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(11) o STl SR foran T &, 39 TR & 9W-3 3R

4 31T ST foreis W W SRl 7o o A A, 7

T 1 H TR AT |
2 T AMYTTEE 2013 F AR 143 (5) SR A WEd

ST ‘9’ H uRA & e Ud e &

frdvil WA= Ta

3 offuftaw o) umr 143(3) gR Sifed W gfdeed wid §
f&-

(T) o Toft e IR Tqeaiehtor 9T o ford &, S g
T AR foeams & ST7aR g9 oren wieT & 3291 &
foTe eTevah € |

() =R T H, S 3TEd U W & o sneR # afvid arq
% YS! BIEHT, T i 3Fad TEIh! 511 3 forei
Tl i AR & GeH H A © § S § Sl
TR Tl AT 377 {ehetehi o1 FUIe ¥ Yohe BIaT 8,
TE T | T T ¥ | 5 7R g fafse @ e
IS H Y R T g |

(Ht) AT o6t 9T 143 (8) T ST I STeh &Teh / 3T
sTeherenl g1 g e 9sht T ¥, i g KU Gar
A T 3faa ol A enfae fran g |

() 8RR F afvia gor 9=, AY-31 @l T e Yo
foreRr we TR g T I T wrensd & ura Redy
Heifd W@ T @ A e €1

(3) T T IRk fad faaxo sifufm =1 w133
Tufed 9| 7 et (e T2, 2014 1 ATt d
H

(Th) TRt T H g S g ud s fou T, &
STIER fodta o <7 = A W a1 Rl gomelt 7
TIaia gUTE &1, T EHRI 1S TR a1 fewoit & 7 |

(SiT) 9% AERRI HFAT B & HR, YR TR §R SR
A=A STTESR 463 () i 5 7 2015, 57 foh

"

et

srfufem 1 & 164 (2) & 3Tdid ©, & U 39
FHIA R AR TG & |
(=) ol i o faifdn el ses fgsmr =t
JTESTerdl W T famdia fFE=r &t gafad ©
TR 21 e e g 9 A qE R
(3TE) I (STeheT0 TS 3fehersh) FEm 2014 & fm 11
STER 377 Ael fod sisheres ot fdid # wnfe foan
T ¥, TAN HaH SHHRI e faU T e &
STIER -
(iy foda foeror et &t foda feafa w— dfea
ST HTHETE T J9TE SO0 & ot faamon
i feoit Ge 323 |
(i) U o I A 3TsE afed HIE SrHhIerh
ey & o froeh faw i ardfas Jwae

genan|
(i) STAE TSI TUE YIS HUE H gl g’
IS I A STHI R A AT TR 2 |
Hd : THIS [0S THINIEH
LS THEe<
THAR . 001557
(v e THamE)
R
THH. 073191
UDIN : 22073191ANKEPT7677
T SR
&t : 21 e 2022
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e

TS ETIRI &Rl i RUIE a1 Herieh ' 31’
TR R & s it T s sterasmar T & T
1301 31 1= 2021 T A Y o 3RZHH fafiaee (FET)
& faeia freroll S IR A P e § o-

1.

30

TR g e R -

(31) et A 3o fere forde T w@ ¢ forad g
HrfeEl ot S foeron i STl ¥ | s Tl
wrfd Td SHF & 9R | gl faexer 9 e 6
3T HIA T STATIHRAT & | I HIIFT & &g
B o R 1] HIPTTFT i T I = 3T
Hufrai o= < T €, S fop ateret dufh e 8
kY USRI T |

(&) it ittt o1 ifdes Teare fan T g s
FIA % SRR T T i TR & STHER
AT B | BH ST TS YA TS SRR & STIER
HefeEl & i Tearo H wh1E @ et Tel a1
T

(|) o8 <) 7T Yo Te TR 3R gUR 5 St T
T % ol e el g i wrrE,
a4 & STTIR o Ui 5k o U B & R
T T HT T, f F A < e g
St T S fR T @ AW H ¥ ST Tl
gt & aR § gAY STRT Uiaai sl Sitan, i
T i T&qa Tl i T, foem fafeet wiva €.
63,39,622/- S A2 H. 12.6 T Hefifd & forment
e SIS T TR B § Td o= & Tored
A fSrent ST &8 T 81 ohi 118 |

WS aRY -

(37) & &) T Yo Ud TSRt o STHR g U H
HEAT YEE ¥ G 1 ifehay Amel | 3fed
grEty § ifaes gemee e § e s W
YA, I o STTHR T HTER H Y &
TR 3fed vd wfw g 1

BRI T T TH &1 T8 gal T8 TR % SIER

AT A AT ST Bt aRT 189 & ST T

T St JereRil 1 TRl TeRR o1 GRfara o sTgRfamd

0T T o B | TEIIR SR & FA 3 (jii) FHEA W

WEHE]

BAM U9 TH BH &1 T8 FE T TR0 % STIEN

o ¥ w, FEw, T w SR @ ar

ST TfafTH 2013 T ¥RT 185 TS 186 i AT hi

7

I N ST & 1S ST SRR TR 1T |

St for 5 e foran 7en ©, st stfuftam, 2013 =6t

T 148( 1) = ed 5 TN g it Teraehs st

Y Fafd ArTa fertE St gRI st ST St fafafeei

10.

11.
12.

13.

14.

15.

16.

UDIN : 22073191ANKEPT7677
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i : 21 e 2022

o Goie 1 3fad §9 F S W@ T E | G e uiE
H =g fafrato nfafafy 56 =t S 2, safae Ta #E
et T @SR |

Senfek ST o wrerd

FH S T YT T TR & STIER FEHT Y A
5,81,66,549/~ & faanfea sermn s Wit 1
foraTe & ST ST TeT hYETT | et Heres o1’ #
ERIEIRIE]

TR T H SR T SAMER IR T &
3TER, T 3 39 ATy & SR Sk, ot weemi
3R TR 1 < T o YA 8 e o T BT 7 |
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Yo TF TEH & AR RO A I8 % SR
Trafies ufsetsh SHT A1 3T Ufsere St fad o7
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T T § oAt SAfufEm 2013 1 9 177 9 188 WH
TN el HTFehi o STTHR Hraf-21d Ui o Hel egri
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HATHATH-31(1)

fanfed Aenfer SeIRE o1 faaron

o e T FHEH Tl AT foraa
1992-93 - 1,459,824 | 1,459,824 el (31) g8
1993-94 - 716,953 716,953 et (31) o8
1994-95 - 12,770,590 | 12,770,590 FeTR (37) G T

HEuEed (1) qog
2004-05 - 4,220,000 | 4,220,000 | wETEeTer (1) gaE
2003-04 4,751,000 - 4,751,000 Hguadudt 72 fooed!
to 2006- .

07 & TR § Aftee
2006-07 7,643,892 - 7,643,892 | Higumdindt & Tl 9 A
2007-08 137,766 - 137,766 ETEATS (3T9ed)

SR & Ta F TR
2009-10 26,466,524 - 26,466,524 T e
& T § TR
TOTAL 38,999,182 | 19,167,367 | 58,166,549
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A Ih ek it KU ' STIEeh-4'
HEHT SAEH 2013 T 9RT 143(3) & F=id dn
IELIRIRREL RIS A

T TRgH=YA fafaee et & fodta fdef s 31 =
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forftar fomm & sisham & fau sEiege % =S
THE<E 31 SO RIS fohdl T Mg~ Hie & 3TER
FHUA G AR =0 & ATavas Teshi W TR w3t
Tenfya frama g

Hd : TS IS THITLE
LS TS
TH AR H. 001557

(S oz TtareT)
TR

UDIN : 22073191ANKEPT7677 .
THH. 073191

TA: AR
f&er : 21 o 2022

33



Bree
ot 94
31 919, 2021 W
oo . 31.03.2021 1 31.03.2020 !
BELENUCHIBC]
1. SSETRE TR
(31) SRS 2 240,453,000 240,453,000
(91) G At 3 (5,359,437,460) (5,707,059,309)
(F) SR ERE ¥ 9T A - (5,118,984,460) - (5,466,606,309)
2. ST AR Y AT SAEE ekt 4
3. I-Tadrad
(1) Sratafy 5 o =
(¥) faaftaa s gt 6 - -
CEREEERHEE] 7 20,469,729 46,032,336
(S HEIEIERIECIE - -
26,469,729 46,032,0336
4, TSI
(37) STEUTEY 0 8 - 4,255,774
(=) AR T 9 60,355,222 274,801,106
() S TA A 10 7,185,409,256 7,529,980,082
() STE yraE= 1 100,283,100
7,245,764,478 7,909,320,062
IR 2,147,249,747 2,488,746,089
RIECt
1. S YREEIE
(37) g qREFRTY
(i) Jearer afereTe 12 89,713,213 103,255,402
(DGR 12 - 54,301
(i) gSfTa fmforef s 12 - -
(iv) STgcaE Ffasiat = -
89,713,213 103,309,703
(©EESIEIREN 13 -
(3) Srefafy o e shm 14 124,271,111 125,907,329
() forafte s aRE=rm 6 - .
(3) 31 T Ui 15 6,790,731 6,797,131
) 220,775,055 236,011,163
2. AR
(27) =eg faferst 16 3,500 3,500
(=) Tt 17 336,757,019 345,065,036
(| T Ui, W T 18 - B}
() =AraTfies wift=i 19 403,819,596 684,960,011
(%) o< TH TG 9 20 1,063,081,208 1,078,398,714
CIE S ICEEL LRI D 21 15,695,868 23,251,640
(1) ST =1 IREHRTE 22 107,117,501 121,056,026
1,926,474,692 2,252,734,926
Rt 2,147,249,747 2,488,756,089
e el Hife@ we 1 | 32 fewforE oren faewn w5 g
Fd TS A1S BT SR Y Tt fafer =61 TR gfieRagER
ST @R A T T . SreTgEHrEE FHi TR TS T
FHE e R e UE Ay R A Tt
. |, - T 67156 SR, . 08414417 SHSTET. H. 08948039 TH-ART. - 001557 F
e @ 27 ®E 2022 TH. H. 073191
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B
YT ek
31 A1, 2021 1 GHIW 99 &g
fereror e . 2020-20217%1 2019-2020 %!
T T 23 683,925,023 571,767,580
STafeh ST vg T 24 - B,
o] 683,925,023 571,767,580
BT 3cTIS hY - -
T I (T5) 683,925,023 571,767,580
Gk 25 35,136,780 47,055,941
AT 719,061,803 618,823,521
o -
it W 26 208,454,139 252,884,963
TR ATe 1 AT ud fmioneiE et
e ot feafa o afteds 27 30,532,855 12,108,921
FHHAE R B 28 164,496,461 168,740,607
HeT 1 3Y-HfaaT 41,216,940 49,497,614
IERIRESI 29 301,300 1,161,010
STV TS URENEHA =4 30 14,325,714 14,911,682
TP 31 71,705,678 85,279,570
RAHTT 531,033,087 584,584,367
TR TS STHIHRO A ST el e/ (if) 188,028,716 34,239,154
S TR 325 159,593,133 421,838,717
STATIROT T S g e/ (=it ) T 347,621,849 456,077,871
STHTHRUTHS - -
Hge /(=) 347,621,849 456,077,871
L
EIGER - 100,283,100 -
SR R - - 100,283,100
8 b SR/ (=) 347,621,849 355,794,771
TS fafsmata e o 326 A 1446 1897
TP 356 467
feha Tea ufa $iR1T1000/-
e Heie Hiferi w1 9 32 feofore e foeron s 9
Fd TH 9 A AR A T4t fafyr 1 TR gfeeEr
ST TR g I fiw . TG T TR TS T
FHET g R STeer d Yy FRYE YIRS Sr@TaTer
™. H. - THTH 67156 Sl H. 08414417 ST H. 08948039 TH-SRTT. - 001557 Ht
e, oz e
Sl
s TH. 7. 073191
faish : 27 W€ 2022
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UFh€ YATE TKIA 31 HIE 2021

31 AT 2021 T THG T TG
W £U2U-2UZ2'1 £2U19-2U420
Y Te TRV FS) o T Y5 et/ (71fH ) 347,621,849 456,077,871
T 219 U8 ufEnes 14,325,714 14,911,682
TS T & fasha ey - -
STR.Z. 3TE. . o To91 & TR0 9 oty -
H3ETcHeh SR o T8N 11,225,996 98,596,703
S YT - -
Y 3 (32,673,527) (39,255,252)
TN (24) 3
e de 1= ST (249,801) (233,828)
ISR G 301,300 1,161,010
ST YTt o e o T TIaTe as 340,551,507 531,258,186
THEISH :
fraer - 86,500
2 Ikiteaie| 269,914,419 59,836,664
T (8,308,017) (5,627,106)
SRUI T STTH A 7 =] IREPIRTe 47,869,075 28,843,952
AT AT TS T 3= ST (689,118,192) (215,547,132)
TiETe ifaER & e S 377 STHHRU R & JE Y6 g/ (T=d)
Exd 22,475,174 398,851,064
R Tafafer | YE Ahs TaTs (Aed ) SR H o gel 22,475,174 398,851,064
TRV G- - -
T iR & Y& S TaTe STHRUAR| % 9% 22,475,174 398,851,064
v fatEmafdfatEades wee
TS Trafai 1 R (840,802) (8,737,367)
TS qrafodi b1 fasha 111,578 12,003,695
STR.Z. 3TE. . o To91 o TR0 9 oty - -
fafem - -
S ™ 32,673,527 39,255,252
IR 24 -
ERRCE R RS 249,801 233,828
fafim fafafer & s Ushe yare/ () 32,194,128 42,755,408
¥ forimfaiaie s iss w6w
ENEIEEE RN
refafe o
ELIR - -
TST T T (301,300) (1,161,010)
ot nfafafi & 35 Jks (ged) (301,300) (1,161,010)
- RS TE e T T H Y5 oed (ST+e1+T) 9,417,654 440,445,462
S & TR § Tk S Ua kS o THh e 1,008,300,489 567,855,027
el & 3T H Ak S U UhS o THH & (S A H. 20) 1,017,718,143 1,008,300,489
A 1. Uhg YaTe foTeRo Tuy-3 & STHR SHIA T S |
2. Uhg TH Ah € THHE T Uk S Uai Sich H 915 o Sk H w16 AiAfAd S |
i T SIS Bl AR I T4t fafr =1 TR wfeeAER
Sifer GUTEr e T fiiE . ARGt 1l TR TS T
FHE wie R e UE Ay R A Tt
T, H. - THTE 67156 ST, . 08414417 ST, . 08948039 TH- ST, - 001557
S Hie. oz Tetaren
femreR @ 27 W 2022

TH. 5. 073191
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e

31 9= 2021 <l A 96 & fomia e W) feufor

e : 1 Y@ erEn i

A fag

YR IR & TR SEN Te Hiasi-eh SUshH H3ed & Wit
e faum & o1 2. 08.12.2016 gR1 e foran o for
i T gued 3 3T 2. 30.11.2016 1 3% H HEAT
i 12T $ehTE (FSTaH et g™, el S, WSt
FohTE TE Fqu $hte ST h1eT R ITie el T ®) Wl o
w1 01T To Yoot HHAT i SIS i TF THR
HIA I ARG B & I hael i e & fa.
07.09.2016 % feen fewii & STHR Ush THaeg ol 9 o]
FHA T 1 TH & TR IAFRE SHE & [aeid SThe| hl
TR AT FIgT ST T =1e] heal & STHR W T
I IR & Tl STihel ol s HETAT & TR W
TR e e 7, foad e wd Tl b A & gfg
Il o SR TR A hd (R T e |

YIEh e ST ST

ot TSt 1 TR & | gEeheEl SR ST i

T Bt ¢ Foreh afomearey <t 1 ufem s, 3T,

WamwwﬁmWWﬁqu§%|

STifereh TOTH G STehet=il shl 37l & 3ok T9F § A §,

e g afeague |

1. 9@
Wﬁ%&mﬁﬁﬁmgﬁqﬁmmﬁ
eI TTH 1 TR eHifohd AT € |

2. T uitamfwat
T UGl SRR QU odi WX ST § qen
Tftad Y TR Tell, T8l A 8, % STEN & ¢ | §h&d
AN o TS IREfai st STregita e st
o 9 gl H ufafia w R s € 1

3. faf@w
faf-raret o1 sfieR 0T =] de et o7afy & fafterer &
fopan o % | =] faferen & @nTa o SR e W
feumud | st srafy & fafaw argea wan g aen

T I o JEHH T9 & 7 81T, STd Jae ol ToX

T SR TEl al |

4.  HHAIHA

4.1 Tl A, GEE a9 3T Sl AN qed A

STIAIA el ged S HH 8 9 qeAihd fha
S|

4.2 Guek (wfmand= afed) md W gedifed @ S
IeUTEH SR o Forw ST & 1a wereeh Tie Tu & 1 ffda
for wTu & fereg St safafier/ storarfer st 2 fgd e
¥ % ST, Y Yod qedifehd foha S € e
il T A1 ST oeel Jod TS off
FU 2, Jodifohd R ST |

4.3 et SR TE R w1 qodisd and A
EIfa <A TR S it FE A R FF ST ¥ 1T
5000/ A1 & T o TARTRI SISIR] o TRETe &
3T & genfed feran ST € wd &7 1 A st §
e 2 e ST |

4.4 TR AT 1 HPAATT STEH i AT A1 Sl o

ST off S 21, W odifhd fohan S ¥ | v / & /
HEe A1 31 Al WM W 9% W 3T 36 Yoeh
TANTA A1 STAIA % 1 oo, S off H &, T 3T
SAE

4.5 Th=4 ] oA Fearfa qengen § @ o fae s =& fohen
T %, & HrvIfed STAM @ e afid e gomeft w6t
AR |

4.6 TTEeh 1 YfH W Alchani wrell sh1 ek, STl 20
T & SoTeT Sh1el e & T 8, Aohrieh!
& SR W HIRT % 95 Ficerd ek fehall Tefl € | e
ST R K ¢, T& ook ST el T e W
AT & TR W R T €| Tavash S
SIS YUl & oTet e fhaT ST |

4.7 9 ITE T YT B 9Tc] T T ohl STTHIMA (99 e &
SR T Yook fShaT ST § |

5. e

5.1 el forshar srgeisii & Heier § e ot fFeser, o
3d H UdH oTEY & fod Ul & 9N W
HTeA /ST < ST Jos W Heeish e a2
TR S | o o IR 1 TH1 ook S o feman
SIS | STl STe e T o =R01 | &, el 36 qedich
o fer Sgya Fre=mneia gedi sl sam H @ S e |

5.2 U1/ FTA14 i STISE o1 oA o TR
R ATe & fanfed goa R fowman S ¥ 1 wfeandi=
Tfafy el & Gafed ST ol fafaw=a, o i 4.6
& ITTER STai o1 Jodish e, Ul gerrid sl
T TETESH e, ey H ¥ gRIAE 99 =721
[ERISINIES

5.3 GeU foasa ged 7a a6t & fasa § § del T
THEANA eI H aEE |

5.4 o 1 fHior I & SR R 21 Ureeh &1 9 fasa
ST I Wpfa R fFA @ |

6. HIE™
T TR -

6.1 STALTIT T JALH TLA T JUITEA! o TER T fohan
T | TATE Frafei W ST&TE0 1.4.1987 T, ST
rfrfrere 5 <t 778 <3 W fohan 7 €, 39 wrafhE wsh
1.4.1987 ¥ 31.03.2014 T SIEI T8 &, ITH AR 3T, S
o st sifafram, 1956 it T xiv # < T 7
fer® 1.4.2014 | AL HT TEUE GHAAT T

ST &1 ST T et erfufm, 2013 &t
g HfeuE, & sTur franmn g |
6.2 22 R T T fft 1 U2 Hi s1afy # wHEnfea fhan

SATE |
6.3 TTE ufgedfaa, St foh 922 W f & s1ermen €, #1
TS b et ST 1956 T 7 205 (2) (A)=H

STER T T WOTTed! & 701 3h T & e e Ty
St o 2.4.1987 4 qd # SN § ¥, ek fore wfeera a1
Utk ST FfeTd IR Yoiichd shieh feran S g |

6.4 . 5000/ T[T % T o AL %1 100 e 1 S H
ST aIrer fohan ST § | 3771 9IEv_T . 750/~ Jed %
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e, T 16.12.1993 ¥ & # 3qT feren o €, 39
100 wferd &1 X F sTagfaa e w €, ok 3
IFERTE S Ueeh . 5000/ - Tk % oA ohi & oI &
16.12.1993 hl A1 3T 1S H ST H AR T2, 39
100 TfeTeTd 1 <X & STaefad feran ST e |
6.5 TR W UREmersd &l faTiw 31.3.2014 T
ek T2 o HIO H= ST TR ST
foman T ¥ 1.4.2014 F AU, FEARRT @
ITER-31, s f& wet eAfufem 2013 &t
TG 11 & STER ¥, & MR R g |
6.6 1.4.2014 ¥ IRETRE S & Yefiopd &1 T §, &
SRS 7o I STUKI hH HEATF 6.2 3 6.4 1 7ol
EIE TR N REA L R K RIS
S ARy
6.7 TS SCAGH B ThATH! T TS YoGl shi TN hl
ITNT-37g & MER R 59 57 9 30 | amn
ST ¥, R Afafrem 2013 g fda sTgER
sraetd fera STaT e |

6.8 WA TS Yelwli shi CINTA il Sit foh 3171 Yeeii &
U Tt fopy STt &, =h1 IoiivTet foha STt © e 58
1 fea & 3w # foren o €, 39 foa & 3wt oy
% YR R w1 2013 sTg=h fadfta &
TR sTaerfad feran ST e |
6.9 Tehieh! I Yo, Td HIFAZR i AT ohl TS
T YA AFITIR |
7. STgEys S
TTet e qol/EaTaiid STEE qe Yok fase ey
% fsuTfea 9 & Hay # 35 3cued Yok dfed
e o 5 UfeTd 1 T STa e IReTia qu el
ST R qAf e s fen S § | STga e aRee
% I R T3 @it ol fored &H STgfd, 9ge Ta
3TEehd S it <, 39 99 o o fhu U g,
3T TATTTereR o TS B g s fed s ¥ |
8. TUIEH % HEAT - NGl HMS 24 H ITHAR T o5
Tl SIH R TH TEFQ
3) T STH TR AT AR |
) T e zHH fger, S uw @ omeA |
H<H ] STFRT I1 ITY & YPRYURh] bl Tk &
WA & SHSR A1 RoA- 4% gRE a1
i) IEHe T FTIeH, S foh Sesh o1 Tufd o S=et
3R STUT TSI BT ST 3T Sreehy AT
iii) TR & ATeTm | gHr AT
9) S HEHE H T S Y@ AR 91 FEed 6
oAriiferer &1 a1 gfaffiea e g aen
) 50 ofe=er v 9 iR foxda fgifen sty & fag
wfafted feran s dhar g |
St o Tt Seotd fohan 7o § fo shier s &
T G i &g A T Y I fomann 721 §, 78 S
ST 9T o1 G AT 8, THfT 3 o R fea o R wfRa
??ﬁzrﬁawﬁwzuﬁaﬁwﬁiwﬂﬁmw
|

9. M, SR HH QIR Tal Seh R qrerataf -
T WAL & STTIR 379 HEI ! fhelt qaad! se
& TR fohdt ST H o1t & a9 T STt
% guifed afomdl & faeT ¥q | RIEl &
STHM ST ST Tohd ¢ T JEuH JaeTd & A
STTAAT T TeRA B § S % Hger-uas i faf
o F9eM § W™ & Weh | 37eh! Yo qor-T9 &l
fafer =1 wefte FT ST § A€ TR FoEE & =
3Rt o SR TR FHTAIST R ST g |
10.  afEmfoE 1 STaeET
el &t frafa &t 9o qem-uaa fafa &t
rftey st S © | A T foRet srafien/ser o d
g HUT A T A T T T = Bl © STaifeh
fordt aftmeafa =1 =1e] Jou 369 el 9 ufen 9
SRR |
1. TRERIE
Il H T, A HIE 2, Tt 7 T ST et A 2
T AT el gRT Tt d T STl S |
12. Tohg i ferfa st fereor
39 e 1 fearfa o foeron staerer yomett grT oren
T ' TUE-3 ' & 3TAR TR [ T g |
13. I
13.1 STRHE
FHEAT, AT e s e § o T T =
it S o TR Jege W Snend & W Wiihem
I TR & SRR A1 3T9EH T=421 T 1 3 ¢ iR
ST A WA Sfte s R 1 BT |
13.2 YIRS ST : HIIT 7 ARG Sirad ot |
Ao Jodieh T THIRd St et of Wi ¥
T TAM FHHARI! o1 YA AN G WAL |
13.3 Y T foehre
Torré qiTe st Wiftd o eifdier, e wd foshE W
foru T it =1 Bl T A g fpen ST g 1
13.4 foRzis. & fafmaael #1 oA
ot vmen & faesht 731 arcl orel i arftie ol |
ftwferd % g = g ) aRafdd fearsmarg |
) ST TSTEeRT TUT=Rul T8 UREeT & fod o
Tl WIFA @S, & eifafiad sma-=m a1 uel
1 3 g T IR R ST S |
i) afETRT o el o ifam X W Tuar feen
EiGIE
iii) TR STENfG AfE AT uel H T, A SR
TS G/ 8 fRa e |
13.5 fafra<x
ST JFTaEl @ Qi aen faceht gg1 # o ==
TN 1 ofen 98 & 37 B aaqE X W 9fas &
TSI, AT Il bl BIga fohaT ST |



31 HTE 2021 ! THE a8 & famia faaor o feoop

2

2.1

22

2.3

9

sirgsit
forerar 31-3-2021 31-3-2020 1
3 i
sferd
2,50,000 THT 39T UT 2791 1,000/~ (A= 2,50,000) 250,000,000 250,000,000
Frifire, s1fview e Wew 2,40,453 TH STRIY 3721, 1000 (Ao 2,40,453 ) 240,453,000 240,453,000
5% B ¥k 791 aTer STRTenE o e
STOTHT 1A 31-3-2021 1 31-3-2020 =1
ST I, wfoer NIk BIRNG]
R IRGETR A 240,450 100 240,450 100
whTen 19T o feafa e e fifa ®
forerar 31-3-2021 %1 31-3-2020 %I
SR TG, SNIETES
oS o YR T T 9 240,453 240,453
EIEREEI LA K] - -
T i R . .
ol o 311 T T 9 240,453 240,453
TR o STfTRerd ST 37911 o Bt WA
forerar 31-3-2021 %! 31-3-2020 %1
T 379 R HE 753 753
Hfed o e
foraro 31-3-2021 %1 31-3-2020 %1
£ £q k4 k4
WSt :
et fordte serdes STTaR o =i o1 fararo 10,142,031 10,142,031
ol gt 75 & ST{aR (5,717,201,340) (6,072,996,111)
S e F /(=) 347,621,849 355,794,771
S : 3T T gHES - -
B RN (5,369,579,491) (6,072,996,112)
AT : ST T, STTORE Tl i T
ol gor o5 & STTaR - -
SIS : A= T es Yanfgia R e . .
2 : 77l o ST ST Y . .
ferctftard Trerea T it eTaeifed & fhu e - - .
4 - (5,350,437.460) (5.707,059,309)
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4.

43

44

40

5.1

ST AT R A

e 31-3-2021 ! 31-3-2020 <t
3 T

YY1 ST S BT 1,220,096,000 1,220,096,000

ST sTee e W etee gk 8 fre enfia 5 ¢

91 T STESH W ST FhT & T A Th R o F01325,98,46,000/- &. (77 o T 25,98,46,000/- ) S T 2791 TR § qfad1a 8,
2,59 846 ST o1 SMETA AR T | (AT 2,59,846 ) T2 474 T 1000/~

TTH O] 5RI U TH.3TL.TH. Th1H o 3T €. 48,36,00,000/- (A TH . 48,36,00,000) AT | S 3.5% & T 790 & STeie g
I UL 14,83,600 (T T 4,83,600) TfdaTeI gea T 1000/ -

AR TR T 47 66,50,000 9T STRY 3 &g FEAI I T 47,66,50,000/— (T ST 1000/-) 4,76,650 (AT 476,650 371 7G)

I STITE 1 TR ARTHTZT 122,00,96,000/- T 3G 31.03.2019 1 fha1 M@ | (TG . 10)

Tl 3Tafe ST
31-3-2021 %1 31-3-2020 =1
CER] E| CE] =
£ 4 4 £4
Agfaqd
() YRAEHR - 5,845,700,000 5,845,700,000
TS e qe SehTa - - - -

(i)  TSTEA TR

- 1,361,768,000

KLl

5,845,700,000

- 7,207,468,000

TRA TR o TR S Te TreiSIeh SUshH HATeTd & W SeT famT & 01 . 5(1)/2016-PE-VIII e 08.12.2016 SR it o o
o hfesa Tl HUE e 3 ST . 30.11.2016 T 3TRA SISk H P hi hIT ShTE (hIeT HIFRIRT ) Tl S L 1 (01T o TR S SIS
T YRR HYE i SRR T b HGTI~eh el o Ted, HETA! T YRA TR H 95 i ol Ui H <7 P g fS. 31.03.2018 TR &.
5,845,700,000 SATST &k 0T & &9 H U1 k! o) a1 H 2791 gl H et fean s |

fofram e Ifam: o gRI @ ST 9 & HesR 31 A4 2021 H g foafied wt gre, (smstaenfd =R gif=t qon
STTSTIINTOI, STALTIOT) T THIET TUH 22 T TR 8 TGl H 181 b1 T8 §, FT1oh el R A ST 1 e fefa A -ei §11

S NHECIGIEIR ]

oo 31-3-2021 %1 31-3-2020 %1
RIS TR 3 RIS R AR 2
HfergTeRTi , SrafdieRaiei T o7 1 ST _ 4,593,182 4,027,158
FHE & @Y 18,876,547 42,005,178
23,469,729 46,032,336
A A S =
forerar 31-3-2021 %1 31-3-2020 1
RIS TR AR 3 RIS TR weET 3
Ty S | Tehg [T @l - 4,255,774 _
TS |fgd qei ekt - - . B
Bl - - 4,255,774
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8.1

8.2

9.1

FREHI e

ST 1 e 1] =Iel FragT S shed Hie , Wishaneii= Hiel, IS, TR HIet, heg e R, SR 91 helqst Ueeh o hiaeee W
G T e i, & w9 H gieRiaa g |

T2 ek AT AR (379 R deh AT U Sfeh HTI 1 Tl e SehTs ol fomial GIaemd UeT o3 & & o ST, Siehi o oA &
ST HEET o 3 1 T Sh1E s 2017 H T AR TGIo1 oh 8, HRA TR H h1eT SohTS oG i bl Hel ] oh e Tt TR & Freniea
Ffeman g

SR STl

faaro 31.3.2021 1 31.3.2020 1

AR Sl

~ TESh! W& T ST Al _ 19,342.565

~ HTEoh! Ta T ST o STATa 3T 60,355,222 60,355,222 255458541 274,801,106

wltepfaar

o A A 60,355,222 274,801,106

(1) T ol HTgeh] T 7 ST fSTeht 31 W1 2021 1 45 TG & SA1eT & I (e . 1,93 42,565/~ ) T T | T8 =1, AISehl, & ael
T TN et ST 2006 % Ted ATSH1E &, T k! Ug=T ae iR st § Suered Yo & SR W frar g |

(F) oy Uil oifth wRURe sThad & g S1fY. oY oy 22 AT 16 Fawer 2007 1 SATEEATH. SR 719 (F) & wed fhan

TR
oo 31.03.2021%1  31.03.2020 1
z z
(31) %WHWE"{?W qId qaﬁwqﬁmw - 19,342,565

(F) 9N 16 o & AT 1 YA
(F) TR A2 T H foera i stafu & fadsa
(T) FHA A AL R @I

(3) SThTaT =TS Ua AT 6 | &

41
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10.

(1)

(=)

1.

42

S ARETRARIEr
Torerm 31.03.2021 1 31.03.2020 %1
vl 3Taf & o1 e A e, (2 E.5 F F9gd &) 5,845,700,000 5,845,700,000

STRTHRY T ST TR T 7T (e 6. 4 T H)

1,220,096,000

1,220,096,000

Teeh! 9 A «
foeas sy - -
FRTY ;T YT TR T e & feru gear=aia
TEe H Yl (HUT T SER W) - - - .
EeERUEED] 18,506,503 31,807,675
T fa 69,612,436 203,233,896
T 17,660,977 32,405,084
EL Kk - 87,273,413 235,628,980
T IS foheg 3124 - -
THE, SATfcfeheiat iR 3771 & S 13,833,340 196,747,427
Eu 7,182,400,256 7,529980,082
S RGeS
fererror 31-3-2021 I 31-3-2020 1
3 3 3 3
- HforRTereh ST Hcel & feTt Jraem - 100,283,100
- frmtorafErsHed @ st #t & fae geem - -
4 " 100,283,100
gfEerT 1R Searel, STef oot aR=t o S1eH ©, & Tre | ol § Taie Wae TeE-29 & 3TUR 63 T ¥ | yraemi o1 faewo
FTgER e -
01.04.2020 1 EEERERE] FHHINE  31.03.2021
REEETRI EICEIE] EICEIEEIEKI) HHTIA I
3 3 3 3




31 | 2021 ) GHT o8 = ot foaror ) feoquiat

12. A gHAfE
BISEgIED kSR A AR
01.04.2020 admA  weA/fawE 31.032021 UEBRTEIEE afaE e/ AT 31032021  31.03.2010
foraon kol i srafafed kol 1-4-2020 %1 ELk Ekiciet 31-3-2021 Eal L
TS T =
3 3 3 3 3 3 ks 3 3 ks

1 2 3 4 5 6 7 8 9 10 11
T et
g St g 1 - - 1 - - - - 1 1
T AT S i 1,460,487 - - 1460487 1387463 . . 1,387,463 73,024 73,024
o 64,054,479 - - 64054479 31144928 1,507,262 - 32742210 31,312,269 32,909,551
goifergeh wfasem 19,641,147 - - 19,641,147 7,957,933 1,504,559 - 9,462,210 10,178,655 11,683,214
e, 231 3R e S 873,458 . - 873,458 829,785 . . 829,785 43,673 43673
TR 3R fRfem

i 5,385,914 - 637410 4748804  5237,899 2278 582,067 4,688,110 60,694 118,014
et St 206,349,741 . 206349741 150,975,182 10,700,095 - 161,684,277 44,665,464 55,374,561
A ITHRT 18,751,839 - 1271016 17480823 16656421 193,064 1,214482 15635008 1845820 2095418
e ST 4479742 840,802 - 5320795 3521795 265136 . 3786931 1533613 957,946

Ara 320996808 840,802 1908,126 319,029,484 217,741,406 14271414 1796549 230216271 89,713,213 103,255,402
fradrad 322215726 8737367 9956285 320,996,808 207,400,316 14416174 8273394 217741406 103255402
Ercainel
SFHIRAN TS 22,622,284 - - 22,622,284 22,622,284 - - 22,622,284
HFTTR 6,469,517 - - 6,469,517 6415215 54,301 - 6,469,517

T T 29,091,801 - - 29,091,801 39,037,499 54,301 - 29,091,801
IEESEL] 29,091,801 - - 29,091,801 28,541,992 495,508 - 29,037,500 54,301

A T4+ 350,088,609 840802 1,908,126 349,021,285 246,778,905 14,325,549 1,796,549 259,308,072 89,713,213
P 351,307,527 8,737,367 9,956,285 350,088,609 235942308 14,911,682 8,243,394 246,778,906 103,309,703
Gt
it ol TR |

a1 |

121 WRTEe HATerE, R SE U Aresi ek SUshH HATe & I SE faam I o %. 6(1)2014-9.3.8 f&ier 23.08.2018 & w&d

RIS 181.883 THT YA TEATH 29.08.2018 Tl TR, ATSYRT Fh1el ohl ST HI ST TTE |

12.2 TR SRR, TR 90T (9 -1) & 93 S Wefi 4 (54) T/ 1/89 & STIHIGH o STIHR &A1k 2 A4, 1991 Tl ot 3

12.3

124

Tenl fafee, g & ekt sivefirer &1, Srarqw, SR 7 10 Tehg 4 1 sifenrew fovan 7, e foets so7 shier # /et
fafaee w1 1ot oftst Bree gff (vt formn 1/- wfde ) Hiargy eienfires & SEqe § el 1 10.59 THe i (0.59 THe
e Y |fed ) & fore Hiargu § yft s shes 7.3.91 1 fen T g | gf A $ae 100 & 7ed sighievH fafiee it e gfe
1 FATY T Y o TSTEAH TR 1 W ST | H T Rl AA-TRE St Wi wHHieh 86/ STaTd M &g S fasm
(-1, TSTET TR § SR O 6@ 1.15/22/ &/ 1/1993/ 91T &A1 05.05.2018 3 HIEAH | JSTE FIhR i Wi
T §8 § | ST TR T 2018 Tl HATgA, SR H st f et Toreer TR &1 Wi & HaY # | TeI9R, Harga
SrENfiTeR &5 S H 10.59 THE (0.59 ThE Fiales fH Hied) &<t 4 28.08.2018 I TS TR & {1kl &l W9 S T8
gl

S A TS R AT 31.01.2016 T ST 1 12T THTE i 98 L o (079 & IR, T FUf 1 UM THTHEH &
e F fEHATH 07.09.2016 1 KT S feenfadell & ST7ar fohan S € 27K 14.06.2018 1 Feifed fohan sman €1 ot &
TaTfaed ot faeett # oteret Gufaat s faem off uft yeiem ufq Tt (TeuAn) . 30d T & qrerd § 9w Ssan
TATETE & STAIG ST 98 i TS feenfssii & TIoR ferar s |

S HUf 1.04 THS fH ATerea TR, S H YR =0 1 36 4iH & fau sTRiE[ Jod W 21.80 Fe &9 &1 fasmt 3K
1.37 The YfH ATEETE TR, S H TS STREE G, T8 H1eT i foh! 39 STHIA o1 TR 7o . 9Rd SRR gR
o6 offer yeerm T o fro T fafree ) & e 9 23.60 U 31.03.2020 T forsht & e Wi T 2 et § 3R
ST f Sefersia = 3R TS HATed & o2 STgae He hl S T ¥ |

43
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31 AT 2021 T THIG a8 & forira foawor R feuuiia
12.5 oo § Th1Y Hircr, fooett 9 Tefed T 63,39,622 /- 2R 4o & fafeet gz nfae €, frash fora s ot o1 e i B,

12.6

12.7

13.

44

14.

TR TSRt 37+t ek frrsunfed =&t feran T &, Betifen, @] <X W qeuerd UeTH foran e § | R siree, feeet # SegHevm
Tofies 1 HTaTeTa T 28.06.2021 %1 TS FAfheaT =T (THTAT) =2 faoett sl 9= e e |

ffo & T § HHT ereie Hifd-28 o TaHH % fau S 78 ¢ Riifeh hrdel JaoH o STIHR TTH-28 & SMUR WA
O aREEafa H g AR T
TR S ShTS o TTTH aTell 566.30 Tehe i, 8 ot W Sxgiievm faftee, wier &l IgaRl ta 1 IfasH segHevH
TS 1 TTo & feru sfeifines Sevel o fore wRentt 4 o srare-e & Fomi & qed {5 30.03.1964 1 W 7T o1 | 9%
offH TgT TEA 938 % HIEAH H 3Tafed o TS off | 91 & TR0 § IS TSTEfhra ©iE el T foha T4 &1 | 2009 ek i
STafY T 311 TR T ol 3T YfH 1 SgTelt/ THY0)/ e 9 | TedieRR (4fa stfyera) , segher fafhee, uemhs
1 FHIAATET TEAT F3- 2018/19231/9/500 f&ia 10.06.2019 & TIE 1 hesTl § TAA&T0 H 48.9320 T (120.91 THY) yfH
37/13 Tk 35 SR Y T S0t T2t 1 Tufe ¥ | Tl &Tor 5 37/2 Selleh 35 T 88.7920 R (219.40 THS) i Y g THR
% A ¢ | ST SEgHeRH st SiR qfH ot Soft i’ (T i) € 1 9fH et TR g o | STelfed &1 7 o |
374 : o 1 Yoo SifRd e €. 1/- %
= fram
foerm 31-3-2021 %1 31-3-2020 =1
3 3
Srtafy e
SEH 1 AN T (G5 - -
= - -
Sreiaty o iR ARm
Tereror 31-3-2021 1 31-3-2020 <1
3 3 3 3

( rgeiera, o e orard T o S A )
I S o o a1 6,446,457 6,446,457
RaTT S
- TR faam & Ty - -
-gEd & | - - -
ST SR AR
- TR T A1 o H et A S A1 e o e Wi I
- TS W1 7T 117,824,654 119,460,872
- GfeTg T - ]

117,824,654 119,460,872
RCIEIC IR 117,824,654 - 119,460,872
T1E T HIH1 Yok, 3G Yoo TS o I 3 - -
Ell 124,824,654 125,907,329
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15.

16.

16.1

16.2

17.

171

17.2
17.3

17.4

S IR g St

foero 31-3-2021HI% 31-3-2020 13
S

- QU fami & ary 5,455,144 5,455,144
-gEi g 1,159,436 1,108,021
1 3R A R eifSa s 176,151 230,966

A 6,790,731 T 6,794,131

EREIEAEEN

e 31-3-2021 ®I% 31-3-2020 I3

ST IR A AT R (ST AG)

350 HHAT T (A T I Feh 310/~ HHE SSHTA T 3,500 90,000
Tt (3frean) fafiree # i ed

I 3,500 90,000

et gt # Aad Seifafin g (2fean) fafies & sfaee SerR#, 9=t 7 %. 90,000/~ (90 il SRR E. 1000/ -
gfa 3rR) fewr fordr | =g & Had SShfafin doee (Sfean) fafiee 3 giam & wro 350 sfaet 9o # 90 sfadt
TR T 10/~ T4 | iafdd fomam 31X 08.11.2011 31 7211 TR THT9 U1 S o | 39T 86,500/ ®9 & 9T bt
Hed STHTURYAE & ®9 H b Rl T g (A §&A32.6) |

I IR h! 9G A o fTT hald AAHSH i s o Hedok, S doeed (3fean) fafhee & sfreet
SRl B e favm =R g fean e & 1 o i, wRd SRR, 72 foeft & 08 2017 °, 6 & S1HIc 1 Telen g |

Y
ferarm 31-3-2021 =1 31-3-2020 =1
k4 k4 4 3
1. BRIATRULH 6,044,100 5,986,688
2. 3SR TE &t 5,939,452 6,351,704
3. 3. TRTW 43,803,064 56,841,670
9. quiAe - 43,803,061 - 56,841,670
4. gfsRansh & 21,341,350 41,107,344
5. 31. T O 23,561,241 20,398,960
9. 312 313 31a9d 186,868,389 167,450,992
7. faffases 49,199,426 259,629,056 46,927,678 234,777,630
Bl 336,757,019 345,065,036
HETU: Hed TR0 STEHIHE HH ST 4 - -
2 336,757,019 " 345,065,036
SRTA= T H MAAE ¢
SR % W 5,258,916 5,696,328

72,18,69,784/- (AN T 1,76,70,574/ - )W S} bt ST Ut A1 He T At H efhet, 37 H gehi & UTed ST o SRR E |

Pl TTe, TR IR TR UIed, siestse Hewhi, Mfia-seh, e wa geif 3iR wieh § graeii=y 5 T Yo W /T 418 S AT a1
THY 377k Yod TR S ST i 3G &, o o ferd geamet feran smam |

IS IR 1 IS hiA h! A& & T8d ISl SehTS o Teh=4] ohi S HEH TH.TH.ILHT. & W3 §-Aiamdt g1 faawr 2017 | foran
gl
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46

18.

191

19.2

19.3

19.4

Yol e (PR @) (*)

e

31-3-2021 1 31-3-2020 1

-yfa
HRTU ;T T WTeeh | (iR STgEr)
ki

(*) I & FehR o feru erarient -fifd 4.6 T &
R Wit

Torerm

31-3-2021 1 31-3-2020 1
3 3 3

STERTeTA (ST=T HIAT T <1 ek Toh SIaran AT 2l
o8 e | 3Afes s

- =

- Hfery

SRR

- o=

- sife

I : WIS
e afer +

Nl

i)

145,834,218

555,991,572

254,906,164

956,731,954

555,991,572

463,128,421

597,267,469
206,116,125

1,266,512,015
400,740,382 597,267,469 669,244,546

3,079,214 15,715,465

403,819,596 684,960,011

eI G YRR S SohTE o WiGTe 01 o foTQ TTarer fohan 7o € | Sietifes ot s A st €, T&8 §9 ¥ TR o a1, |resife &5 &
IUHT S ST TSEH g ST= & &9 H AT 8, Foreeh feru a6rE wrarem =61 feran e g |

R TR o STfeehaR ATae § Pl AT STE 181 ¢ o afarsrati o Fomes # < STHAR TR TTesh G H1% o STl %61 §, T THR
[t ATl o ek ATHG! o STTHR TR S 1 T8 7R et oft st <t aRfeifia Jeram R ge ot suile ot 56t < fora yraem =& fra e &
AR 39 FEHR1,18,05,357/ - TR S SohTS & TTeah| 5 Ueh fordl T4 (et ol 335 42,85,310/-) |

TSI HEA 347.10 % Ted 1S ohi ek H Il TR H HafHa 3 32,94,19,997/~ T o SR Wi o oTe o fee STHe &1 fawhier st
TE, S 9RY ST HAET GRI ST9H 5 TEAT 347.10 R Yiad STAIGH o STIIEH o 1efi9 § | 751 e Teuesh/ aifufam 2020-21 feis
08.10.2021, 30.11.2020, 03.03.2022, 25.03.2022 3R 21.04.2022 | TETER, HUA I FIFcHd & MR Wik & Fafem I

32,9419 977/ 9 @A § s feang

fafaa SR, =0 IR 21fi afed =0, Teehi & 19 STH Ed § 919, SRR, 71 < 912 At 31K UTeehi i |gel IR 1= AfhTd Tl b

e o SR fern ST |
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20.

21.

22,

221

kg ol ok ST
faera 31-3-2021 %1 31-3-2020 %1
g g g g
Tehe TR TR THERE
- ggEAE 170,297 91,612
- o, Eiet iR fee (Trer H ud ureE H wnfher) 4,225 7,336
S S & T
- A E T e 35,339,017 70,701,023
- HEEiE* - -
B SRR kGG ke - -
- 3HfEAH A hI T IRYeE & ST 982,204,604 937,500,518
SR B o 1,017,718,143 1,008,300,489
Trafer s <
- AT et aRveR $TafY 3 AR 1 W 12 TR A 45,363,065 70,098,225
- ST e afererdt STafy 12 A stfuew - 45,363,065 - 70,098,225
- ) - -
== 1,063,081,208 078,398,714
TTH-3 & Uhe YT FoRTeA & STTHR ST H TG Td Tohe T 1,017,718,143 1,008,300,489
* T3 62,28,926/- (TATH €IY 63,76,926/- ) HIfSH T & w9 H fiRe W@ g i ¥
S7eY sTaft o oiR sifim
o 3R sifim
STRFerd (579 deh Seaiterd 1 fRan dl 3Ts AM )
- IWEAT 319,000 383,515
LR ERIC] - -
319,000 383,515
CEPR IR - 319,000 - 4,721,363
TR 3R FoTsht T ST 273 TR T TR vt 11,806,674 8,973,968
e T8, T I[eeh, SeUTCH Y[eeh SIfE o UTe 7o ST 1,964,338 8,142,034
T ;
- gErfaamis e 364,574 1,841,385
eI 1,241,282 3,910,738
gL 15,695,868 23,251,640
S A R
foaxor 31-3-2021 1 31-3-2020 !
z z z z
ST 3R A wR At 5,527,584 8,729,904
STHIT -
- TR faum & e - -
-3 S U™ 3,998 1,127,955
-2 &R T e AT N ® 12,749,536 22,121,013
- ST=S HIAT AT - -
- gieregamTTEn 12,749,536 22,121,013
LRG| 12,749,536 22,121,013
A TRHR 88,836,383 88,836,383
i 107,117,501 121,056,026

YR TSR & TR SN Ua Frasii-Teh SYshH AT & TR SE fa9mT S U5 9. 5(4)/2010 37 {1k 23.02.2016 F Shfame o ol amet
1 FiAfd & STTHIGH I ST FHIET Teh YR TR 1 0 E. 16.75 FHUE TH 31.03.2016 T ATl 9 SIS &S €. 22,52,53,392 &. YK
ST & YR THR bl S & TSl T 48.16 HUS THTAITSI T FEam T2 § | 99 T . 8,88,36,383/~ oh1 WA ALHR g Hfasa 1

TS/ TG T h ST Thi TSI oh T THATST {1 ST | (. 48.16 FUE - F. 39.28 HlIE)
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23.

24.

25.

48

TR A TS

fereror

2020-2021 %

i i i

2019-2020 #
k4 3z

C e U EED)
9. foues
faea dfaar
1. omel
2. wH
UK EIRIE]
A ® EITH31.3.2021 I
T
- 31.3.2020 %! WA H

683,006,877

W IHuEE
HA

i)

Hiafeh ST o fere ford 713 shref

562,730,708

918,146
683,925,023

9,036,872
571,767,580

T

2020-2021 H

2019-2020 H
T T

T
3T
m

2020-2021 %
T ke

2019-2020 H

111,430
59,533

32,526,019 -

147,508 32,673,527

274,266

249,801
- 249,801
1,768,199

1,293,383

37,381,228
1,874,025 39,255,252

4,967,091

233,828
- 233,828
1,306,387
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26. @Y fFAAMERFRI AT
2020-2021 2019-2020H
fareo THE RIEIl T RIEIl z
() FHTAR @I
1. RIoEEE iR fepm. 25,520 6,091,120 29,968 6,626,323
sy wrg geaTa 1R 3171 ferdrer sy emg X 2,000 354,804 3,311 532,201
e 62 670,596 22 37,056
2. o iR fay eng 3o Teram. 33 9,957 - -
e 134 165,362 8 18,122
3. dfen iR dten emenfid fast omg . 67 44,622 246 167,609
3R 317 oTcile oIl UegHi A Bigehy. Hi 645 82,250 490 63,953
4. TogHifTEm e 3geh! st enqd fepam. 10 783 - -
5. feam. - - - ;
Hrex 65 53,311 151 20,450
e 2 51,409 - .
7,524,214 7,465,715
ST FHESH - .
< (=) 7524214 7465715
(=) T
1. TAfHRHd, SAFIoT Sl Heh [ehet SUh Tl 1R Tl THrafera] - -
2. St fwfen - -
3. T YR 2,027,826 2,670,194
4, TR 3YHL0 TS HeTHaEtaat 8,869 9,554,090
5. Hehfehat, Hfereh SUehul Ud Geuda et 193,675,985 226,951,074
6. ST ITHVI Ua HAUHS Tl 5,217,245 6,242,889
3T U/ A () - -
<R (i) 200,929,925 245,419,248
(®) ol e s *
=T : foreht o stetren s & faw wger - -
af s . }
() - -
T (37) | (W) 208,454,139 252,884,963
*gfereeTT < o i e ¥ 1
26.1 START foRd T3 STaree e qut fAfHa st et fafi= yenr ant fafifiedi o o ammees o7& e e
26.2 T = e STANT foRdl T e W, Sl 3718 SvgerH, i fAftd arnit, W o T # e 3118 ey, whi STEe & R ged §

9

e

T TE T T 3,44,873/- (T TH FH T 3 49,288/~ ) WNTHA ¢ | THH IeAfead WAt & Hed § o1 HHt €U 1,67,707/- (G o HIF
1,19,136/-) YA 2 |
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27. AR, UiHe H iR Seafed Hier s S 3 aie

foraro 2020 -2021F 2019-2020F
z z
T 919
(i) TR 43,803,061 56,841,670
DREEREEE 21,341,350 41,107,344
(iii) TAfHa e 49,199,426 46,927,678
w_e 114,343,837 144,876,692
I URIEH 9
(i) TEREE 56,841,670 57,305,445
OREREEE 41,107,344 48,065,350
(iif) fftfa e 46,927,678 51,614,818
Ed) 144,876,692 156,985,613
T[S TR / (FHT) (30,532,855) (12,108,921)

28. HUARA HIATEE

foao 2020-2021% 2019-2020#
T, ST, A Ta 135,299,166 140,138,474
dIe AR 10,904,208 10,373,672
ot 209,863 ;
FHUERT HeaT0 7 18,083,224 18,228,461
< 164,496,461 168,740,607
28.1 o o SR S7e78T U YaIw+ fIQeTeh Ue quiehTet= fgerent sl aiisifies & w0 § fFrefafe o fe 73 ud e # e T o
A AT o . .
TR AT - -
o STy . .
Rl - - - -

ST o ST STEA%] TS Tarwel FaeTeh T quiertet= faemeh! o STt STt dfed R i 750 fehair et ohi T e Tl STFRT i o feg
2000/~ E9 FferHTE 7T IR e o1 2l o STTHR STATA <1 e |

28.2 S HWE WA A YRR A - 2020-2021% 2019-2020 %
k4 k4
A, HIGY, S AR feoauf wen 28 # wnfhet o - B
feoft g 31 o 73 59 g R - B}

29 foaarma
ferercor 2020-2021% 2019-2020 %
k4 k4
EEDECITS - 1,61,010
o 301300 -
R 3,01,300 1,61,010
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30.

31.

R

oA T SR i 2020 -2021 # 2019-2020#
KK
T Hufd W (e w9 12) <) 14,271,413 14,416,174
S HUfd R (e d&T 12) El 54,301 495,508
SR T 2 & U Eie
ELIRERIEICEECR] q - .
T T AR afRieA e (SH+a+]) 14,325,714 14,911,682
FAEH
e 2020 -2021H 2019-2020H
z z z z
Ry HIwHaTEd - -
fenrn 375,023 355,250
RUFH 966,205 1,144,424
o 400,942 434,377
EIEIRCERERED 42,176 869,802
A -3 969,792 2,578,706
ElREkCE] 2,317,444 1,862,129
e TGS 911,327 1,207,355
3Tk &fehi ! ST (T 376k &Feh TMIfHTet)
(37) SiherRH®IH
“® 228,000 228,960
ECE| 38,669 266,669 44,949 272,949
() T eToar s g
- I R 24,000 24,000
- TR T T T 54,000 78,000 54,000 78,000
FHIA T - 994,856 1,489,745
TR & TR (A TR Aol & STetra)
- T SR AR 1,016 1,509
- 9o 11,443,943 12,759,886
- 876,845 12,321,804 1,014,598 13,775,993
IERIERERECIES - 47,311 58,007
R, T4 IR SR &1 Td 7,748,283 110,566,577
e 3R ST 11,695,144 13,112,468
SRESCa - -
a1 ferent IR faraeor == 173,500 124,063
TR Jeem 11,805,357 12,946,715
IR ws o 5,580,741 7,390,465
A TR 1,889,846 1,396,316
S e 514,918 165,400
ST e ok (3a TR Teiedt & 37etran) 50,307 68,000
U7 SR LA 1,951,672 2,234,384
TorrE gt & fasma g et - -
</ fafay Sfae o 30,333
EERCISE 3,457,399 2,380,130
fafa et afted= (frae) . -
T, I, S TS et &1 876,834 1,086,018
Gfery o1 e SfA1et W - 64,307,250
fafau == 5,796,263 9,236,369
4 ety we (fee) 443,533 445,929
Ll 71,705,678 85,279,570
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3141

32

321

52

e sTafywe} ot e
Toerur 2020-20217 (%) 2019-2020H (%)
B
ERER SR 561,145
IS 155 -
T 337,732 78,555
Cel 94,488 -
fafau e 7,158 297
FATH 443,533 640,997
St
TfeR TS e - -
Ffee @ - -
3 - -
fafaer e - 195,068
A S - 195,068
e 5/ () (443,533) (445,929)

STeh e Sl o v T 1 & ey wrare ==t e

faao 2020-2021F (%) 2019-2020 % (%)
(F) TTeeh TR TR o foru Siehdd grRI < 1 M=y 69,066,372 65,851,336
(@) FHE gR a9 vt & foeg srentan wfdergar - 7,837,358
(M) R Iar el ¥, 1 Sigeht st & et S gre S 01 0 8 iR e - -
(=) ?ﬁmwaﬁ?ﬁwﬁrﬁﬁ - -
(F) o am i | faanfed - 21,927,703
(®) FarHIH! AN T & faanfed - -
(F) fted foht ST soon YRt (H/E-1 %) - -

€
(@)

frata i & freie & fere frafa EISE|
% Tea e frafa afEem s f?ﬂla;‘%@

7.5 AL . A e <. ferafed

(3) e faege faawo frm for. gra forst e s aman . .
(®) AT ST 1997 % 9-RefTst T 1.1.1997 § 22.02.2009 7 1,258,898,899 1,258,898,899
Trata 3l trma < s A SRt
faazm 2020-2021# 2019-2020#
z % 3 %
(31) ﬁ%sﬁgﬂa%wﬁ
- e forsht (TwmsTieh emenfid) * 493,695 1,897,751
mw&w(mm
590,431 534,708
wwmm@wm 5,341,391 23,509,703
() %o (faesf v & = e 76 §)
BRI . i
5 . }
(3) UMY
h=dl HIeT % %
- sTrnfaa 731,279 9.72 258,950 3.47
-eEft 6,792,935 90.28 7,206,765 96.53
ST T3S i
- sTrnfaa 10,310,192 5.13 29,399,253 11.98
il 190,619,733 94.87 261,019,994 88.02
ERSAR TS
-3 . 0.00 441,233 4.18
< 7,448,283 100.00 10,125,344 95.82

* g A fafa 3 v (freaad T3/ - ) Hsea
R e AT SR o

HIRTRIFRT b HHTMN o TG & 1- e FHIFCTR Tl 95 HT Bl A & HEASR HIeT IR & Hoff HHw o1 978 T, /1. 0. TH. o7& 3T 2017 H Hreier T i
T | 3 HHAINE 1 ST (F=2T) T A S 2017 F foha 72 | 39 Sa 1 @i § . 31.03.2017 HIAFITAL |
TS SHIE B HUTNRAI o TG T ;- TR TheTHIV o Hoiel H el h1 SGHH ot FHEE §R Faafa, @ iR 9eg ) g & Tohdieio & for simifenss

li('qfeh'l & MR R (e R s g | BEESLEC] ot & SR AT e gl
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(30

C)

(M

)

(™

§Y)

AR Wi b T ST ShT SRR T HHITG 91 Sl HeTsh

(ufer T H)
fereror 2020 -2021 2019-2020
SR aRefera env s Efiad, 01.04.2019 1 13,745,218 13,522,515
Tl & fog Fen e 7,524,926 6,542,859
T & fag = 1,313,076 1,259,545
Sfwifensh wIfT (ae) 974,929 1,080,345
TR T AT (7,681,602) (8,660,046)
HHT RIS T 1 ST 31.03.2020 %1 15,876,547 13,745,218
ST eI fE o S Tea 1 STRIY Td Wi 9o s S
fereror 2020 -2021 2019-2020
ST H A1 IRE o o1 3fed 7ot - -
STeTT-era At - -
Sfmifehek e (i) 974,929 1,080,345
ERIESIFRRIUEE] - -
AT R TAH - -
oI 9o R o - _
IRE e Ta ST o 3 e I
ferero 2020 -2021 2019-2020
Srfafeerer STt 1 A g 15,876,547 13,745,218
e afteraf st 3fed go
STEfo ST eTeel ot e 7o
STATI T8 S AR
e IR 15,876,547 13,745,218
SEEIREERUN
KiRIC] 15,876,547 13,745,218
afegrafat
REIRIC] 15,876,547 13,745,218
TR IR TGS
ferero 2020 -2021 2019-2020
SIH Hll T 7,524,926 6,542,859
TR A 1,313,076 1,259,545
et afEra et W sTrenf-aa aradt .
o Simifensh 3G IR B (|1) 974,929 1,080,345
& Ha AT -
Nl T Faem R e (2meT) (7,681,602) (8,660,046)
LIRECE] 15,876,547 13,745,218
Torarer faraor :
ST (it st ) & et ISt 100% 100%
sfwiferes Hea
faam 2020 -2021 2019-2020
Hfea e 31.03.2020 1 7.50% 7.50%
st afErd et o stenf-ar arat 31.03.200% -
EGEl 5% 5%
I A ST G S I qlfeashl
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32.2 T hE ST SRR TR Tt SR A o1 Suii shieh fafer Scari o fafmion & ol g8 ¥ | =% ogd qfvera €1 fo o fafa= seasi =t
fafafor s s gfawnsT o1 sie, HArT iR TH 2 3161 T T &Tv S shi et & fafae gefa & sro & foh s & Sifem o)
et dimiiferss = efefer wrert & genfaa 78 a3 ® & oIk e 21 & fruffed foran s vk & sufere wve fdifen & yaum & se i tew-17 %
STTAR & STERIHAT T ¢ |

32.3  ETHMS 18 (TTHF-18) 1 3. H1.T. 3. GRISIRI FRUTU R, & STHR ralf-ard wifdai & M oS e soia T g o

@ TS

1 it <. SremgsmftEA S1ee T ey fgerens (Sifafara gamr)

o7l ok SR W~ Taf & HIe e e € -

@ Yo AT -
KEESEARCAT A A e~ Tl & e SR
3 3 31.03.2020Th X

1 It =T, STegeH TR
STy wa vey feeTeR (eifafta gum)

32.4 9T TR & AR TN T Wi Teh SUshH HTerd o A SerT [0 % 73 <. 08.12.2016 51 Gferdt fofan 7o o s wfmvoea 7 swent
30.11.2016 1 FFT 3% H T St 1T Sehte (FTEH It e, shiel $ahre, 1. 1 )., $ohTe Ua forurur St Sl shiet shireier el
TR 1) 1S A o1 (7019 e Ho ohl ToToreh© SonTs ohl Uod HTohR shic] ohi &I ohid o Ugif<ieh el sl SIY1E o f&. 07.09.2016 &
e fell & STTHR @] 31 ¥ | YR TR & STl 1 ST & T8 hiel IFeiad o THE = i 18.04.2017 I & 3R
T/ THTH & Ted Jol Gord X el T | 9t Ue ST S b1 o, SRR e fde & oreR S ww v It v el weetE
(SHAT HTCTT o1 Ueh SYHH) & HIEH F YA H 1 GSTER UIea-he ShiE o o eRor =] el o STHR Ta il v & o
FHE & SR T TR 73 T3 E h1eT hiTIeieRd s UIeiaeh S SohTE o Tehal o1y~ 31 @Il Wal gor v Fear § |

ATH—BI =T
HIST ShHITISTHRT qIeiFh € Sohls =TT
fereron 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
R®) R) ®) R) R) R)

FE | TS - - | 683,925,023| 571,767,580 683,925,023 571,767,580

il 4 - - | 683,925,023] 571,767,580| 683,925,023 571,767,580

it & e (free) - - | 683,925,023] 571,767,580| 683,925,023 571,767,580

1 T 28,840,340 | 38,753,675 6,296,440  8,302,266| 35,136,780| 47,055,941

AR AT BT TR0 - - - - - -

5 T 28,840,340 | 38,753,675 | 690,221,463 580,069,846| 719,061,803| 618,823,521

pt

Tl R = - - | 208,454,139| 252,884,963| 208,454,139 252,884,963

FR AT we fmfonfes e

% e ofad - - | 30,532,855| 12,108,921 30,532,855 12,108,921

Ffafel W Ed 3,334,812 4,731,558 | 161,161,649 164,009,049| 164,496,461| 168,740,607

A1 TH 39 HfeE 117,775 778,160 | 41,099,165 48,719,454 41,216,940 49,497,614

forer @ 301,300 - -l 1,161,010 301,300 1,161,010

e TE e = 243,040 433,566 | 14,082,674| 14,478,116| 14,325714| 14,911,682

=1 = 7,079,901 10,172,373 | 64,625,777| 75,107,197 71,705,678| 85,279,570

w7 11,076,828 | 16,115,657 | 519,956,259| 568,468,710 531,033,087| 584,584,367

STHE U6 STHIHRY 76 3R 2 4

@/ (17,763,512) | 22,638,018 | 170,265,204 11,601,136(188,028,716) | 34,239,154

ST e (189,229,471)| (430,289,807) 29636,338|  8,451,090(159,593,133) | (421,838,717)

STETHR 7S 2R

area 206,992,983 | 452,927,825 | 140,628,866| (3,150,046)| 347,621,849| 456,077,871

STHYR HY - - - - - -

w7 206,992,983 | 452,927,825 | 140,628,866| (3,150,046) 347,621,849| 456,077,871

Exdep

Y - | 100,283,100 - - -| 100,283,100

ST Y - - - - - -

e 3 S e (=) 206,992,983 | 352,644,725 | 140,628,866| (3,150,046)| 347,621,849| 355,794,771
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LBSERE]
I IR qIeiah Sah1S IR
e 31.03.2021 %! | 31.03.2020 %1 | 31.03.2021 %! | 31.03.2020 %! | 31.03.2021 %! | 31.03.2020%k!
®) ®) ®) ®) ®) ®)

TN T G :
1. TN 1 Iy
(37) 9 g 240,453,000 240,453,000 240,453,000 240,453,000
(=) wfa wE IR (5,707,059,310) | (5,707,059,310) 1 1 | (5,359,437,460) | (5,707,059,309)
2. 3R TS it
(1) oTEe At - - - -
3. 19 QI
(&) Sty sur - - - - - -
(=) faafam & it - - - - - -
(W) 3= fafy < - - 20,469,729 46,032,336 20,469,729 46,032,336
() Setafy yaeEe - - - - - -
4. = SIfIE
(31) SFeuTEty SUR - - - 4,225,774 - 4,255,774
(3) S TaH 1,789,850 202,501,507 58,565,372 72,,299,599 60,355,222 274,201,106
(W) &1 = e 7,104,823,264 | 7,447,687,130 80,585,992 82,292,952 | 7,185,409,256 | 7,529,980,082
(7) sfeurafy weemH - 100,283,100 - - - 100,283,100
5. ST $eTE -2 (963,413,087) | (806,879,512) | 963,413,087 806,879,512 - -
A 1,476,985,915 | 1,476,985,915 | 1,123,034,181 | 1,011,760,174 | 2,147,249,747 | 2,488,746,089
iR
(1) 3T=e IRErIRTd
(37) erg aftereTd
(i) vere wfErreTd 9,181,398 9,356,016 80,531,815 93,719,386 89,713,213 103,255,402
(ECRER IS - - - 54,301 - 54,301
i) gsfrma wferreTd . B B . ) )
(=) e Fem - - - - . ;
(W) Srafafy o wd ifm - - 124271111 125,907,329 124,271,111 125,907,329
GEEELCCRICIH - - 6,790,731 6,794,131 6,790,731 6,794,131
il 9,181,398 9,356,016 211,593,657 226,475,147 220,775,055 236,011,163
(1) =@ giErRTy
(1) =] e 3,500 3,500 - - 3,500 3,500
(=) =l - -| 336,757,019 345,065,036 336,757,019 345,065,036
(9) T R s s - - R - - -
() =T wiftasi - 320,329,697 | 403,819,596 355,630,314 403,819,596 684,960,011
(%) e Td i | 1,007,058,761 | 1,007,058,761| 157,640,153 71,339,953 | 1,063,081,208 | 1,078,398,714
(W) sTearafs ol ud Sfim 13,366,956 18,773,653 2,328,912 4,447,987 15,695,868 23,251,640
() ¥ =] TREeRTy 96,222,657 112,284,288 10,894,844 8,771,738 107,117,501 121,056,026
Kl 1,015,034,168 | 1,467,449,899 | 911,440,524 785,285,027 | 1,926,474,692 | 2,252,734,926
=m 1,024,215,566 | 1,476,985,915 | 1,123,034,181 | 1,011,760,174 | 2,147,249,747 | 2,448,746,089
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9. IeTFhS SohTS  TIel a6 o felhl ST 895,144
10. SR STHTEHT WA T sTafe (qreeahs $ohTE) (13,114,350)
11, Y Ay & HiTy R0 qaHH (Teehs ) 11,225,996 21,342,738
12. YA FEfgH e 173,869
13 2020-21 7% foTT TRA TR & WA & Tt eeiisT (Ueiaehs Sohts) 15,210,000
32.6  TTH-20 WIS o STTHR Fcl SR A7 ] 01
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Y YT AT SR 761 6 e (& I @t 78R ) fergeie & ®a d 347,621,849 456,077,871
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32.7 T8l Wit SO HAI T SRS bl friehedd &0 H uftafdd fran e 1 swrseeh () H eiferd o7iehS i goia & |
32.8 el STel STavah gaTl el o o STiehel b1 A afieha / Tofed fhan g |
32,9 TTRRE (e kS el STavash g4 I afiehd / ifed fRa A g |
32.10 RE. 19 32 Jo0 ¥ite SR ey IR A 31 TR Yarg o 1= R |
Fd TH 91 HT SR Y
Sifyrar EoSeEr e I g . STt &t fafer 1 =R wfaseTTER
FHrT Hiee e Sere e weY Y Fd THIE TS THTH
. . - THTE 67156 SeTET. H. 08414417 SIS . 08948039 IEYT T
TH. ST - 001557 &
wie. s Ttaren
RIS
TIM : SR . 7. 073191
et 27 W€ 2022
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CHAIRMAN'S STATEMENT

Dear Members,

| have great pleasure in extending to you a
warm welcome to the 57" Annual General
Meeting of the Company. The report of the
Directors, together with the audited accounts
for the year ended 31* March 2021 and the
comments of the Comptroller and Auditor
General of India are with you. With your
permission, | shall take them as read.

PERFORMANCE HIGHLIGHTS

As we all know that in the last quarter of 2020-
21, Covid pandemic struck whole world and
the input supply of raw materials started
getting affected from Jan 2020 onwards.
Finally lockdown was declared on 23rd

March 2020 which continued till June 2020.
In this situation too company has shown
good performance. During the year 2020-
2021, the Company has achieved turnover of
36839.25 Lakhs, (excluding GST) as
compared to turnover of ¥ 5717.68 Lakhs in
2019-2020 and booked orders of X 5462.00
Lakh as compared to previous year's order
booking of I 5433.86 Lakh. Closure of
operations of Kota Complex and stiff
competition in all areas of its operations,
resulted in severe pressures on margin and
these had been the major constraints for the
Company to achieve the desired results.

In the year 2020-2021, the Company has
booked profit before depreciation, interest
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and tax ¥ 2026.56 Lakhs as compared to
profit of X 503.12 Lakhs in the previous year.
To overcome the adverse situation created
due to pandemic and disruption of supply of
input raw material,
pressure on the company to perform.
Accordingly strategic decisions were taken
to execute orders for spares on priority,
mitigating the disruption of input supply by
procurement process,
execution strategy by focusing on getting

there was severe

better smart
balance items for easy to execute orders, re-
assessing and fixing re-order level inventory
etc. This resulted in more execution of spare
orders with high profit margins and sustained
the operation of the company during the
pandemic year.

Net profit after tax, for the year 2020-2021
was X 3476.22 Lakhs as compared to net
profit of ¥ 3557.95 Lakhs in the previous year.
Organizational issues were properly
addressed considering market and financial
conditions.

The Company is making all out efforts to
complete the closure activities as per DPE
guidelines on closure for Kota Complex of
Instrumentation Limited and all out efforts
are made to improve the performance of
Palakkad Unit of IL using its intrinsic strength.

Today at ILP, we have good orders in hands
and we are continuously striving to enhance
our order booking and turnover in 2021-2022
to surpass the target achieved in 2020-2021.
Itis certainly difficult, but notimpossible.
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ISO-9001 (2015), 1SO-14001 (2015) AND
OHSAS-45001 (2018) CERTIFICATION

During the year under review Palakkad Unit
maintained 1ISO-9001:2015, ISO 14001:2015
and OHSAS 45001 (2018) accreditation.
This has imparted status of enhanced quality
products and services and safety which are
much needed in contemporary business for
domestic as well as export markets.

MOU with MHI

As operations of Kota Unit of the Company
are closed and handing over of Palakkad Unit
to Government of Kerala is under process,
vide letter No.8-05/3/2020-PE VIII SECTION
(20798) dated 31.01.2020 was received from
DHI, wherein it was mentioned that the
process of transfer of Palakkad unit of IL to
Govt. of Kerala is not yet finalized and the unit
is operational and working, it was directed to
prepare and submit MOU in respect of
Palakkad unit for the year 2021 for
submission to DPE. Accordingly vide letter
ILP/MOU-DHI/LAND/2020 dated 12.09.2020
MOU was submitted for the year 2020-2021.
Later on it was informed that as the unit is
under transfer to Govt. of Kerala, the
performance may be monitored internally by
MHI. Accordingly during various
meetings with MHI the performance of the
company is being monitored by MHI. As per
the MOU targets submitted to MHI for the
year 2020-2021, the company has achieved
targets corresponding to very good rating for
revenue from operations and excellent for

review



operating profitand PAT.

STATUS OF SUBSIDIARY COMPANY
The company has no Subsidiary company.

PRESENT STATUS OF THE COMPANY

Closure of IL Kota is under completion and
handing over of IL Palakkad Unit to GOKiis in
process.

STATUS CLOSUREACTIVITIES AT KOTA

Closure activities started at Kota with
issuance of General Notice to employee & all
Concern on 08.12.2016. Brief of closure
activities completedis as below:

A. Employees:

1) All the employees of Kota Complex have
been relieved on 18.04.2017. One
employee who had filed a civil writ
petition in Hon'ble Rajasthan High Court
has also been relieved w.e.f. 18.04.2017
as per verdict of Hon'ble Rajasthan High
Court.

2) Dues of all the employees/ ex-employees
have been settled. There are certain
matters which are pending in courts shall
be settled as per the verdict of Hon'ble
Courts & further guidelines from the
Administrative Ministry.

B. Movable Assets:

All movable assets of IL Kota have been
disposed off through MSTC.

c. IMMOVABLEASSETS:
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1. In accordance with the directions by MHI
181.883 acre land at Kota with all built up
structures free of all encumbrance and
10.59 acre land (inclusive of 0.59 acre of
free hold land) of Sitapura Industrial
Area.Jaipur have been handed over to
Government of Rajasthan & RIICO.

2. Immovable Assets of Malviya nagar
Jaipur, & office space at SCOPE
Complex, Delhi has been disposed off.

3. Disposal of other assets at Varodara and
Mumbai are in process with DPE/NLMA
as per Govt. directives.

THE ROAD AHEAD

| wish to state that in spite of a continued
stretched business environment, the year
gone by can be considered satisfactory from
an operational perspective for Palakkad Unit
and closure activities for Kota Complex. The
Company made all out efforts to maintain the
presence of ILP's products in the market. All
earnest, we have endeavored to deliver the
trust, the customer reposed in us which gave
us the strength to face the situation
realistically.

FUTURE PROSPECTS

The Company is operating in the field of
control valves for process industries. The
company is well
technology of manufacturing its products and
meeting customization of its product for
meeting the new and severe requirements of
process industry. The Company has the
ability to develop new products, variations

equipped with the

5
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which gives immense scope for future
developments.

Company has diversified into new vertical of
Space application and has received good
orders from ISRO.

The company has taken up the development
of new products for climate control
application, cryogenic applications and
severe service application of high pressure
drop across the valve. Company has also
developed fourth product for nuclear
application for IGCAR and they have been
tested and proved successful. The
requirements from the regular customer
particularly in the sector of steel, oil & gas is
increasing. All the above initiatives of the
company ensures that the future prospect is
bright and the company is on the path of
growth.

VIGILANCE:

The company ensures transparency,
objectivity, quality of decision making in its
operations monitor the same. We have
Vigilance Department Chief Vigilance
Officer, nominated by Administrative Ministry.
During the year Vigilance Department
functioned as an effective part of
management. Our greater emphasis was laid
on preventive vigilance

INDUSTRIAL RELATIONS & HUMAN
RESOURCE MANAGEMENT

The industrial relations during the year
continued to be harmonious and cordial and

6

supporting to smooth operation as ever. In
the current year your Palakkad Unit has
improved a lot in terms of industrial discipline
with positive overall environment,
maintaining very cordial relation with unions

and associations.
CORPORATE GOVERNANCE

It is my strong belief that good Corporate
Governance is essential to achieve long-term
corporate goals and to safeguarding the
interest of all stake holders and to satisfy the
core principles of accountability,
The
commitment is to strictly comply at all level

transparency and fair dealings.

with the Corporate Governance Guidelines
issued by Department of Public Enterprise
(DPE). This is imperative for the overall
enhancement of all operations & activities of
the Company.

ACKNOWLEDGEMENT

| would also like to place on record my
appreciation and gratefulness to my
colleagues on the Board for their valuable
contribution and cooperation in guiding the
Company.

| seek your continued support and
encouragement as the Company has been
We are thankful to the
Government of India, and other agencies and

receiving so far.

authorities for their help to the Company.

| would like to convey, on behalf of my Board
and my own, our deep appreciation for all our



colleagues, the support and confidence we
receive from our valued customers and
business associates.

We are also grateful to the Statutory Auditors
of the Company and to CAG for their
observations and suggestions.

| also convey my sincere thanks to State
Bank of India for their unstinted. | am
thankful to our vendors and associates for

business cooperation.

| would like to extend my thanks for immense
contribution made by the employees of the
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Company through their dedication and
commitment.

| now move the Directors' Report as well as
the audited Balance Sheet and the
Statement of "Profit & Loss" for the year
2020-21 to be approved and adopted.

B Balasubramanian
Chairman and Managing Director
Dated: 15th Sep 2022
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DIRECTORS' REPORT

To,

The Shareholders

Ladies and Gentlemen,

Your Directors have pleasure in presenting their
57" Annual Report along with Audited Accounts
for the year ended 31* March, 2021, Report of the
Statutory Auditors and Comments thereon by the
Comptroller and Auditor General of India.

PERFORMANCE HIGHLIGHTS

The Ministry of Heavy Industry & Public
Enterprises, Department of Heavy Industry, New
Delhi vide letter No.: 5(1)/ 2016-PE-VIII dated
08.12.2016 has informed the decision of the
Union Cabinet in its meeting held on 30.11.2016
for closure of Kota Unit (Kota Complex) of
Instrumentation Limited (IL) and in principle
approval of transfer of Palakkad Unit of IL to
Government of Kerala. Accordingly, the Kota unit
is closed and not in operation and Palakkad Unit
of Instrumentation Limited is fully in operational.

The Financial Statements have been prepared in
accordance with the historical cost convention on
the basis of a 'going concern' with revenue
recognized and expenses accounted for on
accrual system of accounting.

However, the operational Palakkad Unit are on
full swing and during the year 2020-2021, the
Company has achieved turnover of ¥ 6839.25
Lakhs, (excluding GST) as compared to turnover
of I5717.68 Lakhsin 2019-2020.

In the year 2020-2021, the Company has booked
profit before depreciation, interest and tax
T 2026.56 Lakhs, as compared to profit of ¥
503.12 Lakhs in the previous year.

Net Profit after tax, for the year 2020-21 was
33476.22 Lakhs as compared to net profit of
3 3557.95 Lakhs in the previous year.

OPERATING RESULTS

As we all know that in the last quarter of 2019-20,
COVID pandemic struck whole world and the
input supply of raw materials started getting
affected from Jan 2020 onwards. Finally
lockdown was declared on 23" March 2020. Due
to this the company suffered in its ability to

convert the pending orders into turnover.The
salient features of the operating results for the
year 2020-21 as compared to the previous year
are given below: -

(_ X in Lakhs)

S No Particulars 2020-2021 2019-2020
a. Turnover 6839.25 5717.68

Job done for internal use - -

Net Turnover 6839.25 5717.68
b. Other Income 351.37 470.56

Total Income 7190.62 6188.24
c. Expenditure on material 2084.54 2528.85
d. Change in inventories of 305.33 121.09

Finished goods & work in-process
e. Employees remuneration and benefits 1644.96 1687.41
f.  Services & Sub-Contracting 41217 494.97
g. Financial Cost 3.01 11.61
h. Depreciation & Amortisation 143.26 149.12
i.  Other Expenditure 717.06 852.80
j.  Total Expenditure 5310.33 5845.85
k.  Profit/(Loss) before exceptional and

extraordinary item and tax (1880.29) 342.39
I. Exceptional items :- (1595.93) (4218.39)
m. Profit/(Loss) before extraordinary item

tax 3476.22 4560.78

Extraordinary item - -

Profit/(Loss) before tax 3476.22 4560.78

Tax - 1002.83
Profit/(Loss) after tax & Adjustment ~ 3476.22 3557.95

a7V o>z

ORDERBOOKING

During the year under review (2020-2021)
Palakkad Unit of the Company continued to face
stiff competition in all areas of its operations,
resulting in severe pressures on margins.
Because of high quality products & services and
proven track record, Palakkad Unit maintained its
market share and booked orders of
35452.00Lakh as compared to previous year's
order booking of ¥ 5433.86 Lakh. Some of the
major and prestigious orders received by the
company are as below:-

a) Control valve orders worth ¥ 401 Lakhs from
GAIL (INDIA), Pata

b) Control valve orders forX 208.14 Lakhs from
NTPC, SIPAT STPP

c) PC orders forX 200.52 Lakhs from L&T-MHI
BOLIER



d) Control valve orders forX 197.01 Lakhs from
DEPT OF SPACE, ISRO.

e) PC orders forX 138.47 Lakhs from L&T-MHI
BOLIER

f)  Control valve orders forX 126.83 Lakhs from
BHEL, TRICHY-FB.

g) Control Valve orders for ¥ 85.69 Lakhs from
NTPC, SIPAT STPP.

h) Butterfly valve orders for X 84.43 Lakhs from
BHEL, PEM, NOIDA.

i)  Control valve orders for X 79.64 Lakhsfrom
INDIAN OIL, HALDIA.

j)  Control valve & Butterfly valve orders for X
68.76 Lakhs from GAIL (INDIA), Pata.

ISO-9001 (2015), 14000 (2015) AND OHSAS
(2018)

CERTIFICATION

During the year under review Palakkad Unit
maintained 1SO-9001:2015, I1SO 14001:2015
and OHSAS 45001 (2018) accreditation. This
has imparted status of quality products and
services which is much needed in contemporary
business.

SALES AND SERVICE

The Company has achieved a turnover of X
6839.25 Lakhs Lakh during the year as against
turnover of I 5717.68 Lakh during the previous
year 2019-20. In order to adhere with the Govt.
directives operations of all the Units i.e. Kota
Complex had been closed w.e.f. 01.04.2017. The
Unit-wise turnover of the Company for the year
2020-2021 as compared to the previous year are
given below :-

(X In lakhs)

S.No. Unit 2020-21 2021-20

1 Kota Unit - -

2 Palakkad Unit 6839.25 5717.68

Total 6839.25 5717.68
EXPORTS

During the year under review Palakkad Unit of the
Company achieved an export turnover of Rs. NIL
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including deemed exports (Previous year Rs.
NIL) and physical exports during the year 2020-
21 have been worth ¥ 4.94 Lakh(Previous year X
18.98 Lakh).

DIVIDEND

Directors have recommend dividend of ¥ 152.10
Lakhs during the year.

RESERVES

Directors do not propose to carry any amount to
reserves for the year under review.

DETAILS OF DEPOSITS

During the year under review, the Company has
neither accepted nor renewed any deposit under
Sec.73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposit) Rules,
2014.

FINANCE

Paid-up Capital of the Company as on 31.3.2021
remained at ¥ 2404.53 Lakh and Share
Application Money atX 12200.96 Lakh is pending
for allotment of equity and preference shares.
This includes conversion of loan of Rs. 2598.46
Lakh into Equity Shares in accordance with the
sanctioned Revival Scheme.

BORROWINGS FROM THE GOVERNMENT/
PSUs

GOl provided a loan 0fX584.57 Crore against the
decision of closure of Kota Complex towards
clearance of employees' liabilities and other
dues.

WORKING CAPITAL

During the financial year under review Inventory
and Sundry Debtors were Rs. 3367.57 Lakh and
% 4038.19 Lakh respectively as compared to
33450.65 Lakh and X 6849.60 Lakh respectively
during the previous year. The operation of Kota
Unitis closed and operations at Palakkad Unit are
going smoothly with sufficient working capital.

MOU WITH MHI

As operations of Kota Unit of the Company are
closed and handing over of Palakkad Unit to
Government of Kerala is under process, vide

9
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letter No.8-05/3/2020-PE VIIIl SECTION (20798)
dated 31.01.2020 was received from DHlI,
wherein it was mentioned that the process of
transfer of Palakkad unit of IL to Govt. of Kerala is
not yet finalized and the unit is operational and
working, it was directed to prepare and submit
MOU in respect of Palakkad unit for the year 2021
for submission to DPE. Accordingly vide letter
ILP/MOU-DHI/LAND/2020 dated 12.09.2020
MOU was submitted for the year 2020-
2021.Later on it was informed that as the unit is
under transfer to Govt. of Kerala, the
performance may be monitored internally by
MHI. Accordingly during various review meetings
with MHI the performance of the company is
being monitored by MHI. As per the MOU targets
submitted to MHI for the year 2020-2021, the
company has achieved targets corresponding to
very good rating for revenue from operations and
excellent for operating profit and PAT.

FUTURE PROSPECTS

The Company is operating in the field of control
valves for process industries. The company is
well equipped with the technology of
manufacturing its products and meeting
customization of its product for meeting the new
and severe requirements of process industry.
The Company has the ability to develop new
products, variations which gives immense scope
for future developments.

Company has diversified into new vertical of
Space application and has received good orders
from ISRO.

The company has taken up the development of
new products for climate control application,
cryogenic applications and severe service
application of high pressure drop across the
valve. Company has also developed fourth
product for nuclear application for IGCAR and
they have been tested and proved successful.
The requirements from the regular customer
particularly in the sector of steel, oil & gas is
increasing. All the above initiatives of the
company ensures that the future prospect is
bright and the company is on the path of growth.

SUBSIDIARY COMPANY:

The company has no Subsidiary company.

10

WORKERS PARTICIPATION IN
MANAGEMENT

Keeping in view the guidelines of the
Government of India on the subject and to foster
a sense of belongingness and team spirit
amongst the employees, regular interaction with
the Workers' representatives are held, where
useful contributions emerge during the councils'
deliberations for improving productivity,
efficiency, minimizing absenteeism, waste.

RESERVATION FOR SC & ST AND DISABLED
PERSONS

The Government directives regarding
reservation for SC / ST, Physically handicapped
and Ex-service personnel etc. were adhered to
during the year under review. The total number of
employees belonging to these categories at the
end of the year was 28 representing nearly
14.07% of the total manpower of 199.

PERSONNEL AND INDUSTRIAL RELATIONS
AND WELFARE

The industrial relations in the Company
continued to remain cordial and harmonious..

HUMAN RESOURCE & DEVELOPMENT

For better utilization of Human Resources and
improvement in work culture and productivity, the
Human Resource Development Department
undertook various programs to train/ retrain the
employees to develop their skills.

VIGIL MECHANISM

In pursuant to the provisions of section 177(9) &
(10) of the Companies Act, 2013, the Company
has established a secured system to provide for
adequate safeguards against victimisation of
employees and Directors who avail of the vigil
mechanism and to enable our Directors &
Employees to report their genuine concerns or
grievances, generally impacting / affecting the
business of our Company, including but not
limited to improper or unethical behaviour /
misconduct / actual or suspended frauds /
violation of code of conduct. Vigil Mechanism of
the company is available on the website of the
company i.e. www.ilkota.in,www.ilpgt.com.

Any Director or employee can directly email



his/her concern or complaint to cvo@ilkota.in.
The CVO will take appropriate action for its
resolution.

VIGILANCE ACTIVITIES

During the year Vigilance Department functioned
as an effective part of management and greater
emphasis was laid on preventive vigilance.

PARTICULARS OF LOANS, GUARANTEES
OR INVESTMENTS MADE UNDER S.186 OF
THE COMPANIES ACT, 2013

The Company has not advanced any loans, not
provided any guarantee or not made any
investment under Section 186 of the Companies
Act, 2013 during the period under review. All the
guidelines of CVC issued during the year were
fully complied with.

PARTICULARS OF CONTRACTS OR
ARRANGMENTS WITH RELATED PARITIES

There were no contracts or arrangements with
related parties referred to in Section 188(1) of the
Companies Act, 2013 read with rules prescribed
under Chapter XII relating to Meetings of Board
and its Power as amended from time to time.

SIGNIFICANT & MATERIAL ORDERS PASSED
BY THE REGULATORS

During the year under review, no significant and
material orders were passed by the Regulators or
Courts or Tribunals impacting the going concern
status of Palakkad Unit of the Company.

INTERNAL CONTROL SYSTEM AND
ADEQUACY

The company has well placed proper and
adequate systems of internal control and
documented procedures covering all financial
and operating functions. Adequate internal
control measures are in the form of various
codes, manuals and procedures issued by the
management covering all critical and important
activities viz. Purchase, Material, Stores, Works,
Finance, and Personnel etc. In order to ensure
that all checks and balances are in place and all
internal control systems are in order, regular and
exhaustive internal audit of various divisions are
conducted by firms of Chartered Accountants.

ITS

2

Bes

Internal control system ensures complete
compliance with laws, regulations, standards and
internal procedures and systems.

EXTRACT OF ANNUALRETURN

As required pursuant to section 92(3) of
theCompaniesAct,2013 and Rule 12(1) of the
Companies (Management and Administration)
Rules, 2014, an extract of annual return in MGT 9
has been given atAnnexure-I.

PREVENTIVE SEXUAL HARASSMENT
POLICY

The Company has in place a Preventive Sexual
Harassment Policy in line with the requirements
of The Sexual Harassment of Women at the
Workplace (Prevention, Prohibition &Redressal)
Act, 2013. Internal Complaints Committee (ICC)
has been set up to redress complaints received
regarding sexual harassment. All employees
(permanent, contractual, temporary, trainees) are
covered under this policy.
The following is a summary of sexual harassment
complaints received and disposed off during the
year 2020-21:

No. of complaints received

No. of complaints disposed off

PROGRESSIVE USE OF HINDI

The Company's emphasis on use of Hindi in its
official working continued and effective steps
have been taken on the implementation of
provisions of the Official Languages Act and rules
framed there-under. Use of Hindi language was
promoted in communication. More employees
from non-Hindi speaking areas are taking interest
in the use of Hindi.

DISCLOSURE OF PARTICULARS

In accordance with the provision of Section
134(3)(m) of the Companies Act, 2013 read with
Companies (Disclosure of Particulars in the
report of Board of Directors) Rules, 1988 the
information is given below: -

(@) CONSERVATION OF ENERGY
The Company is not a bulk user of energy.
However, keeping the Government
directives in mind, maximum saving of
energy is being planned at all its works

- Nil
- Nil
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locations. Progressively the conventional
lamps are being replaced by LED fittings.

(b) TECHNOLOGY ABSORPTION - R & D
ACTIVITIES
In the year under review Palakkad Unit
Designed, Developed and Supplied Passive
Air Damper, HSAR (Hydraulically
Suspended Absorber Rod) and Self
Regulating Non Return Valve for sodium
application to IGCAR (Indira Gandhi Center
for Atomic Research) Kalpakkam. The
above supplied products were tested at
IGCAR and certificate of successful
operation has been received during the year
under review. R&D department is being
strengthen by purchase of latest software for
design of control valves, so that the accurate
modelling of flow characteristics can be
predicted before the actual manufacturing to
save cost and time. Development of climate
control support valves and sever service
valves along with special valves of ISRO are
being taken up by the R&D department.

(c) FOREIGN EXCHANGE EARNINGS AND
OouUTGO

During the year the Company earned foreign
exchange equivalent to ¥ 4.94 Lakh
(previous year X 18.98 Lakh) while the
foreign exchange outgo was I 59.32Lakh
(previous yearX 240.45Lakh).

(d) POLLUTION CONTROL
The Company's products are Eco-friendly
as these are, by and large, electro-
mechanicalin nature and pollution and
environmental hazards are negligible. IL
Palakkad has ISO- 14001 (2015) EMS
certification and all the provisions of the
standard are maintanined.

(e) SAFETY

Safety of manpower, machinery and
environment is the guiding factor in the
Company's operations. The year under
review continues to be another accident-
free year.

PARTICULARS OF EMPLOYEES IN TERMS
OF SECTION 197(12) OF THE COMPANIES
ACT, 2013

12

There was no employee of the Company who is
falling under this provision for the financial year
under reference, who has received remuneration
in excess of limits prescribed i.e. remuneration of
not less than ¥102,00,000/- per annum or X
8,50,000/- per month under Section 197(12) of
the Act read with Rule 5(2) and 5(3) of the
Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2016, hence,
information may be treated as NIL.

RESPONSIBILITY STATEMENT

Pursuant to Section 134(3) (C) of the Companies

Act, 2013, the Board of Directors state that: -

(a) In the preparation of the annual accounts,
the applicable accounting standards have
been followed along with proper explanation
relating to material departures;

(b) The Directors have selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and prudent
so as to give a true and fair view of the state
of affairs of the company at the end of the
financial year and of the profit and loss of the
company for that period;

(c) The Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in accordance
with the provisions of the Companies Act,
2013 for safe guarding the assets of the
company and for preventing and detecting
fraud and otherirregularities;

(d) The Financial Statements have been
prepared in accordance with the historical
cost convention on the basis of a 'going
concern' with revenue recognized and
expenses accounted for on accrual system
of accounting.

(e) The Directors have devised proper systems
to ensure compliance with the provisions of
all applicable laws and that such systems
were adequate and operating effectively.

CORPORATE GOVERNANCE

Instrumentation Limited (IL) believes that good
Corporate Governance is essential to achieve
long-term corporate goals and to enhance



stakeholders' value. IL has been complying with
the Corporate Governance Guidelines issued by
Department of Public Enterprise (DPE) and
submits Compliance Report to Department of
Heavy Industry (DHI) on quarterly basis.

Report on Corporate Governance and
Management Discussion and Analysis Report
are annexed at Annexure-ll to this Directors'
Report.

CLOSURE OF KOTA COMPLEX AND
TRANSFER OF PALAKKAD UNIT TO GOVT.
OF KERALA

Pursuant to the Union Cabinet's decision dated
30.11.2016 and DHI directives dated 08.12.2016,
all out efforts are being made to complete the
closure activities for Kota Complex and transfer
of Palakkad Unit to Govt. of Kerala as per
prescribed guidelines.

Brief status of activities are as follows :-

a) All employees of Kota Complex opted
VRS/VSS and have been relieved on
18.04.2017.

b) All movable assets have been disposed off
through MSTC.

c) Sale of immovable assets is in progress as
per DPE guidelines on closure.

d) Immovable Assets of Kota unitof IL, the land
as detailed below, have been handed over to
Govt. of Rajasthan as directed by DHI vide
letter Ref. No. 6(1)/2014 PEVIII dated 23rd
August, 2018 against waiver of soft loan of
3136.49 Crores in lieu of the land surrender.
Of 181.883 Acres leased hold land at Kota,
with all the built up structure, handed over to
Govt. of Rajasthanon29.08.2018.

The 10 Acres of leased land and 0.59 Acres
freehold land at Sitapura Industrial Area,
Jaipur handed over to Govt. of Rajasthan on
28.08.2018

e) 1.04 Acre land at MIA, Jaipur sold to the
Intelligence Bureau (IB) as communicated by
MHI vide letter dated 21st June, 2019 and
Physical possession of the land given to
Intelligence Bureau (IB) on 16.10.2019. Sale
Agreement was signed between M/s
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Intelligence Bureau (IB) and Instrumentation
Limited (IL) on 01.01.2020 and complete sale
proceeds have been received.

f) 1.37 Acre land at MIA, Jaipur sold/ to the
Ministry of Ayush (MoA)as communicated by
MHI vide letter dated 21st June, 2019 and
physical possession of the land given to
Ministry Of Ayush on 09.06.2020. Sale
Agreement was signed between M/S Ministry
of Ayush and instrumentation Limited( IL) on
01.04.2021. Complete sale proceed has
beenreceived.

g) 7710 (sq ft.) office space at SCOPE
COMPLEX, Delhi sold to National Medical
Commission (NMC) New Delhi as
communicated by MHI vide letter dated
10.06.21 and Ownership of the office space
has been transferred to National Medical
Commission (NMC) on 02.07.2021.
Sale Agreement signed between M/S
National Medical Commission (NMC) and
Instrumentation Limited (IL) on 15.07.2021.
Complete sale proceed have been received
on 28.06.2021.

h) Transfer of Palakkad Unit of Instrumentation
Limited to Govtof Kerala isin process.

i) After disposal of the filled-in industrial gas
cylinders and computer items of
Administrative Building & IT Centre, through
MSTC, the Guest House building is handed
overto GoRon 15.11.2019.

j) Registered and Corporate office of the
company has been shifted to Jaipur from Kota
with approval of share holder in their extra
ordinary General Meeting held on 9th
September, 2019.

k) Out of total fund of ¥ 584.57 Crore received
from GOI, an amount of ¥ 561.44 Crore has
been disbursed towards liabilities of ILEPFT,
Ex-Employees, VRS/VSS opted Employees,
Bankers Taxes, Unsecured Creditors and
towards watch and ward expenses.

AUDITORS

In accordance with Section 143(5) of the
Companies Act, 2013, Comptroller and Auditor
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General of India has appointed Auditors for the
Company. Accordingly, M/s PRAMOD &
ASSOCIATES, Lal Khoti Scheme, Jaipur were
appointed as Statutory Auditors and M/s.
Thrivikraman& Co Palakkad were re-appointed
as Branch Auditors for auditing accounts for
Palakkad Unit for the financial year 2020-21.

Certain qualifications are made by the Statutory
Auditors in their report dated 27.05.2022. The
qualifications/ reservations together with replies
of the Directors are given in Annexure-
lllenclosed forming part of this report.

COSTAUDITORS:

Pursuant to the Union Cabinet's decision dated
30.11.2016 and DHI directives dated 08.12.2016
all business operations of Kota Complex have
been stopped. Palakkad Unit alone remained
operative Unit and the Turnover of the Company
hasis¥57.18 Crore, In accordance with the Rule-
4 of the Companies (Cost Records and Audit)
Rules, 2014 which states that Cost audit
requirement has been made subject to a turnover
based threshold for non-regulated sector of * 100
crore for all products or services and of * 35 crore
forindividual product or service. Hence cost audit
is not required for the Company for the financial
year 2020-2021.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2020-2021, no fraud by the
Company or on the Company by its officers or
employees has been noticed or reported by the
Statutory Auditors to the Board of the Company.

REVIEW OF THE ACCOUNTS BY
COMPTROLLER & AUDITOR GENERAL OF
INDIA

The Comptroller and Auditor General of India has
conducted the supplementary audit of the
financial statements for the year ended 31st
March 2021. Acopy of C&AG's comments under
section 143 (6)(b) of the Companies Act, 2013 is
placed atAnnexure-IV.

NUMBER OF MEETINGS OF THE BOARD OF
DIRECTORS

The Board of Directors duly met 05 times during
the Financial Year from 1st April 2020 to 31st
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March, 2021. The dates of the meetings are given
in Report on Corporate Governance at Annexure
Il

AUDIT COMMITTEE:

IL has constituted an Audit Committee in terms of
Section 177 of the Companies Act and also as per
DPE guidelines. The Audit Committee reviews,
with the management, annual financial
statements before submission to the Board for
approval. The Committee also oversees the
Company's financial reporting process and the
disclosure of its financial information to ensure
that the financial statements are correct,
sufficient and credible. The terms of reference of
Audit Committee include:

Composition of Audit Committee:

The constitution of the Audit Committee as on
31.03.2020 was as follows:

1. Shri Madan Pal
Director.

Singh, Chairperson,

2. ShriRajesh Kumar, Member, Director.

3. Shri B. Balasubramanian, special invitee,
Chairman and Managing Director.

The Audit Committee of the Board of Directors
met two times on 29.05.2020, 26.02.2021.

Due to the completion of tenure of appointment
on 03.09.2020 and09.11.2020 of Smt. Praveen
Guptaand Shri A.M Manichan respectively
ceased to be Director and vacated the Office on
03.09.2020 and 09.11.2020 respectively.

The Audit Committee has be reconstituted,
without having any Independent Director as a
member of Audit Committee, by the Board of
Directors in their 343rd  Meeting held on
07.01.2021 and named as "Adhoc Audit
Committee" as Follows.

1. Shri Madan Pal
Director.

Singh, Chairperson,

2. ShriRajesh Kumar, Member, Director.

3. Shri B. Balasubramanian, special invitee,
Chairman and Managing Director.



Company has already requested to Department
of Heavy Industries, Ministry of Heavy Industries
and Public Enterprises to appoint sufficient
number of Independent Directors on the Board of
the Company.

ADDITIONAL INFORMATION PURSUANT TO
RECOMMENDATIONS OF PARLIAMENTARY
COMMITTEE

(X In lakhs)
2020-21  2019-20
(a) Foregin Tours 0.00 0.00
(b) Expenditure on 0.00 0.00
Public Relations /
Business Promotion
(c) Entertainment 0.00 0.00

Expenditure

REASON FOR DELAY IN HOLDING ANNUAL
GENERAL MENG:

Following are the reason for delay in holding 57th
Annual General Meeting of Instrumentation
Limited for the Financial year ended 31.03.2020
beyond extended time period:

» Due to COVID-19, the preparation of annual
accounts, Internal Audit and Statutory Audit could
not be completed timely.

Approval of Board of Directors on Annual Account
for the Financial Year ended 31.03.2021 has
been accorded in duly convened Board Meeting
held on 27.05.2022 on recommendation of Adhoc
Audit Committee and accordingly, the Annual
Account for the year ended 31.03.2021 has been
submitted to Statutory Auditor for their Report
and also to Comptroller & Auditor General of India
(C&AG) for their comments and due to COVID
Pandemic, it got delayed.

OTHER

During the year under review, the Company has
complied with the applicable provisions of the
Secretarial Standards issued by the Institute of
Company Secretaries of India.
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It is a matter of satisfaction that Palakkad unit
manages its working capital requirement fully
from the collection of trade receivables and did
not utilized its CC limit, hereby incurring NIL
interest cost. Further all MSME vendors, which
constitute around 65 % of the net purchase were
paid on or before time.

All the other vendors were also paid as per the
purchase orders terms and conditions. IL will
continue its dedicated efforts for faster collection
of Debtors and released the payments to its
vendors on time.

APPRECIATION

The Directors wish to place on record their
sincere thanks for the support and patronage
received from the valued customers.

The Board acknowledges the sincere support
and extends its grateful thanks to the
Government of India, particularly Department of
Heavy Industry.

The Board also acknowledges the sincere
support and extends its grateful thanks to
Department of Public Enterprises, Statutory
Auditor, branch auditor, government auditor and
the Company's Bankersi. e. State Bank of India
for their continued co-operation and guidance.

The Board also wishes to place on record its deep
appreciation for the valuable contributions made
by employees at all levels of the Company.

For and on behalf of the Board of Directors of
INSTRUMENTATION LIMITED

B Balasubramanian
Chairman and Managing Director

Dated:15.09.2022
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ANNEXURE -1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial

year ended on 31.03.2021

[Pursuant to Section 92

Rule 12(1) of the Company (Management & Administration ) Rules, 2014]

(3) of the Companies Act, 2013 and

REGISTRATION & OTHER DETAILS :

CIN

U29299RJ1964G0I1001174

Registration Date

21-03-1964

Name of the Company

INSTRUMENTATION LIMITED

Category/Sub-category of the Company

Union Government Company/Limited by Shares

Address of the Registered office
& contact details

C/o Hindustan Salt Limited, G-229, Sitapur Industrial. Area,
Jaipur (Raj.)-302022 Tel : 0141-2771885 Fax : NIL

\Y

Whether listed company

No

vii

Name, Address & contact details of the
Registrar & Transfer Agent, if any.

N.A.

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sl Name & Decription of main NIC Code of the | % to total turnover
No. products/services Product/Service of the company

1 Process Control Instruments 9026 00.00

2 Control Valves 8481 100.00

3 Telecommunication Apparatus 8517 -

4 Un-Interrupted Power Supply Systems 8543 -

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SI. Holding/ % to Shares | Applicable
No. Name & Address of the Company|  CIN/GLN Subsidiary/Associate held Section
1 — —— ——- —_—- —_—
\} SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
(i) CATEGORY WISE SHAREHOLDING
Category of Shareholders No. of Shares held at the No. of Shares held at the end
beginning of the year of the year % change
Demat |Physical| Total % of |Demat Physical | Total | % of |during the
Total Total year
Shares Shares
()] 2 (3) 4) 5) (6) @) (8) 9 (10)
A. Promoters
(1) Indian
a) Individual/HUF Nil Nil Nil Nil Nil Nil Nil Nil Nil
b) Central Govt. Nil 240453 |240453| 100 Nil 240453 [240453| 100 Nil
c) State Government Nil Nil Nil Nil Nil Nil Nil Nil Nil
d) Bodies Corporate Nil Nil Nil Nil Nil Nil Nil Nil Nil
e) Bank/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil
f) Any other Nil Nil Nil 0 Nil Nil Nil 0 Nil
SUB TOTAL:(A) (1) Nil |240453 [240453| 100 Nil 240453 [240453| 100 Nil
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(2) Foreign
a) NRI- Individuals Nil Nil Nil Nil Nil Nil Nil Nil NA
b) Other Individuals Nil Nil Nil Nil Nil Nil Nil Nil NA
c) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil NA
d) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil NA
e) Any other... Nil Nil Nil Nil Nil Nil Nil Nil NA
SUB TOTAL (A) (2) Nil Nil Nil Nil Nil Nil Nil Nil NA
Total Shareholding of . . .
Promoter (A)= (A)(1)+(A)(2) Nil |240453 [240453| 100 Nil | 240453 [240453| 100 Nil
B. PUBLIC SHAREHOLDING
(1) Institutions
a) Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil
b) Banks/FI Nil Nil Nil Nil Nil Nil Nil Nil Nil
c) Central govt Nil Nil Nil Nil Nil Nil Nil Nil Nil
d) State Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil
e) Venture Capital Fund Nil Nil Nil Nil Nil Nil Nil Nil Nil
f) Insurance Companies Nil Nil Nil Nil Nil Nil Nil Nil Nil
g) FlIS Nil Nil Nil Nil Nil Nil Nil Nil Nil
h)Foreign Venture Cap.Funds | Nil Nil Nil Nil Nil Nil Nil Nil Nil
i) Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil
SUB TOTAL (B)(1): Nil Nil Nil Nil Nil Nil Nil Nil Nil
(2) Non Institutions
a) Bodies corporates
i) Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil
ii) Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil
b) Individuals
i) Individual shareholders
holding nominal share Nil Nil Nil Nil Nil Nil Nil Nil Nil
capital upto Rs.1 lakhs
ii) Individuals Shareholders
holding nominal share Nil Nil Nil Nil Nil Nil Nil Nil Nil
cap.in excess of Rs.1 lac
c) Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil
SUB TOTAL (B)(2): Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total Public Shareholding . . . . . . . . .
(B)= (B)(1)+(B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil
C. Shares held by Custodian . . . . . . . . .
for GDRs & ADRS Nil Nil Nil Nil Nil Nil Nil Nil Nil
Grand Total (A+B+C) Nil |240453 [240453| 100 Nil | 240453 [240453| 100 Nil
(i) SHARE HOLDING OF PROMOTERS
Sl Shareholders Shareholding at the Shareholding at the % change in
No. | Name Beginning of the year End of the year share
holding
No. of | % of total % of shares No. of % of total % of shares duru;grthe
shares shares pledged shares shares pledged y
of the encumbered to of the encumbered to
company total shares company total shares
1 | President of
India and his 240,453 100 Nil 240,453 100 Nil
Nominees
Total 240,453 100 Nil 240,453 100 Nil

17



2

el

(i) CHANGE IN PROMOTERS' SHAREHOLDING ( Specify if There is No Change)

SI. Share holding at the beginning | Cumulative Share holding
No. of the Year during the year
President of India No. of Shares % of total No of % of total
shares of the shares shares of the
company company
1 At the beginning of the year 240,450 100 240,450 100
2 Date wise increase/decrease in Promoters
Share holding during the year specifying
the reasons for increase/ decrease (e.9.| No Change No Change No Change | No Change
allotment/ transfer/ bonus/ sweat equity
etc)
3 At the end of the year 240,450 100 240,450 100
SI. Shareholding at the end of the | Cumulative Shareholding
No. year during the year
Smt. Parveen Gupta
(nominee of Central Government) No.of shares % of total No of % of total
shares of the shares shares of the
company company
At the beginning of the year 01 0.0 01 0.0
2 Date wise increase/decrease in Promoters
Share holding during the year specifying
the reasons for increase/ decrease (e.9.| No Change No Change No Change | No Change
allotment/ transfer/ bonus/ sweat equity
etc)
3 | At the end of the year 01 0.0 01 0.0
SI. Shareholding at the end of the | Cumulative Shareholding
No. year during the year
Smt. A.M. Manichan
(nominee of Central Government) No.of shares % of total No of % of total
shares of the shares shares of the
company company
At the beginning of the year 01 0.0 01 0.0
2 Date wise increase/decrease in Promoters
Share holding during the year specifying
the reasons for increase/ decrease (e.9.| No Change No Change No Change | No Change
allotment/ transfer/ bonus/ sweat equity
etc)
3 | At the end of the year 01 0.0 01 0.0

18




"

el

(iv) SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (other than Directors, Promoters &

Holders of GDRs & ADRs)
Sl. Shareholding at the end of the | Cumulative Shareholding
No. year during the year
For Each of the Top 10 Shareholders | No.of shares % of total No of % of total
shares of the shares shares of the
company company
(1) ) @) (4) (5) (6)
1 | At the beginning of the year Nil Nil Nil Nil
2 Date wise increase/decrease in Promoters
Share holding during the year specifying
. No Change No Change No Change | No Change
the reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity
etc)
3 | At the end of the year (or on the date of
separation, if separated during the year) Nil Nil Nil Nil

(v) SHAREHOLDING OF DIRECTORS & KMP.

S| Shareholding at the end of the | Cumulative Shareholding
No' For Each of the Directors & KMP year during the year
No. of shares % of total No of % of total
shares of the shares shares of the
company company
1 | Atthe beginning of the year Nil Nil Nil Nil
2 Date wise increase/decrease in Promoters
Share holding during the year specifying
the reasons for increase/decrease (e.g.| No Change No Change No Change | No Change
allotment/transfer/bonus/sweat equity
etc)
3 | Atthe end of the year Nil Nil Nil Nil
SI. Shareholding at the end of the | Cumulative Shareholding
No. Shri Gopal Rao year during the year
(nominee of Central Government) No.of shares % of total No of % of total
(Chairman and Managing Director) shares of the shares | shares of the
company company
1 | At the beginning of the year 01 0.0 01 0.0
2 Date wise increase/decrease in Promoters
Share holding during the year specifying
the reasons for increase/ decrease (e.g.| No Change No Change No Change | No Change
allotment/ transfer/ bonus/ sweat equity
etc)
3 | At the end of the year 01 0.0 01 0.0
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Sl. Shareholding at the end of the | Cumulative Shareholding
No. Shri Praveen Gupta year during the year
(nominee of Central Government) No.of shares % of total No of % of total
(Chairman and Managing Director) shares of the shares shares of the
company company
At the beginning of the year 01 0.0 01 0.0
2 | Date wise increase/decrease in Promoters
Share holding during the year specifying
the reasons for increase/ decrease (e.g.| No Change No Change No Change | No Change
allotment/ transfer/ bonus/ sweat equity
etc)
3 | Atthe end of the year 01 0.0 01 0.0
Sl. Shareholding at the end of the | Cumulative Shareholding
No. i h
° Shri A.M Manichan year during the year
(nominee of Central Government) No.of shares % of total No of % of total
(Chairman and Managing Director) shares of the shares shares of the
company company
At the beginning of the year 01 0.0 01 0.0
2 | Date wise increase/decrease in Promoters
Share holding during the year specifying
the reasons for increase/ decrease (e.g.| No Change No Change No Change | No Change
allotment/ transfer/ bonus/ sweat equity
etc)
3 | Atthe end of the year 01 0.0 01 0.0
V INDEBTEDNESS (Amount in %)
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans| Unsecured |Deposits Total
excluding Loans Indebtedness
deposits
Indebtness at the beginning of the financial year
i) Principal Amount 19,620,645| 5,845,700,000 Nil 5,865,320,645
ii) Interest due but not paid Nil Nil Nil Nil
iii) Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) 19,620,645| 5,845,700,000 Nil 5,865,320,645
Change in Indebtedness during the financial year
Additions Nil Nil Nil Nil
Reduction 15,364,871 Nil Nil 15,364,871
Net Change 15,364,874 Nil| Nil 15,364,874
Indebtedness at the end of the financial year
i) Principal Amount 4,255,774 | 5,845,700,000 Nil 5,849,955,774
ii) Interest due but not paid Nil Nil Nil Nil
iii) Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) 4,255,774 | 5,845,700,000 Nil 5,849,955,774
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole Time Director and/or Manager:

"

el

(Amount in %)

Sr. . . Director Total
No. |Particular of Remuneration Amount
1 |Gross salary - -
(a) |Salary as per provisions contained in Sec.17 (1) of the Income Tax. 1961.
(b) |Value of perquisites u/s 17(2) of the Income tax Act, 1961
(c) [|Profits in lieu of salary u/s section 17(3) of the Income Tax Act, 1961
2 |Stock option
3 |Sweat Equity
4 |Commission as % of profit or others (specify)
Total (A) - -
Ceiling as per the Act NA NA
B. Remuneration to other Directors :
(Amount in )
S No Particulars of Remuneration Name of the Directors
1 Independent Directors - -
(a) Fee for attending board committee meetings
(b) Commission as % of profit or others (specify)
(c) Others, please specify
Total (1)
2 Other Non Executive Directors Shri AM Smt. Parveen Shri Shri Madan Pal
Manichan Gupta Rajesh Kumar Singh
(a) Fee for attending board committee meetings Nil Nil Nil Nil
(b) Commission as % of profit or others (specify) Nil Nil Nil Nil
(c) Others, please specify. Nil Nil Nil Nil
Total (2) Nil Nil Nil Nil
Total (B)=(1+2) -
Total Managerial Remuneration .
Overall ceiling as per Act. NA NA NA NA

c. Remuneration Of Key Managerial Personnel Other Than Md/Manager/WTD

(Amount in )

Sl. No. Particulars of Remuneration
1 Gross Salary
(a) Salary as per provisions contained in section 17(1) of the Income Tax Act, 1961. Nil
(b) Value of perquisites u/s 17(2) of the Income Tax Act, 1961 Nil
(c) Profits in lieu of salary under section 17(3) of the Income Tax Act, 1961 Nil
2 Stock Option Nil
3 Sweat Equity Nil
4 Commission as % of profit or others (specify) Nil
5 Others, please specify Nil
Total Nil
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PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type

Section of the
Companies Act

Brief
Description

Details of Penalty/Punishment/
Compounding fees imposed

Authority
(RD/NCLT/Court)

Appeal made if any
(give details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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ANNEXURE - I

REPORT ON CORPORATE GOVERNANCE

FOR THE YEAR 2020-21
(Pursuant to Department of Public Enterprises Guidelines)

IL has established a sound framework of Corporate
Governance, which underlines commitment to quality
of governance, transparency in disclosures and
consistent stakeholders' value enhancement.
Corporate Governance is a combination of voluntary
practices and compliance with laws and regulations,
leading to effective control and management of the
Company. It is the strong belief of Company that the
good corporate governance ensures that the
corporate actions balance the interest of all
stakeholders and satisfy the tests of accountability,
transparency, and fair play. The Company believes
that all its operations and actions must be directed
towards enhancing overall stakeholder value. We will
continue to focus our resources, strengths, strategies
to achieve this purpose.

At the heart of Company's Corporate Governance
policy is the ideology of transparency and openness in
the effective working of the Management and Board. It
is believed that the imperative for good Corporate
Governance lies not merely in drafting a code of
Corporate Governance butin practicingit.

With commitment to practice sound governance

principles, your Company is guided by the following

core principles.

® Proactive flow of information to the members of
the Board.

® Framework to enable effective discharge of
fiduciary duties;

® To comply with all the applicable laws, rules and
regulations;

® Ethical business conduct by the Board,
Management & employees; and

® Robust systems and processes for internal
control.

The Board of your Company constantly endeavors to
set goals and targets aligned to the Company's vision
and mission - To be pioneer in Control Valves,
Actuators, Butterfly valves, Power Cylinders and
Bellow Sealed Valves and is committed to total
customer satisfaction by identifying and fulfilling their
specific needs, translating them into quality products,
providing dependable after sales service and to work
for continual improvement of Quality Management
System by developing/marketing quality products.

BOARDS AND COMMITTEES:
a) Board of Directors:

As on 31st March, 2021, the Board of Directors
consists of three Directors. During the Financial Year
ended 31st March, 2021, five Board meetings were
held on 01.06.2020, 27.08.2020, 30.09.2020,
07.01.2021 &26.02.2021.

The details of composition of the Board as on
31.03.2021, the attendance record of the Directors at
the Board Meetings held during the financial year
2020-2021 and at the last Annual General Meeting
(AGM), as also the number of Directorships,
Committee Chairmanships and Memberships held by
them in other Companies are given here below:-

Name of | Category |No. |No.of [Attenda [No. [No.of |No. of
Director of Board |nceat |of memb |other
Board|Meet- |the Other [er-ship |Commi
Meet |ingsate |previous|Direc |of ttees
-ings |n-ded |Annual [tor- |other |Of
Held |bythe [General [ship |Board |which
Directo|Meeting Commi [the
r held on ttees |Directo
16.06.20 risa
21 Chairp
erson
Shri Gopal |Chairman 1 1 N.A 1 Nil Nil
Rao and
Managing
Director
(Additional
Charge)
Upto
31.07.2020
Shris Chairman 2 2 N.A 1 Nil Nil
Balamurug [and
esan Managing
Director
(Additional
Charge)
from
01.08.2020
to
31.10.2020
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Shri. B. Chairman 2 2 |Present| 1 Nil Nil
Balasubra [and
manian Managing
Director
(Additional
Charge)
from
01.11.2020
SmtParvee |Director 2 2 N.A 4 Nil Nil
(Govt.

Nominee)

n Gupta

upto

03.09.2020
Shri Rajesh [Director 3 3
(Govt.

Nominee)

Present| 0 Nil Nil

Kumar

from
03.09.2020
Director 3 3 N.A 3 Nil Nil
(Govt.
Nominee)

Shri A.M
Manichan

upto

09.11.2020
Shri Madan|Director 2 2
Pal Singh  [(Govt.

Nominee)fr

Present| 1 Nil Nil

om
09.11.2020

b) Board Procedure:

The Board generally meets once in a quarter to review the
quarterly business and financial performance of the
Company. Additional meetings are held, when necessary.
These Meetings are scheduled well in advance and the
notice of each Board Meeting is given in writing to each
Director. All the items on the agenda are accompanied by
notes giving comprehensive information on the related
subject and in certain matters such as financial/business
plans, financial results, etc., the same are tabled at the
meeting.

The agenda and the relevant notes are sent in advance
separately to each Director and only in exceptional cases;
the same is tabled at the meeting. The Minutes of the Board
Meetings are also circulated in advance to all Directors and
confirmed at subsequent Meeting. The Board reviews the
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performance of the Company every quarter vis-a-vis the
targets set by them and helps in the major strategic
decisions and policy formulations. The members of the
Board have access to all information of the Company and
are free to recommend inclusion of any matter in agenda for
discussion in consultation with the Chairman.

c) Board's Responsibilities:

The Board of Directors oversees the overall functioning of
the Company. The Board provides and evaluates the
strategic direction of the Company, management policies
and their effectiveness and ensures that the long-term
interests of the stakeholders are being served.

MANAGEMENT DISCUSSION AND ANALYSIS
CORPORATE OVERVIEW:

The Company, Instrumentation Limited (IL) having its
Registered Office & Headquarters at Jaipur, Rajasthan was
established with a manufacturing Unit at Kota (Raj) in 1964
as a fully Government owned CPSE to cater to the growing
Control & Instrumentation (C & 1) needs of Core Industrial
sectors viz. Power, Steel, Oil, Refinery etc. and for achieving
selfreliance in this field.

Other manufacturing Unit at Palakkad, Kerala was
established in 1974 for self reliance in flow control &
measurement elements such as Control Valves, Butterfly
Valves, Power Cylinders/ Actuators, Orifice Plate, Flow
Nozzles etc.

On 30.11.2016 the Union Cabinet approved closure of Kota
Unitand in principle approval for transfer of Palakkad Unit to
Govt. of Kerala.

Accordingly, Operations of Kota Unit (comprising of Kota
Unit, Marketing Unit, P-DDC Unit and Head Quarter) have
been closed w.e.f. 01.04.2017 and all the employees have
beenrelived on VRS/VSSw.e.f18.04.2017.

Palakkad Unit of IL, which is accredited with ISO
9001:2015,ISO 14001:2015 and OHSAS 45001:2018
Certification is operational.

MISSION, VISION AND OBJECTIVE

MISSION : Committed to provide simple, responsive and
innovative solutions for flow requirement of process
industry.

VISION : To make Nation self-reliant in the field of process
control valves and be the control valve manufacturer of
choice the Process industry in India and Abroad.

VALUES: Quality, service, transparency, ethics, politeness
and sustainability.
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ANNEXURE-III
Replies to the observations made by the Statutory Auditors in their report dated

21.07.2022 on the accounts of the Company for the year 2020-21: -
On the Audit of the Standalone Financial Statement:
1. Observation SI. No. I to VII:

Regarding Statutory Auditors observation number | to VIl of the Report, Note No.
19.3, 194, 17.2, 17.3, 12.5, 32.2, 26.2, 1 and Sub point no.8 (note no.1)

respectively forming part of accounts are self explanatory.
2. Observation Sl. No. VIII:

Contingent Liability relating to pending cases in respect of ex-employees and

labour unions before authorities against the Company is not ascertained.

B Balasubramanian

Chairman and Managing Director

Date: 15th Sep. 2022
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ANNEXURE-IV

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIAUNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF
INSTRUMENTATION LIMITED FORTHE YEARENDED 31 MARCH 2021

The preparation of financial statements of Instrumentation Limited for the year ended 31 March 2021 in
accordance with the financial reporting framework prescribed under the Companies Act, 2013 (Act) is the
responsibility of the management of the company. The Statutory Auditor appointed by the Comptroller and
Auditor General of India under section 139 (5) of the Act is responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act. This is stated to have been done by them vide their
Revised Audit Report dated 2| July 2022 which supersedes their earlier Audit Report dated 27 May 2022.

| on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
financial statements of Instrumentation Limited for the year ended 31 March 2021 under section 143(6)(a) of
the Act. This supplementary audit has been carried out independently without access to the working papers
of the statutory auditors and is limited primarily to inquiries of the Statutory Auditors and company personnel
and a selective examination of some of the accounting records. The Audit Report has been revised by the
statutory auditor to give effect to two of my audit observations raised during supplementary audit.

In addition. | would like to highlight the following significant matters under section 143(6)(b) of the Act which
have come to my attention and which in my view are necessary Ibr enabling a better understanding olthe
financial statements and the related audit report:

A.Comment on Prolitability
Statement of Profitand Loss
Exceptional items (Note 32.5) (315.96 crore)

Para 8.5 of Accounting Standard- 4 stipulates that if dividends are declared after the balance sheet date but
before the financial statements are approved for issue, the dividends are not recognised as a liability at the
balance sheet date because no obligation exists at that time unless a statute requires otherwise. Such
dividends are disclosed in the notes.

However, Instrumentation Limited has recognized % 1.52 crore towards proposed dividend to Govemment of
India for the year 2020-21 while working out the amount of Exceptional items in the Statement of Profit and
Loss.
This has resulted in understatement of Profit after tax and overstatement of Current Liabilities by ¥ 1.52
crore.

For and on behalf of the
Comptroller and Auditor General of India

wsdlo-

(S. Ahlladini Panda)
Principal Director of Audit
(Industry & Corporate Affairs)

New Delhi
Place : New Delhi

Dated : 10.08.2022
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INDEPENDENT AUDITORS' REPORT

To
The Members of
Instrumentation Limited

independent Auditor’s Report on the Audit of the
Standalone Financial Statements

This Audit report is in supersession of our earlier report
dated 22th May 2022 on the accounts as at 31st March 2021
of "INSTRUMENTATION LIMITED" has been revised to give
effect of the provisional comments issued by Indian Audit
and Accounts department, Office of the Principal Director of
Audit (1 & CA), New Delhidated 28.06.2022 to 01.07.2022
Qualified Opinion

We have audited the standalone financial statements of
INSTRUMENTATION LIMITED ("the Company"), which
comprise the balance sheet as at 31st March 2021, and the
statement of Profit and Loss and statement of cash flows for
the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and
other explanatory information in which are included the
Returns for the year ended on that date audited by the
branch auditor of the Company's branch located at
Palakkad.

In our opinion and to the best of our information and
according to the explanations given to us, for the effects of
the matter described in the Basis for Qualified opinion of our
report, the aforesaid standalone financial statements give
the information required by the Actin the manner so required
and to that effect give a true and fair view in conformity with
the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021, and
profitand its cash flows for the year ended on that date.

Basis of Qualified Opinion

(i) With reference to note no 19.3, 19.4 of notes on
accounts regarding balances shown (net of provision)
under Sundry Debtors, Retention money, claims &
other amounts recoverable, advances recoverable
and other debits/credit amounting of Rs.
40,38,19,596/- these balance are related to Palakkad
unit as per their audit report, all balances of Kota Unit
has been written off during the year as per point no.
19.3 of notes to financial statements.

(i) With reference to note no. 17.2 regarding valuation of
finished goods where the realizable value of some
items is taken on the basis of old work orders received
by the company instead of taking it at current market
value which is not in conformity of Accounting
Standard -2 issued by Institute of Chartered
Accountants of India. The exact financial impact on
the financial statement of the company could not be
ascertained.

(iii)  With reference to note no. 17.3 regarding valuation of
stock of Raw Material, stores and spare parts, bought
out components, manufactured components, Loose
Tools and implements in stock, the same are valued at
Cost. However there is no suitable evidence with the

company to show that goods manufactured from
these items will be sold at or above cost. This is not as
per Accounting Standard -2 issued by Institute of
Chartered Accountants of India. The exact financial
impact on the financial statements of the Company
could not be ascertained.

(iv) Refer note no. 12.5 of notes on accounts regarding
non-execution of title deed of Building of Rs.
63,39,622/-.

(v)  With reference to note no. 32.2, the Company is not
presenting the segment information as required by
Accounting Standard -17 'Segment Reporting' issued
by the Institute of Chartered Accountants of India..

(vi) Inventory includes stocks which are slow/nonmoving,
obsolete, damaged & unusable items. As refer note
no. 26.2 reduction of Rs. 3,44,873/- has been made by
the company for inventory obsolescence ,nonmoving
and slow moving on estimated basis. However, the
adequacy of the same cannot be ascertained and
therefore, the exact financial impact on the financial
statements of the Company could not be ascertained.

(vii)  With reference to note no. 1 and Sub point no. 8 (note
no. 1)of financial statements, closure order of
operations of the Kota unit has been passed and
disclosure required as per Accounting Standard 24
'Discontinuing Operations' has not been made,
therefore, the exact financial impact on the financial
statements of the Company could not be ascertained.

(viii) There are cases pending in respect of ex-employees
and labour unions before various authorities against
the company. The liability in respect of this not
quantified and not recognized as contingent liability.

We conducted our audit in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the
matters stated in section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view
of the financial position, financial performance and cash
flows of the Company in accordance with the accounting
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principles generally accepted in India, including the
accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that
give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the
company has adequate internal financial controls
system in place and the operating effectiveness of
such controls.

. Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by
management.

. Conclude on the appropriateness of management's
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the

28

Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern

. Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Emphasis of Matters
We draw attention to the following Notes:

(i)  With reference to note no. 1of financial statements
which mention that the Ministry of Heavy Industry &
Public Enterprises, Govt. of India vide its letter dated
08.12.2016 intimated the decision of the Union
Cabinet in its meeting held on 30.11.2016 for closure
of Kota Unit (comprising Corporate Head Quarter,
Kota Unit, P-DDC Unit and Marketing Unit viz Kota
Complex) and in principle approval for transfer of
Palakkad Unit of Instrumentation Limited to
Government of Kerala in a time bound manner as per
DPE Guideline dated 07.09.2016 of closure and
accordingly board of directors of company in board
meeting held on 16.12.2016 also passed resolutions
for closure. Accordingly, the financial statements have
been prepared in accordance with the historical cost
convention on the basis of a 'going concern 'Concept.

(i)  With reference to note no. 12 we have verified title
deed for lease hold land and buildings from photocopy
of deeds, as per management original copies are held
with banks hence could not be made available for
verification. Title deeds of flat at Bombay is not verified
as it was not available for verification amounting to ¥
6.33 Lakhs and title deed of Building amounting of X
63,39,622/- is not available as it has not been
executed asrefertonote no.12.5.

(i)  With reference to note no. 32 Contingent Liability,
which describes the uncertainty related to the
outcome of the lawsuits and demands raised against
the company by various parties and Government
authorities.



(iv) With reference to note no. 1 significant accounting
policies it is mentioned that financial statements have
been prepared in accordance with the historical cost
convention on the basis of a 'going concern' but
Company failed to make disclosure required as per AS
24and accounts are maintained on accrual basis.

However It is to be noted that "Our opinion is not
modified in respect of the matter emphasized"

Other Matter

We did not audit the financial statements/ information of
Palakkad branch included in the standalone financial
statements of the Company whose financial
statements/financial information reflect total assets of ¥
1,12,30,34,181/- as at 31st March 2021 and the total
revenue of X 68,39,25,023/- for the year ended on that date,
as considered in the standalone financial statements. The
financial statements/ information of these branches have
been audited by the branch auditors whose reports have
been furnished to us, and our opinion in so far as it relates to
the amounts and disclosures included in respect of
branches, is based solely on the report of such branch
auditor. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report)
Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the
"Annexure A", a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required under section 143(5) of the Companies
Act, 2013, we give in the "Annexure B", a statement on
the Directions issued by the Comptroller and Auditor
General of India.

3. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and
explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) Except for the effects of the matter described in the
Basis for Qualified/adverse opinion paragraph above,
In our opinion, proper books of account as required by
law have been kept by the Company so far as it
appears from our examination of those books and
proper returns adequate for the purposes of our audit
have been received from the branches not visited by
us.

c) The reports on the accounts of the branch offices of the
Company audited under Section 143(8) of the Act by
branch auditors have been sent to us and have been
properly dealt with by us in preparing this report.

d) The Balance Sheet, the Statement of Profit and Loss,
and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account and with the
returns received from the branches not visited by us.

e) in our opinion, except the effects of the matter
described in the basis for qualified/adverse opinion
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paragraph, the aforesaid standalone financial
statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

f) In our opinion and to the best of our information and
according to the explanations given to us , we have no
observations or comments on financial transactions or
matters which have any adverse effect on functioning
ofthe company.

g) Being a Government Company, pursuant to the
Notification Ref No. GSR 463(E) dated 05th June 2015
issued by Government of India, provisions of section
164(2) of the Act are not applicable to the Company.

h) Being a Govt. company , pursuant to the Notification
Ref no. GSR 463( E) dated 05the june 2015 issued
by Government of India , provisions of section 164(2) of
the act are not applicable to the company.

i) With respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to
our separate Reportin "Annexure C".

j) With respect to the other matters to be included in the
Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and
according to the explanations given to us:

i The Company has disclosed the impact of pending
litigations on its financial position in its financial
statements - Refer Note 32 to the financial
statements;

i The Company did not have any long-term contracts
including derivative contracts for which there were
any material foreseeable losses.

iii There were no amounts which were required to be
transferred to the Investor Education and Protection
Fund by the Company}..

For Pramod & Associates
Chartered Accountants
Firm Registration No.: 001557C

(CA. Ravindra Raniwalal)
Partner
(M. No.: 073191)

UDIN  :22073191ANKEPT7677
PLACE : JAIPUR
DATE :21.07.2022
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Annexure-A to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal
& Regulatory Requirement' of our report of even date to the financial
statements of the Instrumentation Limited ("Company") for the year
ended March 31, 2021:

1)

Inrespect of Fixed Assets:

(a) The Company generally has maintained proper records

showing full particulars, including quantitative details of fixed
assets. Further certain details as regard to situation of fixed
assets and area of leasehold land also need to be updated in
fixed asset register. AlImost whole movable fixed assets of
Kota complex has been sold due to closure of Kota complex
which is not properly updated in fixed asset register.

(b) As explained to us, all fixed Assets have been physically

verified by the management in a phased manner, which in our
opinion is reasonable having regard to the size of the
company and nature of its business. No material
discrepancies were noticed on such physical verification.

(c) According to the information and explanations given to us and

2)

on the basis of our examination of the records of the Company
and on the basis of photocopies/Duplicate copy of lease deed,
lease deed of lands have been verified by us and same are
held in the name of company. As regard to title deed\lease
deed of other immovable properties are concerned we have
verified the same from photocopies of deeds, as original
copies are not made available to us, except Building value of
Rs. 63,39,622/- refer note no. 12.5 title deed of which yet to be
executed and flats at Bombay deed of which not made
available for verification.

Inrespect of Inventories

(a) Ithasinformed to us that the management has conducted the

3)

4)

5)
6)

7)

8)

9)
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physical verification of inventory in a phased manner and
looking to the size of company and nature of business the
procedure and frequency are reasonable and adequate.

The Company has not granted any loans, secured or
unsecured to companies, firms, Limited Liability partnerships
or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3
(iii) of the Order are not applicable to the Company.

In our opinion and according to the information and
explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013
Inrespect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public.

As informed to us, the cost records related to Palakkad unit as
specified by the Central Government under Section 148(1) of
the Companies Act, 2013 have been properly maintained in
respect of the activities carried on by the company. As there is
no manufacturing activity carried in Kota complex there is no
such records are maintained.

In respect of Statutory Dues

According to information and explanation given to us, there
are disputed statutory dues aggregating of Rs. 5,81,66,549/-.
Details are enclosed as Annexure A.

In our opinion and according to the information and
explanations given to us, the Company has not defaulted in
the repayment of dues to banks, financial institutions and
Government during the period.

Based upon the audit procedures performed and the
information and explanations given by the management, the

10)

11)

12)

13)

14)

15)

16)

UDIN

company has not raised moneys by way of initial
public offer or further public offer including debt instruments.

Based upon the audit procedures performed and the
information and explanations given by the management, we
report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the
year.

As explained to us section 197 of Companies Act 2013 is not
applicable to the company being a Government company.

In our opinion, the Company is not a Nidhi Company.
Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

In our opinion, all transactions with the related parties are in
compliance with section 177 and 188 of Companies Act,
2013 and the details of such transactions have been
disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the
information and explanations given by the management, the
company has not made any preferential allotment or
private placement of shares or fully or partly convertible
debentures during the year under review.

Based upon the audit procedures performed and the
information and explanations given by the management, the
company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to
the Company.

In our opinion, the company is not required to be registered
under section 45 IAof the Reserve Bank of India Act, 1934.

For Pramod & Associate
Chartered Accountants
Firm Registration No.:001557C

(CA. Ravindra Raniwala)

Partner
(Membership No.: 073191 )

1 22073191ANKEPT7677

PLACE : JAIPUR

DATE

:21.07.2022



Annexure A1- Details of Disputed Statutory dues

Excise Custom

Years Duty | Service tax Duty Total Particulars

1992-93 - - 1,459,824 | 1,459,824 | Collector (A) Mumbai

1993-94 - - 716,953 716,953 | Collector (A) Mumbai

1994-95 - - 12,770,590 | 12,770,590 | Collector (A) Mumbai &
CESTAT(A), Mumbai

2004-05 - - 4,220,000 | 4,220,000 | CESTAT(A) Mumbai

2003-04 - 4,751,000 - 4,751,000 | Pending with CESTAT,

to 2006- New Delhi

07

2006-07 - 7,643,892 - 7,643,892 | Pending with CESTAT

2007-08 - 137,766 - 137,766 | Pending with CESTAT
(Appeals), Jaipur

2009-10 - 26,466,524 - 26,466,524 | Pending with CESTAT,
Delhi

TOTAL - 38,999,182 | 19,167,367 | 58,166,549
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Annexure B to the Independent Auditor's Report
Referred to in Paragraph 2 of "Other Legal and Regulatory requirements" of our
Audit Report as per revised directions issued vide letter dated 12/02/2019
Sl. | Details\Directions Auditor’s Reply Action take n and
Impact on
No. Accounts and
Financial
Statements
1. | Whether the Company has | The company has systemin place | No impact on
system in place to process to process all the accounting financial
all the accounting transactions through IT system. statements.
transactions through IT According to the information and
system? If yes, the explanations given to us there is
implications of processing of | no accounting tr  ansactions are
accounting transactions | processed outside IT system.
outside IT system on the
integrity  of the accounts
along with the financial
implications, if any, may be
stated.
2. | Whether there is any According to the information and | No impact on
restructuring of any existing | explanations given to us, there is | financial
loan or cases of waiver/write | no cases of restructuring of an statements.
off of debts/loan/interest etc | existing loan or cases of
made by a lender to the waiver/write off the
company due to the debts/loans/interest etc made by a
company’s inability to repay | lender to the company.
the loan? If yes, the financial
impact may be stated
3. | Whether funds According to the infor mation and | No impact on
received/receivable for explanations given to us, no funds | financial
specific schemes from were received/receivable for statements.
Central/State agencies were | specific scheme from Central/State
properly accounted agencies during the financial year
for/utilized as per its term 2020-21.
and condition? List the
cases of deviation.

UDIN : 22073191ANKEPT7677
Place: Jaipur
Date: 21.07.2022
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For Pramod & Associate
Chartered Accountants

Firm Registration No.:001557C

(CA. Ravindra Raniwala)
Partner
(Membership No.: 073191 )




Annexure C to the Independent
Auditor's Report

Report on the Internal Financial Controls under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act")

We have audited the internal financial controls over financial
reporting of Instrumentation Limited ("the Company") as of
March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year
ended on that date in which are included the Returns for the
year ended on that date audited by the branch auditor of the
Company's branch located at Palakkad.

Management's Responsibility for Internal Financial
Controls

The Company's management is responsible for establishing
and maintaining internal financial controls based on the
internal control over financial reporting criteria established
by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ('ICAI').
These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely
preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's
internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial
reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial
controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

@

St
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial
Reporting

A company's internal financial control over financial
reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and
the preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. Acompany's internal financial control
over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial
statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of
the company are being made only in accordance with
authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition,
use or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over
Financial Reporting

Because of the inherent limitations of internal financial
controls over financial reporting, including the possibility of
collusion or improper management override of controls,
material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial
control over financial reporting may become inadequate
because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according
to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls
system over financial reporting and such internal financial
controls over financial reporting were operating effectively
as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company
considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Pramod & Associate
Chartered Accountants
Firm Registration No.:001557C

(CA. Ravindra Raniwala)
Partner
(Membership No.: 073191 )

UDIN : 22073191ANKEPT7677
Place: Jaipur
Date: 21.07.2022
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BALANCE SHEET
AS AT 31® MARCH, 2021

Particulars Note As at 31-3-2021 As at 31-3-2020
No. 3 3 3 3
EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 2 240,453,000 240,453,000
(b) Reserves & Surplus 8

(c) Money received against
share warrants

(5,359,437,460)

(5,118,984,460)

(5,707,059,309)

(5,466,606,309)

2. Share Application Money
Pending Allotment 4 - =
3. Non-Current Liabilities
(a) Long Term Borrowings 5 S
(b) Deferred Tax Liability (Net) 6 - )
(c) Other Long Term Liabilities 7 20,469,729 X
(d) Long Term Provisions = 26,469,729 46’032'33(? 46,032,0336
4. Current Liabilities
(a) Short Term Borrowings 8 - 4,255,774
(b) Trade Payables 9 60,355,222 274,801,106
(c ) Other Current Liabilities 10 7,185,409,256 7,529,980,082
(d) Short Term Provisions 11 100,283,100
7,245,764,478 7,909,320,062
ASSETS Total 2,147,249,747 2,488,746,089
1. Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 12 89,713,213 103,255,402
(ii) Intangible Assets 12 - 54,301
(iii) Capital Work in Progress 12 - -
(iv) Intangible Assets under - -
Development 89,713,213 103,309,703
(b) Non-Current Investments 13 - -
(c) Long Term Loans and Advances 14 124,271,111 125,907,329
(d ) Deferred Tax Assets (Net) 6 - -
(e ) Other Non-Current Assets 15 6,790,731 6,797,131
2. Current Assets 220,775,055 236,011,163
(a) Current Investments 16 3,500 3,500
(b) Inventories 17 336,757,019 345,065,036
(c ) System Work (At Sites) 18 - -
(d) Trade Receivables 19 403,819,596 684,960,011
(e) Cash and Bank Balances 20 1,063,081,208 1,078,398,714
(f) Short Term Loans and Advances 21 15,695,868 23,251,640
(g) Other Current Assets 22 107,117,501 121,056,026

Total

1,926,474,692
2,147,249,747

Significant Accounting Policies and 1 to 32 Note form integral part of these Financial Statements

2,252,734,926
2,488,756,089

For and on behalf of the Board

Anshita Khandelwal Madan Pal Singh
Company Secretary Director
M.No.ACS 67156 DIN No. : 08414417

B. Balasubramanian
Chairman and Managing Director
DIN No. 08948039 In terms of our report of even date attached
For Pramod & Associates
Chartered Accountants
F.R.N. 001557C

C.A. Ravindra Raniwala
Partner

Place : Jaipur M.No.073191

Date : 27" May, 2022
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STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31% MARCH, 2021

Particulars Note 2020-2021 2019-2020
No. z z 3 £q
REVENUE FROM OPERATIONS 23 683,925,023 571,767,580
Jobs done for internal use 24 = =
Total 683,925,023 571,767,580
Less :- Excise Duty - -
Revenue from Operations (Net) 683,925,023 571,767,580
Other Income 25 35,136,780 47,055,941
Total Revenue 719,061,803 618,823,521
EXPENSES
Cost of Materials consumed 26 208,454,139 252,884,963
Changes in Inventories of Finished 27 30,532,855 12,108,921
goods & Work-in-process
Employee benefit expenses 28 164,496,461 168,740,607
Services & Sub-Contracting 41,216,940 49,497,614
Finance Cost 29 301,300 1,161,010
Depreciation and Amortisation Exp. 30 14,325,714 14,911,682
Other Expenses 31 71,705,678 85,279,570
Total Expenses 531,033,087 584,584,367
188,028,716 34,239,154

Profit/(Loss) before exceptional and
extraordinary items and tax

Exceptional items 32.5 (159,593,133) (421,838,717)
Profit/(Loss) before extraordinary 347.621.849 456,077,871
items and tax Y ’ L
Extraordinary items
Profit/(Loss) before Tax 347,621,849 456,077,871
Tax Expenses c 100,283,100
Current Tax - - B 100,283,100
Deferred Tax —
Profit/(Loss) for the year 347,621,849 M
Basic & Diluted EPS 32.6 Basic ¥ 1446 1897
Diluted X 356 467

(Face value of ¥1000/-each)

Significant Accounting Policies and Notes 1 to 32 Notes form integral part of these Financial Statements

For and on behalf of the Board

Anshita Khandelwal Madan Pal Singh
Company Secretary Director
M.No.ACS 67156 DIN No. : 08414417

B. Balasubramanian
Chairman and Managing Director

DIN No. 08948039
In terms of our report of even date attached

For Pramod & Associates
Chartered Accountants
F.R.N. 001557C

C.A. Ravindra Raniwala
Partner

Place : Jaipur M.No.073191

Date : 27" May, 2022
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021
2020-2021 2019-2020
3 3

A Cash Flow from Operating Activities
Net Profit/(Loss) before Tax & Extraordinary items :- 347,621,849 456,077,871
Depreciation & amortisation 14,325,714 14,911,682
Loss on sale of fixed assets - -
Provision for doubtful debts 11,225,996 98,596,703
Provision - others - -
Interest Income (32,673,527) (39,255,252)
Dividend Income (24) -
Rent and other Revenue (249,801) (233,828)
Interest Expenses 301,300 1,161,010
Operating Profit before working capital changes 340,551,507 531,258,186
Adjustment for:-
Investment - 86,500
Trade Receivable 269,914,419 59,836,664
Inventory (8,308,017) (5,627,106)
Loans and Advances and Other Current Assets 47,869,075 28,843,952
Trade payable,Provisions and Other Liabilities (689,118,192) (215,547,132)
Net cash from/(usedin) operating activities before
Tax & extraordinary items 22,475,174 398,851,064
Tax - -
Net cash from/(used in) operating activities before
extraordinary items 22,475,174 398,851,064
Extra ordinary items - -
Net cash frorq/(used in) operating activities after (22,475174) 398.851.064
extraordinary items

B. Cash flow from investing activities
Purchase of Fixed Assets (840,802) (8,737,367)
Sale of Fixed Assets 111,578 12,003,695
Loss on Sale of Fixded Assests - -
Investments - -
Interest Received 32,673,527 39,255,252
Dividend received 24 -
Rent and other Revenue received 249,801 233,828
Net cash from / (used in) investing activities 32,194,128 42,755,408

C. Cash flow from financing activities
Share application money - -
Long term Loan o -
Borrowings - -
Interest Paid (301,300) (1,161,010)
Net cash from / (used in) finacing activities (301,300) (1,161,010)

D. Net increase in cash & cash equivalent (A+B+C) 9,417,654 440,445,462
Cash & Cash equivalent at the beginning of the year 1,008,300,489 567,855,027

Cash & Cash equivalent at the end of the year (Refer Note No.20)

1,017,718,143

1,008,300,489

Note:- 1. Cash Flow Statement has been prepared as per AS-3.

2. Cash & Cash Equivalents consists of cash and bank balance & deposits with banks.

For and on behalf of the Board

Anshita Khandelwal Madan Pal Singh
Company Secretary Director
M.No.ACS 67156 DIN No. : 08414417

Place : Jaipur
Date : 27" May, 2022
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B. Balasubramanian
Chairman and Managing Director
DIN No. 08948039

In terms of our report of even date attached

For Pramod & Associates
Chartered Accountants
F.R.N. 001557C

C.A. Ravindra Raniwala

Partner
M.No.073191
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the year ended 31 March, 2021

Note:1. SIGNIFICANTACCOUNTING POLICIES
ACCOUNTING CONVENTION

The Ministry of Heavy Industry & Public Enterprises, Govt. of
India vide its letter dated 08.12.2016 intimated the decision
of the Union Cabinet in its meeting held on 30.11.2016 for
closure of Kota Unit (comprising Corporate Head Quarter,
Kota Unit, P-DDC Unit and Marketing Unit viz Kota Complex)
and in principle approval for transfer of Palakkad Unit of
Instrumentation Limited to Government of Kerala in a time
bound manner as per DPE Guideline dated 07.09.2016 of
closure. Although assets of Kota Unit have been sold but
since Palakkad Unit is going concern and it is only
discontinuation of operation of Kota Unit, Instrumentation
Limited is a going concern.

Accordingly, the financial statements have been prepared in
accordance with the historical cost convention on the basis
of a ‘going concern’ with revenue recognised and expenses
accounted for on accrual system of accounting.

Use of Estimates: The preparation of financial Statements
requires estimates and assumption which affected the
reported amounts of assets, liabilities, revenues & expenses
of the reporting period. The difference between the actual
results and estimates are recognized in the period in which
the results are known or materialized.

1. LAND: The Company values lease-hold land obtained
free of cost at the nominal value of Re.1/-.

2. FIXED ASSETS: Fixed Assets are valued at historical
cost on consistent basis and are net of refundable
taxes & levies wherever applicable. All cost relating to
acquisition of fixed assets till commissioning of such
assets are capitalized.

3. INVESTMENT: Investments are classified into current
and long term investments. Current investments are
stated at lower of cost or market value. Long term
investments are stated at cost and provision for
diminution in value is made only if such decline is other
than temporary in the opinion of management.

4. VALUATIONS

4.1 Raw materials, stores and spare parts are valued at
cost or estimated realisable value whichever is lower.

4.2 Bought-out components and manufactured
components (including in process) are valued at cost or
estimated realisable value whichever is lower.
Components purchased/ manufactured against
production orders but declared surplus/ obsolete are
valued at estimated scrap value. Work-in-process is
valued at cost or estimated realisable value whichever
is less.

4.3 Loose tools & implements in stock are valued at cost or
estimated realisable value whichever is lower. Those in
use costing ¥ 5000/- or less each are charged off to
revenue while others are written off over a period of
three years.

4.4 Finished goods and completing items are valued at
cost or estimated realisable value whichever is lower.
Excise duty paid stock at Branch/Regional/Site and

4.5

4.6

4.7

5.2

5.3

5.4

6.1

6.2
6.3

other outstation places are valued at cost or estimated
realisable value whicheveris lower.

Cost is ascertained using the Weighted Average
Method and is the fairest possible approximation to the
costincurred in bringing the inventories to their present
location and condition.

System work-in-progress at customer's sites are
valued at 95% of the proportionate contract value for
work executed based on technical evaluation where
work completed more than 20% or more. Where the
contracts are under finalisation, the price quoted/under
negotiation is considered for such valuation.
Necessary adjustments are made in the year of
finalisation of the contract.

Scrap is accounted for, to the extent received in Scrap
Yard, on estimated realisable value.

TURNOVER

Turnover in respect of system-sale contract is
ascertained by valuing despatches to the
customers/engineering against each contract at the
close of the year on proportionate value of such
contracts based on technical evaluation at the
commencement of the year. Where the contracts are
under finalisation, the price quoted/under negotiation is
considered for such valuation.

System work contracts completed/nanded over are
valued at break-up value of the contracts based on
technical evaluation. Turnover in respect of system
works contracts in progress is ascertained by valuing
such contracts as per Accounting Policy No. 4.6 and
reducing there from valuation of work-in-progress at
the commencement of the year after adjustment of
work completed / handed over.

Retail sales are net of adjustments/returns pertaining
toearlieryears.

Sales are set up based on dispatches/ customer
acceptance against valid sales contract.

DEPRECIATION
TANGIBLE ASSET:

Depreciation is provided on Straight-Line Method
basis. For Fixed Assets put to use upto 01.04.1987
depreciation was provided at the rate specified in
Income Tax Rules and at applicable rates specified in
Schedule- XIV of the Companies Act, 1956 for the
assets added after 01.04.1987 upto 31.03.2014. With
effect from 01.04.2014, the depreciation is provided
based on useful life of the assets per Schedule-ll of the
CompaniesAct, 2013.

Lease Hold Land is amortised over a period of lease.

Fixed assets other than Lease Hold Land were
depreciated on Straight-Line Method at the rates
computed in terms of Section 205 (2)(b) of the
Companies Act, 1956, Fraction of percentage was
rounded to the next percent in respect of asset put to
use priorto2.04,1987.
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6.4

6.5

6.6

Items of Plant and Machinery costing upto ¥ 5000/-
each are depreciated at 100%. Other assets costing
upto T 750/- and put to use prior to 16.12.1993 were
depreciated at 100% and those costing upto 5000/-
each and put to use on or after 16.12.1993 are
depreciated at 100%.

Asset at work sites were depreciated at higher rates
due to higher wear & tear upto 31.03.2014. With effect
from 1.04.2014 depreciation based on useful life of
assets as per Part-ll of the Companies Act, 2013 is
provided.

Residual value in respect of assets capitalized is taken
@ of 5% w.ef. 01.4.2014 except for Sino. 6.2 & 6.4
above.

INTANGIBLE ASSET:

6.7

6.8

6.9

ii)
b)

38

The cost of technical knowhow and documents
acquired for new production are capitalized and the
same are depreciated over a period of five years based
on useful life of assets as per part-Il of Companies Act,
2013 from the day these are put to use.

Cost of software and documents acquired for other
performances are capitalized and the same are
depreciated over a period of five years based on useful
life of assets as per part-Il of Companies Act, 2013 from
the day these are putto use.

Residual value in respect of cost of technical knowhow,
documents and softwares is considered as Nil.

CONTRACTUAL OBLIGATION: Provision for
contractual obligation in respect of completed/handed
over contracts under warranty and executed portion of
each system sale contract is kept at 5% of the value
excluding excise duty.

The same is written back after fulfillment of contractual
obligations. The expenses incurred against contractual
obligations including short supplies, replacement,
rejections are charged to natural heads of accounts in
the year of occurrence.

DISCONTINUING OPERATIONS:- As per Accounting
Standard 24:

A discontinuing operation
enterprises:

thatthe enterprise, pursuantto a single planis:

disposing of substantially in its entirely, such as by
selling the component in a single transaction or by
demerger or spin-off of ownership of the component to
the enterprise's shareholders; or

disposing of placement, such as by selling off the
component's assets and selling its liabilities
individually; or

terminating through abandonment; and

that represents a separate major line of business or
geographical area of operation; and

that can be distinguished operationally and for financial
teporting purpose.

As mentioned earlier in accounting convention closure
order of Kota Complex has been passed, it is satisfying
the condition mentioned above, therefore it is

is a component of

10.

1.

12.

13.
131

13.2

13.3

13.4

13.5

discontinued operation but no disclosure has been
made as perAS 24 in Financial Statement.

PROVISIONS, CONTINGENT LIABILITIES &

CONTINGENT ASSETS: A provision is recognized
when the company has a present obligation as a result
of past event and it is probable that an outflow of
resources will be required to settle the obligation and
reliable estimates of amount of the obligation can be
made. Provisions are determined based on
management estimate require to settle the obligation
at the Balance Sheet date. These are reviewed at
each Balance Sheet date and adjusted to reflect the
current management estimates.

IMPAIRMENT OF ASSETS : The carrying amounts of
assets are reviewed at each Balance Sheet date. In
case there is any indication of impairment based on
Internal / External factors, an Impairment loss is
recognized wherever the carrying amount of an asset
exceeds its recoverable amount.

LIQUIDATED DAMAGES: Price Reduction
Schedule, if any, are accounted for as and when
recovery is effected and the matter is considered
settled by the Management.

CASH FLOW STATEMENT: Cash Flow Statement:
Cash Flow statement is prepared in accordance with
the indirect method prescribed in Accounting
Standard AS-3 on “Cash Flow Statement’.

OTHERS:-

GRATUITY : The Company contributes an amount
equal to the premium for the Cash Accumulation
Policy taken with Life Insurance Corporation of India,
to Gratuity Trust, for onward payments to the Life
Insurance Corporation.

EARNED LEAVE : The Company has taken Cash
Accumulation Policy from Life Insurance Corporation
of India, in accordance with actuarial valuation for
encashment of leaves by the employees on
retirement or death.

RESEARCH AND DEVELOPMENT: All expenditure
incurred on Research and Development except on
acquisition of fixed assets is charged to revenue.

TRANSLATION OF FOREIGN CURRENCY
ACCOUNTS: Accounts of overseas Branch in foreign
currency are converted for incorporation in annual
accounts at the following rates:

i) ltems of income and expenditure are translated at
the average rate except depreciation which is
converted at the rate adopted for the fixed assets.

i) Assets and Liabilities are translated at the closing
rate.

iii) Translation variations, if debit, are adjusted to
reserve/revenue.

EXCHANGE RATE : Liability for deferred payments

and receivable in foreign currency is accounted for at

the exchange rate prevailing at the close of the year
except it case of forward exchange contracts /
ascertained liability.
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As at 31-3-2021

Particulars .

As at 31-3-2020
%

AUTHORISED

2,50,000 Equity Shares (Previous year 2,50,000)
of ¥ 1,000/- each

ISSUED, SUBSCRIBED & PAID-UP

2,40,453 Equity Shares (Previous year 2,40,453)
of ¥ 1,000/- each

Details of Shareholders holding more than 5% shares :

250,000,000

240,453,000

250,000,000

240,453,000

Name of the Shareholder As at 31-3-2021
No. of Shares % held

As at 31-3-2020
No. of Shares % held

President of India 240,450 100

The reconciliation of the number of shares outstanding is set out below :-

240,450 100

Particulars As at 31-3-2021 As at 31-3-2020
No. of Shares No. of Shares

Equity Shares at the beginning of the year 240,453 240,453

Add : Issued during the year - -

Less : Cancelled during the year - -

Equity Shares at the end of the year 240,453 240,453

Aggregate number of shares issued for consideration other than cash :
Particulars As at 31-3-2021 As at 31-3-2020
No. of Shares No. of Shares
Equity Shares 753 753
RESERVES & SURPLUS
Particulars As at As at
31.03.2021 31-3-2020
4 4
Capital Reserves
As per last Financial Statement 10,142,031 10,142,031
Statement of Profit & Loss
As per last Balance Sheet (5,717,201,340) (6,072,996,111)
Add : Profit /(Loss) for the year 347,621,849 355,794,771
Add: Adjustment relating to Fixed Assets - -
Closing Balance (5,369,579,491) (5,717,201,340)
Less:Miscellaneous Exps. (to the extent not written off)
As per last Balance Sheet - -
Add : Expenditure on VRS during year. - -
Less : Amortisation during the year - -
Deferred Revenue Exps.to the extent not written off - -
Total (5,359,437,460) (5,707,059,309)
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Notes on Financial Statements for the year ended 31* March, 2021

4.

4.1

4.2

4.3

4.4

5.1

7.

40

SHARE APPLICATION MONEY PENDING ALLOTMENT

Particulars As at 31 -3-2021 As at 31? -3-2020
Share application money pending allotment 1,220,096,000 1,220,096,000

Share application money pending allotment includes :-

Amount of Govt. of India Loan of ¥ 25,98,46,000/ (previous year 325,98,46,000/ ) converted into Equity Share Capital
awaiting allotment of 2,59,846 (pervious year 2,59,846) Equity shares of Rs. 1000/- each.

Amount of ¥ 48,36,00,000/- (previous year X 48,36,00,000/-) received by the Company under MRS towards issue of
4,83,600 (previous year 4,83,600) 3.5% Preference Share of Rs. 1000/- each.

Amount of 47,66,50,000/- (previous year X 47,66,50,000/-) received by the company from Govt of India for Issue of
4,76,650 (previous year4,76,650 ) Equity Shares of Rs. 1000/- each.

Share application money pending allotment as at 31.03.2019 of ¥ 122,00,96,000/- shown has under the head of other
Current Liabilities (see note no. 10)

LONG TERM BORROWINGS

Particulars As at 31-3-2021 As at 31-3-2020
Non Current Current Non Current Current
z z z z
Unsecured

(i) Government of India - 5,845,700,000 - 5,845,700,000
Interest accrued & due - - -
(i) Government of Rajasthan - - - -

Total - 5,845,700,000 - 5,845,700,000

As per decision of the Union Cabinet taken in meeting held on 30.11.2016 as informed by Deptt. of Heavy Industiy,
Ministry of Heavy Industry and Public Enterprises, Govt of India vide letter No. 5(1)/2016-PE-VIII dated 08.12.2016
Kota Unit (Kota Complex) of 1L is to be closed and in principle approval of transfer of Palakkad Unit of IL to Govt of
Kerala. IL has received firnds of ¥ 584,57,00,000/- as a interest free loan which shall be convereted into equity later, for
meeting liabilities on closure of Kota unit.

Deferred Tax Liability/Assets (Net)

In view of losses incurred by the Company, the net deferred tax assets as on 31st March, 2021 (being un-absorbed
business losses and unabsorbed depreciation) are not recognized in the accounts under review in terms of AS 22, in
absence of virtual certainty of sufficient future taxable income.

OTHER LONG TERM LIABILITIES

. As at 31-3-2021 As at 31-3-2020
Particulars 7 7 7 7
Current Non-Current Current Non-Current
Deposits from contractors, Suppliers & others - 4,593,182 - 4,027,158
Employees Benefits - 18,876,547 - 42,005,178
- 20,469,729 - 46,032,336
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8. SHORT TERM BORROWINGS SECURED

. As at 31-3-2021 As at 31-3-2020
Particulars z 2 z z
Current Non-Current Current  Non-Current
From Banks
Cash Credit A/c - - 4,255,774 -
Interest accrued & due - - - -
Total - - 4,255,774 -

8.1 Nature of Security

Secured by way of hypothecation of tangible movable current assets of the Company viz.raw material,
stock in process, components, finished goods, consumable stores, tools and implements, work in
progress at customer sites & receivables etc.

8.2 As per approval of Union Cabinet for funding of closure of Kota Complex, dues of Consortium of Banks
except State Bank India (the then State Bank of Travencore providing financial facilities to Palakkad Unit of
IL) has been settled and paid under OTS in July 2017.

9. TRADE PAYABLES

Particulars As at 31-3-2021 As at 31-3-2020
3 Ed Ed 7

Trade payables :-

- Dues to Micro & Small Enterprises - 19,342,565

- Dues to Other than Micro & Small Enterprises 60,355,222 60,355,222 255,458,541 274,801,106

Acceptances - -
Total Trade Payable 60,355,222 274,801,106

9.1 (a) The Company owes dues to Micro and Small enterprises to whom outstanding for more than 45 days as
on 31stMarch, 2021 is ¥ Nil ( previous yearX 1,93,42,565/-). This information as required to be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the
extent such parties have beenidentified on the basis of information available with the Company.

(b) Disclosure in accordance with Section 22 of the Act read with NotificationNo. GSR 719(E) dated
16"November 2007 issued by the Ministry of Corporate Affairs:

31.03.2021 31.03.2020
Particulars i 3
(a) Principal amount remaining unpaid and interest due thereon - 19,342,565

(b) Interest paid in term of Sec. 16 - -
(c) Interest due and payable for the period of delay in payment - -
(d) Interest accrued and remaining unpaid - -
(e) Interest due and payable even in the succeeding years B B
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1.

11.1
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OTHER CURRENT LIABILITIES

Particulars

As at 31 March, 2021
z 3

As at 31 March, 2020
z g

Current maturities of Long Term Loans (Refer Note No.5)
Share application money pending allotment (Refer Note No. 4)

Advance from Customers against:-

(a) System contracts

Less: On account payments
transferred to work
in-progress at site
(as per contra)

(b) Retail Sale

For Expenses
Others
Employees Benefits

Interest accrued but not due
Deposits from contractors, Suppliers & others

Total

SHORT TERM PROVISIONS

5,845,700,000
1,220,096,000

18,506,503
69,612,436
17,660,977
87,273,413
13,833,340

7,182,409,256

5,845,700,000
1,220,096,000

31,807,675
203,233,896
32,405,084
235,628,980
196,747,427
7,529,980,082

As at 31 March, 2021

As at 31 March, 2020

Particulars z 3

- Provision for Contractual obligations - 100,283,100

- Provision for sales tax on works projects - -

- Others - -
Total - 100,283,100

Adequate provision in respect of project and products where the Company is under obligation of warranties has
been made in the books in accordance with AS-29. Details of provision are as under:-

Opening Balance
as on 01.04.2020

®)

Provision made
during the year

®)

Provision Written
Back during the year

Closing Balance
as on 31.03.2021

®)

Contingencies -
Sales Tax -
Others '

Total -
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12. FIXED ASSETS
Description GROSS BLOCK DEPRECIATION Net-Block
As at Addition Deduction/ Asat Accumulated Forthe Deduction/ Accumulated  As at As at
01.04.2020  during Sales/ 31.3.2021 Depreciation year Sales/  Depreciation 31.3.2021 31.3.2020
the year  write off upto 1.4.2020 write off upto 31.3.2021
Adjustment Adjustment
3 3 kS 3 k4 ke 3 ke k¢ kS
1 2 3 4 5 6 7 8 9 10 1
TANGIBLE ASSETS
Lland 1 - - 1 - - - - 1 1
Roads,Drains & Culverts 1,460,487 - - 1,460,487 1,387,463 - - 1,387,463 73,024 73,024
Buildings 64,054,479 - - 64,054,479 31,144,928 1,597,282 - 32,742,210 31,312,269 32,909,551
Electric Installations 19,641,147 - - 19,641,147 7,957,933 1,504,559 - 9,462,210 10,178,655 11,683,214
Drainage,Sewerage & 873,458 - - 873,458 829,785 - - 829,785 43,673 43,673
Water Supply
Furniture & Fittings 5,385,914 - 637,110 4,748,804 5,267,899 2,278 582,067 4,688,110 60,694 118,014
Plant & Machinery 206,349,741 - - 206,349,741 150,975,182 10,709,095 - 161,684,277 44,665,464 55,374,561
Other Appliances 18,751,839 - 1,271,016 17,480,823 16,656,421 193,064 1,214,482 15,635,003 1,845,820 2,095,418
Transport Equipments 4,479,742 840,802 - 5,320,795 3,521,795 265,136 - 3,786,931 1,533,613 957,946
Total A 320,996,808 840,802 1,908,126 319,929,484 217,741,406 14,271,414 1,796,549 230,216,271 89,713,213 103,255,402
Previous Year 322,215,726 8,737,367 9,956,285 320,996,808 207,400,316 14,416,174 8273394 217,741,406 103,255,402
INTANGIBLE ASSETS
Technical know-how 22,622,284 - - 22,622,284 22,622,284 - - 22,622,284 - -
Softwares 6,469,517 - - 6,469,517 6,415,215 54,301 - 6,469,517 -
Total B 29,091,801 - - 29,091,801 39,037,499 54,301 - 29,091,801 - -
Previous Year 29,091,801 29,091,801 28,541,992 495,508 - 29,037,500 54,301

Total A+B 350,088,609 840,802 1,908,126 349,021,285 246,778,905 14,325,549 1,796,549 259,308,072 89,713,213

Previous Year 351,307,527 8,737,367 9,956,285 350,088,609 235,942,308 14,911,682 8,243,394 246,778,906 103,309,703

Capital work in progress
Capital work in progress - -
Capital items in stock - -

12.1

12.2

12.3

Total C - -

Ministry of Heavy Industries vide letter No. 6(1)2014-PE VIII dated 23.08.2018 conveyed to handover 181.883
acres land at Kota with the built up structure free of all encumbrances to the Govt. of Rajasthan, Accordingly,
181.883 acres land at Kota with the built up structure free of all encumbrances handover to to Tehsildhar, Ladpur,
Kota, Govt. of Pajasthan on 29.08.2018.

The company has acquired 10 Acres of land at RIICO Industrial Area, Sitapura, Jaipur from RIICO Ltd., Jaipur
against which it has surrendered 25 Acres of land to RD Ltd., at Kota, out of its lease hold land (lease rentX1/- PA)
as per approval of Government of Rajasthan, Industries Deptt.'s (Group-1) vide letter No. PO4(54) Udyog/1/89
dated 2nd March, 1991. The possession of land at Sitapura has been taken on 7.3.91 for 10.59 acres land
(inclusive of 0.59 acre of freehold land) at Sitapura Industrial Area Jaipur to RIICO. Vide Union Cabutet 100
closing Kota Unit of Instrumentation Limited, the land at Sitapura is also to be handed over to Govt. of Rajasthan.
Company has received approval of Govt of Rajasthan vide letter No P.15(22) Industry/1/1993/part dated
05.05.2018 issued from Deptt. of Industry (Group-1), Govt. of Rajasthan for conveying cabinet approval No.
86/2018 of Govt. of Rajasthan in respect of handove the lease land at Sitapura, Jaipur to RICO, Govt of
Rajasthan. Accordingly, Lease land 10.59 acres (inclusive of 0.59 acre of freehold land) at Sitapura Industrial
Area Jaipur has been handed over to RIICO, Govt of Rajasthan on 28.08.2018,

As per the decision of the closure of Kota Unit of IL by Union Cabinet dated 31.01.2016, movable assets are
disposed off through MSTC as per DPE guidelines on closure issued dated 07.09.2016 and revised on
14.06.2018. The Immovable Assets at Delhi owned by the Company are also disposed through Land
Management Assets Agency (LMA) Le M/s NBCC with the approval of Ministry of Heavy Industries and
according to DPE guidelines on closure.
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12.4

12.5

12.6

12.7

13.

14.

44

Sale of Jaipur Assets 1.04 Acres of Land at Malviya Nagar, Jaipur to the Intelligence Bureau at the reserve price
for this land is ¥ 21.80 crores and Sale of 1.37 Acres of Land at Malviya Nagar, Jaipur to the National Institute of
Ayurvedia, Ministry of Aayush at the reserve price for this land is ¥ 23.60 Crores through the Land Management
Agency Le. M/s NBBC Limited) appointed by GOI, was completed. Sale proceeeds received and has been
deposited with Ministry of Heavy Industries. Land has been handed over to Intelligence Bureau and National
Institute of Ayurvedia. Ministry of Aayush

Buildings include ¥ 63,39,622/- relating to Scope Complex, Delhi & Building Quarters to Mumbai for which the
Company possess clear title, registration of the same is yet to be executed However, depreciation at applicable
rate has been provided. Office space of Instrumentation Limited at SCOPE Complex, Delhi has been sold to
National Medical Commission (NMC) New Delhion 28.06.2021.

Provision for impairment of loss as required under Accounting Standard -28 on impairment of Assets is not
necessary as in the opinion of management there is no impairment of the Company's Assets in term of AS-28.

"Land of 566.30 acres was assigned on registry to Instrumentation Limited, Kota vide Patta No 938 dated
12.10.1976 at Pudussery, Kerala under the Rules of Assignment. No lease/hire purchase agreement was
executed in the transfer of land. There were resumptions/surrenders/allotments of unused land to Govt of Kerala
/ other Govt Institutions upto 2009. Tehsildar (Land Records) Vide proceedings No F3-2018/19231/9/500 dated
10.06.2019 informed that Instrumentation Limited, Palakkad has possession of 48.9320 hectare (120.91 acres),
in survey 37/13 Block 35 and category of land is "Own property". Appeal against above Tehsildar order was filed
before RDO on 23.06.2021, to issue fresh order duly indicating the total extent of 566.30 acres land as own
Property of Instrumentation Limited Palakkad. The land was allotted by the Government of Kerala at free of cost.
Therefore, the land is valued at nominal value Re. 1/-"
NON-CURRENT INVESTMENTS

. As at 31-3-2021 As at 31-3-2020
Particulars 3 3

LONG TERM INVESTMENT
TRADE at Cost (Unquoted) - -

Total

LONG TERM LOANS AND ADVANCES

As at 31-3-2021 As at 31-3-2020

Particulars z z z z

(Unsecured, considered good unless otherwise stated)
Advances against Capital items 6,446,457 6,446,457
Security Deposits

Deposits:-
- With Govt. Departments - -

- With Others - - - -

Other Loans & Advances
- Advances recoverable in cash
or kind or for value to be recd.

- Considered good 117,824,654 119,460,872

- Considered doubtful -
117,824,654 119,460,872
Less: Provision 117,824,654 119,460,872
- Balance with Port Trust, - -
Customs, excise etc. 14t 124,271,111 125,907,329
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Particulars

As at 31-3-2021

As at 31-3-2020

3 i
Deposits:-  _ with Govt. Departments 5,455,144 5,455,144
- With Others 1,159,436 1,108,021
Interest accrued on deposits & advances 176,151 230,966
Total 6,790,731 6,794,131

16. CURRENT INVESTMENTS

As at 31-3-2021

As at 31-3-2020

Particulars z z
OTHERS - TRADE AT COST (UNQUOTED)
350 Equity shares of ¥ 10 each (Previous year Nil) 3,500 3,500
fully paid up in Engineering Projects (India) Ltd.

Total 3,500 3,500

16.1 Company made investment ¥ 90,000/- (90 Equity Share of I 1000/- per share) in Equity Share of M/s
Engineering Project (India) Ltd. in eatlier years, Afterward M/s Engineering Project (India) Ltd., converted 90
Equity share in 350 Equity share of X 10/- each due to restructuring and issued new share certificate on
08.11.2011. Therefore diminishing value of Investment of ¥ 86,500/-has been booked as Exceptional item for the

year2019-20

16.2 Inview of approval of Union Cabinet for closure of Kota Complex, the Investment in Equity Shares of Engineering
Projects (India) Ltd. has been handedvoer to Deptt. of Heavy Industries, Govt of India, New Delhi in May 2017,

approval of same is awaited.

17. INVENTORIES
Particulars As at 31-3-2021 . . As at 31-3-2020 .
1. Stores & Spare parts 6,044,100 5,986,688
2. Loose Tools & Implements 5,939,452 6,351,704
3. A Finished'Goods. 43,803,064 56,841,670
B. Completing Items - 43,803,061 56,841,670
4. Work In Process 21,341,350 41,107,344
5. A. Raw Materials 23,561,241 20,398,960
B. Boughtout Components 186,868,389 167,450,992
C. Manufactured Components 49,199,426 259,629,056 46,927,678 234,777,630
Total 336,757,019 345,065,036
Less : Provision for Stock Discrepancy - -
Total 336,757,019 345,065,036
17.1 The above Inventory includes goods :-
Lying with others 5,258,916 5,696,328
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17.2 Estimated realisable value of items amounting to ¥ 2,18,69,784/- (previous year X 1,76,70,574/-) included in
Finished Goods is based on past order received from customers.

17.3 Raw materials, Stores & Spare parts, Boughtout components, Manufactured components, Loose tools and
Implements in stock which are valued at cost are taken as they would be used for manufacture of goods which are
expected to be sold ator above cost.

17.4 As a part of closure activity, inventory of Kota Unit has been sold through M/s MSTC under e-auction in
September, 2017.

18. SYSTEM WORK (at sites) (*)

As at 31-3-2021 As at 31-3-2020
Particulars 3z 3

In Progress - -
Less: On account payment from - -
Customers (as per contra)
Total - -
(*) For mode of valuation refer Accounting Policy No: 4.6.

19. TRADE RECEIVABLES

As at 31-3-2021 As at 31-3-2020
Particulars 7 7 7 z

(Unsecured, considered good unless otherwise stated)

Outstanding over six months:-*
- Considered good 145,834,218 463,128,421
- Considered doubtful 555,991,572 597,267,469

Other debts :-
- Considered good 254,906,164 206,116,125
- Considered doubtful - -

956,731,954 1,266,512,015
Less: Provision 555,991,572 400,740,382 597,267,469 669,244,546
Retention Money ** 3,079,214 15,715,465

Total 403,819,596 684,960,011

19.1 Provision has been made for the debts considered doubtful. However, there are some debts, though old, due
mainly from Govt. Depth, PSUs etc. which have been considered as good by the management against which no
provision has been made.

19.2 As per past experience of the company, liquidated damages for delay in execution of projects are generally being
waived by the customers. Accordingly, all the cases of liquidated damages were examined on case to case basis
and, asum of 1,18,05,357/- has been charged to the Statement of Profit & Loss towards LD incurred during the
previous years and a provision of ¥ 35,42,85310/- has been charged to the the Statement of Profit & Loss towards
LD incurred during the year.

19.3 Board meeting vide agenda No. 347.10 recemmended the approval for write of trade receivables of X
32,94,19,997/- relating to kota complex subject to adherence to the approval communicated by Ministry of Heavy
Industries vide its letter no. 5(17)/2019-CPSE-IlI (PE-VIII & TSW) dated 10.01.2022 & 5(17)/2019-PE-VIII (E-
19946) dated 17.05.2022 against company's request vide letter No. ILK/Accts 2020-21 dated 08.10.2021,
30.11.2020, 03.03.2022, 25.03.2022 & 21.04.2022. Accordingly, Company has write off Trade Receivables of X
32,94,19,977/-relating to Kota Complex.

19.4 Sundry Debtors, Loans & Advances including interest, balance in Deposit Account with customers, creditors,
material with others and at customers sites and other personal accounts are taken as per books.
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20. CASH AND BANK BALANCES
Particulars As at 31-3-2021 As at 31-3-2020
3 3 3 3
- Cash on Cash equivalents
- Cash on hand 170,297 91,612
- Cheques, DDs, Stamps on hand including in transit 4,225 7,336
- With scheduled Banks -
- In current and saving A/c 35,339,017 70,701,023
- In Cash Credit Alc - -
- In Margin Money A/c - -
- Deposit with original maturity for less than 3 months 982.204.604 937.500.518
- Other Bank Balances 1,017,718,143 1,008,300,489
- In Fixed Deposit *
- Deposit with original Maturity for more 45,363,065 70,098,225
than 3 months but less than 12 months
- Deposit with original Maturity for more - 45,363,065 - 70,098,225
than 12 months
- Others - = - -
Total 1,063,081,208 1,078,398,714
Of the above, the balances that meet the definition of Cash and Cash
equivalents as per AS-3 Cash Flow Statements is 1,017,718,143 1,008,300,489
* Includes amount T 62,28,926/- (Previous year ¥ 63,76,926/-) pledged as margin money.
21. SHORT TERM LOANS & ADVANCES
- Loans and Advances
(Unsecured, considered good unless otherwise stated)
- Considered good 319,000 383,515
- Considered doubtful -
319,000 383,515
Less: Provision - 319,000 - 4,721,363
Income Tax & Sales Tax payment in
advance and deduction at source 11,806,674 8,973,968
Balance with Port Trust, Customs, excise etc. 1,964,338 8,142,034
Deposits - With Govt. Departments 364,574 1,841,385
- With Others 1,241,282 3,910,738
Total 15,695,868 23,251,640
22. OTHER CURRENT ASSETS — —
Particulars As at 31-3-2021 As at 31-3-2020
3 3 3 3
Interest accrued on deposits & advances 5,527,584 8,729,904
Deposits:-
- With Govt. Departments - -
- With Others 3,998 1,127,955
- Claims & other amounts recoverable:
- Considered good 12,749,536 22,121,013
- Considered doubtful _— _—
12,749,536 22,121,013
Less: Provision - 12,749,536 - 22,121,013
Govt. of India 88,836,383 88,836,383
Total 107,117,501 121,056,026
22.1 Pursuant to approval of CCEA as informed by Dcptt. of Heavy Industry, Ministry of Heavy Industry and Public

Enterprises. Govt of India vide letter No.5(4)/2010-PE-VIIl dated 23.02.2016, Govt, of India Loan of X
16,75,00,000/ and normal & penal interest of X 22,52,53,392/- as on 31.03.2016 has been adjusted against
consideration of ¥ 48.16 Crores transfer of entire shareholding of IL in REIL to Govt, of India. Balance amount of X
8,88,36,383/- shall be adjusted towards future restructing/ closure liability of IL (X 48.16 Crores-< 39.28 Crores).
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REVENUE FROM OPERATIONS

Particulars z

2020-20%1

2019-2020 .

A. Retail Sale
B. Execution of
System Contracts

1. System -
2. Works
- Completed & Adj. -
- In progress as
as on 31-3-2021 -

Less:
- In Progress as
on 31-3-2020 - -

683,006,877

C. Other Services

JOBS DONE FOR INTERNAL USE

918,146

683,925,023

562,730,708

9,036,872

571,767,580

Particulars

2020-2021

2019-2020

i

Capital Items
Others
Total

OTHER INCOME

Particulars

2020-2021

3

2019-2020

3

Excess Liability written back

Profit on sale of Fixed Assets
Interest
- Banks

- Others

Exchange difference (Net)
Scrap sale

Rent & Other Revenues

- Township

- Others

Miscellaneous income
DIVIDEND

From Other

Engineering Projects () Ltd.

Total

32,526,019

147,508

249,801

111,430
59,533

32,673,527

274,266

249,801
1,768,199

24

35,136,780

37,381,228

1,874,025

233,828

1,293,383

39,255,252

4,967,091

233,828
1,306,387

47,055,941
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26. COST OF MATERIALS CONSUMED

. 2020-2021 2019-2020
Particulars Unit Qty. 3 Qty. 3
(A) RAW MATERIALS CONSUMED

1. Stainless Steel and Kgs 25,520 6,091,120 29,968 6,626,323

Alloy Steel and Mtrs 2,000 354,804 3,311 532,201
other special alloys Nos. 62 670,596 22 37,056
2. Mild and Alloy Steel Kgs 33 9,957 - -
Mtrs 134 165,362 8 18,122
3. Copper and Copper Kgs 67 44,622 246 167,609
based alloys & other Mtrs 645 82,250 490 63,953
non-ferrous metals
excluding Aluminium

4. Aluminium and its Kgs 10 783 - -

alloys Mtrs - - - -

5. Others Kgs - - - -

Mtrs 65 53,311 151 20,450
Nos. 2 51,409 - -
7,524,214 7,465,715
Other adjustment - -
Total(A) _7.524,214 _ 7,465,715
(B) BOUGHT OUT COMPONENTS
1. Electrical, Electronics and

Electro-mechanical components

and sub assemblies - -
2. Pneumatic fittings - -
3. Fastners 2,027,826 2,670,194
4. Other auxiliary components 8,869 9,554,090

and sub assemblies
5. Mechanical, Metallic components 193,675,985 226,951,074

and sub assemblies
6. Non-metallic components and 5,217,245 6,242,889
sub-assemblies _— S TEEE—
200,929,925 245,419,248
Other uses/adjustment(Net) -
Total(B) 200,929,925 245,419,248

(C) COMPLETING ITEMS*
- Opening Stock - -
- Purchases - -
- Other Adjustments - -
Less: Used for other than sales - :
Closing Stock - -
Total(C) - _
Total (A) To (C) 208,454,139 252,884,963

*Includes value of replacement

26.1Due to varied specification, quantity data has not been given in respect of Components consumed and completing

items.

26.2 Expenditure on Materials i.e. Consumption of Raw materials, Boughtout items, Completing items, Store & spares
and tools include value reduction on account of obsolescence of Bought out items of < 3,44,873/-
(Previous year %3,49,288/-).This does not include such value reduction of manufactured items amounting to X

1,67,707/- (Previous year ¥ 1,19,136/-).
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27. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROCESS AND MANUFACTURED COMPONENTS

. 2020-2021 2019-2020
Particulars z z
Closing Balance

(i) Finished goods 43,803,061 56,841,670

(if) Work in process 21,341,350 41,107,344

(iii) Manufactured Components 49,199,426 46,927,678

Total 114,343,837 144,876,692

Less: Opening Balance
(i) Finished goods 56,841,670 57,305,445
(i) Work in process 41,107,344 48,065,350
(iif) Manufactured Components 46,927,678 51,614,818
Total 144,876,692 156,985,613
Net Accretion/ (Decretion) (30,532,855) (12,108,921)

28. EMPLOYEES' BENEFIT EXPENSES

Particulars 2020-%021 2019-§OZO
Salaries, Wages, Bonus & Allowances 135,299,166 140,138,474
PF Contribution 10,904,208 10,373,672
Gratuity 209,863 -
Staff Welfare Expenses 18,083,224 18,228,461
Total 164,496,461 168,740,607

28.1 During the year the following amounts were paid and provided for Chairman and Managing Director and full
time Directors as remuneration :-

Salaries and allowances - -
PF contributions - -
Other perquisites - -

Besides the above, use of staff car including for personal use, upto a ceiling of 750kms. per month for
Chairman-cum-Managing Director and for full time Directors on payment of ¥ 2000/- per month has been
allowed in accordance with the terms of appointment.

28.2 Expenditure on Public Relations are as under:-

2020-2021 2019-2020
i i
Salaries wages, Bonus and Allowances included in Note No. 28 - -
Public Relation Expenses shown in Note No. 31. - -
29. FINANCE COST 2020-2021 2019-2020
z z
Bank Borrowings - 1,61,010
Others 301300 -
Total 301300 1,61,010
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30. DEPRECIATION AND AMORTISATION EXPENSES

Particulars 2020-3021 2019—%‘020
Depreciation
Depreciation on Tangible Assets (Pl.see Note No. 12) A 14,271,413 14,416,174
Depreciation on Intangible Assets (Pl.see Note No. 12) B 54,301 495,508
Amortisation of Deferred Revenue Exps.
Amortisation during the year C - -
Depreciation and Amortisation Expenses (A+B+C) 14,325,714 14,911,682
31. OTHER EXPENSES
Particulars 3 2020-2021 z z 2019-2020 3
Directors fees and expenses - -
Rent 375,023 355,250
Rates & Taxes 966,205 1,144,424
Insurance 400,942 434,377
Travelling expenses-Directors 42,176 869,802
Travelling expenses-Others 969,792 2,578,706
Conveyance Charges 2,317,444 1,862,129
Vehicle running & maintenance 911,327 1,207,355
Payment to Auditors (including Cost Auditors)
(a) As Auditors
- Fees 228,000 228,000
- Expenses 38,669 266,669 44,949 272,949
(b) In other capacity in respect of
- Certification fee 24,000 24,000
- Tax Audit fee 54,000 78,000 54,000 78,000
Legal Expenses 994,856 1,489,745
Repairs & Maintenance(other than salaries & wages)
- Plant & Machinery 1,016 1,509
- Buildings 11,443,943 12,759,886
- Others 876,845 12,321,804 1,014,598 13,775,993
Advertisement & Publicity 47,311 58,007
Business Promotion - -
Stores, Spares & Tools Consumed 7,748,283 110,566,577
Packing & Forwarding 11,695,144 13,112,468
Public Relations - -
Other selling & distribution Exps. 173,500 124,063
Liquidated Damages 11,805,357 12,946,715
Power & Electricity 5,580,741 7,390,465
Water Charges 1,889,846 1,396,316
Social Welfare exp. 514,918 165,400
Research & Development (other than Salaries & Wages) 50,307 68,000
Printing & Stationery 1,951,672 2,234,384
Loss on Sale of fixed assets - -
Claims/sundry debit balances 30,333 -
Bank charges 3,457,399 2,380,130
Exchange rate variation(Net) - -
Postage, Telegram, Telex & Telephone Exps 876,834 1,086,018
Provision for Doubtful debt Loans & Advance and claims -Net - 64307,250
Miscellaneous expenses 5,796,263 9,236,369
Prior Period Items (Net) 443,533 445,929
Total 71,705,678 85,279,570
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31.1 Details of PriorPeriod items are as under :-

Particulars 2020%2021 201 9;2020
DEBITS
Salaries, wages & allowances - 561,145
Interest 155 -
Repair & Maintenance 337,732 78,555
Others 94,488 -
Misc. Expenses 7,158 297
Total Debits 443,533 640,997
CREDIT
Power & Fuel _ 195,068
Total Credits - 195,068
NET CREDIT/ (DEBIT) (443,533) (445,929)

32 CONTINGENT LIABILITIES NOT PROVIDED FOR IN RESPECT OF :-

Particulars 2020-2021 2019-2020
X X
(a) Guarantees given by Bankers to Customers and others. 69,066,372 65,851,336
(b) Balance of outstanding commitments against letters of credit - 7,837,358
established by the company
(c) Sales Tax demand disputed in appeals - 21,927,703

(d) Estimated liability for 1997 pay-revision arrears for the period w.e.f. 1.2 1.2
11.1997 to 22 2 2009 ,258,398,899 ,258,398,899

INFORMATION REGARDING EXPORT & IMPORTS:-

. 2020-2021 2019-2020
Particulars z z
(a) Earning in Foreign Exchange
Export of goods
- Retail sale (F.O.B.BASIS)* 493,695 1,897,751
(b) Value of Imports(CIF)
- Raw Materials 590,431 534,708
- Components,Completing items & Spare Parts 5,341,391 23,509,703
- Capital Goods - -
(c) Expenditure in foreign currency
(does not include expenditure of Branch abroad)
- Technical know how and documents - -
- Others - -
(d) Value of Consumption
Raw materials % %
- Imported 731,279 9.72 258,950 3.47
- Indigenous 6,792,935 90.28 7,206,765 96.53
Boughtout components
- Imported 10,310,192 513 29,399,253 11.98
- Indigenous 190,619,733 94.87 216,019,994 88.02
Stores & Spares
- Imported - 0.00 441,233 4.18
- Indigenous 7,448,283 100.00 10,125,344 95.82

* Excludes deemed export X Nil/- (Previous year < Nil/-)

32.1 LEAVE ENCASHMENT :
In respect of Employees of Kota Complex:

In view of approval for closure of Kota Complex, all employees of Kota Complex have been relieved under VRS/VSS in April 2017. Liability towards
the amount of Leave Encashment paid to the employees of Kota Complexin June 2017 has been recognised in the books as on 31.03.2017.

In respect of Employees of Palakkad Unit:

The present value of obligation in respect of leave encashment is determined based on Actuarial valuation for encashment of leaves by the
employees on retirement, resignation and death. Accordingly, the same has been provided in the books.
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(a) Reconciliation of opening and closing balance of defined benefit obligation:

(Amount in X)

Particulars 2020-2021 2019-20
Opening Defined Benefit Obligation on 1-4-2020 13,745,218 13,522,515
Service cost for the year 7,524,926 6,542,859
Interest cost for the year 1,313,076 1,259,545
Actuarial losses (gains) 974,929 1,080,345
Benefits paid (7,681,602) (8,660,046)
Closing defined benefit obligation on 31-3-2021 15,876,547 13,745,218
(b) Reconciliation of opening and closing balance of fair value of plan assets.:
Particulars 2020-21 2019-20
Opening fair value of plan assets - -
Expected return - -
Actuarial gains (losses) 974,929 1,080,345
Contributions by employer - -
Benefits paid - -
Closing balance of fund - -
(c) Reconciliation of fair value of assets and obligations:
Particulars 2020-21 2019-20
Present value of funded obligations 15,876,547 13,745,218
Fair value of plan assets - -
Present value of unfunded obligations - -
Unrecognised past service cost - -
Net liability 15,876,547 13,745,218
Amounts in the balance sheet:
Liabilities 15,876,547 13,745,218
Assets - -
Net Liability 15,876,547 13,745,218
(d) Expenses recognised during the year:
Particulars 2020-21 2019-20
Current service cost 7,524,926 6,542,859
Interest on obligation 1,313,076 1,259,545
Expected return on plan assets - -
Net actuarial losses (gains) recognised in the year 974,929 1,080,345
Past service cost - -
Losses (gains) on curtailments and settlement (7,681,602) (8,660,046)
Expense recognised 15,876,547 13,745,218
(e) Investment Details:
Funds managed by Insurer (LIC) 100% 100%
(f) Acturial Assumption:
Particulars 2020-21 2019-20
Discount rate as on 31-3-2021 7.50% 7.50%
Expected return on plan assets at 31-3-2021 - -
Annual increase in Salary costs 5% 5%
Mortality Rate Indian Lives Mortality (1994-96) Ultimate Table
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32.2

32.3

32.4

The Company is engaged in manufacturing of multiple products using many common inputs and plant and machinery. It is extremely
difficult to apportion common infrastructure of manufacturing, assembling and testing of such multiple products. Due to diverse nature
of company's activities and that the risks and returns of the Company are not affected by geographical or economic factors and can be
determined from gregate data, therefore, provision of segment reporting is not required in accordance withAS 17.

As per Accounting Standard 18 (AS 18)issued by ICAI, the disclosures of transactions with related parties as defined in the AS 18
are given below :-

Key Management personnel :-
Sl.No. Name

1 B. Balasubramanian

Nature of Relationship
Chairman and Managing Director (Addl. Charge)

Transactions during the year with the related parties are as under:-
i) KeyManagementpersonnel :-

Nature of Value of Balance with related parties as at
Transaction Transaction 31.03.2021
Q) Q)
B. Balasubramanian Remuneration -

(Additional charge for the post of CMD)

The Ministry of Heavy Industry & Public Enterprises, Govt. of India vide its letter dated 08.12.2016 intimated the decision of the Union
Cabinet in its meeting held on 30.11.2016 for closure of Kota Unit (comprising Corporate Head Quarter, Kota Unit, P-DDC Unit and
Marketing Unit viz Kota Complex) and in principle approval for transfer of Palakkad Unit of Instrumentation Limited to Government of
Kerala in a time bound manner as per DPE Guideline dated 07.09.2016 of closure. In compliance of directives of Govt. of India, all
employees of Kota have been relieved under VRS/VSS on 18.04.2017. Immovable and Movable assets of Kota complex, are under the
process of sale through M/s. NBCC, (a PSU under Ministry of Steel) and M/s. MSTC, as per Govt. guidelines. Accordingly, the Finance
statement have been prepared on the basis of a 'going concern' for Palakkad Unit and 'not on going concern' basis of Kota Complex.

Standalone Profit & Loss Accounts and Balance Sheet of Kota Complex and Palakka Unit as below :-

Profit & Loss Account

Particular Kota Complex Palakkad Unit Total
2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
(9] 9] (9] (9] 9] 9]
REVENUE FROM OPERATIONS - - | 683,925,023] 571,767,580| 683,925,023| 571,767,580
Jobs done for internal use - - - - - -
Total - - | 683,925,023| 571,767,580| 683,925,023| 571,767,580
Less :- Excise Duty - - - - - -
Revenue from Operations (Net) - - | 683,925,023| 571,767,580 683,925,023 571,767,580
Other Income 28,840,340 38,753,675 6,296,440 8,302,266| 35,136,780 47,055,941
Finished Goods Transfer - - - - - -
Total Revenue 28,840,340 38,753,675 | 690,221,463| 580,069,846 719,061,803 618,823,521
EXPENSES
Cost of Materials consumed - - | 208,454,139| 252,884,963| 208,454,139| 252,884,963
Changes in Inventories of Finished
goods & Work-in-process - - 30,532,855 12,108,921 30,532,855 12,108,921
Employees Benefit Expenses 3,334,812 4,731,558 | 161,161,649| 164,009,049| 164,496,461| 168,740,607
Services & Sub-Contracting 117,775 778,160 41,099,165| 48,719,454| 41,216,940 49,497,614
Finance Cost 301,300 - - 1,161,010 301,300 1,161,010
Depreciation and Amortisation Expense 243,040 433,566 14,082,674 14,478,116| 14,325,714 14,911,682
Other Expenses 7,079,901 10,172,373 64,625,777 75,107,197| 71,705,678 85,279,570
Total Expenses 11,076,828 16,115,657 | 519,956,259| 568,468,710 531,033,087| 584,584,367
Profit/(Loss) before exceptional and,
extraordinary items and tax (17,763,512) 22,638,018 | 170,265,204 11,601,136|(188,028,716) 34,239,154
Exceptional item (189,229,471) | (430,289,807) 29636,338 8,451,090](159,593,133)( (421,838,717)
Profit/(Loss) before extraordinary items
and tax 206,992,983 | 452,927,825 | 140,628,866 3,150,046| 347,621,849 456,077,871
Extraordinary items - - - - - -
Profit/(Loss) before Tax 206,992,983 | 452,927,825 | 140,628,866 3,150,046| 347,621,849| 456,077,871
Tax Expenses
Current Tax -| 100,283,100 - - -| 100,283,100
Deferred Tax - - - - - -
Profit/(Loss) for the year 206,992,983 | 352,644,725 | 140,628,866 3,150,046| 347,621,849| 355,794,771
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Balance Sheet
Partieula Kota Complex Palakkad Unit Total
As on As on As on As on As on As on
31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
®) ®) ®) ®) ®) ®)
1. Source Of Funds
1. Shareholders' Funds
Share Capital 240,453,000 240,453,000 240,453,000 240,453,000
Reserves & Surplus (5,359,437,461) | (5,707,059,310) 1 11 (5,359,437,460)|(5,707,059,309)
2. Share Application Money
Pending Allotment - - - -
3. Non-Current Liabilities
(a) Long Term Borrowings - - - - - -
(b) Deferred Tax Liability - - - - - -
(c) Other Long Term Liabilities - - 20,469,729 46,032,336 20,469,729 46,032,336
Long Term Provisions - - - - - -
4. Current Liabilities
(a) Short Term Borrowings - - - 4,225,774 - 4,255,774
(b) Trade Payables 1,789,850 202,501,507 58,565,372 72,299,599 60,355,222 274,201,106
(c ) Other Current Liabilities 7,104,823,264 7,447,687,130 80,585,992 82,292,952 7,185,409,256| 7,529,980,082
(d) Short Term Provisions - 100,283,100 - - - 100,283,100
3. Inter Unit Transfer (963,413,087) (806,879,512) 963,413,087 | 806,879,512 - -

Total

ASSETS

1. Non-Current Assets
(a) Fixed Assets

(i) Tangible Assets

(i) Intangible Assets

(i) Capital Work in Progress
(b) Non-Current Investments
(c

(d ) Other Non-Current Assets
Total

2. Current Assets

(a) Current Investments
(b) Inventories

(c ) System Work (At Sites)
(d) Trade Receivables

(e) Cash and Bank Balances
(

(g) Other Current Assets

Total
Total

1,024,215,556

1,476,985,915

1,123,034,181

1,011,760,174

2,147,249,747

2,488,746,089

) Long Term Loans and Advances

f) Short Term Loans and Advances

9,181,398 9,536,016 80,531,815 93,719,386 89,713,213 103,255,402

- - - 54,301 - 54,301

- - 124,271,111 | 125,907,329 124,271,111 125,907,329

- - 6,790,731 6,794,131 6,790,731 6,794,131

9,181,398 9,536,016 211,593,657 | 226,475,147 220,775,055| 236,011,163
3,500 3,500 - - 3,500 3,500

- - 336,757,019 | 345,065,036 336,757,019] 345,065,036

- 329,329,697 403,819,596 | 355,630,314 403,819,596 684,960,011
905,441,055 1,007,058,761 157,640,153 71,339,953| 1,063,081,208| 1,078,398,714
13,366,956 18,773,653 2,328,912 4,447,987 15,695,868 23,251,640
96,222,657 112,284,288 10,894,844 8,771,738 107,117,501 121,056,026
1,015,034,168 1,,467,449,899 911,440,524 | 785,285,027 1,926,474,692| 2,252,734,926

1,024,215,566

1,476,985,915

1,123,034,181

1,011,760,174

2,147,249,747

2,448,746,089
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32.5 Exceptional item :- 2020-2021 2019-2020
Amount (}) Amount (})
1. Write back of Credit balance of Sundry Creditors Unpaid Current Liabilities,
Deposit RD Works Contracts and Credit balances of Taxes (540,407,764) -
2. Write off of Debit balance of Sundry Debtors & Retention Money, Outstanding
Advances, Net Claims and Outstanding Deposits 351,462,770
3. Write back of Credit balance (284,447) (46,349,964)
4. Write off of Debit balance - 1,996,533
5. EPI Investment Written Off - 86,500
6. Capital Gain on Sale of Land & Building - (450,330,126)
7. Provision for Doubtful Debtors - 64,307,250
8. Liability for Gratuity & Earned Leave towards earlier years (Palakkad Unit) 2,31,329 222,703
9. Sales Tax towards earlier years (Palakkad Unit) 895,144 -
10.  Stock descrepancy provision prior period (Palakkad Unit) - (13,114,350)
11. Doubtful debts provision prior period (Palakkad Unit) 11,225,996 21,342,738
12.  Other prior period expenditure (Palakkad Unit) 173,869 -
12. Dividend to Govt. of India Provision for 2020-21 (Palakkad Unit) 15,210,000 -
(159,593,133) (421,838,717)
32.6 Earning per share calculated in accordance with the provisions of AS-20 :-
As on As on
31.03.2021 31.03.2020
EPS on Profit ®) ®)
Profit after tax as per Statement of Profit & Loss (Used as denominator) 347,621,849 456,077,871
Number of Equity shares (Face value 1000/- each) 240,453 240,453
Weighted Average number of equity shares for calculating Basic earning per share 240,453 240,453
Weighted Average number of equity shares for calculating Diluted earning per share 976,949 976,949
Basic earning per share (X per share) 1446 1897
(Face value of ¥1000/- each)
Diluted earning per share ( X per share) 356 467

(Face value of X 1000/- each)

32.7 Figures have been rounded off to the nearest rupee, wherever considered necessary. Figures in brackets () indicate

deduction.

32.8 Thefigures of the previous year have been regrouped/reclassified wherever necessary.

32.9 Thefigures of Palakkad Unit have been regrouped/reclassified wherever necessary.

32.10 Note No.1to 32 formintegral part of the Balance Sheet, Statement of Profit & Loss and Cash Flow Statement.

For and on behalf of the Board

Anshita Khandelwal Madan Pal Singh
Company Secretary
M.No.ACS 67156 DIN No. : 08414417

B. Balasubramanian
Chairman and Managing Director
DIN No. 08948039

Director

In terms of our report of even date attached
For Pramod & Associates

Chartered Accountants
F.R.N. 001557C

C.A. Ravindra Raniwala
Partner
M.No.073191

Place : Jaipur
Date : 27" May, 2022
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