad fham 71 During the year adjustment of interest charged excess

on loan from Govt of India in earlier year of Rs Nil lakh (Previous year Rs 693.12 lakh) has been written back as exceptional
items in the statement of profit and loss account for the year 2017-18 on the basis of reconciliation from Govt of india
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V.

f

fewguft-9 (SRt) /NOTE-9 (Contd.)

Yfft &1 fdea=or A=AT7R / The details of Land as under:- (X =@ ¥) /(X In Lakh)

<

SIIYY / JAIPUR YRTETST/ KHARAGHODA HUSI/MANDI  |I-"R / RAMNAGAR

b Sl Sl Sl Sl

&%/ AREA |VALUE |87 /AREA |VALUE | 85 /AREA|VALUE| &3 /AREA |VALUE

1. guf =fieq aret | - 23596 Udhs | 24.54 [702.75 @ Hicz| 37.92 -

Free Hold Land Acres /Sq. Mtr.
2. 9 W A 2048 T #iez/| 5.53 - - |i33.116 @ - a2t df /| -
Leased Hold Land Sq. Mtr. [ Acres Sq. Mtr.
(et ik WR)(On licence Fee)
(T @ ¥)  In Lakh)
31.03.2019 31.03.2018
foquft- 10 : A= ey Frarer SN ) s
NOTE - 10 : Non current investments Figures as on Figures as on
31-03-2019 31-03-2018
MRS A1 & 31fiRad / OTHER THAN TRADE INVESTMENTS
3rigd (ATd &) /UN-QUOTED (AT COST)
HEIEH ST AR Aleesd faffics § T 1000/ - UAF
¥ 6000/~ (T af 6000 FHAT 3ieT) uf UG AHAT 3feT
Investment in subsidiary company, Sambhar Salts
Limited 6000 Eq. Shares (Previous Year 6000
Eq. Share) of X 1000/ - each, fully paid up 60.00 60.00
AT/ Total 60.00 60.00

HERID HrO1 & MY ITq Yg Jod D! IR o & AR TUHT 1 T8 & 3R Sl a9 2001 § AHRS e
GRT &Y TS g & HeroR RIS HrOHI AR Aleesd frffics H fhe ) T 60.00 @RI & fafFris & wreer & gifet & forg
UraeT g a1 T 21/ No provision for loss has been made in respect of the investment of ¥ 60.00 Lakh

made in subsidiary company, Sambhar Salts Ltd. in the Book of Accounts in view of much higher net
worth of the Subsidiary Company calculated on the basis of the market value of Fixed Assets which was
last assessed by the Certified Assets value in the year 2001.

(% @@ ¥)  In Lakh)

feoquft-10.1 : 37 RN o1 AT
NOTE -10.1 : Details of Other Investments

WENE /WEA/ sieli /qfiew Sgd/ S el gRon fsr RTANa R Al S (9)

®. BURCHERT HI/Fges  HEen  oggd Qo ved @ (ufded) Amount AT BTSRRI §
q:i'_ BT AH 3|-EE‘,|/3’|W No. of Quoted/ Partly Paid/ Extent of ET/;[@ ar 1l
Subsidiary/ Shares/ Unquoted Fully paid Holding(%) Whether BT TR
S. Name of Associate Units statedat  1f Answer to
No. the Body JV/Controlled Cost Yes/No %’(lilggs(i?;:
Corporate  Entity/Others Valuation
2018 2017 2018 2017 2019 2018
@ @ (€)) @ 06 () ™) ® (O @y @an (12 (13)
(31) W Ao Ve ogga pfa: wew & @ et
() fifiees h Subsidiary 6000 6000 Unquoted Fully 60% 60% 60.00 60.00 Yes N.A.
Paid Up
SAMBHAR
SALTS LIMITED
I/ Total 6000 6000 60.00 60.00

%
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7% %
(% o= &)
(X In Lakh)
faoguft-11 mmwaﬁq 31.03.2019 31.03.2018
NOTE - 11 : LONG TERM LOANS AND ADVANCES B 3fibs Ak
Figures as on Figures as on
31.03.2019 31.03.2019
yfayfal ST/ Security Deposits
WA, 3 I8 ™
Secured, considered good - -
SRIRfAG, 3res Aue W
Unsecured, considered good 35.48 39.42
Afey
Doubtful - -
gergd: AfY ko1 vd 39 & foru vae=
Less: Provision for doubtful Loans and Advances - -
AT (T) / Total (A) 35.48 39.42
3T VT U9 3R
Other Loans and Advances
?j?f\ﬁﬁ , 3T 98T T /Secured, considered good - -
SRIRfera, ores aue W (q fewqoft 11.1)/
Unsecured, considered good (Refer Note 11.1) 1,263.00 760.00
Ffer / Doubtful - -
g |y U1 U9 31 & foTg raem
Less: Provision for doubtful Loans and Advances - -
T () / Total (B) 1,263.00 760.00
AT (T+dt) /Total (A+B) 1,298.48 799.42
(% o= ¥)
(X In Lakh)
Rrequit-11.1 : o Sufafe o vg aif 31.03.2019 31.03.2018
NOTE - 11.1 : Other Long Term Loans & Advances . PN DS . PN DS
Figures as on Figures as on
31.03.2019 31.03.2018
WERIP BT Pl =0T U 3
Loans and Advances to Subsidiary Co.
TERIS HrOt (FR Aleed fof.) @ kor
Loan to Subsidiary Co. (Sambhar Salts Ltd.) 1,263.00 760.00
I/ Total 1,263.00 760.00
@‘ A 214 & )A
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7 <)
(X e ®)
(X In Lakh)
%cq'uﬂ_12;3:|:qﬁ-\rmqﬁq:p:qﬁqf 31.03.2019 31.03.2018
NOTE - 12 : OTHER NON-CURRENT ASSETS B IAHS DI 3P
Figures as on Figures as on
31.03.2019 31.03.2018
YRS Td RIS g
Preliminary and Project Expenditure
RIS @ &1 T/ Gofiaur Afesd
Project expenditure Pending Allocation/Capitalisation 201.64 200.88
a1/ Total 201.64 200.88

frogoft-12.1 : aRfAe va gRASHT TF
NOTE - 12.1 : PRELIMINARY & PROJECTS EXPENDITURE

FHET 7 7S g Bt faga gRareHT Raie (SdeR) a9 qem IRfEe v aRaieHT & Hefdd @d R T 201.64
ARG (7 a9 ¥ 200.88 ARG Y by o 1R arre] aReuftr § URfEYes v g1 <o & w9 § gerfar /a7 g qen S
yawed gRT forg 77 fofg & SrgIR aRASHT & T 89 & a¥ F urfad /ISt fham SIre sFger afe uewed gRI
RIS & G I /AR A I Bl {+0fa o Srar g ar Tt aRaiomT & Seied oo 99 a9 o o g ot faman
ST &, & AT g1 fora=or  werfae fopar Strar 21

The Company has incurred total expenditure of I 201.64 lakh (Previous Year X 200.88 lakh) on the
preparation of Detailed Project Report (DPR) and other preliminary and project related expenditure on
new projects (Detailed Below) and shown under preliminary and project expenditure under other non
current assets and will be charged/capitalized in the year in which it is decided by the management to
implement the project. Otherwise, in case, the management decides not to implement/close the project,
expenditure on such projectis charged to the Statement of Profit & Loss for the year in which such decision
is taken.
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fewguft-12.1: (YY) Note 12.1 (Contd.) (X e ®)
( In Lakh)
B, R BT Am 31.03.2019 31.03.2018
Y. Name of the Project Bl b B s
S. Figures as on Figures as on
No. 31.03.2019 31.03.2018
1. Alegee AR IRASHT-Ag -1 TR0 aRISHT
Solution Mining Project Cum Salt Refinery Project 152.27 152.27
2. ome.ch e ufaeTT
ITDC Project 9.43 9.43
3. URRRM dethe TRASHI
Potassium Sulphate Project 0.37 0.37
4. AR Foft ARSI
Solar Energy Project 9.38 9.38
5. H% Egells URASH
Salt Washry Project 29.39 28.63
6. AT aRAsFT/Plan Projects 0.80 0.80
201.64 200.88
(% o ®)
( In Lakh)
Rugoft-13 : Ty 31.03.2019 31.03.2018
NOTE - 13 : INVENTORIES . 1 SNPS . 1 3w
Figures as on Figures as on
31.03.2019 31.03.2018
(Ve=g gRT foram T v yHIford fhar /=T 7ed)
(As taken valued & certified by the Management)
Ih g WSR/STOCK & STORES
(AT _S1ereT 9 Al A Yed UR Sl B &)
(At cost or Net Realisable value whichever is less)
(T)A TSR, FCIAT I HAgSt
Stores, stationary & Spare Parts 51.39 38.00
(9)B Al AT/ Raw Material 131.19 51.78
(F)c SR ATl (AT a-gett o WR)
Release Material (At estimated relisable value) 0.62 0.76
(3)D UfHT AT/ Packing Material 18.80 13.10
(F)E AUR ¥ Tl (feogofy Fwr 13.1 )/
Stock in Trade (Refer Note No. 13.1) 31.94 92.84
1T/ Total 233.94 196.48
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(
(X @@ ®) & In Lakh)
Rroguft-13.1 : Ty 31.03.2019 31.03.2018
NOTE -13.1 : INVENTORIES . Gl ; . i ;
Figures as on Figures as on
31.03.2019 31.03.2018

R H ¥€1d / Stock in Trade

(ST 31erdT 9 et IF o W oW1, 3 )

(At cost or Net Realisable value whichever is less)

S/ Bromine 13.84 32.33

Tergy: &fd & o wmae / Less: Provision for wastage - -

IRT (31)Total (A) 13.84 32.33

T9 /Salt 12.90 57.94
TSy FHd i &f & forg uaem/

Less: Provision for wastage of Salt 0.62 7.66

IART () Total (B) 12.28 50.28

FRRY FeRgs/ MGCL 5.82 10.23

‘a’c'rsér: afa & foro g9/ Less: Provision for wastage - -

QT () Total (C) 5.82 10.23

T (31+9+%) / Total (A+B+C) 31.94 92.84

()

SR} ATt H TR, Tigef vd oy werg uReafmat aftiferd & it 3 ol erafer o Suarht =2 ¢ qen S St af F
EQl /TR qafel gU IRep Hed WR STRI Aol H SR fpam S 21 af & SR I 97 o (T 99 X 0.13
ARG ) Pl gD Ted Dl IGaT FHIRT DT BRI SIRT ATel § FAM-ARA fhaT 7| STRY ATe &t foeht | Tme <1fer ot
T BT a0 H 31 31 & 3rvaid Igal df fadht & garfar mar g qem g™ % 0.62 a9 (A a¥ % 0.76 oI &
ST agett AR I Y 3 WRTEST Ud STAgR & ¥R H Siguantt w 71e /35S & Hey o & fodat gde 7
freafkor O g 81 59 1 37 A 1 Y bt /ITanT o SITem a9 377 Ae H 3Maeges FHRST fohaT ST/ (1)

Release Material includes stores, spares and other fixed assets which are no longer usable and are
released/scraped in respective years and transferred to release material at book value. During the
year Assets Scraps having book value of Rs. nil lakh (Previous Year Rs 0.13 Lakh) are transferred to
Release Material in Hand. Sale Proceeds of disposal of release material are shown as sale of scraps
under the head other income in the Statement of Profit and Loss. Further, its also includes a sum of Rs.
0.62 lakhs (Previous Year Rs 0.76 Lakh ) being the estimated realisable value in respect of
unserviceable material /Scrap lying in stores at Kharaghoda and Jaipur as the book value of these
items are not ascertainable. The necessary adjustment will be made as and when these items are
disposed off/ utilised.

aY & QR AT HUSR, ASC R A Td STRY AT &1 ifie |ama ar 71 / Physical Verification of

General Stores, materials at site, released materials was carried out during the year.
AT MUER N I} TS HH IUART 7G1 TR g & foldt IS W1ae=, It 1S 81, a1 gRaen N g fohar w1 § *iR
S Tep & it e e (/ifdr sl | vees & v o9 Sualt w8 e gda Hedr T 10 ged

g1 5 21f¥ g1/ No provision for losses, if any, on the slow moving items laying in General Store has

been made in the books and the same was shown in the inventory (Amount undetermined). In the
opinion of the management the current value of slow moving item is more than the value taken.
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7 %
(X e ®)
(X In Lakh)
. 31.03.2019 31.03.2018
fRoquft- 14 : muRe mferT ! )
y P APS P AP
NOTE -14 : TRADE RECEIVABLES Figures as on Figures as on
31.03.2019 31.03.2018
11 3T WR T AT T 21 S fHie |
B: 918 ¥ PH & IR I
Trade Receivables outstanding for a period less than six
months from the date they are due for payment
ﬁ?f\&ﬁ , IS A9 Tl?j/ Secured, Considered Good - -
SR, 318 A9 T/ Unsecured, Considered Good 442 6.24
4.42 6.24
Hersd: Ay el & fore urae
Less: Provision for Doubtful Debts - -
TR (T) / Total (A) 4.42 6.24
o1 311 W= fS=1epT = o o
I 31 A B: 918 | AP &b AR I
Trade Receivables outstanding for a period exceeding six
months form the date they are due for payment
?j’\’f\&lﬁ , T8 93T T /Secured, Considered Good - -
ea?j?f?ﬂﬁ , 3B 93T T/ Unsecured, Considered Good 35.22 35.82
34'\3?@1?[ , ferer 98t 1/ Unsecured, Considered Doubtful 1.14 1.14
36.36 36.96
Hersd: Ay AN & forw uraen=
Less: Provision for Doubtful Debts 1.14 1.14
T (ft) / Total (B) 35.22 35.82
AT (T+dt) /Total (A+B) 39.64 42.06

%

Y o SR T I AT (T a T g @RF ) GRIAT U1 197 ol Shed=1T GIRT HTGE o ke, SRR fobam /7 Jenfd g
1T HrO TaeE o JTTAR e 378 YT o STasjg i axget Tel &1 urft|

During the year the Company has adjusted the amount of old receivables amounting to I Nil Lakh
(Previous Year X Nil Lakh) against the provision, as these amount could not recovered in spite of best

efforts in the opinion of the management of the company.
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7 <
(X e ®)
(X In Lakh)
fewquft-15 : Tg 7§ Ay 31.03.2019 31.03.2018
NOTE - 15 : CASH & BANK BALANCES ) PN B ) PN B
Figures as on Figures as on
31.03.2019 31.03.2018
d% % 99 /Balance with Bank:-
9le] @A H A9/ Balance in Current Account 14.96 14.12
HATafdies ST @ | A9/ Balance in Term Deposits* - 1.00
BT Fhg / Cash on Hand 0.54 0.63
URTF § %/ Cheque in transit 10.50 -
31/ Other : 3 11§ &SI P WheRIR /FDR more than 3 months 361.41

Rt 21

with SBI') towards security for OD loan

Q%T%,WWWﬁWWﬁW%Wﬁ?SLS4 a@?%aqm‘%?e.w g 5 MR

**FDR's of ¥ 81.34 Lakh pledged with SBI, Jaipur, kharaghoda and Mandi (Previous year ¥ 76.89 lakh

(% ol ®)
(R In Lakh)
feoquft- 16 : sreuTafer swor va iy 31.03.2019 31.03.2018
NOTE - 16 : SHORT TERM LOANS AND ADVANCES Pl AP DI 3B
(Fiepe ¥ 3rraT avg W AT W AN go T axgelt A) Figures as on Figures as on
(Recoverable in Cash or in Kind or for value to be received) 31.03.2019 31.03.2018
39 / Other
jS’f\&fa , 3T 93T T /Secured, Considered Good - -
SRIRfera, ores aus W (< fewyoft 16.1)
Unsecured, Considered Good (Refer Note 16.1) 6,131.85 6,033.80
Afeg /Doubtful 82.09 27.39
6,213.94 6,061.19
EeTgy: i ol gd SAfHT & forq graem
Less: Provision for doubtful Loans and Advances 82.09 27.39
I/ Total 6,131.85 6,033.80
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Z <2
(X e ®)
(R In Lakh)
. 31.03.2019 31.03.2018
feuquft-16.1 : 37 o1 UG 1A (SRAR(E) ) st ) i
NOTE - 16.1 : Other Loans & Advances Figures as on Figures as on
(Unsecured) 31.03.2019 31.03.2018
W T&TPRI BT 0T TF 1A
Loans and Advances to related Parties
HE™IH BT Bl %01/ Loan to Subsidiary Co. 2,313.50 2,073.50
SREER HEOT A U ST
Interest Recoverable from Subsidiary co. 3,505.49 3,466.74
HERD HEOAT | 3T SIAN
Other Dues from Subsidiary Co. 12.12 199.32
TART (37) / Total (A) 5,831.11 5,739.56
3T / Others
¥ I 31fH / Advance to Staff 0.62 0.91
RGN g g ARPRI Feprl o ST
Deposit with Govt. Semi Govt. Bodies 0.53 0.53
G R IR HY FHerdl (e av)
Income Tax Deducted at Source (C.Y.) 3.43 3.01
AT W AR Y el (T )
Income Tax Deducted at Source (P.Y.) 8.47 5.68
IJuepR I U YT/ Advance Payment of Cess - -
3H f/Security Deposits* 10.74 10.74
3=/ Others 359.04 300.76
AT (3) /Total (B) 382.83 321.63
a1 (31+9) / Total (A+B) 6,213.94 6,061.19

()

31 30T U 1R N 3 2.20 oRG (T a9 X 3.49 ARG FTTh, SHER Ud 31T A S T & foReg Hrusit & A1

J UTH ATafey ST Ffyferd g

Other Loans and Advances includes X 2.20 Lakh (Previous Year X 3.49 Lakh) against Security of Staff,
Contractors and Other Received in the form of Term Deposits in Company's name.

(% o ®)
(X In Lakh)
. 31.03.2019 31.03.2018
feoquft- 17 : a1 e aRvraferm : :
L P 3PS P 3PS
NOTE - 17 : OTHER CURRENT ASSETS Figures as on Figures as on
31.03.2019 31.03.2018
gdyeT @/ Prepaid Expenses 3.64 7.70
Agfeen SHT R T sg1eT
Interest Accrued on Term Deposits 11.55 18.52
AT/ Total 15.19 26.22

%

Y/
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7 <
31 AT 2019 P AT a¥f & A< faavor i fRwfomT
Notes on Financial Statements for the Year ended 31st March, 2019
(% o= ¥)
® In Lakh)
Soquft—18 - & af 2018-19 a§ 2017-18
HETer ¥ RToTe ¥ forg & forg
NOTE - 18 : REVENUE FROM OPERATIONS For The Year For The Year
2018-19 2017-18
Irgl Y f4eh (g fewooft 5. 18.1)
Sale of Products (Refer Note No. 18.1) 861.03 794.90
EIE'I%'& / Less:
IUTE goh / Excise Duty - 102.18
1T/ Total 861.03 692.72
(% o ®)
® In Lakh)
R 18,1 - Sl 1 Taotets  wiaorre
NOTE - 18.1 : SALE OF PRODUCTS For The Year For The Year
2018-19 2017-18
AT 79& / Common Salt

wqeft/Indigenous 18.53 110.56

frrfa (et ggr wfdrfera =idf)

Export (Not involving foreign currency - -
FATRIA 1 /HARRM FeR1ge Processed Salt/ MGCL 15.06 124.50
g9/ Bromine 751.38 454.57
g-grfimcs fae/De-Brominated Bittern 27.61 3.09
TASTIATGS |3 ¥ iETe 31/ Operating Income from MGCL Plant 48.45 -

I/ Total 861.03 692.72
@‘ 4 221 X )A



2 <2
(X e ®)
(R In Lakh)
N — ¥ 2018-19 ¥ 2017-18
' & forg & forg
NOTE -19 : OTHER INCOME For The Year For The Year
2018-19 2017-18
TS &Y 3/ Interest Income
JMEfe ST IR &/ Interest on FDR 32.30 29.44
AERIP PO A AT
Interest from Subsidiary Co. 718.76 609.45
3 WX 191 / Interest on Others 0.53 28.37
STRIPR 9T A 1T
Interest from Income Tax Deptt. - 0.28
3 3T 3 (05)
Other non-operation income (Net)
fafde oferi / Misc. Receipts 3.82 2.68
I @™ b/ Land Licence Fees 0.53 0.53
GGl & fdeht /SR ATl
Sale of Scraps/Released Material 0.60 431
CIEECASEINERCEIRINCR]
Sundry Cr. Balance Written Off 9.62 0.32
TS § VIS B AR
Adjustment of defecit of salt 27.54 19.60
1/ Total 793.70 694.98
@‘ A 222 & )A
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4 ( o &) 9
(X In Lakh)
Frequft—20 : ST 61 T W B A af 2018-19 af 2017-18
& ferg & ferg
NOTE - 20 : COST OF MATERIAL CONSUMED For The Year For The Year
2018-19 2017-18
IcUTeH &9 / Manufacturing Expenses
TP P IATGH I IGTH & I
Manufacture & Excavation Expenses of Salt 6.23 49.00
S 1 eI
Manufacture of Bromine 474.34 356.11
FHARH FARTSE BT ST
Manufacture of MGCL 23.17 87.20
¥ ISR T Ja3rreastT/ Compensation of land revenue 0.06 0.16
JUANT fhu T IR/ JraferRad
Tools consumed/Written Off - -
Tl Bl AT
Repair of Machinery 22.90 33.04
a1/ Total 526.70 525.51
(% o= ®)
(X In Lakh)
fRwuft-21 - o AT e TR R Rl “g’;q‘” “2’;{18
NOTE - 21 : CHANGES IN INVENTORY OF For the Year For The Year
FINISHED GOODS & W.LP. 2018.19 2017.18
URfR4® ¥eid / Opening Stock
9% / Salt 58.07 82.95
119/ Bromine 32.21 10.98
AR Feiikigs / MGCL 10.23 11.76
I/ Total 100.51 105.69
31f=<19 ¥ / Closing Stock
THE /Salt 12.90 58.07
S/ Bromine 13.84 32.21
AR Fkiss / MGCL 5.82 10.23
T/ Total 32.56 100.51
e I/ Grand Total 67.95 5.18
3ife FEieh BT Yool WRTEIST Ud TR & T & ¥l b feIRac fhy ST R AHIA fhg ST & SuRTwd 317
Value of closing stock arrived of after adjusting the amount of stock of salt write off at Kharaghoda and Ramnagar
& A 223 X /A




7 "%
(X e ®)
(X In Lakh)
Revrt-22 - anfrth e o7 Wateto a0t
NOTE - 22 : EMPLOYEE BENEFITS EXPENSES For the Year For The Year
2018-19 2017-18
a9, ¥<d g 37T 1Y / Salaries, Allowances & Other Benefits
Ja9 g 9t /Salaries & Allowances 372.37 406.66
g A Hagfa SugH gd & S Afgd
Death Cum Retirement Gratuity including liability for earlier 3.19 5.15
frasie @1 siorer (diom  Serars)
Employer's Contribution (PF & DLI) 51.87 59.83
g JueH o1 W#H/Group Gratuity Insurance Premium 56.22 48.46
g9/ Bonus 7.16 8.28
DHHIANT DHedIul @ / Staff Welfare Expenses 12.28 12.19
Priehdl Jarrasi’/ Workman Compensation 0.09 0.81
3g @ /Other Expenses - 0.15
a1/ Total 503.18 541.53
(% s ®)
(X In Lakh)
equfi—23 : e s arcfz;:)f%:w a&z;ggq—w
NOTE - 23 : FINANCE COSTS For The Year For The Year
2018-19 2017-18
HIRT HXDR Eﬁ\T 2N
Interest To Government of India 372.68 350.35
dt @Y =T/ Interest To Bank 4.68 7.93
3T B &7/ Interest To Others - 0.02
a1/ Total 377.36 358.30
@‘ A 224 & )A
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7 <
(X e ®)
( In Lakh)
R 24 s oot abor
NOTE - 24 : OTHER EXPENSES For The Year For The Year
2018-19 2017-18

T R (g feoaoft 5. 24.1)

Administrative Expenses (Refer Note No. 24.1) 94.77 98.16
TR T 9 3T AMING HURT (G fewooft 5. 24.2)

Township Expenses and Other Social Overheads

(Refer Note No. 24.2) 18.71 23.56
fra g faaror @ (S feooft |, 24.3)

Selling & Distribution Expenses (Refer Note No. 24.3) 10.68 22.36
i3t/ YusR smuferRad (<)

Amounts/Stores Written Off (Net) 1.00 248
ORI 3R ferarefie 801 / 1fim & fow uraem=

Provision for bad & Doughtful debts/ Advances 54.70 1.15
gAY & b/

Research & Development 2.76 424
THe IIp b &fcT b T Haer

Provision for Wastage on Salt Stocks 0.64 1.85
SIMSY : R & Jifer FRARUT IR THeb b ¥ciep H bHl

Add : Deficit of Stock of Salt on Final Clearance of heaps 27.53 19.60
ECTgY : UG H JAUfARac THeb b Tcleb bl bl

Less : Deficit of Stock of Salt Written Off Out of Provision 7.67 419

AN/ Total 203.12 169.21
& A 225 ¢ /A




7 2
(X e ®)
( In Lakh)
N . ay§ 2018-19 ay§ 2017-18
NOTE - 24.1 : ADMINISTRATIVE EXPENSES For ?;mear For %?Eear
2018-19 2017-18
g @9 g1gd @dd / Travelling & Conveyance Expenses 8.55 10.92
8% AR T4 el /Postage Telegram & Telephones 4.90 5.77
fepRrIT 278 / Rent Expenses 4.44 4.05
R Ug X /Rates & Taxes 0.15 0.92
1 99R/Insurance Charges 2.39 2.80
T TieTep Y A / Payment to Auditor
oIRAT ORI geeb & w9 H/ As Audit Fee 1.04 0.97
TR oIRAT TR e & B 1/ As Tax audit fee 0.41 0.40
I3/ <1 TeaT 9T & ®9 H/As TA/DA Expenses 0.37 0.92
3T &HaT & B9 H/ As Other Capacity 0.26 0.24
TR AT q1aThi BT qIRIAD
Internal Auditor Remuneration
oIRaT O ged &b w9 H/ As Audit Fee 0.24 0.24
I3/ <6 Tt & 9 7/ As TA/DA Expenses 0.51 0.44
3T &HdT & B9 W/ As Other Capacity - -
3fcIforTg e/ Guest House Expenses 1.19 2.23
fAQerept @Y AT e/ T.A. to Directors 2.25 3.40
I 3h&T geeh / Trust Audit Fee 0.15 -
37 BRIl @8/ Other Office Expenses 34.61 39.75
argHl &1 dTeil Yd IR0
Running & Mtc. of Vehicle 20.19 18.55
=g A / Other Repairs 13.12 6.56
AT/ Total 94.77 98.16
oz 2726 7




(8]

7 2)
(X e ®)
R In Lakh)
froquit-24.2 : TR I T 3 AHTRTS HU I El"f;?f‘l;q—19 El"f;;)f‘l%:q—18
NOTE - 24.2 : TOWNSHIP EXPENSES AND OTHER
SOCIAL OVERHEADS For The Year For The Year
2018-19 2017-18

TR <94 / Township Expenses

qI /S| DT FRE/

Maintenance of Building/Roads 8.95 8.68

IS /Sanitation 5.43 4.95

Sl 31gfcd/ Water Supply 0.20 1.06

EBN &01 /Mtc. Of Electricit 7.68 10.00

PR y

&R/ Depreciation 0.77 2.55
AT (37) / Total (A) 23.03 27.24

T3y WTfAAT/ Less : Receipts

a6 fRRT/House Rent 6.85 6.15

@ R/ Ground Rent 1.49 216
T (9) / Total (B) 8.34 8.31

ferforear g &t uforgfd, ganeit &t ara ve

Reim. Of Medical Exp. And Cost of

Medicines & Medical contingencies 1.68 1.00

I I/ Other Expenses 2.34 3.63
TR (F) / Total (C) 4.02 4.63

AN (371-9+%) / Total (A-B+C) 18.71 23.56
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7 s
(X e ®)
(R In Lakh)
PSS — oot w2
NOTE - 24.3 : SELLING & DISTRIBUTION EXPENSES For The Year For The Year
2018-19 2017-18
UfHT Td SRIOT 90T TUR
Packing & Forwarding Despatch Charges 7.14 15.80
EEICRICRECIN
Advertisement & Publicity 3.18 4.24
®T d PHIIH
Discount & Commission - 231
3= I/ Other Expenses 0.36 0.01
I/ TOTAL 10.68 22.36
@‘ A 228 & )A
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7 <
(% o= &)
( In Lakh)
fRroquft-25 : gafafdy s/ (<) /TS a¥ 2018-19 & forg a¥ 2017-18 & forg
NOTE - 25 : PRIOR PERIOD INCOME/ For the year 2018-19 For the year 2017-18
(EXPENSES)/ADJUSTMENTS ifaat 0] urfeat g
RECEIPTS EXPENSES RECEIPTS EXPENSES
frHfor ta Seae guR
Manufacture & excavation charges 7.25 0.35 1.51 -
da, e Ud 3 Ty
Salaries, Allowance & Other Benefits 0.84 0.03 3.57 -
YA &8/ Administrative Expenses 0.35 0.54 0.83 0.27
fepg aiiR faeRUT @1/ Selling & Distribution Expenses - - 0.03 -
TR T 3T AN HURT T
Township & Other Social Overhead 0.09 - - -
I I /RIS (FHE d gied Afed)
Other Expenses/ Adjustments - - - 0.35
(Including for deficit of salt)
fafde s / FHRISH Misc. Income / Adjustment - 0.01 218 -
féeha / Sales - 0.94 - -
HEd SO F TfaReh sarot vTe a1 forar
Excess interest receivable from subsidiary company
written back - - - 405.81
WRBR R IR AT RN T Ugel H 3KV ATt Ao foran @
Excess interest charged on Govt. loan in earlier
year written back - - 693.12 -
qg 3T /g
NET INCOME/EXPENDITURE 8.53 1.87 701.24
406.43
geTgd: MR Alecd fafies &t
HYard G&gTerd ey Dl AATRIT A
Less: Share fo common HO Expenses as
apportioned to Sambhar Salts Limited 0.73 0.32 3.01 -
7.80 1.55 698.23 406.43
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% X%
) af 2018-19 af 2017-18
fewguft-26 : ufer et st ¥ foro ¥ foro
NOTE - 26 : EARNINGS PER SHARE For The Year For The Year
2018-19 2017-18
™ (+) /819 (-) &9 va g1 fIaRor & 3IHR 3ieT & wU A
T by MU (U el 7)
Profit (+)/Loss(-) as per statement of Profit and Loss 125.61 183.55
usual as the numerator (Rs. in Lakhs)
T sieht it Wik sivra W& fRvrsies & wu A
Weighted Average Number of Equity Shares usual a denominator
3felt Bt get HE
Basic Number of Shares 5,20,596 4,45,528
qgaa 3iel dHY T
Diluted Number of Shares 5,20,596 4,45,528
AT 3797 & AR 3 Jeu 1,000 1,000
Face value as per Equity share (in )
Tfct T 3797 35T
Earnings per equity share:
et gl (X H)
Basic EPS (in %) 24.13 41.20
T3P e (3 H)
Diluted EPS (in %) 2413 41.20
@‘ A 230 & )A
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feoquft 27: - NOTE 27:-
3MHRAH é‘q;n'q Qa' q\\—,ﬁ' qﬁaw CONTINGENT LIABILITIES AND
T T Suered TET HRIT T CAPITAL COMMITMENTS TO THE
R ™ EXTENT NOT PROVIDED FOR

(31) T ATEH I :- (A) Contingent Liabilities

(i) SN fa%q qued & T 21.13 a9 (aarst (i) Claim of Gujarat Electricity Board for ¥ 21.13
afed afe g &) (79 gy T 21.13 TG) B lakhs (excluding interest if any) (Previous
=TT =R 2| year X 21.13 lakhs) for Kharaghoda unit.

Matter being subjudice.

(ii) TR SPIS H Yed Bl G & R A

I ¥ IR et Yo % T P T 30.40 G (ii) Claim of N.E. Railway towards differential
License Fee of Railway land at Ramnagar Unit
oR ?Ilﬁ{ E}ﬁg‘ &1 (et ¥ % 28.06 ) % 30.40lakhs and interest if any (Previous year
DI e A Fofa a2 % 28.06 lakhs) being subjudice.

(iii) PN T R DY Hedich & T | dif!  (iii) In respect of Agricultural and Non-

faepT Y, Ureel (oR1T) gRT T 85.64 agricultural assessment demand for X 85.64
- lakhs (plus interest if any) raised by Taluka
AR <11 g1 |Afed) Bl AN T8

3 S g ) : f Ti Vikas Adhikari, Patri (Gujarat). The matter is
| ) XS _ s < ] under dispute and the Company has not
EIS) ﬁs‘ I ITH Tl _é'g' BEUEKIS HI5.51 received any demand thereafter. However,
arg (st |fed afg oig &) & 9 H subsequently demand for X 5.51 lakhs (plus
g fore I ToRTe Soa ~amaTerg & ¥ interest if any ) was raised for which the stay
forar ) Iy ORI 9o ~ITETer gRT was obtained from the Hon'ble High Court,
- . : . Gujarat. The Honble High Court of Gujarat
P A . AT 89 Reg td has since disposed of the case and directed to
P WRPR & AT, S v IR form a high power Committee consisting of
afa afsq w1 & e Y foarg anft representatives of State & Central Govt. The
ISR IR & U oIfred 21 39 GIGE dispute is still pending with High Power
e AIRER qred 3 T 272.80 ARG wq Committee Now the Taluka Vikas Adhikari,
o1 2 ' Patri has revised the claim of ¥ 272.80 lakhs
© PTqEr X 8l (e (plus interest) (previous year X 272.80 lakhs

% 272.80 o) (=amst SAfifvaT) | (plus interest).

(iv) €l iR mESSu & FFd MM det (iv) Liability on account of revision of pay scales
PHATNGT & I P TN b DR I of employees covered under CDA and I.D.A.
Yot | (IR aneft aiep aifer oy 8 G B T R) pattern. (Amount not ascertainable as not yet

finalized).

(v) g 9mai & g GRR [ R dfT &7l b (v) Other claims lodged but not acknowledged as
I KU b BY H Al AFT 213 31.22 o9 debt by the Company X 31.22 lakh plus
IR IR PE R (T T20.87 )| interestif any (Previous year X 20.87 lakh).
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(vii

(vii

ii.

%

(vi) fedmoet UQYT RBR BT AU SHhig § @i

THP i AT W T 19.95 ARG &1 T (Td
983 30.29 AR9)

) &g FREd WM, YR @e o931 & gl |
TH. 1318 gRT SIRI T 10.00 &g (7 @
11.00 @RY) & S ST & G 5§ pig o)
R Al &l

i) siffel, a1, I Td 3T Al P g1 SFh
IR 9 faftrer =marerat d vy faares g-
i3 e o T8 21

31 YpRUT o1 T8 et Y 3MrehRae RrgRt
g1 (STei Bdl gorfar 1 8§ & sretrar [ufdr fHfeerd
R ARG TR 1)

HIATYRT STIYR & Pty 9o & forg ameffeer
GRT 14/07/2018 &I UIRT 3M@TE & ANTAR

®. 90.10 IRF (T, eI AN, <
WI WG I ®. 24.96 ANG Afed) HAA
O IoRYE S" O b 99e

=rTefie B |
Yoft sferagan
gofia @l T 652.31 a9 (fiser af 2

710.30 @F) W UGd AY Y & BRI
arferfeh <rfdr

fedTaret IR IRBR & A1 3fhet YriigRt &
QA R <IdT et § FHIE W 98 PIRed
AT uRASHT T 43.55 o9 (Uset a
43.55 @G ) &P foTl TRPR|

<

(vi) Claim of H.P Government towards Royalty
on Rack Salt in Mandi Unit ¥ 19.95 lakhs
(Previous year X 30.29 lakhs).

(vii) Liability if any, on account of Bank guarantee
amounting to X 10.00 lakhs (Previous Year X
11.00 lakhs) issued by SBI Jaipur in favour of
Regional Control of Mines, Indian Bureau of
Mines.

(viii) Claims on account of labour, service, land and
other matters for the suits pending in
different Courts - Amount indeterminate.

(ix) Other cases in which the Company is
contingently liable (amounts not
ascertainable exceptas and where specified).

X. Liability for award given by Arbitrator on
14th July 2018 of Rs. 90.10 Lakh ( Including
Interest, Cost of Arbitration and watch &
ward expenses of Rs. 24.96 Lakh) for the office
building at Sitapura Jaipur as the matter is
subjudice before honorable High Court of
Rajasthan

B. Capital Commitments

i.  Estimated amount on account of contract
remaining to be excuted on Capital accounts
% 652.311akhs (Previous yearX 710.30 lakh)

ii.  Liability on Account of Equity participation
with H.P. Government for solution Mining
Cum Caustic Soda project at Mandi
amounting to I 43.55 lakh (Previous year
¥ 43.551akh.)
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fewquft- 28 : ARG U&PRI BT UhdidRuT NOTE - 28 : RELATED PARTY DISCLOSURES

ZRCICIC 3T AICE JAPhIScrcd 3N S0SAT GRT SIRT oGl AHDH - 18 ' Ha I Y&IBRI BT G a0l T SFUTeT &
3TEI STUTRIT HehcIenRuT AR &1 T8 8:— Disclosure in compliance of Accounting Standard-18 on "Related
Party Disclosures" issued by the Institute of Chartered Accountants of India are given as under:-

T y9YH aafad / Key Management Personnel
ot it S, sremer Ud meey Qe (31.03.2019 d@) /Shri S-P. Bansal, CMD (Upto 31.03.2019)

it Ueh SF, el W@ YR Rl 01.04.2019 ¥ 3iifeT IR /Shri AK. Jain, CMD Additional Charge w.e.f. 01.04.2019
g5t AT ApIRR, BFT A/ Ms. Sumona Majumdar, Company Secratery
WE—® P¥+1 / Subsidiary company /

AR Aleed fIfiids /Sambhar Salts Limited

(T @ ®) /  In Lakh)

ZaERT BT T e iR Weey fafics =
fraRoT i (CHpcezsi)) Ay
Details of Key Management Sambhar Salts Ltd. Closing
Transactions Personnel (Subsidiary Company) Balance

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18
qiR#1ff& / Remuneration 2482 2322 - - - -
3= URatd/ Other Benefits 9.22 8.48 - - - -
EISECIRCHH
Purchase of Goods - - 1.15 3.05 - -
IRAFIRRT /ISR BT EdidN]
Transfer of Assets/Stores - - - 4.87 - -
o1 f&a1 |7/ Loan Given - - - - 3,576.50 2,833.50
0T IR &g/ Interest on Loan - - 718.76 609.45 3,505.49 3,466.74
PIARE PTG B Gd BT T

H9R Hlecd fafice (Ac) & foly Iugh
Share of corporate office expenses
opportioned to Sambhar Salts Ltd. (Net)

HeRIdH & U 31l st fUser e
& forq ol aroT foret

Excess interest receivable from subsidiary
company for earlier year written back 405.81

FivR Alecs fo1. @ gafafes

AT g T AT

3 (<)

Share of Corporate Office Prior

Period Expenses apportioned to

Sambhar Salts Ltd (Net) - - 0.40 -3.01 - -

HEHT o JTeTE TG Uawe Qe 1 T 2,000/ — FfrHTg P {6y ST aTel SIgaR GRT IelTs ST alel! dR & Hfaf=d
SR I 7G P T IR H &l foram 71 81 The restrictive use of Company's chauffeur driven Car for the
Company's Chairman & Managing Director against payment of I 2,000/- per month has not been
considered as a perquisite in his hands.

228.11 228.40 - -
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feoquft 20:- NOTE 29:-

arferRert fewaforat ADDITIONAL NOTES

(i) @FUT Dl TN 8 TR 9RA WRHR P R (i) Inlieu of issue of shares by the Company
STRY R hl TSl H Pt = WRTENST g HUST hl to the Government of India on its
gl ey 3R § 3t R of formation, possession of assets at
T AT e T e e 5 Kharaghoda and Mandi has been

: . acquired by the Company pending
£ 97 A I PRI TR (el T 2 finalization of formal Agreement. No
agreement has been made so far in this

regard.

(ii) =reay vd Fae afisg § sqafcg ey dreg=d (i) No adjustment regarding deferred tax
LGS} Eg AT PR P Fra=g § THRISH T} has been worked out in view of
o2yt a1 2 ud R Bl e eyt iy ) insufficient profits in current year and

: near future and also there is no

PR S iR T 81 ot: R : @ reasonable certainty for sufficient future

SITER R _Sﬂ—\[ T PR O SHTENG Seieralt 1 taxable income. Therefore based on

TEa el b1 T ¢ prudence Deferred Tax Assets have not
beenrecognized.

(iii) ¥ T 13.6.2000 P! W M H  (iii) Company was declared Sick Company
st Bl a1 3 (1) (O) & aref By gt under Section 3(1)(O) of the SICA Acton
9RT w T T o aieifie W R 13.6.2000. The BIFR had appointed

Industrial Development Bank of India
QAT HUSE (A13TSUhaTR) 7 St Ry b
S ot ( ) N & (IDBI) as the operating agency u/s 17(2)
Sh HOEA (Setelions) _ of the Act to examine the viability of the
g1 17(2) & 3refi aRarer sifdrepaf & o 4 Company and to formulate a
T Y FagRIdT DY STra 3R gD YT rehabilitation scheme for its revival.
& oY g FATOHT TISTT BT IIE B & fog IDBI had submitted the viability report
foRgeraT foparm 21 sitenfiies Ry e aff gfosan to the BIFR on 22.8.2005.
= 3ieNfien Ud fRiig gAfaior quse gRT eagridn
RIS &7 22.8.2005 & Ugd PR &l TS|
22.8.2005 &1 GRATe D! GRT U Dl BIFR had sanctioned the Revival Scheme
T$ YU gHa Qo (SleTRTH) & JMER W) on the basis of Draft Rehabilitation
.31, Th.AIR. I GRocA AT T efiga Scheme (DRS) submitted by the
o R 1 AT & % U & g Operating Agency on 22.8.2005. The
oA B R % Govt. of India, DHI approved the Draft
( ) ST Rehabilitation Scheme (DRS) on the
@‘ A 234 & jj
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gaRT AT (S1TRTH ) o TReY BT R TRBR

TR TN 49T GRT SRR 3 T |

ey fAid 15.12.2008 & GRT AHRIHD IG
ot et T H I gY S1ATSUHSAR GRT BeyT
DT 0T eI Brust iferfras &t aRfer & gar
fe &1

(iv) o & SR ST g1l va 1a a¥ & B Y
Q! § 3 1E T2 T 9 Y |y gl @
JAMAT 8T & HRU 9§ & SRM ISR AT
*ATH Jpfced IR (TWUE) & forg g yrae
T fpar mI B

(v) POt Badt b SIS/ IevTrd St fop 1 3fR
S e fafafirn @1 ufRarer st &1
31 Ueh Uehed U MR wgus RUie &t g

(vi) 9 & SR WRTEIST § 996 & Feid O Biord
3k BRI 12,12 dRg 9% U 1 & Bloia
B UMY SUY 7.66 ARG DI gDl H FeH

AIfBRT & TPl & efiT FERfia fa
TIT| I HITAT ST H B

(vii) T & SR IR S0 5 . 15.4 1 ARG P THD
&t ot grft At M A Suetey Arguf 7T &
o & SR Fed IR & ergHIfed A
qRAeh] H JNTLAD AT 81 AHT | HHAT Sid
TRTerT o e B

(viil) PREMT FRIep GRT SRGRMET By fbu g
GRTENST & YR SIHIT T & F9¢ H 6. 0.76

(vii)

(viii)

basis of the recommendation Board of
reconstruction of Public Sector
Enterprises (BRPSE).

In view of the positive net worth, BIFR
has delisted the Company from the
purview of SICA Act vide Order dated
15.12.2008.

No provision for Income-Tax and MAT
has been made during the year due to
accumulated book losses & unabsorbed
depreciation of previous year brought
forwarded in the books of Company.

The company operates the single line of
business/product viz. Salt and its
related activities as such segment
reporting is done on a single segment
basis.

During the year deficit in stock of salt
amounting to Rs 12.12 Lakh at
Kharaghoda on final clearance of salt
heap against the existing provision for
wastages of salt of Rs 7.66 Lakh adjusted
in the books subject to approval of
competent authority. The matter is
under examination.

During the year the deficit of salt found
at Ramnagar Depot of Rs 15.41 Lakh on
selling out the entire quantity available
in the Godown adjusted in the books
subject to approval of competent
authority. The matter is under
investigation / examination

No adjustment has been carried out in
respect of WDV of old Bromine Plant

_

%
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Z
NG & EE@SIE]] P Ay | Pl RIS T8l building at Kharaghoda of Rs 0.76 Lakh
fobarm T B 1 greTfep QRM ST i Y e which was declared unsafe by the
R T % TR T S W factory inspector. However, the
e e, 2019 & g7 @R T T running of the both Bromine Plants

' have been discontinued in April 2019 in
view of the repair / reconstruction work
for old bromine plant are carried out

(ix) o PI MR W iy 70 Bf & foflg WREST # - (ix)  No adjustment has been carried out for
RpTg_t G &b foTu Ig FHRISH 81 foham /=T Refinery Plant at Kharaghoda for the
1 PR T ol T B T TR T §1 SR work awarded on turnkey basis. The
F1 B T T . 198.89 @ @ fewof) cor;tractor has not completed the work
: so far. The payment made to contractor
S 16 % e it feerer faror 3 oo e of Rs 198.89Lakh has been shown under
A & et fozgmar e the note No 16 as Loan and Advances of
the Balance Sheet

(x) WRTENST § TG o 49 7y T @l (x) At Kharaghoda MGCL Plant was given
Faed & folg fam mm oM aidie, 2018 ¥ to M/s Mayur Stone for running the
HOAT Pl Ufemg 525 § T ~gAGH TG operation. The company was to receive
IR ®. 1112 9RY & 97 @1 &1 T 9 Sia) the sum of Rs 1112 per ton production
2019 P a1 T T 91E § 9 A 2019 with minimum production 525 MT in a
. month from April 2018 and taken back
Ei.ﬁ Pl GIRT TR ¥ P i A \_J’qﬂw 175 on 9th Jan-2019. Afterwards 175.MT
. T PRIt @1 %5, 5.87 @ ¥ faged fepan MGCL was sold of Rs 5.87 Lakhs by the
TT AT I EARIR 1 A1 o et H e fopan company from the quantity of mayor
T 5 W G131 g1, 2019 &7 9N Tl stone available on 9th Jan 2019and same
241 ¥, o woidiver uidf @ defea g g amount has been credited to party
B ¥ § wTel for | account. The remaining stocks as on 31st
March 2019 of 241 MT MGCL belongs to
party are lying in the plant and not taken
in the Stock in hand. The above matter is

still under conciliation.
(xi) af & SRF FHEOAr B IR et fawEr, Rg (xi)  During the year the company has
IRBR J TR o B ABE B o0 Toesdr received Grant in Aid from Ministry of
T ST ¥ SR %, 5 SR S STER Heavy Industry , Govt of India under
N Y Swachhta Action Plan of Rs 5 Lakh for
O H AT gTI AT ST T 95k 31 cleaning of Sambhar Lake. The amount
AT, 2019 T SN farar ST o7 g was to be utilized for the purpose by 31st
ST 2019 H fobart a7 gfery el el foby 1 2w March 2019 but the expenditure was
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1 feoquft dear 8 & srafa /1 dTey, Qe
g garfar mr gl

(xii) PFOT & TR T g BT fdeRer T gBR

<
incurred in the month of June 2019

Hence the unspent balance shown in
Noteno 8 Other Current Liability’

(xii) The company is having the land as per

i detail below :-
(X ¥ @)/ In Lakh)
STIYY / JAIPUR YRTEST/ KHARAGHODA qUSl /MANDI  |JT-FR/ RAMNAGAR
1a kSal kSel qed
85 /AREA |VALUE |8157/AREA | VALUE | 857 /AREA|VALUE| &3 /AREA |VALUE
1. ol FaTfieq arett g - - 23596 Uds | 24.54 |702.75 o x| 37.92 - -
Free Hold Land Acres /Sq. Mtr.
2. gee W qfA 2048 if 5.53 - - |133.116 W - 471261 iR/ -
Leased Hold Land Hle/sq. Mtr. / Acres Sq. Mtr.
(cTeiT BT TR)(On licence Fee)

GRMEET hs (TOoRId) & 0 &F, HUS
(feAmeT UceT) T@ IR (STRIATS) H By
arferepmor gt &

(xiii)Ta=erept <l T H 1] uRFwafcRy, Jon qer
1M, afe I SR & AT fRARY H a9 fbg
TG Y @R afdfd goor @ €, ofiR AefY orematt &
foTQ 3r=germ 7 el T, & STfIRerd T T ax
ISRIRCIE]

(xiv) @HRe WifeRl, Sadie <amst, %o g6
1T, T 39T Ud 31T ARRT fa9rT o 9
g g e o J1ef 81 IRT TR 4§ 0T
37ef v g 2009 § %, 12.21 ARG P @I

Further there is no encroachment in Run

area in kharaghoda unit (Gujarat), Mandi

(H.P.) and Ram Nagar (Uttrakhand)
(xiii) In the opinion of the management,
current assets, loans and advances are
based on the realizable value in the
ordinary course of business and
provision for all liability, except as
otherwise stated has been provided.

The balance of Trade Receivable, Trade
Payable, Loans and Advances, Salt
Department and Other Government

(xiv)

Departments are subject to confirmation
and reconciliation if any. Loan from
Government of India and Interest

2005 ¥ 301 T4 » e PR g el accrued and due on loans subject to
febar confirmation and reconciliations and no
payment against loan along with the
interest was made since 2005 except Rs
12.21 Lakh paid in 2009
(xv) srferRe SRt (X o ®) (xv) Additional Information (% in Lakhs)
(i) 3T T HLIAE.qh. 2018-19  2017-18 (i) C.LF. Value of 2018-19 2017-18
71 Imports
i(31) e Hiel T T i(a) Raw Materials Nil Nil
@‘ A 237 & jA
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i@ gt TG Teh LTI Sl i(b) Components & Spare PartsNil Nil
i(¥) Yo Hred S I i(c) Capital goods Nil Nil
i, foceft 7er =y I = ii. Expenditure in Foreign ~ Nil Nil
Currency
i, faqelt fafem o amy L T iii.  Earnings in Foreign Nil Nil
Exchange
iv(i) STHILT b Y H TR B iv(i) Remittances in foreign  Nil Nil
TS fageft gar Sl T currencies on account
of dividends
iv(ii) 3TfTaTt JreTeRept & iv(ii) Number of Non-Resident Nil Nil
sreil I I Shareholders
v S9N v U wesft wd V  Value of imported and
ST e Hiel, ¥R, indigenous raw materials,
q')(ﬂg\;f g GCh Pl Jed stores, spares and

components consumed

HET R HEAS Raw- Stores,

Td Geh) material ~ Spares and
Components

yfcerd (% og wfaerd (% og % Rin % ®in

) ) Lakh) Lakh)

(3r) 3rrTferd T O™ ™ I (@)  Imported Nil  (Nil)  Nil  (Nil)
(=) () () (39) Nil  (Nil)  Nil  (Nil)

(9) Sereeft 100% 206.63 100% 5197  (b) Indigenous  100% 206.63 100% 51.97
(100%)(142.01)(100%)(72.22) (100%) (142.01) (100%)(72.22)

(xvi) 3rfiRera AT o 3fgdg ‘o H He ¢ (xvi) Additional quantitative information is
3N T 91T Ty, oIfd, S T WUSR o placed at Annexure-A and details of

el fraRur arpeg ‘9 3 e expenditure incurred on raw materials,
wages, power & fuel and stores is placed

at Annexure -B

(xvii) ST&T NMaLAD FHSAT T & 98i 7T a9 o 3fichel  (xvii) Figures for the previous year have been
aﬁg:r: }?{Uﬂa@'/gqaqaﬁ@aw?mﬁﬁﬁgq regrouped/rearranged wherever
TS & aficpel A JerlT AN febaT SfT ep | considered necessary so as to make these

comparable with current year's figures.
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(xviii) 3TThS I AT T P A1 39J &gl & (xviii)Figures are rounded off to lakhs of
I 2 rupees with two decimal place.
AT H[ER TH.&. TH A PR oftor T[AT T. F.
(Sumona Majumdar) (S-K. Tak) Satyendra Kumar  Parveen Gupta (A. K. Jain)
FO Al mEIEee (f. ud o) s e 3rege vd ey g
Company Secretary General Manager (F & A) Director Director Chairman and
DIN-07396189 DIN-06909226 Managing Director
DIN-03466588
AR S feHT & e uftdeT & gaR
in terms of our report of even date annexed hereto
il HIYR 70 HFot / For Mathur & Co.
S ITBR /Chartered Accountants
HEAT GSfIepRUT 9. /Firm Registration No. 001952C
TM: SRR (w=teT Ageat)
Place: Jaipur (Manisha Maheshwari)
f&Aie: 16.08.2019 W|RIGR/ Partner
Dated: 16.08.2019 HEGEIT F. /Membership No. 079617
& 4 239 ¢ /A
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aqag ‘31"’ /Annexure “A”
ifcrfRerd AmATCHS AT
Additional Quantitative Information
(a1 3. et 7) (X ag o)
(Quantity in MTs) (X In Lakh)
2018-19 2017-18
S.No. Particulars Kharaghoda Mandi Ramnagar Totalfor Totalfor
2018-19 2017-18
1. 3TETe &7t (/. eI H)
Licenced Capacity (in M.T.)
AT T AR AFAE O EWGE] T Tel
Common Salt N.A. N.A. 0 N.A. N.A.
EliE]
Bromine 900 0 0 900 900
THSIRAIgeT / MGCL 7500 0 0 7500 7500
2. HETIO e (|, e H)
Installed Capacity (in M.T.)
A T S a0 AR TEN AL Tl
Common Salt N.A. N.A. 0 N.A. N.A.
Ein]
Bromine 900 0 0 900 900
SIS TRRUT T
lodisation Plants 96,000 0 0 96,000 96,000
TSI/ MGCL 7500 0 0 7500 7500
3. RIS SeUTe (7. N H)
Actual Production (in M.T.)
HJMHY JHD
Common Salt 2680 0 0 2680 12374
Eis]
Bromine 361 0 0 361 330
QST 99 / Rock Salt 0 17 0 17 47
IU-IAG / I THh
Bye-Products/Proc.Salt 0 0 0 0 0
CIRIRIEER
lodisation 0 0 0 0 0
TSI/ MGCL 416 0 0 416 3600
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argag '3’ (W) / Annexure "A" (Contd.) (wm &, i ) (X a9 )
(Quantity in MTs) (X In Lakh)
2018-19 2017-18
S.No. Particulars Kharaghoda  Mandi Ram- Total for Total for
nagar 2018-19 2017-18
qenm wfer 9en wafr owmnr fr ommn o afer omEn Wi
Qty. Amt. Amt. Qty. Amt. Qty. Amt. Qty. Amt
4. RS Wb
Opening Stock
HHATY THD
Common Salt 7,434 37.11 0.04 354 9.40 7,789 46.55 10,788 68.29
S
Bromine 29 34.15 - - - 29 34.15 8 10.98
IU-ITG /AT 9P
Bye-Products/Proc. Salt - - - 311 1143 311 1143 375 14.65
gasiiger/ MGCL 300 10.23 - - 300 10.23 350 11.77
@GSt 8%/ Rock Salt - - 0.09 - - - - - -
. TS B @l
Purchase of Salt
MY THD
Common Salt - - 45 1.15 45 1.15 20,520 54.05
TR THD
Proc. Salt - - - - - - - -
grsiRfiver/ MGCL - - - - - -
. /S
Sales/Wastages
HMAY THD
Common Salt 4,826 14.78 - 31 0.79 4,858 1557 31,848 121.76
Her A / Rock Salt 1.48 16 1.48 46 412
e /Bromine 381 751.38 - - - 381 751.38 309 454.57
IU-ITG /T 9h
Bye-Products/Proc. Salt - - - 130 1.48 130 1.48 80 2.48
A 241 X /A




[/ <)
3Mag ‘3’ (W) / Annexure "A" (Contd.) (v B, f ) C&iick)
(Quantity in MTs)(X in Lakh)
2018-19 2017-18
S.No. Particulars Kharaghoda  Mandi Ram- Total for Total for
nagar 2018-19 2017-18
Aem wfet o ®Em ]fer wEm wafr og@Em wafdr qET e
Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt. Qty. Amt
faffaa = e
Export Salt - - - - - - - - - -
Biord
Wastages 2,769 12.12 - 0.01 548 1541 3,317 27.54 4,028 20.15
Ui ger / MGCL 512 15.06 - - 512 15.06 3,650 124.50
7. 31f< weid
Closing Stock
AT THD
Common Salt 2,518 9.44 1 0.03 2,518 9.47 7,805 67.37
e 7ma / Rock Salt 2 024 2 0.24 1 009
EIiet
Bromine 9 13.84 - - - - 9 13.84 29 3233
IU-IATG /T 9D
Bye-Products/Proc. Salt - - - - 295 1143
THSiRATTer / MGCL 204 5.82 - - 204 5.82 300 10.23
8. SUYANT H foram 1T FHear Hiet
Raw Material Consumed
T fdc (T3)
Salt Bittern(M3) 1,31,845 303.44 - - - - 1,31,845 30344 1,37,736 192.84
FARE (&, &)
Chlorine(MT) 240574  16.53 - - - - 240574 1653 214,728  2.49
FHIRD [ BIEGIFAIRD
3rreT (Ht.e)
Sulphuric/
Hydrochloric Acid (MT) 2,46,980 4.67 - - - - 246,980 4.67 2,23,901 1.97
feaRfimes fae
Debromineted Bittern 11,025 16.76 11,025 16.76 14605 20.45
@‘ A 242 & )A
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3dg ‘v’ / Annexure- "B"

31 9Td 2019 P FHT I¥ & oY FHoat A1, FoigR!, ISR U4 sifciRaa gof a1 fayd va g9 W
g &1 fawga faaror St & defera ofief & wfffera fdg o 21

Detail of Expenditure Incurred on Raw Material, Wages, Stores & Spares, Power &
Fuel as included in respective Heads for the year ended 31st March, 2019

<

(% o ®)
( In Lakh)
faeo DA HA  HOIQ  WUSRUd  faEgdud ey 2018-19 2017-18
el d (ge)  wmAM @am

Particulars Raw Wages Stores& Power Others Totalfor Totalfor

Material Spares  &Fuel (Net)  2018-19 2017-18
fFywfor/ SmaSigpd w1 2
Manufacturing/
Iodisation Expenses 206.63 11143 37.17 88.50 8297 526.70 525.51
TRIAD g
Administrative Expenses - 4.80 11.47 19.23  59.27 94.77 98.16
HHTRTD SR
Social Overheads - 10.28 2.45 7.47 6.86 27.06 31.74
faena 7d facor
Selling & Distribution - 7.11 0.01 - 3.56 10.68 22.36
=y fAfqy = /qqrie
Other Misc. Expenses/ - 1.79 0.87 - 1.10 3.76 6.72
Adjustments
T Y b G
Previous Year Expenses - 0.05 - - 1.82 1.87 0.67
a7/ Total 206.63  135.46 51.97 11520 155.58  664.84 685.16
T Y & Al
Previous Year's Figures 142.01  155.83 72.22 117.75 19753  685.16 600.63
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HERIS HFU-! AIHR Aleew foifics § Axfera wvat (orar) fm 2014 6 9RT 129 (3)
[UfST a9 5 & srial faavor
Statement Pursuant to Section 129 (3) With Rule 5 of Companies (Accounts)
Rules 2014 Relating to the Subsidiary Company Sambhar Salts Limited
WED B+ & forg uferde safy 1 3, 2018 W 31 919 2019
Reporting Period for the subsidiary company 1st April 2018 to 31st March 2019
fafed ga1 IR B ()
Reporting Currency Indian Rupees (%)
3197 goit 31feepd I 200 oG
Share Capital Authorised ¥ 200 Lakh
Ugd I 100 g
Paid up X 100 Lakh
ey Ua 3TRfard ¥ (4511.55) @@/ Lakh
Reserve & Surplus
Pl g frr 3 3887.00 @d/Lakh
Total Assets
Pl IR ¥ 3887.00 @Rg/Lakh
Total Liability
faferasr gl
Investments Nil
Pot feht ¥ 2127.88 &R/ Lakh
Turnover
Ix | gd A ¥ (1083.06) @Rd/Lakh
Profit Before Taxation
IR & oIy yrae= I
Provision for Taxation Nil
R & 9Ig AEEH % (1083.06) o /Lakh
Profit After Taxation
URTTAT ATHIeT I
Proposed Dividend Nil
39T TR 1 Tfcrere 60%
% of share holding
feauft :- 1. RS FHufal @ 9M, R onft 9 Fared URe R B gl
Note:- Name of subsidiaries which are yet to commence operation. Nil
2. HER™H HHURA & AW FwT af & SR [9ehg a1 aRawoe & gar &1 g
Name of Subsidiaries which have been liquidated or sold during the year. Nil
% 2
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