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future of global
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MISSION

NATRIP aims at setting up of six state-of-
the-art automotive testing and R&D centers
across the country and thereby:

i. Create core global competencies

ii. Enhance competitive skills for product
development leading to deepening of
manufacturing
iii. Synergize India's unique capabilities in
Information Technology with the
automotive sector

iv. Facilitate seamless integration of Indian
Automotive Industry with

the world to put India strongly on

the global automotive map
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Foreword

Auto industry is said to be the engine of growth in most
developed countries, including India. Indian automobile
industry which was at its nascent stage at the beginning of
the 21st century has now matured and contributes majorly to
growth and development of Indian Economy. Presently, the
automobile industry turnover constitutes 7.1% of GDP, 26% of
Industrial GDP and 49% of manufacturing GDP and provides
about 3.7 crore direct and indirect employment.

In order to ensure that the regulatory standards are followed,
the Government of India provided capex for setting up new
auto testing centres at NATRAX/Indore, GARC/Chennai,
and NIAMIT/Silchar and up-gradation of ICAT/Manesar,
ARAI/Pune and VRDE/Ahmednagar under Project NATRIP
(National Automotive Testing R&D Project). The facilities have
been set up, and during the year, focus was on completion of
the balance residual works. Efforts were also made to address
the newer challenges and demand of OEMs by augmenting the
existing testing infrastructure facilities to enable the centres to
test Electric Vehicles (2 wheeler, 3 wheelers, 4 wheelers and
Buses).

Presently, these Centres are operational and are notified under
rule 126 of CMVR for testing and homologation purposes, and
therefore, are discharging regulatory functions on behalf of
the government. The facilities are not only attracting domestic
players from automotive industry, but also providing services to
auto companies located outside of India. The operationalization

SECRETARY of centres is playing a crucial role in achieving the goals under
MINISTRY OF HEAVY Make-in-India.

INDUSTRIES The centres were conceived to eventually become self-

GOVERNMENT OF INDIA sustainable. It is heartening to notethat ICAT Manesar has

become self-reliant & sustainable. The other centres at GARC-

NEW DELHI-110 011 Chennai and NATRAX-Indore have started earning modest

& CHAIRMAN NATIS revenues andare bearing their operating expenses including

manpower costs.

With the Project being successfully completed except balance
residual works, the focus is shifting to the Centres and efforts
are being made to work out an efficient institutional structures
and governing mechanisms for them. This is being done in
close conjunction with the auto industry - they being the most
important stakeholder and partner in progress.

I wish all the success to the NATRIP centres and automotive
industry in their future endeavours.
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CHAPTER 1

ABOUT NATRIP

Introduction :

National Automotive Testing and R&D
Infrastructure Project (NATRIP) is a fully
Government of India funded Project for
setting up state-of-the-art automotive testing,
homologation and Ré&D infrastructure
facilities in India. The Project aims at putting
in place automotive testing infrastructure
that will meet safety and emission
regulation standards and also extend India’s
automotive R&D capabilities. The project
was sanctioned in 2005 by the Cabinet
Committee of Economic Affairs (CCEA) for
setting up world class automotive testing
and homologation facilities at seven different
locations of the country.

In order to implement NATRIP project, an
empowered “Implementation Body” was set
up as an independent society and registered
under the Societies Registration Act, 1860 on
27th of July 2005 as NATRIP Implementation
Society (NATIS) headed by Secretary
Department of Heavy Industry, Ministry
of Heavy Industries & Public Enterprises,
Government of India.

1.1 Objectives

* Creating critically needed automotive
testing infrastructure to enable the
Government in ushering in global
vehicular  safety, emission and
performance standards.

* Deepening manufacturing in India,
promoting larger value addition
leading to significantly enhancing the
employment  potential/opportunities
and facilitating convergence of India’s
strengths in IT and electronics with
state-of-art automotive engineering.

* Enhancing India’s abysmally low
global outreach in this sector by de-
bottlenecking exports, and,

* Removing the crippling absence of
basic product testing, validation
and development infrastructure for
automotive industry.

1.2 NATRIP Centres

The NATRIP project as originally sanctioned
by the CCEA envisaged setting up of five
new centres and upgrading two existing
centres. One of the centres was later merged
with the existing centres. At present, the
following centres have been set up:

i.  Afull-fledged testing and homologation
facility named International Centre of
Automotive Technology (ICAT) within
the northern hub of automotive industry
at Manesar in the state of Haryana.

ii. A full-fledged testing and homologation
facility named Global Automotive
Research Centre (GARC) within the
southern hub of automotive industry at
Oragadam near Chennai in the state of
Tamil Nadu.

iii. World-class  automotive  proving
grounds with test tracks and
laboratories/facilities for development
testing named National Automotive
Test Tracks (NATRAX) at Pithampur
near Indore in the state of Madhya
Pradesh.

iv. National Specialized Hill Area Driving
Training facility at National Institute of
Automotive Inspection, Maintenance
and Training (NIAIMT) and also In-Use
vehicle management center at Silchar in
the state of Assam.

©
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v. Up-gradation of existing testing and
homologation facilities at Automotive
Research Association of India (ARAJ),
Pune.

vi. Up-gradation at Vehicle Research and
Development Establishment (VRDE),
Ahmednagar in the state of Maharashtra
with ABS Track and EMC lab.

TheNational Center For VehicleResearch
& Safety (NCVRS) to house a full fledge
homologation and performance test
facility for agricultural tractors and
off-road vehicles, develop capability
for specialized vehicles driver training
and setting up of the Accident Data
Analysis Center (ADAC) at Rae-Bareli
in the state of Uttar Pradesh. However
the CCEA in the year 2016 dropped the
facilities required at NCVRS Rae-Bareli,
on the grounds that these facilities have
already been envisaged at other existing
NATRIP centers except Accident Data
Analysis Centre (ADAC). Accordingly,
Accident Data Analysis Centre (ADAC)
envisaged under NCVRS center was
completed and relocated to NATRIP
headquarters and in 2019 has been
relocated to ICAT, Manesar.

1.3 Funding of NATRIP

The original project cost of Rs. 1718 crore
sanctioned by the CCEA was revised to
Rs. 2288.06 crore in 2011 and further to
Rs. 3727.30 crore in 2016. NATRIP is being
funded by Central Government through the
mix of grants - in - aid, interest free loan and
user Charges to be collected from the users

Vii.
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for the facilities developed under the project
at its various Centres with the total approved
cost of Rs. 3727.30 crore.

1.4 Centres of Excellence

The project also planned for setting up
Centres of Excellence for Research &
Development. These are:

Components
Noise, Vibration and
Harshness
Passive Safety
Electromagnetic
compatibility
Infotronics
Fatigue

Power train
Materials

Vehicle Dynamics
R&D Tracks

ICAT Manesar

GARC Chennai

ARAI Pune

NATRAX Indore

1.5 Present Status of the Centres

All the centres are operational and have
started earning revenues. During the year
the focus was two fold - one to complete the
balance works of the facilities, and second
to work in close co-ordination with the auto
industry to ensure that the facilities are
effectively utilized by them. The PWT labs
at GARC and NATRAX were upgraded in
order to meet the BS VIregulatory standards.
Also various administrative polices were
formulated for the which would help to
augment the human resources and efficiently
run the centres.
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1.5 Present Status

National Automotive Testing and R&d Infrastructure Project

NA-
S. - ICAT- . VRDE- NIAIMT- ARAI-
No. Facility (22) Manesar GARC-Chennai TRifi;In- Ahmedanagar Silchar Pune
Airbag lab
Completed
Passive Pedestrian lab
1 Safety Lab Completed S —— - - - Completed
Crash Lab Under
Progress
2 | EMCLab Completed Completed - Completed - -
3 | Powertrain Lab Completed Completed Completed - - Completed
4 | Fatigue Lab Completed Completed - - - Completed
5 | Test tracks Completed Completed Completed | Completed Completed -
6 | Model I&M , MTI, - - - - Completed -
DTI
7 | Vehicle Dynamics - - Completed - = =
Lab
8 |NVH Lab Completed - - - - -

Accident Data Analysis Centre (ADAC) envisaged under NCVRS center is completed and relocated to ICAT.




Annual Report 2019-20 INATR:P|
Driving Incha Inlo the Future

CHAPTER 2

NATRIP Head-Quarter - Highlights of Financial Year 2019-2020

1.

The four centres at Chennai, Indore,
Silchar and Manesar are being managed
by NATRIP headquarter which is
located in Delhi. The headquarter also
liaisons between the Department of
Heavy Industry and the Centres and
ensures compliance of the Government
of India instructions.

During the FY 2019-2020, NATRIP
received a fund of Rs 259.23 cr. (Grant-
In-Aid - Rs.150.88cr and Loan- Rs.
108.35 cr) from DHIL

Shri Pravin L Agrawal, Joint Secretary,
DHI was appointed as CEO & PD
NATRIP, in addition to his regular
charge in DHI, w.e.f. 4th July 2019 and
he served in NATRIP till 28.02.2020.

In pursuance of the directions of 68th
Governing Council meeting, ADAC
has been relocated to ICAT. Also the
administrative and financial control
of NIAIMT, Silchar has been given to
ICAT for the period of 5 years to explore
the ways of making the centre self-
sustaining.

Hon’ble Minister of State for Heavy
Industries & Public Enterprises and

MOS (HI & PE) visited the facilities at GARC,
Chennai

Parliamentary Affairs Shri Arjun Ram
Meghwal visited GARC on 14.06.2019 to
review the progress of project works. He
also visited facilities & test tracks and
interacted with the employees.

Dr. AR. Sihag, Secretary, DHI along
with Shri Pravin Aggarwal, Joint
Secretary, DHI, visited NATRAX on 18th
December 2019 to review the progress
of project works especially of the High
speed Track. He also visited other test
tracks like braking track, dynamic track,
fatigue track, gradient track, handling
track and other facilities like Powertrain
Lab, Vehicle Dynamics Lab, workshops
etc. Secretary, HI was also briefed about
the Automation System for Pump
House using SCADA controlling the
operations remotely from Track Access
Control Building and the upcoming
Proving Ground Management System.

1] : ] -_ " ;‘-:‘ ’ . :
ol Vi 4
Plantation by Secretary , DHI outside Test
Tracks access control building on 18.12.2019

With the Project nearing completion,
and the Centres moving towards
self-sufficiency, efforts were made to
close the books of accounts and also
decentralise administrative and financial
powers. During the year, in compliance
with the direction of 67th GC, NATRIP
prepared a procedure for undertaking
financial closure of completed centres.
Subsequently, NATRIP finalized Fixed

g
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10.

11.

Assets Register in respect all assets
(Project & Administrative), reconciled
the same with project cost, identified
them with a bar code for NATRAX,
GARC, NIAIMT, ARAI & NATRIP-HQ.
Separate balance sheets for the centres
have also been prepared.

In pursuance of the direction of 68th
Governing Council meeting held on 27th
June, 2019 the staff working in centres
and HQ who had been mapped to the
centres were given appointment letters
up to their superannuation.

A committee was constituted in August
2019 for laying down Recruitment
Policy, Allowances, Procedures,
Recruitment Rules and Promotion policy
for NATRIP centres. In its 3rd meeting,
the Committee brought out guidelines
for promotion for new recruits and the
existing staff of centres.

NATRIP-HQ  imparted  following
trainings to the employees during FY
2019-2020 to make them efficient in
their day to day functioning of duties:

a. One day training program on ‘Office
Procedure and Noting Drafting’ was
held on 31st August 2019.

b. One day training program was
conducted on 16th October 2019 on
‘Record Management'.

c. One day lecture on ‘Protection from
being in trap of Ponzi Schemes” was
conducted by SEBI representative on
25th November 2019.

d. One day workshop on ‘Right to
Information (RTI) was conducted on
19th December 20109.

The digital marketplace  model
Government e-Market (GeM) has taken
off in a big way. In this connection,

12.

13.

National Automotive Testing and R&d Infrastructure Project

a training program for NATRIP-HQ
employee was conducted on 13th
September 2019. NATRIP has since
boarded GeM and is presently making
procurements from this platform. The
total procurement from GeM for the
year FY 2019-20 was Rs.1.5 cr.

In order to overcome the persistent
technical problems in EMC, Powertrain
and APSL Labs of GARC, Chennai
and look into the business promotion
avenues of GARC, a Technical Task Force
Committee (TTFC) was constituted
by the HQ in May 2019 under the
chairmanship of Shri Balraj Bhanot ex
Director, ARAI. The committee had
a series of meetings with the Centre
officials, suppliers and the industry and
suggested ways and means to overcome
the technical problems, identify technical
collaborations with ARAI and enhance
business prospects with the auto OEMs
located in the south.

NATRIP Headquarter spearheaded
the EV awareness promotional activity
across all the centres from December
2019 to March 2020. The topics covered
under EV awareness sessions were basics
of EV, current trends, FAME2 initiatives
by the government, entrepreneurship
and career opportunities, etc. Lecture
on EV concepts & principles by domain
experts and student activities focusing
on EV and its benefits to society were
conducted. As a part of this initiative,

EV awareness activity conduct by NATRAX,
Indore

©
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EV awareness was spread across 93 measurement of Wet Grip Adhesion
colleges through NATRIP Centres. testing.

14. MoUs signed c. A MOU between Global Automotive

Research Centre (GARC) under

a. A MOU between Department of NATRIP and SRM Valliammai

Heavy Industry, Government of
India and NATRIP Implementation
Society was signed on 20th March,
2019 for the Project “In-Depth Data
Collection of Road Traffic Accidents
(With Scope For State Highways,
Urban & Semi-Urban Roads)” at New
Delhi Under Grant For Development
Council for Automobile and Allied
Industries (DCAAI). The objective
of the project was to collect in-
depth data from road accidents in
terms of vehicles involved, road and
environment conditions, human
behavior etc., to provide valuable
data for advanced study of vehicle
dynamics and structural behavior
during road accidents. The project
aims to aid in creation of detailed
database of serious road accidents for
providing in-depth data collection of
road accidents required to calculate
various energies produced/
transferred during vehicle collisions
and to promote scientific research
on vehicle safety with support and
knowledge sharing from automotive
industry.

. A MOU between National

Automotive Test Tracks (NATRAX)
under NATRIP and Central Institute
of Road Transport (CIRT) has been
signed on 25th April, 2019. The
aim of this MOU is to provide a
basis for collaboration between
testing agencies for knowledge
sharing, training and use of testing
facilities, development test for
benefit of both the institutions and
automotive industries, utilization of
available infrastructure including

15.

Engineering College was signed on
4th April 2019. The aim of this MOU
is to promote academic and industry
interaction between parties in mutual
beneficial areas and formal training
in existing technology and practices
in industry for students of university
by GARC.
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MOU signédbetween GARC &SRM University

Responding to the nation’s call by the
hon’ble Prime Minister, Shri Narendra
Modi, Department of Heavy Industry
celebrated Swachhta Pakhwada from
16th to 31st of August, 2019. The
Abhiyan was formally initiated in
NATRIP HQ & its Centres with the
oath of cleanliness being taken by all
the employees. During this period

@
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16.

17.

National Automotive Testing and R&d Infrastructure Project

in NATRIP HQ & its centres various 18. Governing Council Meetings and other

activities were conducted; (i) Promoting
of Swachhta message thorough display
banners, (ii) Deep Cleaning Drives
(iii) Awareness Programme (iv) Tree
plantation in centres.

In order to ensure compliance with
guidelines issued by the Official
Language Department to promote the
use of Hindi as official language in
official functioning, NATRIP celebrated
the Hindi Pakkhwada from 1st to 15th
September, 2019. Various competitions
were organized to increase the usage of
Hindi for officers and employees during
the campaign. Several competitions
were organised in essay writing,
letter writing, speech deliveries and
translation.

SwachhtaPakhwada at NATRIP-HQ:
distribution of Plant pots

In order to ensure compliance with
guidelines issued by the Ministry of Law
and Justice, Department of Justice to
spread the awareness on Fundamental
Duties enshrined in the Constitution
of India, NATRIP celebrated the
‘Constitution Day” on 26th November,
2019. The ‘Preamble” of Constitution of
India was read by all Staff at HQ and
Centers on this occasion.

Meetings:

a. The 68th Governing Council meeting
was held on 27th June, 2019 under
the Chairmanship of Secretary, DHI.
The business transacted included
review of financial status of NATRIP,
relocating ADAC under ICAT and
temporarily assigning NIAIMT to
ICAT for exploring ways of self-
sustenance.

b. The 69th Governing Council was
held on 15th October 2019 under
the Chairmanship of Secretary, DHI.
The Audited Annual Accounts of
NATIS (including its centres) for the
financial year 2018-19 was approved
by Governing Council during the
meeting.

c. The 14th Annual General Meeting
(AGM) was held on 15th October
2019 under Chairmanship of
Secretary, DHI. During the meetings,
annual accounts for FY 2018-19 were
adopted.

d. The 54th Empowered Committee
Meeting was held on 11th November
2019 under the Chairmanship of Joint
Secretary, DHI to finalise and discuss
the issues pertaining to tender/
contracts during Financial Year 2019-
20.

e. The 23rd Audit Committee meeting
was held on 23rd September 2019
under Chairmanship of AS & FA,
DHI for approval of Audited Annual
Accounts of NATIS including its
centres for the financial year 2018-19.
The C&AG Comments were briefed
and steps taken by NATRIP were
apprised to the committee.

@
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CHAPETR 3
ICAT, Manesar - Highlights of the Financial Year 2019-20

1.

3.

The International Centre for Automotive
Technology (ICAT), Manesar, located in
the northern automotive hub of India, is
aleading world class automotive testing,
certification and R&D service provider.

NuGen Mobility Summit 2019 was
organized during 27th to29th November,
2019. The objective of the Summit was
to share new ideas, learnings, global
experiences, innovations and future
technologies trends for the faster
adoption, assimilation and development
of advanced Automotive Technologies
for a smarter and greener future. The
Summit was attended by more than
2500 participants, 250 exhibitors and 150
technical papers were discussed. The
event comprised track demonstrations,
drive-touch-feel activities and lab
demonstrations on upcoming vehicle
technologies like connected mobility,
autonomous vehicles, electric mobility,
alternate fuels, intelligent transportation
system, hydrogen fuel cell, hydrogen I.C
engine, vehicle dynamics, advance light
weight materials, end of life vehicles
and recycling.

Inauguration of NuGen Mobility
Summit -2019 by Shri Nitin Gadkari ,Hon.
Union Minister of MORTH

ICAT, Manesar has installed solar
energy power system of capacity 600 KW

4.

at Center-2 and 300 KW at Center-1 as
green energy initiative as step towards
encouragement of renewable energy

S

Solar Energy Power System at iCAT- Manesar

' F =

During the year the Anti-lock Braking
System (ABS) Track construction work
was completed in May.

ICAT, Manesar organized the fifth
edition of the biennial seminar-cum-
workshop on Noise, Vibration &
Harshness - “iNVH-2019” from 23rd to
24th May, 2019 to provide a platform to
industry professionals, for exchanging
knowledge and experience on the subject.

ICAT, Manesar released its first Type
Approval Certificate (TAC) for Bharat
Stage-VI (BS-VI), the latest emission
norms as notified by the Government
of India for 2 wheeler segment at India
Habitat Centre, New Delhi on 10th June,
2019.

e L S AR
INTERNA FMONAL Ciny
AUTOENTIVE TEgy

Firon
INCHLGey

Release of First BS-VI Type Approval Certificate

£




INATR:P|

Ornvirag fndka Indo the Future

TOPTECH seminars on “Advance
Driver  Assistance  System(ADAS)
- Validation And Testing” & on
“ICAT Connect - Hybrid/Electric

Retrofitment” was organized by ICAT,
Manesar in association with SAEINDIA-
Northern Section on 22nd July, 2019
and 26th July, 2019 respectively. The
objective of the ADAS event was to edify
on the safe human-machine interface
intended to increase car safety and more
generally road safety and thus help in
the mitigation of the road accidents
in India. Whereas, the objective of the
HYBRID/ELECTRIC RETROFITMENT
event was to create awareness about
the ICAT testing facilities & capabilities
with specific focus on Procedure & Type
Approval CMVR requirements related
to Hybrid/Electric Retrofitment Kit.

ADAS event at iCAT

The 3rd International Electric Vehicle
(EV) Conclave was organized in
association with India Energy Storage
Alliance (IESA) on 9thAugust, 2019 with
a focus on new trends and challenges
in the field of electric mobility. The
conclave was inaugurated by Hon’ble
Minister of State for Heavy Industries
and Public Enterprises. An exhibition
was organized in which component
manufacturers, system suppliers and

service providers showcased their
products and services to promote self-
reliance, encourage designers and

promote innovations in the electric
vehicle industry in India.

9.

10.

11.

% o d 5

National Automotive Testing and R&d Infrastructure Project

ICAT, Manesar has entered in to a MOU
with Renault Nissan Technology and
Business Centre India (RNTBCI) on 28th
August, 2019 for in-depth data collection
of road traffic accidents. Through a
data-led intervention, the project aims
to reduce traffic fatality by scientifically
understanding the factors involved in
serious and fatal accidents in India.

6th edition of International Symposium
on Lighting (ISOL-2019) biennial event
was organized by ICAT-Manesar in the
field of Lighting Technology during 14th-
15th November 2019. The participants
were experts from automotive industry,
lighting Industry, regulatory bodies, test
houses, associations, etc. The symposium
also included keynote presentations,
technical exhibitions, lighting expo,
ISOL Awards and Panel discussions on

éth edition of International Symposium on
Lighting (ISOL-2019)

current and future lighting technologies
of the lighting industry.

ICAT-Manesar organized EV
promotional activities at their centers in
February, 2020. EV awareness program
was conducted in 9 colleges. The topics
covered under EV awareness sessions
were about basics of EV, current trends,
FAME2 initiatives by Government,
entrepreneurship and career
opportunities, EV concepts & principles.
A number of student activities were
organized under the program.

©
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CHAPTER 4

NATRAX, Indore - Highlights of the Financial Year 2019-20

NATRAX is one of the state-of-the-art
automotive testing and certification
center under NATRIP. NATRAX
serves as a comprehensive test facility
and provides one stop solution for
development, certification and R&D
projects  globally for automotive
industries through its proving ground
facility (test tracks) &Vehicle Dynamics
Laboratory (VDY) which is a center-of-
excellence. NATRAX proving grounds
offers world class comprehensive
vehicle testing and evaluation services
to cater all categories of vehicles ranging
from 2/3 wheelers to heavy commercial
vehicles as per Indian and global
standards. NATRAX is also establishing
infrastructure facilities for testing,
certification and development of electric
vehicles.

NATRAX is notified as one of the
authorized test agencies under Rule
no 126 of Central Motor Vehicle Rule
(CMVR) as per final notification issued

Ly - 5 ; S e ALDI( b
BLIMARTZNS

MORTH Notification under CMVR Rule -126
for NATRAX authorization as Test Agency

by MoRTH on 18th July 2019. The
notification will enable NATRAX to
issue test certificates to OEM’s after
successfully performing tests in center.

During the year, the focus was to
complete the existing facilities on one
hand and enhancing operations on the
other. Significant projects completed are
mentioned below:

a. Contract for construction of High
Speed Test Track (HST) awarded to
M/s. L&T on 28th Feb 2017 at
a cost of Rs.578.89 Cr is completed.
The scope of work includes
construction of oval shaped HST
of length 11.3 km and width 16m
having sinusoidal parabolic curves
of 33% on both ends including
other ancillary works viz. crash
barrier, drains etc. New construction
technologies were adopted while
constructing  parabolic  profiles,
like using parabolic pavers to pave
bitumen on parabolic curves which
had supporters from service lanes.
Material transfer vehicle (MTV) used
for delivering continuous bitumen
mix supply at pavers and Real Time
Kinematics - Global Navigation
Signal System (RTK-GNSS) GPS's
having + 2mm accuracy were used
to check the finished surface levels
on each layers on base and sub-base
courses. Presently the Contract is
under defect rectification period.
Once fully commissioned, the track
will be able to serve the industry.
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b. The

- High Speed Test Track at its parabolic
curves

second major work that
was completed was that of
supply, installation, testing and
commissioning of track irrigation
system, including automation and
construction of sump and pump
house. The work has been completed
within scheduled completion date
of 21st June 2019 and since then it is
operational and fulfilling the treated
water sprinkling requirement on
Tracks during testing of vehicles.

Track Irrigation system (Sump & Pump
house)

. The existing deteriorated old road
earlier passing towards Sagore-
Manpur villages was crossing inside
NATRAX premises. The portion of
road crossing within premises was
converted into one of the test surface
to simulate as a Village Road Track
for evaluation of suspension and ride
comfort.

National Automotive Testing and R&d Infrastructure Project

Standing Committee on Implementation
of Emission Legislation (SCOE) &
CMVR-Technical Standing Committee
(TSC) meeting under the Chairmanship
of Shri Priyank Bharati, IAS, Joint
Secretary, MoRTH was hosted by
NATRAX on 13th Feb 2020, where
more than 70 industry professionals
and government officers attended. This
has strengthened NATRAX ties with
industry and frequency for test inquiries
has also increased after the meeting.

Every biennial, a motor show is
being organized by Society of Indian
Automobile Manufacturers (SIAM)
and this year the exhibition was held
at Greater Noida from 7th to 14th Feb
2020. The operational and technical
capabilities of NATRAX were show-
cased in the Expo through aerial video
and banner display. The overall response
was good and as a result, many inquiries
from electric manufactures, motor

show event managers, two-wheeler
manufactures etc. are being received.

NATRAX Pavilion at Auto Expo 2020

For the first time, ICAT organized
Nu-Gen Expo-2019 from 27th Nov
to 29thNov 2019 at ICAT, Manesar.
NATRAX test track and laboratories
facilities were showcased in this
show. Many industry professionals,
businessmen, students etc., visited

g



NATRAX stall which was equipped
with banners display and video showing
NATRAX facilities.

Auto show convened by NESCO Ltd.,
was held from 3rd Oct to 5th Oct 2019
at Mumbai. NATRAX facilities were
displayed in India Auto Show, through
aerial video and banners. In addition,
visitors were made to feel live ride
comfort-ability tests performed on the
model of test track surfaces made by
NATRAX in NESCO premises. Many
business enquiries are being received
after exhibiting NATRAX capabilities in
this auto show.

The 13th edition of BAJA SAEINDIA
was held from 23rd to 29th Jan 2020
at NATRAX, Pithampur, M.P and
IIT Ropar, Punjab. More than 400
registrations were received from all
over the country. This year 120 teams
participated for m-BAJA and 48 teams
participated in e-BAJA in Pithampur,
Indore while 60 teams competed at IIT
Ropar, Punjab.

- 'Glis;es.of e entogniie\a B
NATRAX -Pithampur

In order to showcase the facilities and
also to make the industry aware of the
developments and the challenges in
this sector, NATRAX in association
with SAEINDIA organized two-days
Workshop on Vehicle Dynamics on
18th and 19th Oct 2019 at Medicaps
University, Indore. Overwhelming
response was received for the workshop
which was attended by more than 60
students and faculty.

Annual Report 2019-20
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Group picture of participants during workshop
on Vehicle Dynamics

10. Swachhta Pakhwada was successfully

11.

organized at NATRAX with cleanliness
awareness program for associated
people. Sustainable initiatives like
compost pits for canteen and garden
waste, installation of dustbins at
tracks area etc., were discussed and
implemented.

On 5th June 2019, plantation drive
was arranged on World Environment
Day at NATRAX. Around 100 plants
were planted all around Wet Skid Pad
(T11). Later, around 1000 plants were
planted through one of the customers
of NATRAX inside the site with annual
maintenance for 2 years.

Start of plantation drive on World
Environment Day at NATRAX
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CHAPTER 5
GARC Chennai-Highlights of Financial year 2019-2020

1.

Global Automotive Research Centre
(GARC) is a fullfledged Testing
and Homologation facility —within
southern hub of automotive industry at
Oragadum near Chennai in the state of
Tamil Nadu.

During the year the focus was on
completing the facilities and enabling

o

Powertrain Lab at GARC

the business operations to grow. The
following facilities were completed after
making the necessary up- gradations:

a. InPowertrain facility, the commercial
operation of Vehicle Test Cells for BS
VI tests and Climatic Vehicle Test
Cell has been upgraded and started.

b. The existing Braking Surface Track
has been upgraded to conduct Wet
Grip Testing for Tyre labelling test
as per the AIS 142 & ECE R117.
This track has been assessed &
certified by certification agency TUV
Rhienland for wet grip test surface in
October-2019.

Powertrain Lab at GARC

National Automotive Testing and R&d Infrastructure Project

c. The commercial operation of
Electromagnetic Compatibility /
Interference facility has started.
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EMC lab at GARC
d. In Passive Safety Lab, civil

construction works in Small Crash
Area, Non - Crash Area, Main Crash
Area and Angular-Crash Area and
Utility works of General Electrical,
M&E Electrical and HVAC has
been completed. Pedestrian lab and
Airbag lab is operational. The core
crash equipment is under final stages
of installation.

Passive Safety Lab at GARC

e. GARC has been awarded with ISO
9001:2015 certification by certification
agency TUV Rhienland in Mar-20.

During the year, a number of initiatives
were taken to showcase the facilities
of GARC across the country. GARC
exhibited their capabilities in Auto Expo
at New Delhi, Auto Testing Expo at
Chennai and Nu Gen Mobility Summit
at ICAT Manesar, which were held in
financial year 2019-2020.
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GARC Pavilion’s at Auto Expo 2020: New Delhi , Auto Testing Expo 2020:Chennai and Nu
Gen Summit: ICAT Manesar

As a part of Business Development
initiative, GARC hosted a business meet
wherein all the participants were briefed
about the vision and testing capabilities
at GARC.

A workshop on Extraction of

Copper from Wire Harness was
held in Automotive Recycling Unit

Testing capability demostration by GARC at
business meet with OEM’s and component
manufacturer

of GARC, which was attended by
various dignitaries from Industry. The
workshop was conducted by the OEMs
and domain experts from Japan. The
Recycling Unit is a significant first step
in developing a modern and viable auto

Workshop in Automotive Recycling Unit of
GARC

for all the auto OEMs and component
manufacturers based in South India,
recycling industry. The code of practice
for handling End-of Life vehicles have
been formalized and is followed by the
unit.

The project for setting up of “Electric
Vehicle Testing Infrastructure facility”
across NATRiP Centers under Faster
Adoption and Manufacturing of Hybrid
and Electric Vehicle (FAME) scheme was
sanctioned by Project Implementation
and Sanctioning Committee. Test
facilities installation is under progress
in GARC. EV promotional activities
for Electric Vehicle Awareness were
conducted by GARC at various
educational Institutions and Universities

across South India.

EV testing equipment in GARC&EV
promotional activities at GARC
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CHAPTER 6
NIAIMT- Silchar- Highlights of Financial Year 2019-2020

National Automotive Testing and R&d Infrastructure Project

1. National Institute for Automotive 3. DTI has got sponsorship from
Inspection Maintenance and Training ATA Motors and TATA AIG--SKIP
(NIAIMT), Silchar comprises of three for conducting 2 days Refreshers
business units namely Driving Training Residential Driving Training program.
Institute (DTI), Mechanics Training 236 candidates have been trained inFY
Institute (MTI) and vehicle Inspection 19-20 under this program. This course
and Maintenance Station (IMS). The aims at upgrading the skills of drivers
center has two campuses, one housing by imparting training through video
3 business units and the other having a classes and driving simulators in various
dedicated hill driving facility. test tracks with dual controlled vehicles.

2. DITI is conducting regular driving 4. DTI has got sponsorship from Orion
training courses under self-sponsored Edutech Pvt. Ltd. & Shriram Transport
category and Cab Driving Training Finance Corporation for conducting
program (Non-Transport to Transport). Heavy Motor Vehicle (commercial) and
Total 192 candidates have been trained in Light Motor Vehicle driver training
FY 19-20.The training is being conducted programmes. 98 candidates has been
in scientific manner with an aim to train trained in FY 19-20 under this program.
drivers by using scientific methods of
training which leads to improved road - NIAIMT has partnered with National

safety and employment opportunities.

Skill Development Corporation (NSDC)

Orion Edutech Pvt. Ltd. & Shriram Transport Finance Corporation sponsored programme; Certification
Ceremony

g



for Recognition of Prior Learning (RPL)
component of the Pradhan Mantri
Kaushal Vikas Yojana (PMKVY-2.0)
Program. RPL largely refers to an
assessment process used to evaluate
a person’s existing skill sets. NIAIMT
the Implementation
Partner under the scheme has been

being Project
entrusted with training & certifying
candidates across various job roles
under NSQF framework. The targeted
beneficiaries were covered from three
districts of Barak Valley. Total 837
candidates has been trained in FY 19-20.

Annual Report 2019-20 INATR:P|
Drivirg fndia Inlo the Future

6.

NIAIMT has also been selected for
target allocation under PMKVY 2.0 for
the North East Government Institutions
Short Term Training (STT) Program.

In MTI, a total number of 27 candidates
were trained from April 2019 - March
2020.

Total 117 nos. of commercial vehicles
have been tested & certified at Inspection
& Maintenance Station (IMS), NIAIMT
from April 2019 -March 2020. IMS at
NIAIMT is a Govt. authorized vehicle
fitness testing and certifying center
as per Rule 62, CMVR 1989. It has
automated inspection lanes for testing

PMKVY [RPL Programme] Certification Ceremony

g
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vehicle fitness for road worthiness and
is equipped with latest technologies
which use less human intervention and
make the test more authentic. The IMS is
capable of testing wide range of vehicles
from two wheelers, three wheelers,
LMV, MMV, buses, trucks, to multi
axel vehicles. NIAIMT has conducted
various round of meeting with various
stakeholders to increase the number of
vehicles for inspection.

Bajaj Auto Ltd. donated two diesel autos
under their CSR programme to NIAIMT
for enabling trainings in 3-wheeler
vehicles. This will support NIAIMT in

10.

National Automotive Testing and R&d Infrastructure Project

capacity building and will be utilized in
student training.

NIAIMT was given access to VAHAN
portal for online vehicle certification.
This facility enables IMS wing of
NIAIAMT to accelerate the process
of vehicle certification as vehicle
registration records are pre-filled in
VAHAN Portal in comparison to the
earlier manual system. The customer
experience is hassle free due to online
availability of vehicle status & records
and it is accessible from anywhere
online.
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Independent Auditor’s Report 2019-20

The General Body
NATRIP IMPLEMENTATION SOCIETY (NATIS)

Reports on Financial Statements

1.  We have audited the attached financial statements of NATRIP IMPLEMENTATION SOCIETY (here-
inafter referred to as Society) including its centres, International Centre for Automotive Technology
(ICAT)-Manesar, Global Automotive Research Centre (GARC)-Chennai, National Automotive Test
Tracks (NATRAX)-Indore and National Society for Automotive Inspection Maintenance and Train-
ing (NIAMIT)- Silchar, which comprises the Balance Sheet as at 31st March , 2020 and also Income
and Expenditure Account and Receipt and Payment Account year ending 31st March 2020 and a
summary of significant accounting policies and other explanatory information annexed thereto.

Management Responsibility for the Financial Statements

2. The management of the Society is responsible for the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Society in accor-
dance with the Generally Accepted Accounting Principles including Accounting Standards issued by
The Institute of Chartered Accountants of India. Their responsibility includes maintenance of ade-
quate accounting records for safeguarding the assets of the Society and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making
judgements and estimates that are reasonable and prudent, design, implementation and maintenance
of adequate internal financial controls, that are operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatements, whether due to
error or fraud.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We con-
ducted our audit in accordance with the Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

4. Anaudit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to
the Society’s preparation of the financial statements, that give a true and fair view, in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Society has in place adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the ap-
propriateness of accounting policies used and the reasonableness of the accounting estimates made by
the Society’s management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis
for our audit opinion. .

Incorporated in the financial statements are accounts of Regional Centre International Centre for Au-
tomotive Technology-Manesar, Global Automotive Research Centre-Chennai, National Automotive
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Test Tracks-Indore and National Society for Automotive Inspection Maintenance and Training- Sil-
char, as audited by us.

Opinion

5.

In our opinion and to the best of our information and explanation given to us, the aforesaid financial
statements give the information required and give a true and fair view in conformity with the account-
ing principles generally accepted in India:

i. In the case of the Balance Sheet, of the state of affairs of the Society as at 31st March 2020;

ii. In the case of the Income & Expenditure account, of the Deficit (Excess of expenditure over in-
come) for the year ended on that date and;

ili. In case of the Receipt and Payment Account, of the receipts and payments of the society for the
year ended on 31st March 2020.

Emphasis of Matter

6.

We draw attention to the following matters:

i. The cost of completed assets which has been put in use, has been ascertained by debiting only di-
rect cost and all other associated cost incurred directly to bring the assets in location and in condition
necessary for it to be capable of operating. The proportionate indirect cost (Preoperative Expenses)
has not been debited to the cost of such assets. The depreciation has also been charged on such assets
on the cost ascertained without including the proportionate indirect cost. The Society has accumu-
lated all indirect costs (Preoperative Expenses) and allocated them centre wise and decided to debit
them proportionately to the project assets finally on the completion of all NATRIP projects.

ii. NATIS has created project assets at ARAI centre Pune, an independent autonomous society Rs.
295.88 crores and VRDE centre Ahmednagar a division of DRDO Rs. 46.02 crores. These assets have
been being used and maintained by them independently and charging depreciation on these assets.
These assets have not been transferred to them till the date of this Balance Sheet.

Further we report that, subject to Notes to Accounts:

i. We have sought and obtained all the information and explanations which to the best of our knowl-
edge and belief were necessary for the purpose of our audit;

ii. In our opinion, proper books of accounts as required by law have been kept by the Society so far
as appears from our examination of those books;

iii. The Balance Sheet and Statement of Income & Expenditure Account and Receipt & Payment Ac-
count dealt with by this Report are in agreement with books of account;

iv. In our opinion, the aforesaid financial statements comply with the applicable Accounting Stan-
dards issued by The Institute of Chartered Accountants of India except where disclosed otherwise.

For V S Tandon & Co.
Chartered Accountants
FRN:004693N

V S Tandon
M.No.083861

Date: 21-09-2020
Place: New Delhi
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NATRIiP Implementation Society (Including All Division Of Natis)

Balance Sheet

As on 31st March, 2020
(Amount in Rs.)
PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 31.03.2019
LIABILITIES
PROJECT GRANT 1 30,167,528,713 28,064,694,998
RESERVE & SURPLUS (2,277,817,185) (1,467,383,764)
CUMULATIVE DEPRECIATION ON PROJECT 6,778,361,693 4,661,204,572
ASSETS
SECURED LOANS AND BORROWINGS 3 4,803,500,000 3,720,000,000
CURRENT LIABILITIES AND PROVISIONS 4 3,227,128,623 3,031,981,723
TOTAL 42,698,701,844 38,010,497,529
ASSETS
FIXED ASSETS
A) ADMINISTRATIVE ASSETS 5 1,602,245,889 954,363,087
B) PROJECT ASSETS 8A 29,646,373,745 22,429,534,673
C) CAPITAL WORK IN PROGRESS 8B 1,847,646,354 6,025,854,052
D) PRE-OPERATING EXPENSES 8C 3,271,905,349 3,080,618,889
CURRENT ASSETS, DEPOSITS AND
ADVANCES
SUNDRY DEPOSITS 39,110,458 37,772,657
ADVANCES & RECEIVABLES 6 1,883,785,207 1,311,749,283
DEPOSITS, CASH & BANK BALANCES 7 4,392,089,611 4,159,223,545
STOCK IN HAND 15,545,231 11,381,343
TOTAL 42,698,701,844 38,010,497,529

NOTES TO THE ACCOUNTS 13

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR V. S. TANDON & Co.

Chartered Accountants

FIRM REGN NO : 004693N

X;ft'l;r:rndon ASST. DIRECTOR DIRECTOR CEO & PD

M No. 083861 (FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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NATRIiP Implementation Society (Including All Division Of Natis)

Income & Expenditure Account
For the Year Ended 31st March, 2020

(Amount in Rs.)

Particulars Schedule No. For The For The
Year Ended Year Ended
31.03.2020 31.03.2019
INCOME
INCOME FROM CENTER 3,252,189,521 2,442,079,831
LESS :GST PAID 476,902,666 362,218,137
2,775,286,855 2,079,861,694
INTEREST INCOME 115,927,765 79,036,464
FOREIGN EXCHANGE FLUCTUATION - 3,281,086
MISCELLANEOUS INCOME 4,411,031 3,091,635
SURPLUS ON DISPOSAL ON ASSETS - 40,623
PRIOR PERIOD INCOME - SILCHAR - 5,012,211
RECEIPTS FROM R&D GRANT 19,515,678 7,360,501
TOTAL 2,915,141,329 2,177,684,214
EXPENDITURE
SALARIES & OTHER ALLOWANCES 10 631,214,831 423,559,007
OPERATION & ESTABLISHMENT 11 402,244,539 329,340,761
EXPENSES
TESTING EXPENSES & CONSUMABLES 12 308,160,588 195,686,308
DEPRECIATION ON FIXED ASSETS 9 2,345,568,913 2,420,192,509
DEFICIENCY ON DISPOSAL ON ASSETS 823,550 -
PRIOR PERIOD EXPENSES 985,999 18,450,808
EXPENDITURE FROM R&D GRANT 25,772,390 103,876,897
EXCESS OF EXPENDITURE OVER INCOME (799,629,481) (1,313,422,076)
TOTAL 2,915,141,329 2,177,684,214
TRANSFER TO R&D PROJECTS (6,256,712) (96,516,396)
TRANSFER TO R&D RESERVE FUND 56,773,615 45,204,212
BALANCE CARRIED TO RESERVE & (850,146,384) (1,262,109,892)
SURPLUS/GENERAL RESERVE
NOTES TO THE ACCOUNTS 13
AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR V. S. TANDON & Co.
Chartered Accountants
FIRM REGN NO : 004693N
Eft'ii“don ASST. DIRECTOR DIRECTOR CEO & PD
M No. 083861 (FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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Schedule Of Depreciation On Completed Assets Forming Part

of Balance Sheet as on 31st March, 2020

SCHEDULE- 9
Sites Gross Block | Depreciation Depreciation Net Block
Rate (for the period
01.04.2005 to
31.03.2020)
NIAIMT, Silchar
CIVIL BUILDING, BOUNDRY WALL,TRACK, 483,758,056 10% 286,637,696 197,120,360
ROAD ETC.
COMPUTERINCLUDING COMPUTER SOFTWARE 301,777 40% 262,667 39,110
LAND 19,981,352 0% - 19,981,352
PLANT & MACHINERY 99,146,796 15% 69,723,869 29,422,927
TOTAL- NIAIMT, Silchar 603,187,981 356,624,232 246,563,749
GARC, Chennai
CIVIL BUILDING, BOUNDRY WALLTRACK, | 3,571,390,055 10% 965,546,058 2,605,843,997
ROAD ETC.
COMPUTERINCLUDING COMPUTER SOFTWARE 69,981,423 40% 60,011,905 9,969,518
LAND 580,563,712 0% - 580,563,712
PLANT & MACHINERY 2,705,219,860 15% 754,753,897 1,950,465,963
TOTAL-GARC, Chennai 6,927,155,050 1,780,311,860 5,146,843,190.00
ICAT, Manesar
CIVIL BUILDING, BOUNDRY WALL,TRACK, 1,996,227,587 10% 652,059,702 1,344,167,885
ROAD ETC.
COMPUTER INCLUDING COMPUTER 207,425,120 40% 196,318,507 11,106,613

SOFTWARE

LAND

PLANT & MACHINERY
TOTAL-ICAT, Manesar
NATRAX, Indore

CIVIL BUILDING, BOUNDRY WALL,TRACK,
ROAD ETC.

1,507,314,848
4,720,477,539
8,431,445,094

10,108,365,058

0%
15%

10%

1,986,697,229
2,835,075,438

1,554,673,278

1,507,314,848
2,733,780,310
5,596,369,656.00

8,553,691,780

COMPUTER INCLUDING COMPUTER 15,557,506 40% 14,046,987 1,510,519
SOFTWARE

LAND 3,127,781 0% - 3,127,781
PLANT & MACHINERY 400,154,063 15% 224,880,012 175,274,051
TOTAL-NATRAX, Indore 10,527,204,408 1,793,600,277 8,733,604,131
NCVRS/ADAC, Rae Bareily

CIVIL BUILDING, BOUNDRY WALL,TRACK, 6,312,838 10% 3,989,401 2,323,437
ROAD ETC.

PLANT & MACHINERY 13,746,885 15% 8,760,485 4,986,400
TOTAL-NCVRS/ADAGC, Rae Bareily 20,059,723 12,749,886 7,309,837
Grand Total 26,509,052,256 6,778,361,693 | 19,730,690,563.00

PROJECT ASSETS E. Y. 2019-20

Less: Depreciation already charged till F Y 2018-19
Depreciation Transfer to CUMULATIVE DEPRECIATION ON

4,661,204,572
2,117,157,121
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Natrip Implementation Society (Incuding all division of Natis)
Receipt And Payment Account
for the year ended on 31st March, 2020
RECEIPTS For the year Ended | For the year Ended RECEIIS ;10:; ;hzeozi)a' Ended ;o(r);hzeo};egar Ended
31.03.2020 31.03.2019 T Expenses — —
:) zla’il\zil\;(:n];ALANCE Indirect Expenses & Expenses Payable
NATRIP 93,517,079 99,112,493
NATRIP - - ICAT 373,023,946 321,908,728
ICAT 82,546 56,910 GARC 930,672 -
GARC - - NATRAX 24,892,206 -
NATRAX - - NIAIMT 654,406 -
NIAIMT - - II. Payments made against funds
b) Bank Accounts (Name of the Fund or Project should along
NATRIP 1,416,748,840 898,274,279 with the particulars of payments made for
ICAT 80,234,359 90,905,439 each project) .
GARC 67,386,845 R a) From Government of India - ICAT 12,811,040 27,122,454
NATRAX 27’ o . IIL.Investment and deposits made
T a) Out of Earmarked/ Endowment funds 3,070,000,000 164,000,000
NIAIMT 4,200,801 - b) Out of Own Funds (Investments-Other) - -
II. Grants Recevied ICAT 509,280,412 383,734,989
a) From Government of India GARC 120,000,000 -
NATRIP-GIA 1,508,800,000 280,000,000 NATRAX 76,000,000 -
NATRIP-LOAN 1,083,500,000 3,720,000,000 IV) Expenditure on Fixed Assets & Capital
ICAT 5,941,112 37,860,479 Work-in-Progress
b) From State Government _ _ a) Purchase of Fixed Assets -
c) From other sources - - %\?ngAX 5 00(—) 750,440
NIAIMT ) 1,580,118 - GARC 3,167 ~
d) Grant for R & D Project 594,033,715 135,966,285 b) Expenditure on Capital Work-in- progress
e) Amount Received from User Charges - 177,200,000 NATRIP 34,019,522 13,553,404
(Grants for capital & revenue exp. To be shown ICAT 126,144 -
separately) Accounts Payable -NATRIP 2,945,264,132 2,835,986,520
III. Income on Investments from V. Refund of Surplus money/ Loans
a) Earmarked/Endow.Funds R a) To the Government of India - -
b) Own Funds (Oth. Investment) b) To the State Gpvemment . -
NATRAX 4,112,597 . ¢) To other Provider of funds - -
IV. Interest Recevied VI. Finance Charges (Interest) - -
a) On Bank deposits VIL Other Payments (Specify)
NATRIP 94,991,997 64,049,399 Retention/ EMD/PBG
ICAT 82,052,319 46,332,186 NATRIP 809,627 116,309,169
GARC 3,228,523 - ICAT 12,712,532 6,211,336
NATRAX 1,233,003 - NATRAX 177,890 -
NIAIMT 79,030 _ Duties and Taxes
b) Loans, Advances etc ~ ~ NATRIP 252,080,867 204,026,535
C)Interest on Income Tz'ax Refund - 40,605,604 I(?:}—{C 4;2:;2?:;3; 304’106’68%
V. Other Income (Specify) NATRAX 36,859,404 _
Net Other Receipt NIAIMT 140,242 -
NATRIP 22,590 434,751 Security Deposits - 4,095,313
ICAT 632,256 950,226 Security Deposit (Liability)- ICAT - 291,103
GARC 105,535 - Sundry Creditors
NATRAX 71396 B ICAT 1,307,992,736 990,545,583
NIAIMT 993,719 _ GARC 126,258,523 -
Sale of Fixed Assets - 11,995 NATRAX 209200 .
> NIAIMT 8,550,362 -
VI Amount Borrowed - - Deposits with Authority-NATRIP 3,249,642 15,623,673
VIL Any other receipts (give details) Current Assets 582,263,889 835,059,228
Fixed Deposits 2,445,503,745 73,099,419 Security Deposit (Asset)-ICAT 979,770 -
Deposits with Authority/Vendors Security Deposit (Asset)-GARC 20,661,992 -
NATRIP 69,886,111 175,431,174 Advances-ICAT 30,028,780 36,745,911
GARC 1,360,000 - Advance-NATRAX 446,000 -
NATRAX MIEHER ) édvinlc;GAth (Indirect E; ) 7 izz)iﬁ 11,096,756
apital Expenditure (Indirect Expenses ,486, ,096,
NIAIMT I U - NAPTRiP- IPCAT i 38,296 -
RecoveAry of Mobilization Advance 11,550,000 11,550,000 VIIL CLOSING BALANCE
Retention/ EMD/PBG - 46,062 a) Cash in hand - _
NATRAX 111,940 - NATRIP - -
Sundry Debtors ICAT 46,039 82,546
NATRIP 238,334,781 GARC = -
ICAT 2,570,018,641 1,975,598,100 NATRAX 25,458 -
GARC 234,781,265 - II;I)IQW{(TA ) 2SI -
ank Accounts
I;?[III;?;( lsz'zii’giz : NATRIP 236,345,799 1,416,748,840
4 ) 616 ICAT 71,212,845 80,234,359
Security Deposit (Asset)- ICAT - 30,792 GARC 13,827,672 67,386,845
Security Deposit (Asset)-NATRAX 5,660,463 - NATRAX 16,032,927 27,804,172
Security Deposit (Assets)- GARC 377,000 - NIAIMT 3,752,758 4,200,801
Security Deposit (Liability)-ICAT 12,091 - Total 10,481,119,029 7,966,737,881
Total 10,481,119,029 7,966,737,881
AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR V. S. TANDON & Co.
Chartered Accountants
FIRM REGN NO : 004693N
V. S. Tandon
Partner ASST. DIRECTOR DIRECTOR CEO & PD
M No. 083861 (FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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SCHEDULE NO.-13
Background

NATIS is an autonomous body incorporated as Society under Society Registration
Act, 1860 vide Registration No. S/53310 dated 27th May, 2005 by Ministry of Heavy
Industries and Public Enterprises, Government of India for Implementation of National
Automotive Testing and R&D Infrastructure Project (NATRIP). NATRIP was approved
by the Cabinet committee on Economic Affairs (CCEA) Govt. of India on 13th July 2005.
Initially the project cost was approved Rs. 1718.00 Crore and further it has been revised
to Rs 3,727.30 crore in July, 2016. The project completion date has been extended till 31st
March, 2021.

Significant Accounting Policies & Notes to Accounts for the year ended on

31st March, 2020

1.

Method of Accounting

The Society has followed Accrual system of accounting, except as otherwise stated.
These financial statements are prepared on historical cost basis in accordance with
generally accepted accounting principles and accounting standards.

Fixed Assets

- Fixed assets owned by the Society are stated at their cost of acquisition inclusive of
freight, duties and taxes and other direct expenses related to acquisition incurred
for bringing the assets to working for its intended use. The indirect (pre-operative)
expenses has been accumulated and shall be capitalized on completion of NATRIP
Project.

- Assets acquired in the course of construction and acquisition are accumulated and
categorized as Completed or Running work (work in progress) in accordance with
their completion status as on Balance Sheet date.

- Equipment purchased for the execution of various R & D Projects have been
accounted for in the books of accounts of the respective centres under the utilization
of that specific grant. These assets have not been shown in the fixed assets of NATIS.

- At the time of disposal of fixed assets, written down value of asset is reduced and
balance is booked as income/expenditure, as the case may be.

Depreciation

a) Depreciation has been provided on fixed assets at the rates prescribed under the
Income Tax Act, 1961, on Written down basis.

b) Depreciation on an asset created under NATRIP at its Centre will be charged as and
when the assets (equipment in the lab/facility (ies) including buildings, utilities) are
capable of operating in the manner as intended by the management and on the cost,
directly attributable to bringing the assets to the location and condition necessary for it.

Foreign Exchange Transaction

Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the date of such transaction. The assets and liabilities outstanding in
foreign exchange at the date of Balance Sheet has been re-instated at the prevailing rate

o
]
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on the closing date of the Balance Sheet. Foreign Exchange Fluctuation related to capital
item procurement are capitalized in the value of the respective assets till the date of “put
to use’ of assets. Fluctuation arises after the date of ‘put to use’ is booked in the income
& expenditure account as revenue in nature.

5. Employee Benefits

Bonus to employees are accounted on cash basis. Further, other benefits like leave
encashment, Gratuity, Provident Funds & ESI are accounted on accrual basis.

6. Income Recognition

- Government Grants in nature of Capital for the NATRIP Projects has been accounted
as Project Funds.

- Other centre specific Government Grants for R & D Projects have been shown under
Project Specific Grants and unutilized balance of such grant has been treated as
current liability.

- Revenue at operating centres are in nature of services of Testing of Vehicles have
been recognized as and when services are completed.

- Interest earned on project funds are refundable to the Government of India unless
otherwise stated and shown as current liability. Interest earned on investment of
surplus revenue of centre are treated as income.

7. Inventory
Stock in hand includes stock of HSD, Reference Fuel etc. and is valued at cost.

NOTES TO ACCOUNTS

1. The ownership of land at every project Site is vested with Government of India through
Department of Heavy Industry as the payment towards the land is made by NATIS from
the funds provided by Government of India. As on 31.03.2020, NATRIP has created the
project assets of Rs. 31,39,18,64,797/- at various Centers against Grant received from
Department of Heavy Industry, Government of India. (Schedule No. - 8) Details of
land are as follows:

Amount in Crore

S.No | Site name AREA Free Hold | Lease Hold Status of Occupation
1 ICAT-1 8 Acres 9.91 - Fully occupied by ICAT, no unauthorized occupation
by any outsider
2 ICAT-II 46.9 Acres 140.63 - Fully occupied by ICAT, no unauthorized occupation
by any outsider
3 NATRAX | 2960 Acres 0.000007 | Fully occupied by NATRAX, Vacation process of

Madhavpura village is still not concluded ,matter
being sub-judice

4 GARC 304 Acres 56.64 Fully occupied by GARC, no unauthorized
occupation by any outsider and Alienation to DHI is
under consideration by TN Govt

5 NIAIMT 65.123 0.18 Fully occupied by Silchar, no unauthorized occupation
Site-I- Acres by any outsider
Dholchera
6 NIAIMT 19.504 1.65 Fully occupied by Silchar, no unauthorized occupation
Site -II- Acres by any outsider
Jaffirbond

Total 152.19 56.82
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2. The Society, out of the total Project fund of Rs. 3727.30 Crore received Rs. 3,424.10 Crore
till 31.03.2020 (during the year Rs. 259.23 Crore and previous year Rs. 457.20 Crore).
Out of which Rs. 2893.75 Crore as grant in aid, Rs. 480.35 Crore as loan and Rs. 50 Crore
as User Charges. As per CCEA approval the Loan Fund is interest free and it is to be
repaid in eight equal installments after the moratorium of Seven years.

3. The Society has also received the Grant amount of Rs. 73 Crore (including current year
received amount Rs. 59,40,33,715/-) till 31.03.2020 for “Test Facility Infrastructure For
Electric Vehicle (EV) And Electric Vehicle Supply Equipment (EVSE) Performance
Test/ Certification”.

4. TheSociety had paid an amount of Rs. 43,84,61,926/ - to UPSIDC for purchase of land for
NCVRS Centre at Raebareli, Uttar Pradesh out of which Rs. 36,51,67,661/ - has received
back during the financial year 2017-18. Balance Rs. 7,32,94,265/- is shown as Advance
to UPSIDC Faizabad under the head Advances & Receivables Schedule no. - 6. Further
as per the approval of Cabinet Committee on Economic Affairs (CCEA), in its meeting
dated 27 July 2016, the facilities envisaged at NCVRS centre were adjusted to other
NATRIP centres.

5. The indirect (pre-operative) expenditure has been estimated at Rs. 340 Crore which
is part of project cost of Rs. 3,727.30 Crore, and has been allocated to centers in the
following manner as decided by Governing Council dated 6th March 2018:

Amount in Crore

Name of Center Project Fund Projected Indirect Expenditure (Pre-
operative)

ICAT 941.26 87.54

GARC 963.03 89.56

NATRAX 1,321.12 122.86

ARAI 327.72 30.48

NIAIMT 75.44 1.91

VRDE 46.65 2.97

NCVRS 52.08 4.51

Total 3,727.30 339.83

6. The actual cost of indirect (pre-operative) expenditure amounting to Rs. 327.19 Crore as
on 31.03.2020 (previous year amount Rs. 308.06 crore excluding Rs. 2.97 core which has
already been allocated to cost of projects assets of VRDE centre).

7. NATIS has received Rs 1.41 crore as grant (beyond of Plan Grant) in the financial
year 2008-09 for setting up Recycling Demo Unit (RDU) for recycling of 2/3 wheelers
at Chennai. Recycling demo unit has been installed and made functional in GARC
Chennai. The details of assets created out of above Grant are as under:

<
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Details of Assets under Recycling Demo Unit Amount (Rs.)
Machinery & Equipment 35,69,271.00
Air conditioner 33,837.00
Computer/ Peripheral 38,800.00
Crates & Pallet- 2,95,181.00
Furniture & Fixture 4,42,770.00
Office Equipment 61,208.00
Printer 43,150.00
Sony Camera- DSC 570B 11,185.00

8. Provision for Gratuity and Leave Encashment are as under:

(i) Gratuity:

Gratuity Provision Gratuity Paid Provision Made Gratuity Provision
as on 01.04.2019 During the Year During the Year as on 31.03.2020
2019-20 2019-20

2,84,52,609 38,26,395.00 19,94,684.00 3,04,47,293.00*

As per the provision of Gratuity Act, 1972 the Gratuity shall be payable to an employee
at the time of his resignation after he has rendered the continuous service not less than
tive years. The calculation is made for every completed year of service or part thereof
in excess of six months at the rate of fifteen day’s wages (BasictDA) based on the rate
of wages last drawn by the employee concerned. Actuarial valuation certificate has not
been obtained.

*It includes the provision for Gratuity of the employees posted at centers except ICAT
as on 31.03.2020, accordingly the society has transferred the provision of Gratuity of the
employees posted at centers to respective centers books of accounts.

(ii) Leave Encashment:

Provision for Leave | Leave Encashment Provision Made Provision for Leave
Encashment as on Paid During the During the Year Encashment as on
01.04.2019 Year 2019-20 2019-20 31.03.2019

98,81,830.00 18,63,655.00 25,10,404.00 1,23,92,234.00*

The Calculation is made for employees no. of days of Earned Leave Balance as on
31.03.2020 multiplied by last month pay (Basic +DA), divided by thirty days.

*It includes the provision for leave encashment of the employees posted at centers
except ICAT as on 31.03.2020, accordingly the society has transferred the provision
of leave encasement of the employees posted at centers to respective centers books of
accounts.

9. TheSociety has interest and other earned income amount of Rs. 66,17,85,934/ - (previous
year Rs. 45,17,22,961/-). It is to be refunded to Government of India, hence it is shown
under Current Liabilities under Schedule-4.

&
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10.

11.

12.

13.

14.

15.

16.

17.

The Depreciation charged on Completed work (Project Assets) has been accumulated
for Rs. 677,83,61,693/- till the end of this financial year as on 31.03.2020 (Previous
Year Rs. 466,12,04,572/- ) This amount has shown in Balance Sheet under the head
Cumulative Depreciation on Project Assets. (Schedule- 9). The Depreciation of last
year were wrongly calculated on pre-operative expenditure Rs. 87.54 Crore, now it is
rectified.

At the time of takeover of ARAI-RCN by NATIS, some of the assets have been received
free of cost. These assets are 12 in numbers and shown at a nominal value of Rs. 1 each
in the fixed asset chart (referred schedule-5- ICAT).

NATIS receives centre specific grants for various R&D Projects by Government of
India. For conducting such specific R&D, certain immovable assets mainly in nature of
equipment have been procured which has been accounted for under the utilization of
that specific grant. As these equipment are meant for specific use and after completion
of the project, have been stored as in term of sanction, it can be disposed-off after prior
approval of the grant sanctioning authority. A separate register has been maintained
for such assets.

ICAT, a division of NATIS provide 100% provision for sundry debtor’s outstanding for
more than 6 months except as on Balance Sheet date.

- ICAT a division of NATIS has taken a policy from Life Insurance Corporation
for gratuity benefit of employees. During the year, ICAT has paid an amount of Rs.
1,44,18,734/- (previous year Rs. 97,76,315/-) to LIC as a contribution under this policy
and the same has been debited to Income and Expenditure Account.

- During the financial year 2018-19, ICAT has taken a new policy from Life Insurance
Corporation for Leave Encashment of employees by paying initial contribution of Rs.
3,68,38,887/-. For the financial year 2019-20, ICAT has paid an amount of Rs. 45,54,529// -
to LIC as a contribution under this policy and the same has been debited to Income and
Expenditure Account.

ICAT a division of NATIS has created a lien on fixed deposits of Rs. 20.26 crores
(previous year Rs. 14.89 crores) in favor of bank as securing for issuance letter of credit.

R&D Reserve fund has been created equivalent to 5% out of income over expenditure
of ICAT Division of NATIS.

Details of Prior Period Expenses:

Prior Period Expenses: FY 2019-2020 FY 2018-2019
i) Consumable and Testing Rs. 1,93,791/- Rs. NIL

i) Staff Welfare Rs. 35,506/ - Rs. NIL

iif) Machinery Repair & Maintenance Rs. 6,88,725/ - Rs. 2,04,506/ -
iv)  General Repair & Maintenance Rs. 1,500/ - Rs. 51,78,311/-
v)  Business Promotion Expenses Rs. 4,217/- Rs. 38,000/ -
vi)  Insurance Expenses Rs. 4,049/ - Rs. 25,971/-
vii) Testing Expenses Rs. 36,211/ - Rs. NIL

viii) Transportation Expenses Rs. 22,000/ - Rs. NIL

ix)  Calibration Expenses Rs. NIL Rs. 1,99,425/-

TOTAL Rs. 9,85,999/- Rs. 56,46,213/-

National Automotive Testing and R&d Infrastructure Project
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18. Income/Expenditure in Foreign Exchange:

FY 2019-2020 FY 2018-2019

i) Income in Foreign Exchange Rs. 10,34,05,474/ - Rs. 9,83,95,368/ -
ii) Expenditure in Foreign Exchange Rs. 24,42,49,869/ - Rs. 33,78,03,607/ -
iii) Foreign Exchange Variation (Debit Rs. 54,06,242/ - Rs. 32,81,086/ -

19. Contingent liability :

a) Shri S. Purushotaman (ex-employee) has filed two writ petitions in Delhi High
Court against NATIS for reduction in salary and termination of services with total
claim amounting to Rs. 35,00,000. The matter is sub-judice and NATIS is hopeful of
favorable result and hence no provision towards the same is made.

b) The work of construction of Test tracks for Rs. 453 Crore at NATRAX, Indore was
awarded on 4th May 2010 for a contract period of 2 years i.e. till 14th Sep’12 and the
test tracks at GARC, Chennai for Rs. 72.35 Crore on 4th May 2010 for a 12 month
contract period were also awarded to IVRCL. During the project review with M/s
IVRCL on 16th Jan 2013, they have stated that due to various reasons like delays in
issuing of GFCDs, hold put on works for design review, etc.; and in view of substantial
increase in the cost of construction materials viz. Diesel, Bitumen, Cement, Steel etc.
and labour, they will not be in a position to execute the work as per the original BoQ
rates and substantial losses will be incurred by M/s IVRCL in case of execution of
works as the rates are more than 3.5 years old. On the basis of above ground and
interest of project NATIS has terminated the contract with M/s IVRCL. M/s IVRCL
has filed total claims for amount Rs. 415.27 Crore including supplementary claims
for amount Rs. 201.48 Crore as per claims for their contractual loss against awarded
contract of test track NATRAX, Indore and GARC, Chennai. NATRIP has also filed
counter claims on M/s IVRCL for amount Rs. 792.35 Crore (revised amount Rs.
871.06 Crore) on account of risk & cost. The matter is under arbitration and M/s
IVRCL was declared insolvent on 23.02.2018 and liquidation of the company was
under process.

c) Our Contractor M/s DS Partnership with regard to their contractual payments for
the design of Civil, General Arrangement and General Utilities has filed claims for
GBP 3,32,231.73 (equivalent INR 3,09,22,801/- as on 31.03.2020 @ INR 93.076 per
GBP) along with Interest of GBP 5,18,787.48 approx (equivalent INR 4,82,86,663/ -
approx as on 31.03.2020 @ INR 93.076 per GBP) as per claims for their contractual
payments for deliveries of design of civil, general arrangement and general utilities
and also filed the claim for cost of arbitration proceedings GBP 15,000.00 (equivalent
INR 13,96,140/- as on 31.03.2020 @ INR 93.076 per GBP). The Matter has been
decided in favour of society vide order dated 02.04.2016. Against this order M/s DS
Partnership is in appeal before the Hon’ble Delhi High Court. No provision has been
made in the accounts against this claims as the matter is pending before the Hon’ble
High Court.

d) (i) The Income Tax Assessment for the A'Y 2010-11 was completed u/s 143 (3) of the
income tax actand demand of Rs. 2,49,84,069/ - was raised against the society. Against
demand society has filed the appeal with appellate authority. The management is of
the view that after appeal proceedings is over & order received, there might be no
demand against the society. In view of this no provision has been made towards this
liability in the accounts.

(ii) The Income Tax Assessment for the A'Y 2016-17 was completed u/s 143 (3) of the
income tax act and an additional demand of Rs. 1,02,88,927/- was raised against the
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society after adjusting the TDS amount Rs. 7,50,34,415/ - (total disputed demand Rs.
8,53,23,342/-). Against demand society has filed the appeal with appellate authority.
The management is of the view that after appeal proceedings is over & order received,
there might be no demand against the society. In view of this no provision has been
made towards this liability in the accounts.

(iii) The Income Tax Assessment for the A Y 2017-18 was completed u/s 143 (3) of the
income tax act and an additional demand of Rs. 15,99,47,138/- was raised against
the society after adjusting the TDS amount Rs. 6,73,78,591/ - (total disputed demand
Rs. 22,73,25,729/-). Against demand society has filed the appeal with appellate
authority. The management is of the view that after appeal proceedings is over &
order received, there might be no demand against the society. In view of this no
provision has been made towards this liability in the accounts.

NATRIP had entered into a Contract with M/s Era Buildsys Ltd on 7th May 2010
for construction of Client Workshop, Maintenance & General Storage buildings at
NATRAX, Indore for Rs. 11,13,18,590/-. The work was completed and final bill has
been settled with the Contractor M /s Apex Buildsys (Formerly known as Era Buildsys
Ltd.). M/s Apex Buildsys invoked Clause 19A of the Contract and the Notice of
Claims was served to NATRIP on 24th July, 2017. Further, they issued another letter
dated 28th August, 2017 invoking Clause 31 of the Contract (Amicable settlement
and mediation) and appointed Sh. A.K. Sharma as their nominee to carry out the
amicable settlement. Subsequently, a meeting was convened at NATRIP HQ with the
Contractor on 25th October, 2017. Further, M/s Apex Buildsys requested to release
their security deposit (i.e. retention money) vide their letter dated 21st November,
2017. The retention money has been released on 25 Jan, 2018. The Contractor filed
Arbitration under Section 11 of Arbitration and Reconciliation Act 1996 at Hon’ble
High Court of Delhi on 13th February, 2018 (as per the date mentioned in the
affidavit). Copy of the petition was received at this office on 26thFebruary, 2018.
The amount Claimed by Contractor is Rs 9.32 Cr towards the losses due to delayed
project. No provision has been made in the accounts against this claims as the matter
is pending under Arbitration.

M/s E. C. Construction Pvt. Ltd. has filed a case in Punjab and Haryana High Court
for claiming an amount of Rs. 130 lakhs against a construction contract. Matter is
sub-judice and hence no provision towards the same is made.

Sh. Rakesh Garg, ex-employee of the centre, has filed a case in Delhi High Court for
re-employment and has claimed Rs. 10 lakhs as compensation. Matter is sub-judice
and hence no provision towards the same is made.

20. The balances of Advances, security deposits, Debtors & Creditors are subject to
confirmation and reconciliation.

21. Previous year figures are re-grouped, re-arranged & re-casted wherever necessary to
make current figure more comparable.

AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR V. S. TANDON & Co.

Chartered

Accountants

FIRM REGN NO : 004693N

V. S. Tandon

Partner

M No. 083861

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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As on 31st March, 2020
(Amount in Rs.)
PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 31.03.2019

LIABILITIES
PROJECT GRANT 1 30,16,75,28,713 | 28,06,46,94,998
RESERVE & SURPLUS (6,77,83,61,693) | (4,31,72,30,691)
CUMULATIVE DEPRECIATION ON 8 677,83,61,693 466,12,04,572
PROJECT ASSETS
SECURED LOANS AND BORROWINGS 2 480,35,00,000 372,00,00,000
CURRENT LIABILITIES AND 3 254,23,22,860 242,01,59,218
PROVISIONS

TOTAL 37,51,33,51,573 34,54,88,28,097
ASSETS
FIXED ASSETS
A) ADMINISTRATIVE ASSETS 4 1,36,17,462 3,01,89,537
B) PROJECT ASSETS 7 (A) 2964,63,73,745 2242,95,34,673
C) CAPITAL (WORK IN PROGRESS) 7 (B) 174,54,91,052 574,23,41,789
D) PRE-OPERATING EXPENSES 7 (C) 327,19,05,349 308,06,18,889
CURRENT ASSETS, DEPOSITS AND
ADVANCES
SUNDRY DEPOSITS 2,91,64,218 2,91,64,218
ADVANCES & RECEIVABLES 5 52,73,81,713 38,80,90,740
DEPOSITS, CASH & BANK BALANCES 6 227,94,18,034 284,88,88,251

TOTAL 3751,33,51,573 3454,88,28,097
NOTES TO THE ACCOUNTS 9

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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NATRIiP Implementation Society (Excluding All Division Of Natis)
INCOME & EXPENDITURE ACCOUNT

for the year ended 31st march, 2020

National Automotive Testing and R&d Infrastructure Project

(Amount in Rs.)

Particulars Schedule For The Year For The Year
No. Ended 31.03.2020 Ended 31.03.2019
INCOME
INCOME FROM GARC-CHENNAI - 12,99,69,188
LESS :GST PAID - 1,84,54,245
- 11,15,14,943
INCOME FROM NATRAX-INDORE - 15,85,75,574
LESS :GST PAID - 2,41,32,016
- 13,44,43,558
INCOME FROM NIAIMT- SILCHAR - 19,49,854
LESS :GST PAID - 3,00,599
- 16,49,255
PRIOR PERIOD INCOME- SILCHAR - 50,12,211
TOTAL - 25,26,19,967
EXPENDITURE
GARC-CHENNAI RUNNING EXP. - 6,98,17,085
NIAIMT-SILCHAR RUNNING EXP. - 35,32,396
NATRAX -INDORE RUNNING EXP. - 1,18,69,097
DEPRECIATION ON PROJECT ASSETS 8 2,11,71,57,121 2,27,22,90,480
PRIOR PERIOD EXPENSES- INDORE - 1,61,00,817
EXCESS OF EXPENDITURE OVER INCOME (2,11,71,57,121) (2,12,09,89,908)
TOTAL - 25,26,19,967
BALANCE BROUGHT FORWARD (4,31,72,30,691) (2,19,62,40,783)
AMOUNT PERTAINING TO RESPECTIVE SITE
GARC 14,93,37,286 -
NATRAX 19,01,59,264 -
NIAIMT 44,77 331 -
BALANCE CARRIED TO BALANCE SHEET (6,77,83,61,693) (4,31,72,30,691)
NOTES TO THE ACCOUNTS 9
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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(Amount in Rs.)

PARTICULARS FOR THE YEAR | FOR THE YEAR
ENDED ENDED
31.03.2020 31.03.2019

SCHEDULE NO. 1

PROJECT GRANT

A) NATRIP PROJECT GRANT

GRANT FROM GOVT. OF INDIA -OPENING BALANCE 2742,87,28,713 | 2714,87,28,713

ADDITION DURING THE YEAR 150,88,00,000 28,00,00,000

TOTAL GRANT FROM GOVT. OF INDIA 2893,75,28,713 | 2742,87,28,713

USER CHARGES -OPENING BALANCE 50,00,00,000 32,28,00,000

ADDITION DURING THE YEAR - 17,72,00,000

TOTAL USER GRANT 50,00,00,000 50,00,00,000

TOTAL NATRIP PROJECT GRANT 2943,75,28,713 |  2792,87,28,713

B) GRANT FOR TEST FACILITY INFRASTRUCTURE FOR ELEC-

TRIC VEHICLE (EV)

GRANT FROM GOVT. OF INDIA -OPENING BALANCE 13,59,66,285 13,59,66,285

ADD: ADDITION DURING THE YEAR 59,40,33,715 -

TOTAL ELECTRIC VECHILE (EV) GRANT 73,00,00,000 13,59,66,285
TOTAL 3016,75,28,713 |  2806,46,94,998

SCHEDULE NO. 2

SECURED LOANS AND BORROWINGS

LOAN FUND FROM GOVT. OF INDIA -OPENING BALANCE 372,00,00,000 3,72,00,00,000

ADDITION DURING THE YEAR 1,08,35,00,000 -
TOTAL 4,80,35,00,000 |  3,72,00,00,000

SCHEDULE NO. 3

3 (A) CURRENT LIABILITIES & PROVISIONS

INTEREST ON UNUTILIZED GRANT- OPENING BALANCE 45,17,22,961 31,12,28,292

ADD: ADDITION DURING THE YEAR 21,00,62,973 14,04,94,669

NET INTEREST ON UNUTILIZED GRANT- OPENING BALANCE 66,17,85,934 45,17,22,961

RETENTION MONEY 82,76,14,630 88,60,14,881

CREDITORS 10,72,56,317 10,17,54,346

ADVANCES RECEIVED FROM CUSTOMERS - 85,03,399

EXPENSES PAYABLE 18,88,87,724 12,32,71,245

DUTIES & TAXES 1,74,63,285 3,08,25,008

OTHER LIABILITIES 73,66,11,954 74,47,70,097

PROVISIONS - 7,32,94,265

TOTAL

253,96,19,844

242,01,56,202

3 (B) OTHER FUND

NMEM, NAB & OTHER NEW INITIATIVES 3,016 3,016
IN DEPTH DATA COLLECTION OF ROAD TRAFFIC ACCIDENT 27,00,000 -
(DCAAI)

TOTAL 27,03,016 3,016

@
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(Amount in Rs.)

PARTICULARS

FOR THE YEAR
ENDED 31.03.2020

FOR THE YEAR
ENDED 31.03.2019

SCHEDULE NO. 5
ADVANCES & RECEIVABLES

SUNDRY ADVANCES & RECEIVABLES 31,91,23,852 19,40,97,577
TAX DEDUCTED AT SOURCE RECEIVABLES 5,49,66,845 6,83,99,786
ADVANCE TO UPSIDC, FAIZABAD FOR NCVRS 7,32,94,265 7,32,94,265
INPUT GST RECEIVABLE 10,71,428 9,01,703
PREPAID EXPENSES 91,10,661 56,48,986
MOBOLIZATION ADVANCE 6,98,14,662 4,57,48,423

TOTAL 52,73,81,713 38,80,90,740
SCHEDULE NO.6
DEPOSITS,CASH & BANK BALANCES
BALANCE WITH SCHEDULE BANK
A) CURRENT ACCOUNT 4,92,03,618 11,62,15,868
B) SAVING ACCOUNT 18,71,42,180 139,99,24,789
C) FIXED DEPOSITS 197,00,00,000 130,72,20,585
INTEREST ACCRUED ON FDR & OTHERS 7,30,72,236 2,55,27,009
CASH BALANCES - -
TOTAL 227,94,18,034 284,88,88,251
SCHEDULE NO. 7
PROJECT ASSETS
7 (A) NATRIP PROJECT ASSETS
ARAI - PUNE 267,71,35,635 265,89,19,399
ICAT- MANESAR 843,14,45,094 794,08,12,764
GARC- CHENNAI 692,71,55,050 530,85,47,357
NIAIMT-SILCHAR 60,31,87,980 60,31,87,980
VRDE- AHEMADNAGAR 46,01,85,855 46,01,85,855
NATRAX-INDORE 1052,72,04,408 543,78,21,595
NCVRS/ADAC- RAE BAREILY 2,00,59,723 2,00,59,723
TOTAL 2964,63,73,745 2242,95,34,673
7 (B) CAPITAL WORK IN PROGRESS
a) NATRIP PROJECT
ARAI - PUNE - 7,38,93,779
ICAT- MANESAR 1,97,200 34,25,75,545
GARC- CHENNAI 1,55,42,48,948 2,44,25,24,127
NATRAX-INDORE - 2,80,96,43,029
NCVRS/ADAC- RAE BAREILY - 7,32,94,265

b) ELECTRIC VECHILE (EV) PROJECT
TEST FACILITY INFRASTRUCTURE FOR ELECTRIC VEHICLE (EV) 19,10,44,904 4,11,044

AND ELECTRIC VEHICLE SUPPLY EQUIPMENT (EVSE) PERFOR-

MANCE TEST/CERTIFICATION

TOTAL 174,54,91,052 574,23,41,789
7 (C)PRE-OPERATING EXPENSES
ARAI - PUNE 28,16,59,153 27,21,54,229
ICAT- MANESAR 87,54,32,266 87,54,32,266
GARC- CHENNAI 89,55,64,984 89,55,64,984
NIAIMT-SILCHAR 1,90,99,999 1,90,99,999
NATRAX-INDORE 1,15,49,98,964 97,32,17,428
NCVRS/ADAC- RAE BAREILY 4,51,49,983 4,51,49,983

TOTAL 327,19,05,349 308,06,18,889
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(Amount in Rs.)

Place: New Delhi
Dated: 21.09.2020

ASST. DIRECTOR
(FINANCE)

DIRECTOR
(FINANCE & ADMIN)

RECEIPTS For the year Ended | For the year Ended PAYMENT For the year Ended | For the year Ended
31.03.2020 31.03.2019 31.03.2020 31.03.2019

1. Opening Balance 1. Expenses
a) Cash in hand Indirect Expenses & Expenses Payable 9,35,17,079 9,91,12,493
b) Bank Accounts 1,41,67,48,840 89,82,74,279 II. Payments made against funds
II. Grants Recevied Transfer of Grants - -
a) From Government of India 1,50,88,00,000 28,00,00,000 IILInvestment and deposits made
b) From State Government a) Out of Earmarked/ Endowment funds 3,07,00,00,000 16,40,00,000
c) From other sources (Loan) 1,08,35,00,000 3,72,00,00,000 b) Out of Own Funds (Investments-Other) -
d) Grant for R & D Project 59,40,33,715 13,59,66,285 1V) Expenditure on Fixed Assets & Capital
e) Amount Received from User Charges 17,72,00,000 Work-in-Progress
(Grants for capital & revenue exp. To be shown a) Purchase of Fixed Assets -
separately) b) Expenditure on Capital Work-in- progress 3,40,19,522 1,35,53,404
III1. Income on Investments from Accounts Payable 2,94,52,64,132 2,83,59,86,520
a) Earmarked/Endow.Funds = - V. Refund of Surplus money/ Loans
b) Own Funds (Oth. Investment) - - a) To the Government of India - -
IV. Interest Recevied b) To the State Government - -
a) On Bank deposits 9,49,91,997 6,40,49,399 ¢) To other Provider of funds - -
b) Loans, Advances etc - - VI. Finance Charges (Interest)
C)Interest on Income Tax Refund - 4,06,05,604 VII Other Payments (Specify)
V. Other Income (Specify) Retention/ EMD/PBG 8,09,627 11,63,09,169
Net Other Receipt 22,590 4,34,751 Duties and Taxes 25,20,80,867 20,40,26,535
Sale of Fixed Assets - 11,995 Security Deposits - 40,95,313
VI. Amount Borrowed Deposits with Authority 32,49,642 1,56,23,673
VIL Any other receipts (give details) Current Assets 58,22,63,889 83,50,59,228
Fixed Deposits 2,44,55,03,745 7,30,99,419 Capital Expenditure (Indirct Expenses) 74,86,441 1,10,96,756
Deposits with Authority/Vendors 6,98,86,111 17,54,31,174 VIII. CLOSING BALANCE
Refunds from UPSIDC - - a) Cash in hand
Recovery of Mobilization Advance 1,15,50,000 1,15,50,000 b) Bank Accounts 23,63,45,799 1,51,61,40,657
Retention/ EMD/PBG 46,062 Total 7,22,50,36,997 5,81,50,03,749
Sundry Debtors - 23,83,34,781

Total 7,22,50,36,997 5,81,50,03,749

CEO & PD
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Natrip Implementation Society (Natis) -

SCHEDULE NO.-9
Background

NATIS is an autonomous body incorporated as Society under Society Registration
Act, 1860 vide Registration No. S/53310 dated 27th May, 2005 by Ministry of Heavy
Industries and Public Enterprises, Government of India for Implementation of National
Automotive Testing and R&D Infrastructure Project (NATRIP). NATRIP was approved
by the Cabinet on Economic Affairs (CCEA) Govt. of India on 13th July 2005. Initially
the project cost was approved Rs. 1718.00 Crore and further it has been revised Rs
3,727.30 crore in July, 2016. The project completion date has been extended till 31st
March, 2021.

Significant Accounting Policies & Notes to Accounts for the year ended on 31st
March, 2020

1. Method of Accounting

The Society has followed Accrual system of accounting, except as otherwise stated.
These financial statements are prepared on historical cost in accordance with generally
accepted accounting principles and accounting standards.

2. Fixed Assets

- Fixed assets owned by the Society are stated at their cost of acquisition inclusive of
freight, duties and taxes and other direct expenses related to acquisition incurred for
bringing the assets to working for its intended use. The indirect (pre-operative) expenses
has been accumulated and shall be capitalized on completion of NATRIP Project.

- Assets acquired in the course of construction and acquisition are accumulated and
categorized as Completed or Running work (work in progress) in accordance with their
completion status as on Balance Sheet date.

- At the time of disposal of fixed assets, written down value of asset is reduced and
balance is booked as income/expenditure, as the case may be.

3. Depreciation

a) Depreciation has been provided on fixed assets at the rates prescribed under the
Income Tax Act, 1961, on Written down basis.

b) Depreciation on an asset created under NATRIP at its Centre will be charged as and
when the assets (equipment in the lab/facility (ies) including buildings, utilities) are
capable of operating in the manner as intended by the management and on the cost,
directly attributable to bringing the assets to the location and condition necessary for it.

4. Foreign Exchange Transaction

Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the date of such transaction. The assets and liabilities outstanding in
foreign exchange at the date of Balance Sheet has been re-instated at the prevailing rate
on the closing date of the Balance Sheet. Foreign Exchange Fluctuation related to capital
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item procurement are capitalized in the value of the respective assets till the date of “put
to use” of assets. Fluctuation arises after the date of “put to use” is booked in the income
& expenditure account as revenue in nature.

5. Employee Benefits

Bonus to employees are accounted on cash basis. Further, other benefits like leave
encashment, Gratuity, Provident Funds & ESI are accounted on accrual basis.

6. Income Recognition

- Government Grants in nature of Capital for the NATRIP Projects has been accounted
as Project Funds.

- Interest earned on project funds are refundable to the Government of India unless
otherwise stated and shown as current liability

NOTES TO ACCOUNTS

1. The ownership of land at every project Site is vested with Government of India through
Department of Heavy Industry as the payment towards the land is made by NATIS from
the funds provided by Government of India. As on 31.03.2020, NATRIP has created the
project assets of Rs. 31,39,18,64,797/- at various Centers against Grant received from
Department of Heavy Industry, Government of India. (Schedule No. - 7) Details of
land are as follows:

Amount in Crore

S. | Site name | AREA Free Lease Status of Occupation
No Hold Hold
1 ICAT-I 8 Acres 9.91 Fully occupied by ICAT, no
unauthorized occupation by any
outsider
2 ICAT-II 46.9 140.63 Fully occupied by ICAT, no unauthorized
Acres occupation by any outsider
3 | NATRAX 2960 0.000007 | Fully occupied by NATRAX, Vacation
Acres process of Madhavpura village is still not
concluded ,matter being sub-judice
4 GARC 304 56.64 Fully occupied by GARC, no unautho-
Acres rized occupation by any outsider and
Alienation to DHI is under consideration
by TN Govt
5 | NIAIMT 65.123 0.18 Fully occupied by Silchar, no unautho-
Site-1- Acres rized occupation by any outsider
Dholchera
6 | NIAIMT 19.504 1.65 Fully occupied by Silchar, no unautho-
Site -II- Acres rized occupation by any outsider
Jaffirbond
Total 152.19 56.82
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The Society, out of the total Project fund of Rs. 3727.30 Crore received Rs. 3,424.10

Crore till 31.03.2020 (during the year Rs. 259.23 Crore and previous year Rs. 457.20
Crore) . Out of which Rs. 2893.75 Crore as grant in aid, Rs. 480.35 Crore as loan and Rs.
50 Crore as User Charges. As per CCEA approval the Loan Fund is interest free and it
is to be repaid in eight equal installments after the moratorium of Seven years.

The Society has also received the Grant amount of Rs. 73 Crore (including current

year received amount Rs. 59,40,33,715/-) till 31.03.2020 for “Test Facility Infrastructure
For Electric Vehicle (EV) And Electric Vehicle Supply Equipment (EVSE) Performance
Test/ Certification”.

The Society had paid an amount of Rs. 43,84,61,926/- to UPSIDC for purchase of land

for NCVRS Centre at Raebareli, Uttar Pradesh out of which Rs. 36,51,67,661/- has
received back during the financial year 2017-18. Balance Rs. 7,32,94,265/ - is shown as
Advance to UPSIDC Faizabad under the head Advances & Receivables Schedule no. -
5. Further as per the approval of Cabinet Committee on Economic Affairs (CCEA), in
its meeting dated 27 July 2016, the facilities envisaged at NCVRS centre were adjusted
to other NATRIP centres.

The indirect (pre-operative) expenditure has been estimated at Rs. 340 Crore which

is part of project cost of Rs. 3,727.30 Crore, and has been allocated to centers in the
following manner as decided by Governing Council dated 6th March 2018 :

Amount in Crore

Name of Center Project Fund | Projected Indirect Expenditure (Pre-operative)
ICAT 941.26 87.54
GARC 963.03 89.56
NATRAX 1,321.12 122.86
ARAI 327.72 30.48
NIAIMT 75.44 1.91
VRDE 46.65 2.97
NCVRS 52.08 451
Total 3,727.30 339.83
6. The actual cost of indirect (pre-operative) expenditure amounting to Rs. 327.19 Crore
as on 31.03.2020 (previous year amount Rs. 308.07 crore excluding Rs. 2.97 core which
has already been allocated to cost of projects assets of VRDE centre).
7. NATIS has received Rs 1.41 crore as grant (beyond of Plan Grant) in the financial

year 2008-09 for setting up Recycling Demo Unit (RDU) for recycling of 2/3 wheelers

at Chennai.

Recycling demo unit has been installed and made functional in GARC

Chennai. The details of assets created out of above Grant are as under:
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Details of Assets under Recycling Demo Unit Amount (Rs.)
Machinery & Equipment 35,69,271.00

Air conditioner 33,837.00
Computer/ Peripheral 38,800.00

Crates & Pallet- 2,95,181.00
Furniture & Fixture 4,42,770.00

Office Equipment 61,208.00
Printer 43,150.00

Sony Camera- DSC 570B 11,185.00

8.  Provision for Gratuity and Leave Encashment are as under:
(i) Gratuity:
Gratuity Provision Gratuity Paid Provision Made | Gratuity Provision
as on 01.04.2019 During the Year During the Year as on 31.03.2020
2019-20 2019-20
2,84,52,609 38,26,395.00 19,94,684.00 3,04,47,293.00*

As per the provision of Gratuity Act, 1972 the Gratuity shall be payable to an employee
at the time of his resignation after he has rendered the continuous service not less than
five years. The calculation is made for every completed year of service or part thereof
in excess of six months at the rate of fifteen day’s wages (Basic+DA) based on the rate
of wages last drawn by the employee concerned. Actuarial valuation certificate has not
been obtained.

*It includes the provision for Gratuity of the employees posted at centers as on
31.03.2020, accordingly the society has transferred the provision of Gratuity of the
employees posted at centers to respective centers books of accounts.

(ii) Leave Encashment:

Provision for Leave Leave Encashment | Provision Made | Provision for Leave
Encashment as on Paid During the Year | During the Year | Encashment as on
01.04.2019 2019-20 2019-20 31.03.2019

98,81,830.00 18,63,655.00 25,10,404.00 1,23,92,234.00*

The Calculation is made for employees no. of days of Earned Leave Balance as on
31.03.2020 multiplied by last month pay (Basic +DA), divided by thirty days.

*It includes the provision for leave encashment of the employees posted at centers as on
31.03.2020, accordingly the society has transferred the provision of leave encasement
of the employees posted at centers to respective centers books of accounts.

9.  TheSociety has interest and other earned income amount of Rs. 66,17,85,934/ - (previous
year Rs. 45,17,22,961/-). It is to be refunded to Government of India, hence it is shown
under Current Liabilities under Schedule-3.

10. The Depreciation charged on Completed work (Project Assets) has been accumulated
for Rs. 677,83,61,693/- till the end of this financial year as on 31.03.2020 (Previous
Year Rs. 466,12,04,572/- ) This amount has shown in Balance Sheet under the head
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11.

Cumulative Depreciation on Project Assets. (Schedule- 8). The Depreciation of last
year were wrongly calculated on pre-operative expenditure Rs. 87.54 Crore, now it is
rectified.

Contingent liability :

a) Shri S. Purushotaman (ex-employee) has filed two writ petitions in Delhi High
Court against NATIS for reduction in salary and termination of services with total
claim amounting to Rs. 35,00,000. The matter is sub-judice and NATIS is hopeful of
favorable result and hence no provision towards the same is made.

b) The work of construction of Test tracks for Rs. 453 Crore at NATRAX, Indore was
awarded on 4th May 2010 for a contract period of 2 years i.e. till 14th Sep’12 and the
test tracks at GARC, Chennai for Rs. 72.35 Crore on 4th May 2010 for a 12 month
contract period were also awarded to IVRCL. During the project review with M/s
IVRCL on 16th Jan 2013, they have stated that due to various reasons like delays in
issuing of GFCDs, hold put on works for designreview, etc.; and in view of substantial
increase in the cost of construction materials viz. Diesel, Bitumen, Cement, Steel etc.
and labour, they will not be in a position to execute the work as per the original BoQ
rates and substantial losses will be incurred by M/s IVRCL in case of execution of
works as the rates are more than 3.5 years old. On the basis of above ground and
interest of project NATIS has terminated the contract with M/s IVRCL. M/s IVRCL
has filed total claims for amount Rs. 415.27 Crore including supplementary claims
for amount Rs. 201.48 Crore as per claims for their contractual loss against awarded
contract of test track NATRAX, Indore and GARC, Chennai. NATRIP has also filed
counter claims on M/s IVRCL for amount Rs. 792.35 Crore (revised amount Rs.
871.06 Crore) on account of risk & cost. The matter is under arbitration and M/s
IVRCL was declared insolvent on 23.02.2018 and liquidation of the company was
under process.

c) Our Contractor M/s DS Partnership with regard to their contractual payments for
the design of Civil, General Arrangement and General Ultilities has filed claims for
GBP 3,32,231.73 (equivalent INR 3,09,22,801/- as on 31.03.2020 @ INR 93.076 per
GBP) along with Interest of GBP 5,18,787.48 approx (equivalent INR 4,82,86,663/ -
approx as on 31.03.2020 @ INR 93.076 per GBP) as per claims for their contractual
payments for deliveries of design of civil, general arrangement and general utilities
and also filed the claim for cost of arbitration proceedings GBP 15,000.00 (equivalent
INR 13,96,140/- as on 31.03.2020 @ INR 93.076 per GBP). The Matter has been
decided in favour of society vide order dated 02.04.2016. Against this order M/s
DS Partnership is in appeal before the Hon’ble Delhi High Court. No provision has
been made in the accounts against this claims as the matter is pending before the
Hon'ble High Court.

d) (i) The Income Tax Assessment for the A'Y 2010-11 was completed u/s 143 (3) of the
income tax actand demand of Rs. 2,49,84,069/ - was raised against the society. Against
demand society has filed the appeal with appellate authority. The management is of
the view that after appeal proceedings is over & order received, there might be no
demand against the society. In view of this no provision has been made towards this
liability in the accounts.
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(ii) The Income Tax Assessment for the A Y 2016-17 was completed u/s 143 (3) of the
income tax act and an additional demand of Rs. 1,02,88,927/- was raised against the
society after adjusting the TDS amount Rs. 7,50,34,415/- (total disputed demand
Rs. 8,53,23,342/-). Against demand society has filed the appeal with appellate
authority. The management is of the view that after appeal proceedings is over &
order received, there might be no demand against the society. In view of this no
provision has been made towards this liability in the accounts.

(iii) The Income Tax Assessment for the A Y 2017-18 was completed u/s 143 (3) of the
income tax act and an additional demand of Rs. 15,99,47,138/- was raised against
the society after adjusting the TDS amount Rs. 6,73,78,591 /- (total disputed demand
Rs. 22,73,25,729/-). Against demand society has filed the appeal with appellate
authority. The management is of the view that after appeal proceedings is over &
order received, there might be no demand against the society. In view of this no
provision has been made towards this liability in the accounts.

e) NATRIP had entered into a Contract with M/s Era Buildsys Ltd on 7th May 2010
for construction of Client Workshop, Maintenance & General Storage buildings
at NATRAX, Indore for Rs. 11,13,18590/-. The work was completed and final bill
has been settled with the Contractor M/s Apex Buildsys (Formerly known as Era
Buildsys Ltd.). M/s Apex Buildsys invoked Clause 19A of the Contract and the
Notice of Claims was served to NATRIP on 24th July, 2017. Further, they issued
another letter dated 28th August, 2017 invoking Clause 31 of the Contract (Amicable
settlement and mediation) and appointed Sh. A.K. Sharma as their nominee to carry
out the amicable settlement. Subsequently, a meeting was convened at NATRIP HQ
with the Contractor on 25th October, 2017. Further, M/s Apex Buildsys requested
to release their security deposit (i.e. retention money) vide their letter dated 21st
November, 2017. The retention money has been released on 25 Jan, 2018. The
Contractor filed Arbitration under Section 11 of Arbitration and Reconciliation
Act 1996 at Hon’ble High Court of Delhi on 13th February, 2018 (as per the date
mentioned in the affidavit). Copy of the petition was received at this office on
26thFebruary, 2018. The amount Claimed by Contractor is Rs 9.32 Cr towards the
losses due to delayed project. No provision has been made in the accounts against
this claims as the matter is pending under Arbitration.

12. The balances of Advances, security deposits, Debtors & Creditors are subject to
confirmation and reconciliation.

13. Previous year figures are re-grouped, re-arranged & re-casted wherever necessary to
make current figure more comparable.

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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International Centre For Automotive Technology

Balance Sheet

National Automotive Testing and R&d Infrastructure Project

As on 31st March, 2020
(Amount in Rs.)
PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 31.03.2019

LIABILITIES
GENERAL FUND 1 1,68,74,168 1,68,74,168
RESERVE & SURPLUS 2 3,96,82,58,569 2,83,29,72,759
CURRENT LIABILITIES AND PROVISIONS 3A 58,28,82,171 57,01,30,541
OTHER FUNDS 3B 5,84,67,919 5,47,43,362

TOTAL 4,62,64,82,827 3,47,47,20,830
ASSETS
FIXED ASSETS 4 1,56,36,69,267 92,41,73,550
CAPITAL WORK IN PROGRESS 10,21,55,303 28,35,12,263
CURRENT ASSETS, DEPOSITS AND
ADVANCES
A) SUNDRY DEPOSITS 5 60,62,21,791 40,30,64,207
B) ADVANCES 6 10,74,60,206 13,01,17,521
C) DEPOSITS, CASH & BANK 7 1,75,43,47,041 1,25,43,76,582
BALANCES
D) SUNDRY DEBTORS 8 47,70,83,988 46,80,95,364
E) STOCK IN HAND 9 1,55,45,231 1,13,81,343

TOTAL 4,62,64,82,827 | 3,47,47,20,830
NOTES TO THE ACCOUNTS 15

AGM-FINANCE DIRECTOR CEO & PD
TECHNICAL

Place: New Delhi
Dated: 14.09.2020
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International Centre For Automotive Technology

Income & Expenditure Account
for the year ended 31st March, 2020

(Amount in Rs.)

PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 31.03.2019
INCOME
1  SERVICE CHARGES 2,76,66,91,747 |  2,15,15,85,215
LESS: GOODS & SERVICES TAX 40,65,53,645 | 31,93,31,277
10 2,36,01,38,102 | 1,83,22,53,938
2 INTEREST 11 10,07,25,822 7,90,36,464
3 FOREIGN EXCHANGE FLUCTUATION - 32,81,086
4  MISCELLANEOUS INCOME 41,45,188 30,91,635
5  SURPLUS ON DISPOSAL ON ASSETS - 40,623
6  INCOME FROM R&D GRANT 1,95,04,040 73,60,501
TOTAL 2,48,45,13,152 | 1,92,50,64,247
EXPENDITURE
1 SALARIES & OTHER ALLOWANCES 12 54,59,49,145 |  42,60,60,902
2 OPERATION & ESTABLISHMENT EXPENSES 13 31,60,79,116 23,99,31,524
3 TESTING EXPENSES & CONSUMABLES 14 24,11,24,911 19,73,75,070
4  DEPRECIATION 4 22,45,74,097 | 14,79,02,029
5  DEFICIENCY ON DISPOSAL ON ASSETS 8,23,550 -
6  PRIOR PERIOD ITEMS 9,85,999 23,49,991
7  EXPENDITURE FROM R&D GRANT 2,57,60,752 10,38,76,897
8  EXCESS OF INCOME OVER EXPENDITURE 1,12,92,15,582 80,75,67,834
TOTAL 2,48,45,13,152 | 1,92,50,64,247
TRANSFER TO R&D PROJECTS (62,56,712) | (9,65,16,396)
TRANSFER TO R&D RESERVE FUND 5,67,73,615 4,52,04,212
BALANCE CARRIED TO GENERAL RESERVE 1,07,86,98,679 85,88,80,018
NOTES TO THE ACCOUNTS 15
AGM-FINANCE DIRECTOR CEO & PD
TECHNICAL

Place: New Delhi
Dated: 14.09.2020
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International Centre For Automotive Technology

SCHEDULE FORMING PART

of the Balance Sheet as on 31st March 2020

National Automotive Testing and R&d Infrastructure Project

(Amount in Rs.)

CREATED/(ADJUSTED) DURING THE YEAR
TOTAL

SCHEDULE NO. 2

1,68,74,168
1,68,74,168

1,68,74,168

PARTICULARS AS ON 31.03.2020 AS ON 31.03.2019
SCHEDULE NO. 1

GENERAL FUNDS

NATIS FUNDS

OPENING BALANCE 1,68,74,168 -

1,68,74,168
1,68,74,168

RESERVE & SURPLUS
General Reserve
OPENING BALANCE 2,69,73,08,172 1,83,84,28,154
ADD: NET SURPLUS FOR THE YEAR 1,07,86,98,679 3,77,60,06,851 85,88,80,018 2,69,73,08,172
Capital Reserve
OPENING BALANCE 12 12
LESS: UTILIZED/(MADE) DURING THE YEAR - 12 - 12
R&D Reserve Fund
OPENING BALANCE 13,02,84,717 8,50,80,505
ADD: CREATED DURING THE YEAR 5,67,73,615 18,70,58,332 4,52,04,212 13,02,84,717
Unclaimed Reserve Fund
OPENING BALANCE 53,79,858 64,85,174
LESS: UTILIZED/AD] DURING THE YEAR 1,86,484 51,93,374 11,05,316 53,79,858
3,96,82,58,569 2,83,29,72,759
SCHEDULE NO. 3
CURRENT LIABILITIES & PROVISIONS (3A)
CREDITORS #REF! 21,04,40,947 27,83,68,610
ADVANCE FROM PARTIES (TESTING) #REF! 13,24,84,882 12,82,80,213
EXPENSES PAYABLE 17,20,58,597 10,55,64,738
DUTIES & TAXES 1,04,93,513 2,03,21,431
SECURITY AND EARNEST MONEY DEPOSIT 5,74,04,232 3,75,95,549
TOTAL 58,28,82,171 57,01,30,541
OTHER FUNDS (3B)
R&D PROJECTS FUND-OPENING BALANCE 3,94,06,562 13,59,22,958
LESS: TOTAL PAYMENT/EXPENDITURE 62,56,712 3,31,49,850 9,65,16,396 3,94,06,562
(Refer Annexure-A attached)
1 & C PROJECTS- TOTAL AMT RECD 15,79,82,399 15,71,87,779
LESS: TOTAL AMOUNT INCURRED 15,44,40,196 35,42,203 14,47,71,830 1,24,15,949
NATRIP IMPLEMENTATION SOCIETY 29,20,851 29,20,851
NATIS- NIAIMT SILCHAR 1,88,55,014 -
TOTAL 5,84,67,919 5,47,43,362
GRAND TOTAL 64,13,50,090 62,48,73,904
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International Centre For Automotive Technology

SCHEDULE FORMING PART
of the Balance Sheet as on 31st March 2020

National Automotive Testing and R&d Infrastructure Project

(Amount in Rs.)

PARTICULARS AS ON AS ON
31.03.2020 31.03.2019

SCHEDULE NO. 5

SUNDRY DEPOSITS & RECOVERABLES

DEPOSIT WITH GOVT. AUTHORITIES AND SUPPLIERS 86,08,439 86,08,439

TAX DEDUCTED AT SOURCE 59,76,13,352 39,44,55,768
TOTAL 60,62,21,791 40,30,64,207

SCHEDULE NO. 6

OTHER ADVANCES & RECOVERABLES

SUNDRY ADVANCES 8,66,48,127 12,60,07,840

PREPAID EXPENSES 37,90,575 41,09,681

NIAIMT SILCHAR 1,62,80,429 -

GOODS AND SERVICES TAX 7,41,075 -
TOTAL 10,74,60,206 13,01,17,521

SCHEDULE NO. 7

DEPOSITS,CASH & BANK BALANCES

DEPOSIT WITH BANKS 1,71,39,36,511 1,22,18,00,837

INTEREST ACCRUED ON FDR 4,03,64,491 3,24,93,199

CASH BALANCE 46,039 53,866

FOREIGN CURRENCY IN HAND - 28,680
TOTAL 1,75,43,47,041 1,25,43,76,582

SCHEDULE NO. 8

SUNDRY DEBTORS

LESS THAN 180 DAYS 47,35,93,953 45,86,82,750

180 DAYS OR MORE 1,25,84,825 1,84,35,750

Less: PROVISION FOR DOUBTFUL DEBTS 90,94,791 90,23,136

34,90,034 94,12,614

TOTAL 47,70,83,988 46,80,95,364

SCHEDULE NO. 9

STOCK IN HAND

FUEL 1,55,45,231 1,13,81,343

SPARES - -

OTHER MISC. ITEMS - -
TOTAL 1,55,45,231 1,13,81,343

SCHEDULE NO. 10

SERVICE CHARGES AGAINST TESTING

SERVICE CHARGES 2,36,01,38,102 1,83,22,53,938
TOTAL 2,36,01,38,102 1,83,22,53,938
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(Amount in Rs.)

PARTICULARS AS ON AS ON
31.03.2020 31.03.2019
SCHEDULE NO. 11
INTEREST
INTEREST RECEIVED 10,07,25,822 7,90,36,464
TOTAL 10,07,25,822 7,90,36,464
SCHEDULE NO. 12
SALARIES & OTHER ALLOWANCES
SALARIES & ALLOWANCES 47,55,30,840 36,79,89,663
PF AND ESI EMPLOYERS CONTRIBUTION 2,15,93,433 1,90,30,872
EMPLOYEE RELATED EXPENSES 4,88,24,872 3,90,40,367
TOTAL 54,59,49,145 42,60,60,902
SCHEDULE NO. 13
OPERATION & ESTABLISHMENT EXPENSES
ADVERTISEMENT AND PROMOTION 4,13,65,296 1,24,65,393
BANK CHARGES 1,25,433 26,294
BOOKS AND PERIODICALS 6,57,034 13,60,072
CONTRIBUTION TOWARDS SOCIAL WELFARE 9,75,250 3,35,795
FOREIGN EXCHANGE FLUCTUATION 54,06,242 -
GENERAL & MACHINERY MAINTENANCE 10,68,58,702 8,44,99,815
OUTSOURCE MANPOWER CHARGES 3,91,41,980 2,91,02,753
INSURANCE EXPENSES 46,38,263 35,064,714
LEASE RENT 49,63,520 43,73,990
LEGAL & PROFESSIONAL CHARGES 2,47,72,865 1,98,97,523
MISCELLANEOUS EXPENSES 39,91,356 8,18,147
ACCREDITATION AND CERTIFICATION EXPENSES 12,15,288 19,60,671
OFFICE EXPENSES 23,98,593 23,33,748
POSTAGE, TELEPHONE & COMMUNICATION EXPENSES 31,90,642 29,25,448
PRINTING & STATIONERY 20,32,591 24,10,277
PROVISION FOR DOUBTFUL DEBTS 71,655 11,88,260
SUNDRY ADVANCES WRITTEN OFF - 8,98,880
RATES & TAXES 60,97,433 50,78,704
SECURITY EXPENSES 2,53,93,676 2,16,49,428
TRAVELLING EXPENSES 4,23,02,157 4,43,15,587
VEHICLE REPAIR & MAINTENANCE 4,81,140 7,26,025
TOTAL 31,60,79,116 23,99,31,524
SCHEDULE NO. 14
TESTING EXP. & CONSUMABLE
ELECTRICITY & WATER CHARGES 11,31,29,931 8,68,35,832
FUEL EXPENSES 3,95,37,741 3,79,64,041
SPARES, CONSUMABLES AND TESTING 8,84,57,239 7,25,75,197
TOTAL 24,11,24,911 19,73,75,070
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International Centre For Automotive Technology
Receipt And Payment Account
for the year ended on 31st March, 2020
RECEIPTS For the year Ended | For the year Ended PAYMENTS For the year Ended | For the year Ended
31.03.2020 31.03.2019 31.03.2020 31.03.2019
1. OPENING BALANCE 1. Expenses
a) Cash in hand 82,546 56,910
b) Bank Accounts Indirect Expenses & Expenses Payable 37,30,23,946 32,19,08,728
i) In Current accounts 1,05,45,032 2,36,29,607
ii) In deposit accounts - - II. Payments made against funds
iii) Saving accounts 6,96,89,327 6,72,75,832 (Name of the Fund or Project should along
with the particulars of payments made for each
project)
II. Grants Recevied .
a) From Government of India 1,28,11,040 2,71,22,454
a) From Government of India 59,41,112 3,78,60,479 X
IILInvestment and deposits made
b) From State Government
a) Out of Earmarked/ Endowment funds
c) From other sources (details)
b) Out of Own Funds (Investments-Other) 50,92,80,412 38,37,34,989
( Grants for capital & revenue exp. To be
shown separately)
1V) Expenditure on Fixed Assets & Capital
‘Work-in-Progress
1II. Income on Investments from
a) Purchase of Fixed Assets - 7,50,440
a) Earmarked/Endow.Funds . . R
b) Expenditure on Capital Work-in- progress 1,26,144 -
b) Own Funds (Oth. Investment)
V . Refund of Surplus money/ Loans
IV. Interest Recevied .
a) To the Government of India
a) On Bank deposits 8,20,52,319 4,63,32,186
b P b) To the State Government
L 5 A t
) Loans, Advances etc ¢) To other Provider of funds
VL Finance Charges (Interest)
V. Other Income (Specify)
Net Other Receipt (Direct]
¢ er Receipt (Direct) VII. Other Payments (Specify)
Net Other Receipt (In-Direct) 6,32,256 9,50,226 . o
Security Deposit (Liability) 2,91,103
Sale of Fixed Assets - -
Duties and Taxes 42,07,20,785 30,41,06,683
Sundry Creditors 1,30,79,92,736 99,05,45,583
VI. Amount Borrowed X .
Security Deposit (Asset) 9,79,770
Advances 3,00,28,780 3,67,45,911
VIL Any other receipts (give details) X
Retention/EMD/PBG 1,27,12,532 62,11,336
Retention/EMD/PBG = -
NATRiP 38,296 -
Deposit with Authorities/Vendors =
VIIL. CLOSING BALANCE
Sundry Debtors 2,57,00,18,641 1,97,55,98,100 .
a) Cash in hand 46,039 82,546
N ity D it (Asset = 30,792
ecurity Deposit (Asset) b) Bank Accounts
Security Deposit (Liability) 12,091 - B
i) In Current accounts 11,70,445 1,05,45,032
ii) In deposit accounts o -
iii) Saving accounts 7,00,42,400 6,96,89,327
2,73,89,73,324 2,15,17,34,132
2,73,89,73,324 2,15,17,34,132

Place: New Delhi
Dated : 14.09.2019

AGM-FINANCE

DIRECTOR
TECHNICAL

CEO & PD
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SCHEDULE NO.-15
ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING
PART OF ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2020

I. SIGNIFICANT ACCOUNTING POLICIES
a) Method of Accounting:

The Centre has followed accrual method of accounting except as stated otherwise.
b) Fixed Assets

Fixed assets owned by the Centre are stated at their cost of acquisition inclusive of
inward freight, duties and taxes and other direct expenses related to acquisition incurred
for bringing the assets to working for its intended use.

Equipment/ Capital items purchased for the execution of various R & D Projects have
been accounted for in the books of accounts of the centre under the utilization of that
specific grant. These assets have not been shown in the fixed assets of centre. However,
these are disclosed and recorded in the Fixed Assets register maintained separately.

At the time of disposal of fixed assets, written down value of asset is reduced and
balance is booked as income/expenditure, as the case may be.

c¢) Depreciation

Depreciation has been provided on fixed assets at the rates prescribed under the Income
Tax Act, 1961, on written down value basis.

d) Income Recognition

All the Income and Expenditure are accounted on Accrual basis except where otherwise
stated.

Government Grants for R & D Projects has been treated under Project Specific Grants
and unutilized balance of such grant has been shown as current liability.

Revenue in nature of services of Testing of Vehicles has been recognized as and when
services completed.

e) Inventory
Stock in hand includes stock of HSD, Reference Fuel etc. and is valued at cost.
f) Employee Benefits

Employee benefits like Provident Funds, ESI, Superannuation, Gratuity, Leave
Encashment etc. are accounted on accrual basis.

g) Foreign Exchange Fluctuation

Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the date of such transaction. The assets and liabilities outstanding in
foreign exchange outstanding at the date of Balance Sheet have been re-instated at the
prevailing rate on the closing date of the Balance Sheet. Foreign Exchange Fluctuation
related to capital item procurement are capitalized in the value of the respective assets
till the date of “put to use’ of asset. Fluctuation arises after the date of ‘put to use’ is
booked in the Income and Expenditure as revenue in nature.

@
]
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. NOTES TO ACCOUNTS

At the time of takeover of ARAI-RCN by NATIS, some of the assets have been received
free of cost. These assets are 12 in numbers and shown at a nominal value of Rs. 1 each
in the fixed asset chart (referred schedule-4).

NATIS receipts centre specific grants for various R&D Projects by Government of
India. For conducting such specific R&D, certain immovable assets mainly in nature
of equipment have been procured which has been accounted for under the utilization
of that specific grant. As these equipments are meant for specific use, after completion
of the project, are redundant but have been stored as per term of sanction, it can be
disposed off after prior approval of the grant sanctioning authority. A separate register
has been maintained for such movable assets.

The balances of Debtors & Creditors are subject to confirmation and reconciliation.
However, 100% provision has been made for debtor’s balances outstanding for more
than 6 months except for those debtors whose payments have been received till the
finalization of Balance Sheet.

ICAT has taken a policy from Life Insurance Corporation for gratuity benefit of
employees. During the year, ICAT has paid an amount of Rs. 1,44,18,734/- (previous
year Rs. 97,76,315/-) to LIC as a contribution under this policy and the same has been
debited to Income and Expenditure Account.

During the financial year 2018-19, ICAT has taken a new policy from Life Insurance
Corporation for Leave Encashment of employees by paying initial contribution of Rs.
3,68,38,887/-. For the financial year 2019-20, ICAT has paid an amount of Rs. 45,54,529/ -
to LIC as a contribution under this policy and the same has been debited to Income and
Expenditure Account.

On account of issuance of irrevocable letter of credits, fixed deposits with banks
aggregating to Rs. 20.26 crores (previous year Rs. 14.89 crores) are under lien and cannot
be utilized /revoked by ICAT.

R&D Reserve Fund has been created by transferring an amount equal to 5% of surplus
amount (i.e. income over expenditure).

Details of Prior Period Income/Expenses:

Prior Period Expenses: FY 2019-2020 FY 2018-2019
i) Consumable and Testing Rs. 1,93,791/- Rs.NIL
ii) Staff Welfare Rs. 35,506/ - Rs. NIL
iif) Machinery Repair & Maintenance Rs. 6,88,725/ - Rs. 2,04,506/ -
iv) General Repair & Maintenance Rs. 1,500/ - Rs. 51,78,311/ -
v) Business Promotion Expenses Rs. 4,217 /- Rs. 38,000/ -
vi) Insurance Expenses Rs. 4,049/ - Rs. 25,971/ -
vii) Testing Expenses Rs. 36,211/ - Rs. NIL
viii) Transportation Expenses Rs. 22,000/ - Rs. NIL
ix) Calibration Expenses Rs. NIL Rs. 1,99,425/-

TOTAL

Rs. 9,85,999/-

Rs. 56,46,213/-
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h) Income/Expenditure in Foreign Exchange:

i) Income in Foreign Exchange Rs. 10,34,05,474/ - Rs. 9,83,95,368/ -
ii) Expenditure in Foreign Exchange Rs. 24,42,49,869/ - Rs. 33,78,03,607/ -
iii) Foreign Exchange Variation (Debit) Rs. 54,06,242/ - Rs. 32,81,086/ -

i) Contingent Liabilities:

i) M/s E. C. Construction Pvt. Ltd. has filed a case in Punjab and Haryana High Court
for claiming an amount of Rs. 130 lakhs against a construction contract. Matter is sub-
judice and hence no provision towards the same is made.

ii) Sh. Rakesh Garg, ex-employee of the centre, has filed a case in Delhi High Court for
re~employment and has claimed Rs. 10 lakhs as compensation. Matter is sub-judice and
hence no provision towards the same is made.

j)  AlnputCredit onaccount of IGST paid onimported equipment amount Rs. 1,68,74,169/ -
is transferred from NATRIP, which was related to NATRIP project assets. The above
amount is shown in ICAT under the head NATIS Funds.

k) Previous year figures are re-grouped & re-arranged wherever necessary to make current
figures more comparable.

AGM-FINANCE DIRECTOR CEO & PD
TECHNICAL

Place: New Delhi
Dated: 14.09.2020
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National Institue for Automotive Inspection Maintanance & Training (NIAIMT)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Balance Sheet Ason 31st March, 2020

(Amount in Rs.)

PARTICULARS SCHEDULE | ASON AS ON
NO. 31.03.2020 | 31.03.2019

LIABILITIES

NATIS FUND (INTER BRANCH BALANCES) (8,46,043) | 11,90,919

RESERVE & SURPLUS

EXCESS OF EXPENDITURE OVER INCOME (1,50,78,276) | 44,77,331

CURRENT LIABILITIES AND PROVISIONS 1 2,23,61,161 |  4,60,551
TOTAL 64,36,841 | 61,28,801

ASSETS

FIXED ASSETS 5 9,26,248 |  9,68,550

CURRENT ASSETS, DEPOSITS AND ADVANCES

SUNDRY DEPOSITS - -

ADVANCES & RECEIVABLES 2 15,14,348 | 9,59,450

DEPOSITS, CASH & BANK BALANCES 3 39,96,245 | 42,00,801
TOTAL 64,36,841 | 61,28,801

NOTES TO THE ACCOUNTS 6

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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National Institue for Automotive Inspection Maintanance & Training (NIAIMT)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Income & Expenditure Account for the year ended 31st March, 2020

(Amount in Rs.)

PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 | 31.03.2019
INCOME
INCOME FROM OPERATION 32,10476 | 19,49,854
LESS : GST PAID 3,08,980 3,00,599
NET INCOME FROM OPERATION 29,01,496 | 16,49,255
INTEREST INCOME 79,030 -
MISCELLANEOUS INCOME 95,717 -
PRIOR PERIOD INCOME- SILCHAR -| 50,12,211
TOTAL 30,76,243 | 66,61,466
EXPENDITURE
OPERATION & ESTABLISHMENT EXPENSES 4 89,68,904 | 35,32,396
SALARIES & OTHER ALLOWANCES 1,35,35,571 -
DEPRECIATION ON FIXED ASSETS 5 1,27,375 -
EXCESS OF EXPENDITURE OVER INCOME (1,95,55,607) | 31,29,070
TOTAL 30,76,243 | 66,61,466
BALANCE BROUGHT FORWARD 44,77,331 | 13,48,261
BALANCE CARRIED TO BALANCE SHEET (1,50,78,276) | 44,77,331
NOTES TO THE ACCOUNTS 6
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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National Institue for Automotive Inspection Maintanance & Training (NIAIMT)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Schedule Forming Part of the Balance Sheet as on 31st March, 2020

(Amount in Rs.)

PARTICULARS FOR THE YEAR | FORTHE YEAR
ENDED ENDED
31.03.2020 31.03.2019

SCHEDULE NO. 1
CURRENT LIABILITIES & PROVISIONS

CREDITORS 3,93,022 4,04,075
EXPENSES PAYABLE 2,18,84,167 -
DUTIES & TAXES 33,972 51,476
OTHER LIABILITIES 50,000 5,000

TOTAL 2,23,61,161 4,60,551

SCHEDULE NO. 2

ADVANCES & RECEIVABLES

SUNDRY ADVANCES & RECEIVABLES 1,41,577 1,40,464

SUNDRY DEBTORS 2,17,533 5,46,540

TAX DEDUCTED AT SOURCE RECEIVABLES 2,31,564 -

INPUT GST RECEIVABLES 6,25,709 -

PREPAID EXPENSES 2,97,965 2,72,446
TOTAL 15,14,348 9,59,450

SCHEDULE NO.3

DEPOSITS,CASH & BANK BALANCES

BALANCE WITH SCHEDULE BANK

A) CURRENT ACCOUNT 21,29,848 16,69,460

B) SAVING ACCOUNT 16,22,910 25,31,341

C) FIXED DEPOSITS - -
INTEREST ACCRUED ON FDR & OTHERS - -
CASH BALANCES 2,43,487 -

TOTAL 39,96,245 42,00,801
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National Institue for Automotive Inspection Maintanance & Training (NIAIMT)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Schedule Forming Part of the Balance Sheet as on 31st March, 2020

(Amount in Rs.)

PARTICULARS FOR THE YEAR | FOR THE YEAR
ENDED ENDED
31.03.2020 31.03.2019
SCHEDULE NO. 4
OPERATION & ESTABLISHMENT EXPENSES
EQUIPMENT REPAIR & MAINTENACE 63,108 11,04,609
PRINTING & STATIONERY 3,82,549 1,56,978
STAFF WELFARE EXPENSES 7,33,334 51,734
VEHICLE RUNNING & MAINTENANCE 11,10,988 8,03,538
DRS-1-STD. FIRE & SPECIAL PERILS POLICY - 35,251
ROYALTY EXPENSES 1,600 1,600
COMPUTERR &M -TATA TRUST 42,636 1,07,031
CONF/MEETING & EXHIBITION-TATA TRUST 23,020 5,90,279
STAFF WELFARE EXP.-TATA TRUST - 1,49,821
OFFICE EQUIPMENT-TATA TRUST 14,90,600 45,650
ADVERTISING & PUBLICITY EXP.-TATA TRUST 94,147 45,360
TRAINING FEE - TOT PROGRAMME-ASDC 29,427 1,06,200
POSTAGE, TELEPHONE & COMMUNICATION-TATA 1,51,419 22,069
TRUST
BOOKS & PERIODICALS-SILCHAR 2,961 3,230
CONVEYANCE EXPENSE-SILCHAR 4,42,896 15,170
ELECTRICTY & WATER CHARGES-TATA TRUST 7,41,105 2,04,766
FESTIVAL EXPENSES-TATA TRUST - 9,615
PROFESSIONAL CHARGES-OTHERS-SILCHAR 44,000 4,130
SOFTWARE EXPENSES-SILCHAR - 21,240
TAXI HIRING CHARGES-TATA TRUST - 14,012
TRAVILLING EXP. 4,89,705 26,537
FOOD & LODGING CHARGES 91,461
SECURITY CHARGES& MANPOWER 29,00,379
BANK CHARGES 17,519
OTHER MISC. EXPENSES 1,16,050 13,576
TOTAL 89,68,904 35,32,396
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National Institue for Automotive Inspection Maintanance & Training (NIAIMT)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Receipt And Payment Account for the year ended on 31st March, 2020

RECEIPTS For the PAYMENTS For the
year Ended year Ended
31.03.2020 31.03.2020
I. Opening Balance I. Expenses
a) Cash in hand
b) Bank Accounts Indirect Expenses & Expenses Payable 6,54,406
i) In Current accounts 16,69,460
ii) In deposit accounts - | IL Payments made against funds
iii) Saving accounts 25,31,341 | (Name of the Fund or Project should along with the
particulars of payments made for each project)
a) From Government of India -
II. Grants Recevied IILInvestment and deposits made
a) From Government of India - | a) Out of Earmarked/ Endowment funds -
b) From State Government - | b) Out of Own Funds (Investments-Other) -
¢) From other sources (details) 15,80,118
(Grants for capital & revenue exp. To be shown IV) Expenditure on Fixed Assets & Capital Work-in-
separately) Progress
a) Purchase of Fixed Assets =
III. Income on Investments from b) Expenditure on Capital Work-in- progress -
a) Earmarked/Endow.Funds -
b) Own Funds (Oth. Investment) - | V.Refund of Surplus money/ Loans
a) To the Government of India -
IV. Interest Recevied b) To the State Government -
a) On Bank deposits 79,030 | c) To other Provider of funds -
b) Loans, Advances etc - | VI Finance Charges (Interest) -
V. Other Income (Specify) VIIL Other Payments (Specify)
Net Other Receipt (Direct) 8,85,860 | Security Deposit (Liability)
Net Other Receipt (In-Direct) 1,07,859 | Duties and Taxes 1,40,242
Sale of Fixed Assets - | Sundry Creditors 85,50,362
Security Deposit (Asset) -
VI. Amount Borrowed - | Advances
Retention/EMD/PBG
VII. Any other receipts (give details) NATRiP
Retention/EMD/PBG - | VIII. CLOSING BALANCE
Deposit with Authorities/Vendors 38,71,580 | a) Cash in hand 2,43,486
Sundry Debtors 26,16,006 | b) Bank Accounts
Security Deposit (Asset) - i) In Current accounts 21,29,848
Security Deposit (Liability) - ii) In deposit accounts -
iii) Saving accounts 16,22,910
Total 1,33,41,254 1,33,41,254
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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SCHEDULE NO.-6

Significant Accounting Policies & Notes to Accounts for the year ended on
31st March, 2020

1. Method of Accounting

NIAIMT has followed Accrual system of accounting, except as otherwise stated. These
financial statements are prepared on historical cost basis in accordance with generally
accepted accounting principles and accounting standards.

2. Fixed Assets

Fixed assets owned by NIAIMT are stated at their cost of acquisition inclusive of freight,
duties and taxes and other direct expenses related to acquisition incurred for bringing
the assets to working for its intended use.

At the time of disposal of fixed assets, written down value of asset is reduced and balance
is booked as income/expenditure, as the case may be.

3. Depreciation

Depreciation has been provided on fixed assets at the rates prescribed under the Income
Tax Act, 1961, on Written down basis.

4. Foreign Exchange Transaction

Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the date of such transaction. The assets and liabilities outstanding in foreign
exchange outstanding at the date of Balance Sheet has been re-instated at the prevailing
rate on the closing date of the Balance Sheet. Foreign Exchange Fluctuation related to
capital item procurement are capitalized in the value of the respective assets till the date
of “put to use’ of assets. Fluctuation arises after the date of ‘put to use’ is booked in the
income & expenditure account as revenue in nature.

5. Employee Benefits

Bonus to employees are accounted on cash basis. Further, other benefits like leave
encashment, Gratuity, Provident Funds & ESI are accounted on accrual basis.

6. Income Recognition

Revenue are in nature of services of Driving Training, Mechanical Training, Vehicle
inspection etc. have been recognized as and when services are completed. Interest earned
on investment of surplus revenue of centre are treated as income.

NOTES TO ACCOUNTS

1. NIAIMT has Reserve & Surplus (excess of expenditure over income) amount Rs.
(1,50,78,277) till 31.03.2020 including the Reserve & Surplus Rs. 44,77,331/- as on
31.03.2019 as transferred from NATIS.

2. NIAIMT has created the provision of Gratuity for the employees posted at center as
on 31.03.2020 amount Rs. 32,59,103/- (out of which Rs. 27,68,898/- as on 31.03.2019
transferred from NATIS) .

@
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3. NIAIMT has created the provision of leave encashment for the employees posted at
center as on 31.03.2020 amount Rs. 9,65,277 / - (out of which Rs. 6,25,340/- as on 31.03.2019
transferred from NATIS) .

4. NIAIMT has created the fixed assets from revenue fund as on 31.03.2020 amount Rs.
9,26,248/- WDV (WDV Rs. 9,68,550/- as on 31.03.2019 ) .

5. The balances of Advances, security deposits, Debtors & Creditors are subject to
confirmation and reconciliation.

6. Previous year figures are re-grouped, re-arranged & re-casted wherever necessary to
make current figure more comparable.

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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(Amount in Rs.)

PARTICULARS SCHEDULE | ASON AS ON
NO. 31.03.2020 | 31.03.2019

LIABILITIES

NATIS FUND (INTER BRANCH BALANCES) 5,97,12,853 | (3,65,17,082)

RESERVE & SURPLUS

EXCESS OF INCOME OVER EXPENDITURE 23,99,52,167 | 14,93,37,286

CURRENT LIABILITIES AND PROVISIONS 1 2,69,68,494 97,02,647
TOTAL 32,66,33,514 | 12,25,22,851

ASSETS

FIXED ASSETS 1,58,50,169 79,46,875

CURRENT ASSETS, DEPOSITS AND

ADVANCES

SUNDRY DEPOSITS 13,37,801 -

ADVANCES & RECEIVABLES 2 17,49,37,442 |  4,68,95,489

DEPOSITS, CASH & BANK BALANCES 3 13,45,08,102 |  6,76,80,487
TOTAL 32,66,33,514 | 12,25,22,851

NOTES TO THE ACCOUNTS 7

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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Global Automotive Research Centre (GARC)

A DIVISION OF NATRIP IMPLEMENTATION SOCIETY Y

National Automotive Testing and R&d Infrastructure Project

Income & Expenditure Account for the year ended 31st March, 2020

(Amount in Rs.)

PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 31.03.2019
INCOME
INCOME FROM OPERATION 28,14,39,729 | 12,99,69,188
LESS : GST PAID 3,98,86,862 1,84,54,245
NET INCOME FROM OPERATION 24,15,52,867 | 11,15,14,943
INTEREST INCOME 36,53,416 -
MISCELLANEOUS INCOME 23,126 -
TOTAL 24,52,29,409 | 11,15,14,943
EXPENDITURE
OPERATION & ESTABLISHMENT EXPENSES 4 4,28,68,088 4,41,17,539
SALARIES & OTHER ALLOWANCES 4,46,79,055 -
TESTING EXPENSES & CONSUMABLES 5 6,48,38,407 2,56,99,546
DEPRECIATION ON FIXED ASSETS 6 22,28,978 -
EXCESS OF INCOME OVER EXPENDITURE 9,06,14,881 4,16,97,858
TOTAL 24,52,29,409 | 11,15,14,943
BALANCE BROUGHT FORWARD 14,93,37,286 | 10,76,39,428
BALANCE CARRIED TO BALANCE SHEET 23,99,52,167 | 14,93,37,286
NOTES TO THE ACCOUNTS 7
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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(Amount in Rs.)

PARTICULARS FOR THE YEAR | FOR THE YEAR
ENDED ENDED
31.03.2020 31.03.2019

SCHEDULE NO. 1

CURRENT LIABILITIES & PROVISIONS

CREDITORS 27,52,089 6,97,937

ADVANCES RECEIVED FROM CUSTOMERS 18,22,170 10,97,579

EXPENSES PAYABLE 1,88,42,109 75,08,630

DUTIES & TAXES 27,92,126 3,53,501

OTHER LIABILITIES 7,60,000 45,000
TOTAL 2,69,68,494 97,02,647

SCHEDULE NO. 2

ADVANCES & RECEIVABLES

SUNDRY ADVANCES & RECEIVABLES 84,518 11,958

SUNDRY DEBTORS 7,21,49,252 3,02,52,991

TAX DEDUCTED AT SOURCE RECEIVABLE 3,47,58,863 1,36,12,772

INPUT GST RECEIVABLE 5,95,10,691 16,29,488

PREPAID EXPENSES 84,34,118 13,88,280
TOTAL 17,49,37,442 4,68,95,489

SCHEDULE NO.3

DEPOSITS,CASH & BANK BALANCES

BALANCE WITH SCHEDULE BANK

A) CURRENT ACCOUNT 25,11,753 3,06,60,061

B) SAVING ACCOUNT 1,13,15,919 3,67,26,784

C) FIXED DEPOSITS 12,00,00,000 -

INTEREST ACCRUED ON FDR & OTHERS 6,80,430 2,93,642

CASH BALANCES - -
TOTAL 13,45,08,102 6,76,80,487

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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Global Automotive Research Centre (GARC)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Schedule Forming Part of the Balance Sheet as on 31st March, 2020

National Automotive Testing and R&d Infrastructure Project

(Amount in Rs.)

PARTICULARS FOR THE YEAR | FORTHE YEAR
ENDED ENDED
31.03.2020 31.03.2019
SCHEDULE NO. 4
OPERATION & ESTABLISHMENT EXPENSES
TAXI HIRING EXPENSES 28,30,314 17,22,402
STAFF WELFARE EXPENSES 30,92,682 13,87,277
LAB RUNNING & MAINTENANCE EXPENSES 65,68,894 97,92,756
PRINTING & STATIONERY 8,99,878 6,38,748
CONVEYANCE EXPENSES 59,582 1,20,004
BANK CHARGES 12,321 1,651
ANNUAL MAINTANANCE CONTRACTS - 81,700
ANNUAL CHARGES TO SIPCOT 40,58,641 17,57,728
AMC FOR EQUIPMENT 17,80,245 9,05,450
COMPUTER RUNNING & MAINTENANCE 2,38,859 10,24,496
INTERNET CHARGES 5,09,612 3,43,425
OFFICE REPAIR & MAINTENANCE 1,07,18,499 1,99,57,627
POSTAGE,TELEPHONE & COURIER 2,76,261 2,65,094
STDFIRE & SP PERILS POLICY - 7,76,441
VECHILE RUNNING & MAINTENANCE 2,07,342 1,87,161
CONFRENCE/MEETING/WORKSHOP 17,27,614 24,63,718
GARC ACADEMY-FACULTY EXPENSES - 4,000
BOOKS & PERIODICALS 1,94,467 28,010
TRAVELLING EXPENSES 6,33,926 6,97,231
PROFESSIONAL & LEGEL EXPENSES 34,05,686 9,66,007
ONLINE CERTIFICATE PORTAL - 9,64,694
EQUIPMENT REPAIR & MAINTENANCE CHARGE = 8,850
SECURITY EXPENSES 42,61,878 23,069
ADVERTISEMENT CHARGES 7,63,002 -
CONSUMBALES AND SPARES EXPENSES 6,28,385 -
TOTAL 42868088 4,41,17,539
SCHEDULE NO. 5
TESTING EXPENSES & CONSUMABLES
PURCHASES OF CONSUMABLES 11,27,165 -
CONTRACT WAGES 1,73,72,338 -
CUSTOM CLEARANCE AGENCIES CHARGES 7,52,004 -
ELECTRICITY & WATER CHARGES 3,34,77,364 1,46,94,512
FUEL CHARGES -DIESEL & PETROL 1,21,09,536 1,10,05,034
TOTAL 6,48,38,407 2,56,99,546
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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Global Automotive Research Centre (GARC)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

National Automotive Testing and R&d Infrastructure Project

Receipt And Payment Account for the year ended on 31st March, 2020

RECEIPTS For the PAYMENTS For the
year Ended year Ended
31.03.2020 31.03.2020
1. OPENING BALANCE I. Expenses
a) Cash in hand
b) Bank Accounts Indirect Expenses & Expenses Payable 930,672
i) In Current accounts 30,660,061
ii) In deposit accounts II. Payments made against funds
iii) Saving accounts 36,726,784 | " (Name of the Fund or Project should along
with the particulars of payments made for each project) "
a) From Government of India
II. Grants Recevied IIL.Investment and deposits made
a) From Government of India a) Out of Earmarked/ Endowment funds
b) From State Government b) Out of Own Funds (Investments-Other) 120,000,000
¢) From other sources (details)
( Grants for capital & revenue exp. To be shown IV) Expenditure on Fixed Assets & Capital Work-in-
separately) Progress
a) Purchase of Fixed Assets 3,167
IIL. Income on Investments from b) Expenditure on Capital Work-in- progress
a) Earmarked/Endow.Funds
b) Own Funds (Oth. Investment) V . Refund of Surplus money/ Loans
a) To the Government of India
IV. Interest Recevied b) To the State Government
a) On Bank deposits 3,228,523 | c) To other Provider of funds
b) Loans, Advances etc VI. Finance Charges (Interest)
V. Other Income (Specify) VII. Other Payments (Specify)
Net Other Receipt (Direct) Security Deposit (Liability)
Net Other Receipt (In-Direct) 105,535 | Duties and Taxes 24,961,899
Sale of Fixed Assets Sundry Creditors 126,258,523
Security Deposit (Asset) 20,661,992
VI. Amount Borrowed Advances 595,243
Retention/EMD/PBG
VII. Any other receipts (give details)
Retention/EMD/PBG VIII. CLOSING BALANCE
Deposit with Authorities/Vendors 1,360,000 | a) Cash in hand
Sundry Debtors 234,781,265 | b) Bank Accounts
Security Deposit (Asset) 377,000 i) In Current accounts 2,511,753
Security Deposit (Liability) ii) In deposit accounts
iii) Saving accounts 11,315,919
Total 307,239,168 | Total 307,239,168
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)
Place: New Delhi
Dated: 21.09.2020
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Global Automotive Research Centre (GARCQC),
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY
SCHEDULE NO.-7

Significant Accounting Policies & Notes to Accounts for the year ended on
31st March, 2020

1. Method of Accounting

GARC has followed Accrual system of accounting, except as otherwise stated. These
financial statements are prepared on historical cost basis in accordance with generally
accepted accounting principles and accounting standards.

2. Fixed Assets

Fixed assets owned by the GARC are stated at their cost of acquisition inclusive of freight,
duties and taxes and other direct expenses related to acquisition incurred for bringing
the assets to working for its intended use.

At the time of disposal of fixed assets, written down value of asset is reduced and balance
is booked as income/expenditure, as the case may be.

3. Depreciation

Depreciation has been provided on fixed assets at the rates prescribed under the Income
Tax Act, 1961, on Written down basis.

4. Foreign Exchange Transaction

Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the date of such transaction. The assets and liabilities outstanding in foreign
exchange outstanding at the date of Balance Sheet has been re-instated at the prevailing
rate on the closing date of the Balance Sheet. Foreign Exchange Fluctuation related to
capital item procurement are capitalized in the value of the respective assets till the date
of “put to use’ of assets. Fluctuation arises after the date of ‘put to use” is booked in the
income & expenditure account as revenue in nature.

5. Employee Benefits

Bonus to employees are accounted on cash basis. Further, other benefits like leave
encashment, Gratuity, Provident Funds & ESI are accounted on accrual basis.

6. Income Recognition

Revenue of GARC are in nature of services of Testing of Vehicles have been recognized
as and when services are completed. Interest earned on investment of surplus revenue of
centre are treated as income.

NOTES TO ACCOUNTS

1. GARC has Reserve & Surplus (excess of income over expenditure) amount Rs.
23,99,52,167/- till 31.03.2020 including the Reserve & Surplus Rs. 14,93,37,286/- as on
31.03.2019 as transferred from NATIS.

2. GARC has created the provision of Gratuity for the employees posted at center as
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on 31.03.2020 amount Rs. 96,71,535/- (out of which Rs. 73,58,888/- as on 31.03.2019
transferred from NATIS) .

3. GARC has created the provision of leave encashment for the employees posted at center
as on 31.03.2020 amount Rs. 47,20,180/- (out of which Rs. 31,11,231/- as on 31.03.2019
transferred from NATIS) .

4. GARC has created the fixed assets from revenue fund as on 31.03.2020 amount Rs.
1,58,50,169/- WDV (WDV Rs. 79,46,875/- as on 31.03.2019 ) .

5. The balances of Advances, security deposits, Debtors & Creditors are subject to
confirmation and reconciliation.

6. Previous year figures are re-grouped, re-arranged & re-casted wherever necessary to
make current figure more comparable.

ASST .DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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National Automotive Testing Tracks (NATRAX)

A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Balance Sheet Ason 31st March, 2020

(Amount in Rs.)

PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 31.03.2019

LIABILITIES

NATIS FUND (INTER BRANCH BALANCES) 2,85,76,763 3,22,49,025

RESERVE & SURPLUS

EXCESS OF INCOME OVER EXPENDITURE 30,74,12,049 19,01,59,264

CURRENT LIABILITIES AND PROVISIONS 1 2,52,28,361 1,46,87,049
TOTAL 36,12,17,173 23,70,95,338

ASSETS

FIXED ASSETS 81,82,743 55,60,751

CURRENT ASSETS, DEPOSITS AND ADVANCES

SUNDRY DEPOSITS - -

ADVANCES & RECEIVABLES 2 13,32,14,241 8,10,68,858

DEPOSITS, CASH & BANK BALANCES 3 21,98,20,189 15,04,65,729
TOTAL 36,12,17,173 23,70,95,338

NOTES TO THE ACCOUNTS 7

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020




National Automotive Testing and R&d Infrastructure Project

INATRIP|
Oiivirag Inclia [ndo the Fufure

National Automotive Testing Tracks (NATRAX)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Income & Expenditure Account for the year ended 31st March, 2020

(Amount in Rs.)

PARTICULARS SCHEDULE AS ON AS ON
NO. 31.03.2020 31.03.2019
INCOME
INCOME FROM OPERATION 20,08,47,569 | 15,85,75,574
LESS : GST PAID 3,01,53,178 2,41,32,016
NET INCOME FROM OPERATION 17,06,94,391 | 13,44,43,558
INTEREST INCOME 1,14,69,497 -
MISCELLANEOUS INCOME 1,47,000 -
TOTAL 18,23,10,888 | 13,44,43,558
EXPENDITURE
OPERATION & ESTABLISHMENT EXPENSES 4 3,43,28,431 1,18,67,887
SALARIES & OTHER ALLOWANCES 2,70,51,061 -
TESTING EXPENSES & CONSUMABLES 5 21,97,270 1210
DEPRECIATION ON FIXED ASSETS 6 14,81,341 -
PRIOR PERIOD EXPENSES - 1,61,00,817
EXCESS OF INCOME OVER EXPENDITURE 11,72,52,785 | 10,64,73,643
TOTAL 18,23,10,888 | 13,44,43,558
BALANCE BROUGHT FORWARD 19,01,59,264 8,36,85,621
BALANCE CARRIED TO BALANCE SHEET 30,74,12,049 | 19,01,59,264
NOTES TO THE ACCOUNTS 7
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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Schedule Forming Part of the Balance Sheet as on 31st March, 2020

(Amount in Rs.)

PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31.03.2020 ENDED 31.03.2019
SCHEDULE NO. 1
CURRENT LIABILITIES & PROVISIONS
CREDITORS 65,27,677 1,64,997
EXPENSES PAYABLE 1,19,88,455 -
DUTIES & TAXES 61,75,131 71,16,232
RETENTION MONEY 3,36,437 -
ADVANCES RECEIVED FROM CUSTOMERS - 74,05,820
OTHER LIABILITIES 2,00,661
TOTAL 2,52,28,361 1,46,87,049
SCHEDULE NO. 2
ADVANCES & RECEIVABLES
SUNDRY ADVANCES & RECEIVABLES 3,18,898 1,643
SUNDRY DEBTORS 10,54,14,106 7,00,63,091
TAX DEDUCTED AT SOURCE RECEIVABLE 2,39,32,594 1,10,03,773
PREPAID EXPENSES 35,48,643 351
TOTAL 13,32,14,241 8,10,68,858
SCHEDULE NO.3
DEPOSITS,CASH & BANK BALANCES
BALANCE WITH SCHEDULE BANK
A) CURRENT ACCOUNT - -
B) SAVING ACCOUNT 1,60,32,927 2,78,04,172
C) FIXED DEPOSITS 20,34,34,750 12,26,61,557
INTEREST ACCRUED ON FDR & OTHERS 3,27,054.00 -
CASH BALANCES 25,458.00 -
TOTAL 21,98,20,189 15,04,65,729
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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National Automotive Testing Tracks (NATRAX)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

Schedule Forming Part of the Balance Sheet as on 31st March, 2020

(Amount in Rs.)

PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31.03.2020 ENDED 31.03.2019
SCHEDULE NO. 4
OPERATION & ESTABLISHMENT EXPENSES
ADVERTISEMENT & PUBLICITY 3,48,347 19,530
BANK CHARGES 14,890 16,511
BOOKS & PERIODICALS 6,060 19,365
COMPUTER REPAIR & MAINTENANCE 2,96,176 11,650
CONF/MEETING & EXHIBITION WORKSHOP 6,34,780 12,92,110
CONVEYANCE EXPENSE 32,924 7,445
ELECTRICITY & WATER CHARGES 41,97,193 3,30,668
FESTIVAL EXPENSES 1,23,353 1,20,560
OFFICE REPAIR & MAINTAINENCE 20,41,223 50,02,833
POSTAGE, TELEPHONE & COMMUNICATION 27,173 7,580
PRINTING & STATIONERY 1,85,676 51,297
PROFESSIONAL CHARGES 10,51,050 2,43,080
SECURITY EXPENSES 1,13,37,465 29,10,654
SOFTWARE EXPENSES - 40,592
STAFF WELFARE EXPENSE 15,84,227 3,35,226
STD. FIRE & SPECIAL PERILS POLICY 1,50,817 2,578
TAXI HIRING CHARGES 18,22,075 1,59,346
TRAVELLING EXPENSE-DOMESTIC 9,14,138 7,43,755
TRAVELLING EXPENSES - INTERNATIONAL - 3,25,751
VEHICLE INSURANCE EXPENSES - 9,326
VEHICLE RUNNING & MAINTENANCE 3,52,593 2,18,029
AMBULANCE & MEDICAL CHARGES 5,73,144 -
ELECTRICAL CONSUMABLE & MAINTENANCE 5,03,059 -
LAB EQUIPMENT REPAIR & MAINTENANCE 1,87,460 -
OUTSOURCE MANPOWER CHARGES 39,90,094 -
SITE EXPENSES 6,40,864 -
STATUTORY FEE TO MP POLLOUTION CONTROL BOARD 20,42,500 -
TRACK MAINTENANCE EXPENSES 12,71,150 -
TOTAL 3,43,28,431 1,18,67,887
SCHEDULE NO. 5
TESTING EXPENSES & CONSUMABLES
TESTING EXPENSES 21,97,270 1,210
TOTAL 21,97,270 1,210
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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National Automotive Testing Tracks (NATRAX)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

National Automotive Testing and R&d Infrastructure Project

Receipt And Payment Account for the year ended on 31st March, 2020

RECEIPTS For the PAYMENTS For the
year Ended year Ended
31.03.2020 31.03.2020
1. OPENING BALANCE I. Expenses
a) Cash in hand
b) Bank Accounts Indirect Expenses & Expenses Payable 24,892,207
i) In Current accounts
ii) In deposit accounts II. Payments made against funds
iii) Saving accounts 27,804,172 | (Name of the Fund or Project should along with the
particulars of payments made for each project)
a) From Government of India
II. Grants Recevied III.Investment and deposits made
a) From Government of India a) Out of Earmarked/ Endowment funds
b) From State Government b) Out of Own Funds (Investments-Other) 76,000,000
¢) From other sources (details)
( Grants for capital & revenue exp. To be shown IV) Expenditure on Fixed Assets & Capital Work-in-
separately) Progress
a) Purchase of Fixed Assets 2,000
IIL. Income on Investments from b) Expenditure on Capital Work-in- progress
a) Earmarked/Endow.Funds
b) Own Funds (Oth. Investment) 4,112,597 | V. Refund of Surplus money/ Loans
a) To the Government of India
IV. Interest Recevied b) To the State Government
a) On Bank deposits 1,233,003 | c) To other Provider of funds
b) Loans, Advances etc VI. Finance Charges (Interest)
V. Other Income (Specify) VII. Other Payments (Specify)
Net Other Receipt (Direct) 61,396 | Security Deposit (Liability)
Net Other Receipt (In-Direct) 10,000 | Duties and Taxes 36,859,404
Sale of Fixed Assets Sundry Creditors 42,092,399
Advances 446,000
VI. Amount Borrowed Retention/EMD/PBG 177,890
VII. Any other receipts (give details)
Retention/EMD/PBG 111,940 | VIII. CLOSING BALANCE
Deposit with Authorities/Vendors 115,132 | a) Cash in hand 25,458
Sundry Debtors 157,419,582 | b) Bank Accounts
Security Deposit (Asset) 5,660,463 i) In Current accounts
Security Deposit (Liability) ii) In deposit accounts
iii) Saving accounts 16,032,927
Total 196,528,285 Total 196,528,285
ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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National Automotive Testing Tracks (NATRAX)
A DIVISION OF NATRIP IMPLEMENTATION SOCIETY

SCHEDULE NO.-7

Significant Accounting Policies & Notes to Accounts for the year ended on
31st March, 2020

1. Method of Accounting

NATRAX has followed Accrual system of accounting, except as otherwise stated. These
financial statements are prepared on historical cost basis in accordance with generally
accepted accounting principles and accounting standards.

2. Fixed Assets

Fixed assets owned by NATRAX are stated at their cost of acquisition inclusive of freight,
duties and taxes and other direct expenses related to acquisition incurred for bringing
the assets to working for its intended use.

At the time of disposal of fixed assets, written down value of asset is reduced and balance
is booked as income/expenditure, as the case may be.

3. Depreciation

Depreciation has been provided on fixed assets at the rates prescribed under the Income
Tax Act, 1961, on Written down basis.

4. Foreign Exchange Transaction

Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the date of such transaction. The assets and liabilities outstanding in foreign
exchange outstanding at the date of Balance Sheet has been re-instated at the prevailing
rate on the closing date of the Balance Sheet. Foreign Exchange Fluctuation related to
capital item procurement are capitalized in the value of the respective assets till the date
of “put to use’ of assets. Fluctuation arises after the date of ‘put to use” is booked in the
income & expenditure account as revenue in nature.

5. Employee Benefits

Bonus to employees are accounted on cash basis. Further, other benefits like leave
encashment, Gratuity, Provident Funds & ESI are accounted on accrual basis.

6. Income Recognition

Revenue of NATRAX are in nature of services of Testing of Vehicles have been recognized
as and when services are completed. Interest earned on investment of surplus revenue of
centre are treated as income.

NOTES TO ACCOUNTS

1. NATRAX has Reserve & Surplus (excess of income over expenditure) amount Rs.
30,74,12,049/- till 31.03.2020 including the Reserve & Surplus Rs. 19,01,59,265/- as on
31.03.2019 as transferred from NATIS.

@
]



INATRIP| National Automotive Testing and R&d Infrastructure Project

Oiivirag Inclia [ndo the Fufure

2. NATRAX has created the provision of Gratuity for the employees posted at center as
on 31.03.2020 amount Rs. 83,09,250/- (out of which Rs. 67,48,365/- as on 31.03.2019
transferred from NATIS) .

3. NATRAX has created the provision of leave encashment for the employees posted
at center as on 31.03.2020 amount Rs. 33,66,995/- (out of which Rs. 21,49,914/- as on
31.03.2019 transferred from NATIS).

4. NATRAX has created the fixed assets from revenue fund as on 31.03.2020 amount Rs.
81,82,743/- WDV (WDV Rs. 55,60,751/- as on 31.03.2019) .

5. The balances of Advances, security deposits, Debtors & Creditors are subject to
confirmation and reconciliation.

6. Previous year figures are re-grouped, re-arranged & re-casted wherever necessary to
make current figure more comparable.

ASST. DIRECTOR DIRECTOR CEO & PD
(FINANCE) (FINANCE & ADMIN)

Place: New Delhi
Dated: 21.09.2020
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SEPARATE AUDIT REPORT OF THE COMPTROLLER &
AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF NATRIP
IMPLEMENTATION SOCIETY (NATIS), NEW DELHI (INCLUDING ALL

DIVISIONS OF NATIS) FOR THE YEAR ENDED 31 MARCH 2020

1.

We have audited the attached Balance Sheet, Income and Expenditure Account and
Receipts and Payments Account of NATRIP IMPLEMENTATION SOCIETY (NATIS)
for the year ended 31 March 2020 under Section 20(1) of the Comptroller & Auditor
General’s (Duties, Powers and Conditions of Service) Act, 1971 read with Section 89 (b)
of NATIS Memorandum & Rules and Regulations, 2005. The audit has been entrusted
to Comptroller & Auditor General of India for the period up to 2021-22. The preparation
of these financial statements is the responsibility of the NATIS management. Our
responsibility is to express an opinion on these financial statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure
norms etc. Audit observations on financial transactions with regard to compliance
with the Laws, Rules & Regulations (Propriety and Regularity) and efficiency-cum-
performance aspects, etc., if any, are reported through Inspection Report/CAG’s Audit
Reports separately.

We have conducted our audit in accordance with accounting standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosure in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit, we report that:

(i) We have obtained all information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(i) The Balance Sheet and Income & Expenditure Account/ Receipts and Payments
dealt with by this report have been drawn up in the format prescribed by the
Government.

(iii) In our opinion, proper books of accounts and other relevant records have been
maintained by NATIS as required under Rule 89 (a) of NATIS Memorandum &
Rules and Regulations, 2005 in so far as it appears from our examination of such
books.

(iv) We further report that:
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COMMENT ON ACCOUNTS
A. BALANCE SHEET
A.1 Current Liabilities and Provisions (Schedule 4)

Current Liabilities and Provisions (Schedule 4-A): 3318.48 crore

A.1.1 The above does not include 322.60 lakh being the amount of testing expenses incurred

by ICAT Manesar (a division of NATIS) before 31 March 2020 with corresponding
payments made between April 2020 and June 2020. As these activities were already
completed as on the date of balance sheet, the provision for expenses payable should
have been made in the accounts.

Non-provision of liability has resulted in understatement of Current Liabilities
by 322.60 lakh. Consequently, this has also resulted in understatement of “Excess of
expenditure over income’ to the same extent.

A.1.2 The above does not include ¥7.04 crore being the value of work done by M/s L&T

A2

A3

till 05 March 2020 in respect of construction of High-Speed Track, NATRAX, Indore,
under Project Assets. The work was completed before 31 March 2020 and payment
has been made in May 2020. As the above work was already completed as on the date
of balance sheet, the provision for the amount payable to contractor should have been
made in the accounts.

Non-provision of liability has resulted in understatement of Current Liabilities as well
as Project Assets by X7.04 crore.

Other Project Grants (Schedule 4B): 34.23 crore
NATRIP Implementation Society (ICAT): 329.21 lakh

The above is unpaid amount to contractors towards creation of assets out of project
grant. It is part of total grant of ¥5.32 crore which has already been utilized in creation
of assets. Thus, the depiction of this amount as liability is not correct and has resulted
in overstatement of both Current Liabilities and Project Assets by 329.21 lakh.

Cumulative Depreciation on Project Assets (Schedule 9): 3677.84 crore

As per accounting principles, net block of fixed assets should be shown in the
accounts after deducting the depreciation from gross block. But in respect of project
assets created out of grants, gross value of assets has been shown in project assets and
accumulated depreciation thereon has been shown under “Liabilities’.

The incorrect depiction of accumulated depreciation on project assets under
liabilities has resulted in overstatement of liabilities by ¥677.84 crore with consequent
overstatement of project assets by same amount.

ASSETS
FIXED ASSETS

A4

Project Assets (Schedule 8A): 32,964.64 crore Pre-operating Expenses (Schedule 8C):
X327.19 crore

Project Assets include assets belonging to Automotive Research Association of India
(ARAI), Pune (X267.71 crore) and Vehicle Research & Development Establishment

@
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(VRDE), Ahmednagar (% 46.02 crore). As these assets created out of grants have been
used and maintained independently by ARAI and VRDE and they are not part of
NATIS, accounting of these assets and related grant amount in the books of NATIS is
not correct. Similarly, pre-operating expenses belonging to ARAI, Pune amounting to
X28.17 crore (relating to assets which have been already transferred to ARAI, Pune)
are included in Pre- operative expenses.

This has resulted in overstatement of project assets by ¥313.73 crore, Pre-operative
expenses by ¥28.17 crore and Project Grant by ¥341.90 crore.

A.5 Project Assets (Schedule 8A): X 2,964.64 crore

A.5.1 NATIS capitalized X 18.60 crore as GST on High-Speed Track project of NATRAX
Indore. However, the final GST impact on High-Speed Track project as assessed by
the consultant appointed for this purpose worked out to X 11.74 crore. Therefore, the
amount capitalized should have been reduced by ¥ 6.86 crore and the same should
have been shown as advances.

The incorrect accounting treatment has resulted in overstatement of Project Assets
and understatement of Current Assets, Deposits & Advances by X 6.86 crore.

A.5.2 NATIS levied and recovered X 4.63 crore, being liquidated damages, penalties,
etc from the contractors as per the terms of contract and adjusted the value of project
assets by the same amount in respect of project assets capitalized during 2016-2020.

The liquidated damages, penalties, etc should have been shown as miscellaneous
income, and further payable to Government of India, as these are part of the project
income which is to be refunded to Government of India and the asset should have
been capitalized at full value without deducting the liquidated damages and penalties.

Incorrect treatment of liquidated damages, penalties etc. has resulted in understatement
of Fixed Assets (Project Assets) and payable to Government of India under Project
Grant by < 4.63 crore.

A.6 Project Assets (Schedule 8A): X 2,964.64 crore

Project Assets include X 24.27 crore being the value of project assets of NATRAX-Indore
transferred to the State Government before 2018-19. As the NATIS is not getting any
benefit from these assets, these project assets should have been charged off through
Income and Expenditure Account.

Inclusion of project assets transferred in the accounts of NATIS has resulted in
overstatement of Project Assets and understatement of Excess of Expenditure over
Income by X 24.27 crore.

Despite being pointed out in SAR for the year 2018-19, no corrective action has been
taken by the management.

A.7 Project Assets (Schedule 8A): X 2,964.64 crore

The above includes X 18.75 crore being the value of Project Assets which became obsolete
and support for which has been discontinued by original equipment manufacturers
(OEM) and were replaced with technologically upgraded project assets during 2018-19.
As per the vendor, the realizable value of these project assets was negligible, hence
the book value of these assets should have been provided for completely.

©
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Inclusion of obsolete project assets has resulted in overstatement of Project Assets and
understatement of Excess of Expenditure over Income by X 18.75 crore.

Despite being pointed out in SAR for the year 2018-19, no corrective action has been
taken by the management.

CURRENT ASSETS DEPOSIT AND ADVANCES
A.8 Advances and Receivables (Schedule 6)
Advances to UPSIDC for NCVRS: X 7.33 crore

The above includes X 7.33 crore out of ¥43.84 crore paid to U.P. State Industrial
Development Corporation (UPSIDC) for allotment of land in Trishundi to set up a green
field project called National Centre for Vehicle Research and Safety (NCVRS), Rai-
Bareli, Uttar Pradesh, by NATIS. However, CCEA approved the shifting of facilities
of NCVRS to another location. NATIS claimed for refund of X 43.84 crore from UPSIDC.
UPSIDC refunded X 36.51 crore after adjusting X 7.33 crore as deductibles in condition
of surrender of land and denied considering the request of refund of the balance ¥ 7.33
crore after repeated requests. As the amount is not recoverable, a provision should have
been made in the accounts. But no such provision has been made.

Non-provision of advances to UPSIDC has resulted in overstatement of ‘Current Assets,
Deposits and Advances” and understatement of “Excess of Expenditure over Income’ by
X 7.33 crore.

B. INCOME AND EXPENDITURE ACCOUNT
EXPENDITURE

B.1 Depreciation on Fixed Assets (Schedule 9) ¥ 234.56 crore
Significant Accounting Policies & Notes to Accounts (Schedule 13)

A reference is invited to the point No. 2 of Significant Accounting policies wherein it
has been mentioned that the indirect (pre-operative) expenses have been accumulated
and shall be capitalized on completion of NATRIP project. Accordingly, NATIS did
not capitalize the pre-operative expenses of X 286.79 crore incurred towards creation of
project assets. The accounting policy is not correct as related project assets have already
been capitalized and, therefore related indirect expenses (pre-operative) should also
have been capitalized as per matching concept of accounting.

Further, depreciation of X 51.91 crore was not charged on the understated project assets
of X 286.79 crore for the period 2017-18 to 2019-20 (amount of depreciation prior to the
period 2017-18 could not be quantified as relevant details not made available).

Non capitalization of pre-operative expenses has resulted in overstatement of pre-
operative expenses by ¥ 286.79 crore and understatement of project assets by X
234.88 crore. Further, it also resulted in understatement of depreciation and excess of
expenditure over income by ¥ 51.91 crore.

B.2 Depreciation of Fixed Assets (Schedule 9) X 234.56 crore

A reference is invited to the Accounting Policy No. 3 (a), which stipulates that
“Depreciation has been provided on fixed assets at the rates prescribed under the Income Tax
Act 1961 on written down value basis”. Accordingly, when an asset is put to use for more

©
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B.3

than 180 days depreciation at full rate is charged and if it is put to use for less than 180
days, depreciation at half of the rate is charged.

In view of above, depreciation on Combustion Air Handling Unit (CAHU) equipment,
which was put to use in September 2019, should have been charged at full rate
i.e ¥ 80.46 lakh. However, NATIS considered March 2020 as the capitalization date
(being the date of approval of competent authority for capitalization) for the purpose
of depreciation on CAHU equipment and charged the depreciation at half of the ratei.e
% 40.23 lakh.

This has resulted in understatement of Depreciation on Fixed Assets and understatement
of Excess of Expenditure over Income both by ¥ 40.23 lakh.

Salary & Other Allowances (Schedule 10): ¥ 63.12 crore

Above includes X 45.54 lakh paid towards annual renewal premium for the policy taken
from LIC for leave encashment of employees. As the premium pertained to the FY 2020-
21, liability thereof not have been recognised in the annual accounts for the year 2019-
20. This has resulted in overstatement of Salary and Other Allowances and “Excess of
expenditure over income’ by I 45.54 lakh and overstatement of Current Liabilities to
that extent.

Further, in Note no 14 of Schedule 13, it has inter-alia been stated that, for the financial
year 2019-20, ICAT has paid an amount of X 45,54,529/- to LIC as a contribution under
this policy and the same has been debited to Income & Expenditure account. The same
is not correct as for the year 2019-20, X 1.89 crore was paid in April 2019 as a contribution
under this policy.

GENERAL COMMENTS

Project Assets amounting to X 2 crore lying under NCVRS/ ADAC, Raebareli represents
assets transferred to other divisions of NATIS or which are to be written off due to their
non-usability and therefore, no economic benefit is flowing to the NATIS.

Despite being pointed out in Management Letter for the year 2018-19, no corrective
action has been taken by the management.

C.2 Actuarial valuation of liability towards leave encashment and Gratuity payable to

employees has yet to be conducted by the NATIS Hqtrs and other units (except ICAT
unit) which has resulted in violation of the Accounting Standard - 15 (Employee
Benefits).

GRANT-IN-AID

NATIS has opening balance of unutilized grant of ¥ 18.74 crore!' and earned interest
of ¥ 0.37 crore during the year on that grant. During the year, grants in aid of ¥ 212.00
crore was received. NATIS could utilize a sum of ¥ 173.50 crore leaving a balance of
X 57.61 crore as unutilized as on 31 March 2020.

In SAR of 2018-19, closing balance of Grant-in-aid was shown as X 6.47 crore. On clarification sought from the
management, it was revealed that a balance of % 13.56 crore under EV testing facility was inadvertently not included
and a balance of X 0.42 crore under ICAT (R&D Project) was wrongly taken as X 1.71 crore.

@
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E. Management letter

Deficiencies which have not been included in the Separate Audit Report have been
brought to the notice of NATIS through a management letter issued separately for
remedial/ corrective action.

(v) Subject to our observation in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account/Receipt and Payment Account dealt with
by this report are in agreement with the books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statement read together with the Accounting Policies
and Notes on Accounts, and subject to the significant matters stated above and other
matters mentioned in the Annexure to this Separate Audit Report, give a true and fair
view in conformity with the accounting principles generally accepted in India:

(@) In so far as it related to the Balance Sheet, of the state of affairs of NATRIP
Implementation Society as at 31 March 2020, and

(b) In so far as it related to Income and Expenditure Account, of the Excess of
Expenditure over Income for the year ended as on that date.

For and on behalf of the
Comptroller & Auditor General of India

YI\ Ol[v»v frf’t/

(Vidhu Sood)

Principal Director of Audit
(Industry & Corporate Affairs)
New Delhi

Date: 16/07/2021
Place: New Delhi
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Annexure to Separate Audit Report of NATRiP Implementation Society (NATIS),
New Delhi (including all Divisions of NATIS) for the year 2019-20

1. Adequacy of Internal Audit System

NATIS has no Internal Audit wing. The work of internal audit is carried out by the
firm of Chartered Accountants. The Internal Audit Reports did not comment upon the
compliance to observation raised in previous internal audit reports. No issue other than
statutory compliances was covered by the internal audit report of NATIS.

2. Adequacy of Internal Control System
The internal control is deficient due to following;:

(i) No Travelling Allowance & Leave Travel Concession register was found to be
maintained.

(i) No confirmation of debtors, creditors, receivables and payables at the end of the
financial year was found on record in NATIS.

3. System of Physical Verification of Fixed Assets

Physical verification of Fixed Assets (Project Assets) of Global Automotive Research
Centre (GARC) Chennai and National Institute for Automotive Inspection Maintenance
& Training (NIAIMT) Silchar as on 31 March 2020 has not been conducted.

4. System of Physical verification of Inventory

There is no inventory in the books of NATIS, New Delhi (excluding ICAT, Manesar)
as on 31 March 2020. The physical verification of inventory of ICAT Manesar was
conducted for the period ended 31 March 2020 and no discrepancy was noticed.

5. Regularity in payment of Statutory Dues

No instances of delayed payment of statutory dues were noticed during test check of
records.

Sd/-
Deputy Director/AMG-III
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NATIS Reply to C&AG of Separate Audit Report (SAR) for the Financial Year ended
31st March, 2021

Sr. No. SAR REPLY OF NATIS
A. BALANCE SHEET
Al Current Liabilities and Provisions

(Schedule 4)

A11 |The above does not include ¥ 22.60 |X22.60 Lakhs - Testing Expenses (ICAT)
lakh being the amount of testing
expenses incurred by ICAT Manesar
(a division of NATIS) before 31 March
2020 with corresponding payments
made between April 2020 and June
2020. As these activities were already
completed as on the date of balance

Even though the above works were
physically completed before 31st March
2020 by the contractor, the certification
was not done and hence the work was
not considered completed from the
accounting perspective. The vendor has

raised the invoices in the next financial

sheet, the provision for expenses year 2020-21 i.e. after March, 2020 as
payable should have been madeinthe |-+ oy o0 1o works was completed,
accounts. accordingly certification and approval
Non-provision of liability has resulted | was taken and the same was accounted
inunderstatementof CurrentLiabilities | in the financial year 2020-21. Since ICAT
by %22.60 lakh. Consequently, this has | had received the invoice as and when the
also resulted in understatement of | works was completed & the work was
“Excess of expenditure over income’ to | certified after 31st March, 2020, hence

the same extent. provision was not taken in the Books of
ICAT in the financial year 2019-20.

A.12 | The above does not include X7.04 crore | X7.04 Crore - works of High Speed Test
being the value of work done by M/s | Track- (NATRAX)

L&T till 05 March 2020 in respect of | [y i informed that IPC no. 48 M/s

COX?II‘{UAC;OIH dOf Hicgi;h-lS)pe.ed grack, L&T) which was pertaining to the
Y sindoreunder Froject ASsets. | o qg of High Speed Test Track

The work was completed before 31 (HST) at NATRAX, Indore Site, -
March 2020 and payment has been |y, gross bill of which amounted to
made in May 2020. As the above work | 5 28,02,04,726/- was approved and paid
was already completed as on the date | |\ 10y June, 2020. Out of which the
of balance sheet, the provision for the works of ¥ 16,05,38,448/- was certified
amount payable 'to contractor should as completed works before 31st March,
e pgem et in (08 aEeeT: 2020 and accordingly, NATRiP has taken
Non-provision of liability has | the provision in the Books amounting to
resulted in understatement of Current | 316,05,38,448/- only for the F 'Y 2019-20.
Liabilities as well as Project Assets by | The copy of certified value amount to X
X7.04 crore. 16,05,38,448/ - before 31st March, 2020 is
already submitted to C&AG.

In view of above, it is requested to drop
the above audit para.
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A2

Other Project Grants (Schedule 4B):
%4.23 crore

NATRIP Implementation
(ICAT):%29.21 lakh

The above is unpaid amount to
contractors towards creation of assets
out of project grant. It is part of total
grant of ¥5.32 crore which has already
been utilized in creation of assets.
Thus, the depiction of this amount as
liability is not correct and has resulted
in overstatement of both Current
Liabilities and Project Assets by
% 29.21 lakh.

Society

(ICAT): Rs 29,20,851- The above head
includes the amount of unutilized Project
Grant of Rs 29,20,851, out of Rs 532.32
lakh which had been transferred by
NATRIP to ICAT for creation of building
space and interior and allied works.
The above funds are lying as residual
part of total Rs. 532.32 lakh. It is assured
to C&AG, that NATRIP will close the
above outstanding during this Financial
Year 2020-21 as per utilization certificate
submitted by ICAT.

In view of above it is requested to drop
the above audit para with assurance that
itwill be complied during the preparation
of balance sheet for F Y 2020-21.

A3

Cumulative Depreciation on Project
Assets (Schedule 9): X 677.84 crore

As per accounting principles, net
block of fixed assets should be shown
in the accounts after deducting the
depreciation from gross block. But
in respect of project assets created
out of grants, gross value of assets
has been shown in project assets and
accumulated depreciation thereon has
been shown under ‘Liabilities’.

Theincorrect depiction of accumulated
depreciation on project assets under
liabilities has resulted in overstatement
of liabilities by X 677.84 crore with
consequent overstatement of project
assets by same amount.

Incorrect depiction of Cumulative
depreciation on project assets

It is informed that as per Significant
Accounting Policies under Schedule 13 of
Balance Sheet for the F Y 2019-20, Fixed
assets owned by the Society are stated
at their cost of acquisition inclusive of
freight, duties and taxes and other direct
expenses related to acquisition incurred
for bringing the assets to working for its
intended use. Theindirect (pre-operative)
expenses have been accumulated and
shall be capitalized on completion of
NATRIP Project.

Accordingly, as per accounting policy,
NATRIP has shown the project assets in
the balance sheet - assets side at their cost
of acquisition inclusive of freight, duties
and taxes and other direct expenses etc.
and depreciation charges on above are
stated in liability side under the head
cumulative depreciation on project
assets.

It is stated that the NATRIP centers are
not having the legal entity, hence the
transfer of assets will be decided by GC.
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It is also informed that as per direction
of Audit Committee of NATIS in its 25th
Meeting held on 23rd September, 2020,
a committee has formed to review the
rate of deprecation based on the actual
useful lives of the assets. Currently,
NATRIP has charged the depreciation
as per Income Tax Rule. A final decision
regarding the depreciation and showing
the assets at net value (Cost of acquisition
less cumulative deprecation) may be
taken in to the consideration after above
exercise.

In view of above, C&AG’s observation
to shown the Project assets at net value
(Cost of acquisition less cumulative
deprecation) may be complied after the
approval of competent authority. Hence,
the assurance is given to C&AG, it will
be complied on completion of NATRIP
Project or approval, whichever is earlier.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter.

Assets- Fixed Assets

A4

Project Assets (Schedule 8A): 2,964.64
crore

Pre-operating Expenses
8C): X 327.19 crore

Project Assets include assets belonging
to Automotive Research Association
of Indian (ARAI), Pune (X 267.71 crore)
and Vehicle Research & Development
Establishment (VRDE), Ahmednagar
(X 46.02 crore). As these assets created
out of grants have been used and
maintained independently by ARAI
and VRDE and they are not part of
NATIS, accounting of these assets and
related grant amount in the books
of NATIS is not correct. Similarly,
pre-operating expenses belonging
to ARAI, Pune amounting to ¥ 28.17
crore (relating to assets which have
been already transferred to ARAI,
Pune) are included in Pre-operative
expenses.

(Schedule

As per CCEA approval, NATRIP has
been funded an amount of Rs. 3727.30
Crore with a mix of Project Grant, Loan
Fund, User Charges and Liquidated
Damages. NATRiIP project is a fully
Government of India funded Project
and NATIS is the implementation body
which has been established on behalf
of DHI, Government of India. NATRIP
annual statement are prepared in a view
that it's shown the total Grant amount
and project assets in line with the released
Grant on face of Annual accounts.

Accordingly, these assets are shown
under NATRIP Balance Sheet, however
these assets have been physically
transferred VRDE and ARAI, but it was
not reduced from the NATRIP Balance
Sheet. In case of VRDE the financial
closure has been done and in case of
ARALI it will also be done in this year
after finalization of final payment to
contractor.

©
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As assurance given to C&AG, NATIS has
issued thelatter to ARAI on 04.05.2021 for
financial closure as total Project Cost of
ARAI amount Rs. 296.19 Crore including
pre-operative amount Rs. 28.17 Crore .

Since the NATRIP project (residual works
and final payment) is still ongoing, it is
not considered prudent to transfer the
assets from the balance sheet at this point
of time. After reduction of above amount
from the balance sheet of NATRIP, the
Grant portion may also be reduced to
the extent of above assets value, due to
resultant the total value of Balance Sheet
may also be reduced.

It is also important to state that the User
charges of Rs. 32.21 Crore has been
paid by ARAI, which is a separate legal
entity, even though this is a NATRIP
project. In case the observation of C&AG
1s complied with at this point of time,
the Project Grant would also have to be
reduced by Rs. 313.73 Crore (ARAI, Pune
Rs. 267.71 crore and VRDE, Ahmednagar
Rs. 46.02 crore), which also will not be a
correct depiction of facts.

However, assurance is given to C&AG,
it will be complied after the approval
of competent authority at the time of
completion of NATRIP Project.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter.

A5

Project Assets (Schedule 8A):X2,964.64
crore

AS51

NATIS capitalized 18.60 crore as
GST on High-Speed Track project of
NATRAX Indore. However, the final
GST impact on High-Speed Track
project as assessed by the consultant
appointed for this purpose worked
out to ¥ 11.74 crore. Therefore, the
amount capitalized should have been
reduced by X 6.86 crore and the same
should have been shown as advances.

The incorrect accounting treatment
has resulted in overstatement of
Project Assets and understatement of
Current Assets, Deposits & Advances
by X 6.86 crore.

It is informed that for the construction of
above High Speed Track at NATRAX, the
work was awarded by NATRIP to M/s
Larsenand Toubro Limited through open
bidding process on BOQ based item rate
contract of INR 578.89 Crores (inclusive
of all applicable taxes) in March 2017 i.e
before the implementation of GST.

©
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At the time of award of contract in year
2017, the rates that were called for were
inclusive of all taxes prevailing in pre-
GST regime. As per Point no. 3 of LOA
issued on 24th January 2017, “The above
contract value is inclusive of all statutory
taxes applicable during the validity of the
contract agreement.” The total value of the
contract i.e. Rs. 578.89 Crores is inclusive of
all the applicable taxes. In Pre- GST regime
the taxes, which were part of the overall cost
of the project, are Service tax, VAT, entry
Tax, Central Sales Tax etc.

It may be noted that original contract
value is Rs. 578.89 Crores inclusive of
all the applicable taxes and it may vary
as per actual execution of work. The
revised contract value is Rs. 566 crore
after first variation. There have been
more variations since then and the
contract value has been further revised
downwards.

Since there was an anticipation of
subsuming all taxes in GST, corrigendum
4 of tender document was subsequently
issued by NATRIP to include the impact
of GST on contract as:

“The contract price shall be adjusted to
take account of any increase or decrease
in cost resulting from a change in laws of
the country (including the introduction of
new laws and the repeal or modification of
existing laws) or in the judicial or official
governmental interpretation of such laws,
made after the base date i.e. date of bid
submission which affect the contractor in
the performance of obligations under the
contract”.
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In view of above, the introduction of GST
is a change in law of the country as such
because it is an introduction of new law
and repeal of old laws of indirect taxation
which is covered in point corrigendum 4
of the tender document as stated supra,
GST has to be payable /recoverable to
the contractor.

The contractor had submitted the claim
of Rs 56.20 crore on account of excess tax
cost recoverable from NATRIP due to
implementation of GST and the revised
contract value of Rs. 622.85 crore in place
of Rs. 566 crore due to increase in tax cost

(GST).

On receiving the contractor’s claim,
NATRIP has reviewed the claim and
found that additional impact of GST as
submitted by contractor was approx.10%,
which was quite high as compared to the
other civil contracts of Government. It
may be noted that before implementation
of GST the tax impact was approx.14%
(VAT, CST and Services Tax) in this
contract and after implementation of
GST it fell under slab rate18%.

The matter was discussed with contractor
and contractor intimated that since the
work of HST involved some technical
specification and that the material
portion is very less in comparison to
other civil work, the tax liability had
gone up. A series of meetings were held
between NATRIP and contractor and it
was concluded that NATRIP will take
opinion of third party GST Expert and
in the mean-time release some ad-hoc
payments on account of GST claim, which
was held due to difference in opinion.
Accordingly, NATRIP has released the
ad-hoc amount Rs. 18.60 crore (80%
of claim amount) on account of GST
claim with the approval of competent
authority.
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In view of above, the matter was
placed before 69th Governing Council
meeting held on 15th October, 2019 for
appointment of consultant by NATRIP
to look in to the matter. Subsequently,
after approval of GC, M/s APRA and
Associates, Chartered Accountants were
appointed to study the matter and form
a factual opinion as per the prevailing
GST Act. The consultant was asked to
identify the GST amount on the original
contract value of Rs. 578.89 crore.

Accordingly, the consultant has
calculated the increase in tax cost due to
implementation of GST is Rs. 11.74 crore
assuming the contract value of Rs. 578
crore.

In view of above, NATRIP has
communicated the final opinion of GST
Consultant as mentioned to M/s L&T
that excess burden of GST Rs. 11.74 Crore
under this contract and actual amount
will be calculated after finalization of
actual executed final contract value.
Final expert opinion has been received
on 14/10/20 and it was communicated
toM/s L&T as on 13/01/21.

Since the above event was occurred after
the balance sheet date, hence it was not
accounted in the books of FY 2020-21.

However the suggestion of C&AG that
the capitalized amount should have been
reduced by Rs 6.86 crore and the same
should have been shown as advances
may be taken in to the consideration
during the preparation of annual
accounts for the F'Y 2020-21.

In view of above, it is requested to drop
the above audit para with assurance
that it will be complied during the
preparation of annual accounts for the F
Y 2020-21.
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A5.2

NATIS levied and recovered X 4.63
crore, being liquidated damages,
penalties, etc. from the contractors as
per the terms of contract and adjusted
the value of project assets by the same

amount in respect of project assets
capitalized during 2016-2020.

The liquidated damages, penalties,
etc should have been shown as
miscellaneous income, and further
payable to Government of India, as
these are part of the project income
which is to be refunded to Government
of India and the asset should have
been capitalized at full value without
deducting the liquidated damages
and penalties.

Incorrect treatment of liquidated
damages, penalties etc. has resulted
in understatement of Fixed Assets
(Project Assets) and payable to
Government of India under Project
Grant by < 4.63 crore.

NATRIP has accounted the Rs 4,62,75,031
(the amount of liquidated damages,
penalties, etc from the contractors on
account of default) by reducing the
capitalization value.

The observation of C&AG that the
amount of liquidated damages,
penalties, etc should have been shown
as miscellaneous income, and further
payable to Government of India, as these
are part of the project income which is to
be refunded to Government of India and
the asset should have been capitalized at
tull value without deducting the amount
of liquidated damages and penalties
will be taken in to the consideration
after reviewing these amounts in next
financial year.

It is also informed that the previously LD
amount earned by NATRIP amount Rs.
4.35 crore has been considered as Project
Grant.

Hence, it is assured that the same will
be rectified and disclosed during the
preparation of annual account of F Y
2020-21.

In view of above, it is requested to drop
the above audit para with assurance
that it will be complied during the
preparation of annual accounts for the F
Y 2020-21.
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A6

Project Assets (Schedule 8A):X2,964.64
crore

Project Assets include X 24.27 crore
being the value of project assets of
NATRAX-Indore transferred to the
State Government before 2018-19. As
the NATIS is not getting any benefit
from these assets, these project assets
should have been charged off through
Income and Expenditure Account.

Inclusion of project assets transferred
in the accounts of NATIS has resulted
in overstatement of Project Assets
and understatement of Excess of
Expenditure over Income by X 24.27
crore.

Despite being pointed out in SAR for
the year 2018-19, no corrective action
has been taken by the management.

As per 58th Governing Council agenda
dated 02.02.2015, about meeting
NATRAX project objectives subsequent
to return of partial land back to State
Govt.

While acquiring 1676.411 hectares of
land from State Govt.,, on piece meal
basis during the year 2006 to 2009, many
encumbrances were addressed, which
incurred an expenditure of Rs 32.61 Cr
(please refer Cabinet note). The list of
expenditures are as follows;

Details Amount
a) | Boundary Wall 4.87 Cr

b) | Earthwork on High|11.25Cr
Speed Track alignment

c) |Security Watch Towers |0.25 Cr
d) | Water Pipe Line shifting [ 12.96 Cr
) | HT/EHT line shifting [2.0 Cr

) | Rehabilitation of Sagore | 1.28 Cr
Villagers

The above amount Rs 32.61 Cr has been
considered as Project expenditure for
following reasons:

Boundary Wall: NATRIP constructed
boundary wall of length 17.7 km,
while returning land, a length of 14.1
km boundary wall was falling outside
Project site. However, State Govt. has
already constructed boundary wall for a
stretch of 11km.

o

-

Earthwork on High Speed Track
alignment: On western side of HST,
the excavtion was carried out and
payments were released to agency and
subsequently after return of land, the
excavated portion was falling outside the
project site and amount was estimated
initially as Rs 11.25 Cr.
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Watch towers: Out of three watch towers,
one has been removed and kept within
NATRAX premises as this tower was
close to newly demarcated boundary and
other two were lying on the land returned
to State Govt., The dismantling process
and shifting of these two towers were
not feasible and moreover considering
non-utility of these towers, dismantling
was not carried out.

Water Pipe Line shifting: Around 3km
stretch water pipe line was crossing the
project site which was to be removed
considering crossing of high speed track.
Due to this shifting of water pipe line
was carried for which an expenditure of
Rs 8.72 cr (Rs 6.32 towards line shifting &
2.40 Cr towards land acquisition cost). It
is informed that Rs 12.96 Cr was initially
estimated while preparing Cabinet
note and subsequnenly the final value
remitted by NATRIP was Rs 8.72 Cr and
remaninig was borne by State Govt.

HT/EHT line shifting & Rehabilitation
of Sagore Villagers: HT/EHT lines were
passing on the alignment of proposed
test tracks and therefore, these electrical
lines were shifted outside the project
site at approximate cost of Rs.2.0 Cr

Further, villagers of Sagore and
Madhavpur falling inside the project
premises were to the rehabilitated, for
which cost of necessary infrastructure
at Sagore-Kutti Chowk on 4 hectares of
land at approximate cost of Rs.1.28 Cr
was borne by NATRIP.

However, recommendation of C&AG
may be taken in consideration at the time
of completion of NATRiP Project as per
approval.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter.
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A7

Project Assets (Schedule 8A): X 2,964.64
crore

The above includes I 18.75 crore
being the value of Project Assets
which became obsolete and support
for which has been discontinued by
original equipment manufacturers
(OEM) and were replaced with
technologically upgraded project
assets during 2018-19. As per the
vendor, the realizable value of these
project assets was negligible, hence
the book value of these assets should
have been provided for completely.
Inclusion of obsolete project assets has
resulted in overstatement of Project
Assets and understatement of Excess
of Expenditure over Income by 3 18.75
crore.

Despite being pointed out in SAR for
the year 2018-19, no corrective action
has been taken by the management.

M/s Messring had supplied the
equipment to GARC as per the contract.
Since civil work was not ready then, the
equipment ‘as received” were stored at
site in packed condition. Thereafter, on
readiness of the site equipment were
checked to ascertain their function ability
and suitability on account of the system
performance as envisaged. The crash lab
at GARC is one of the biggest and state of
the art facility in India.

Total 32 equipment worth Euro
19,90,637 (INR 15.92 Cr.) including major
components namely Propulsion system,
Hydraulic and Electrical systems for the
movable block, hydro brake systems,
velocity Measuring systems, transducers,
Hydraulic vehicle brake, computers ,
Safety equipment were not in a position
to be used as a complete system, hence
the replacements were procured from
M/s Messring. It is pertinent to mention
that the parts of the replaced equipment
have been kept as spares to be utilized
in future during break down & urgent
requirement if any in future at GARC or
any other center of NATRIP.

CURRENT ASSETS DEPOSIT AND
ADVANCES

A8

Advances and Receivables (Schedule6)

Advances to UPSIDC for NCVRS: 2
7.33 crore

The above includes X 7.33 crore out of X
43.84 crore paid to U.P. State Industrial
Development Corporation (UPSIDC)
for allotment of land in Trishundi
to set up a green field project called
National Centre for Vehicle Research
and Safety (NCVRS), Rai-Bareli, Uttar
Pradesh, by NATIS. However, CCEA
approved the shifting of facilities of
NCVRS to another location. NATIS
claimed for refund of I 43.84 crore
from UPSIDC. UPSIDC refunded

The observation brought out by C&AG
in 2017-18 have been complied and a
provision of Rs. 7.33 Crore has been
made in the books of account. Further,
it is requested to UPSIDC to refund the
above amount as the transaction was
between two Government organizations.
The matter is under consideration and
a final decision will be taken, once the
same will be materialized.

©
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X 63.51 crore after adjusting ¥ 7.33 | However, during the discussion with our
crore as deductibles in condition |Statutory Auditor at the time of Audit,
of surrender of land and denied |the auditor had also not agreed that on
considering the request of refund of | creation of the said provision, and had
the balance X 7.33 crore after repeated |stated that Income and Expenditure
requests. As the amount is not|account should have been debited
recoverable, a provision should have |instead of debiting Project Assets (work
been made in the accounts. But no |in progress). Hence it was decided that
such provision has been made. NATRiP will reverse the provision
in F Y 2019-20. The matter is under
consideration and a final decision will be
taken, once the same will be materialized
or at the time of completion of NATRiP
project.

Non-provision of advances to
UPSIDC has resulted in overstatement
of ‘Current Assets Deposits and
Advances” and understatement of
‘Excess of Expenditure over Income’

by ¥7.33 crore. Hence, it is requested to drop the above

audit para and it may consider under
Management Letter.

B. INCOME AND EXPENDITURE
ACCOUNT

Depreciation on  Fixed  Assets
(Schedule 9) % 234.56 crore

Significant Accounting Policies & |It is informed that as per Significant
Notes to Accounts (Schedules 13) Accounting Policies under Schedule
A reference is invited to the point No. |13 of Balance Sheet for the F Y 2019-
2 of Significant Accounting policies |20, Fixed assets owned by the Society
wherein it has been mentioned that|are stated at their cost of acquisition
the indirect (pre—operative) expenses inclusive of freight, duties and taxes
have been accumulated and shall be |and other direct expenses related to
capitalized on completion of NATRIP | acquisition incurred for bringing the
project. Accordingly, NATIS did |assets to working for its intended use.
not capitalized the pre-operative The indirect (pre-operative) expense
expenses of X 286.79 crore incurred |has been accumulated and shall be
towards creation of project assets.|capitalized on completion of NATRIP
The accounting policy is not correct | Project.

as related project assets have already
been capitalized and, therefore related
indirect expenses (pre-operative)
should also have been capitalized as
per matching concept of accounting.
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Further, depreciation of X 51.91 crore
was not charged on the understated
project assets of X 286.79 crore for the
period 2017-18 to 2019-20 (amount of
depreciation prior to the period 2017-
18 could not be quantified as relevant
details not made available).

Non capitalization of pre-operative
expenses has resulted in overstatement
of pre-operative expenses by I 286.79
crore and understatement of project
assets by I 234.88 crore. Further, it
also resulted in understatement of
depreciation and excess of expenditure
over income by X 51.91 crore.

It is also informed that, The indirect
(pre-operative) expenditure has been
estimated at Rs. 340 Crore which is part
of project cost of Rs. 3,727.30 Crore The
actual cost of indirect (pre-operative)
expenditure amounting was Rs. 327.19
Crore as on 31.03.2020 (previous year
amount Rs. 308.06 crore excluding Rs.
297 Crore which has already been
allocated to cost of projects assets of
VRDE centre).

In view of above the assurance is
given to C&AG, that the indirect (pre-
operative) expenses shall be capitalized
on completion of NATRIP Project.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter

B.2

Depreciation of Fixed Assets (Schedule
9) X 234.56 crore

A reference is invited to Accounting
Policy No. 3 (a), which stipulates that
“Depreciation has been provided on
fixed assetsattheratesprescribed under
the Income Tax Act 1961 on written
down value basis”. Accordingly,
when as assets is put to use for more
than 180 days depreciation at full rate
is charged and if it is put to use for less
than 180 days, depreciation at half of
the rate is charged.

In view of above, depreciation on
Combustion Air Handling Unit
(CAHU) equipment, which was put
to use in September 2019, should have
been charged at full rate i.e. ¥ 80.46
lakh. However, NATIS considered
March 2020 as the capitalization
date (being the date of approval of
competent authority for capitalization)
for the purpose of depreciation on
CAHU equipment and charged the
depreciation at half of the rate i.e.
3 40.23 lakh.

As per procedure in NATRIP, the
expenditure are accounted as per
approval of competent authority,
accordingly it was accounted in the
books and charged depreciation as per
approval date. The observation of C&AG
is pointed that wrongly capitalized is
not correct as per procedure of booked
expenditure in NATRiP.

In view of above, it is requested to drop
the above audit para.

©
]




Annual Report 2019-20 INATR:P|
Drivirg Incla Indo the Future

This has resulted in understatement
of Depreciation on Fixed Assets
and understatement of Excess of
Expenditure over Income both by
T 40.23 lakh.

B.3

Salary & Other Allowances (Schedule
10): ¥ 63.12 crore

Above includes X 45.54 lakh paid
towards annual renewal premium for
the policy taken from LIC for leave
encashment of employees. As the
premium pertained to the FY 2020-
21, liability thereof not have been
recognized in the annual accounts for
the year 2019-20. This has resulted in
overstatement of Salary and Other
Allowances and “Excess of expenditure
over income’ by I 45.54 lakh and
overstatement of Current Liabilities to
that extent.

Further, in Note no 14 of Schedule 13,
it has inter-alia been stated that, for
the financial year 2019-20, ICAT has
paid an amount of ¥ 45,54,529/- to LIC
as a contribution under this policy and
the same has been debited to Income
& Expenditure account. The same
is not correct as for the year 2019-20,
X 1.89 crore was paid in April 2019 as a
contribution under this policy.

As per procedure prevailing in ICAT
these amount are accounted every year
as a premium payable to LIC annual
renewal premium under the head
provision in the Books of account. The
amount mentioned in the HM actually
pertains to financial year 2019-20, which
was calculated to arrive at the provision
amount of leave encashment based on
actual data of employee leave balances,
date of joining, salary etc. and is given
to LIC at the end of the financial year.
On the basis of this data, LIC provides
the provision amount to be made by the
ICAT. This provision is nothing but the
present value of all the liabilities of leave
encashment of ICAT for the employees
existing on last date of financial year i.e.
31st March, 2020.

In view of above it is requested to drop
the audit para.

GENERAL COMMENTS

Project Assets amounting to I 2.00
crore lying under NCVRS/ADAC,
Raebareli represents assets transferred
to other divisions of NATIS or which
are to be written off due to their non-
usability and therefore, no economic
benefit is flowing to the NATIS.

Despite being pointed out in
Management Letter for the year 2018-
19, no corrective action has been taken
by the management.

The above facilities have been
transferred to ICAT and it is a part of
NATRIP project assets. Accordingly it is
shown under project assets head under
NCVRS specific. However as suggested
by C&AG, it will be shown under ICAT
head as a part of NATRIP project assets.

In view of above, it is requested to drop
the above audit para with assurance that
it will be complied during the preparation
of annual accounts for the F Y 2020-21.

@
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C2

Actuarial valuation of liability
towards leave encashment and
Gratuity payable to employees has yet
to be conducted by the NATIS Hqtrs
and other units (except ICAT unit)
which has resulted in violation of the
Accounting Standard- 15 (Employee
Benefits).

(i) The Calculation of provision for Leave
Encashment is made for employees on
the basis of no. of days of Earned Leave
Balance as on 31.03.2020 multiplied by
last month pay (Basic +DA), divided by
thirty days.

(i) NATRiP has made provision of
Gratuity payable as per the provision
of Gratuity Act, 1972 the Gratuity shall
be payable to an employee at the time
of his resignation after he has rendered
the continuous service not less than five
years. The calculation is made for every
completed year of service or part thereof
in excess of six months at the rate of
tifteen day’s wages (BasictDA) based
on the rate of wages last drawn by the
employee concerned. Actuarial valuation
certificate has not been obtained.
However the above compliance will be
taken care by the respective centers.

In view of above, it is requested to drop
the above audit para with assurance that
noted for future compliance.

GRANT-IN-AID

NATIS has opening balance of
unutilized grant of X 18.74 crore and
earned interest of X 0.37 crore during
the year on that grant. During the
year, grants in aid of ¥ 212.00 crore
was received. NATIS could utilize a
sum of ¥ 173.50 crore leaving a balance
of ¥ 57.61 crore as unutilized as on 31
March 2020.

Noted.

Annexure to Separate Audit Report of NATRIP Implementation Society (NATIS), New
Delhi (including all Divisions of NATIS) for the year 2019-20

1.

Adequacy of Internal Audit System

NATIS has no Internal Audit wing. The
work of internal audit is carried out
by the firm of Chartered Accountants.
The Internal Audit Report did not
comment upon the compliance to
observation raised in previous internal
audit reports. No issue other than
statutory compliances was covered by
the internal audit report of NATIS.

Since NATRIP is a time bound project,
hence no internal audit wing is in
operation. The centres will be asked to
work out a procedure for strengthening
the internal audit system.

@
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In respect of internal audit report i.e. it covers
only the statutory compliances. However, in
linewith the C&AGs commentsinthe previous
years the internal auditor has been advised to
check the procedures of procurements, test
policies, bank reconciliation, credit policy of
the debtors, detailed scrutiny of vouchers etc.
in order to strengthen the internal control
systems. In 2019-20 some of the checks
could not be fully carried out due to COVID
conditions. However it is assured that these
checks will be carried out in the internal audit
to be conducted now. The internal auditor
has been asked to incorporate the above in a
Report to the management.

In view of above, it is requested to drop the
audit para, noted for future compliance.

Adequacy of Internal Control System

The internal control is deficient due to
following:

(i) No Travelling Allowance & Leave
Travel Concession register was found
to be maintained.

(i) No confirmation of debtors,
creditors, receivables and payables at
the end of the financial year was found
on record in NATIS.

(i) For TA & LTC, no separate register are
maintained. However, the specific form
is in practice for TA & LTC.

(ii) The respective centers will take care
the procedure confirmation of debtors,
creditors, receivables and payables at the

end of the financial year.

In view of above, it is requested to drop the
audit para with assurance that noted for
future compliance.

System of Physical Verification of
Fixed Assets

Physical verification of Fixed Assets
(Project Assets) of Global Automotive
Research Centre (GARC) Chennai
and National Institute for Automotive
Inspection Maintenance & Training
(NIAIMT) Silchar as on 31 March 2020
has not been conducted.

Due to lock down and restriction in COVID
pandemic, the physical verification was not
done in time. However, it was done in January,
2021 and same was verified by our statutory
auditor during visit at site. In case of Silchar,
it is confirmed that there is no addition in
project assets during F Y 2019-20.

The physical verification report of Fixed assets
for GARC, NATRAX and Silchar are already
given to C&AG during the finalization of
Audit Report.

In view of above, it is requested to drop the
above audit para.
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4. There is no inventory in the books of | Noted
NATIS, New Delhi (excluding ICAT,
Manesar) as on 31 March 2020. The
physical verification of inventory of
ICAT Manesar was conducted for the
period ended 31 March 2020 and no
discrepancy was noticed.

5. Regularity in payment of Statutory Dues | Noted

No instances of delayed payment of
statutory dues were noticed during test
check of records.
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MY AIER are+] YRIeToT iR SIgHu Ud fdamrd
T URATST (AfgU) 9Ra H A D
ifcmifed SR, BMIERRN 3R R Us 9
SRE TR Giagmsil &1 WUl & oy {1 ave
¥ 9Rd WROR gR1 fad uitd uRaresr 2 |
RIS & Ie SAcHIfcT aevr il
T DI WG BAT & Sl Rl 3R Ieqoi
A 9Fel 1 R &0 3R WRA @l
3ifcHIfed IR U8 1 &Rl &7 faR & |
9 YRATST BT 2005 H 37 ARl B bidwTe
ARAf (AISY) g1 favg Wy sifcHifcg uefor
3R BRI JAa Qe & Al el T—7eT]
R W AT &R & oy Fopr < 718 oY |

AfeT gRATST BT AN R & oIy, U SITHR
U "SI eT) B Ueh wWadd ael @
w0 H wUd fHar T o 3R 27 Sells 2005
DI AT GOER ARTH, 1860 B TRd
Afgn srfFEE IR (@) & wu | W
SN AATI 9N ST R Aroid e,
ARd TROR & AT DI eI § Yoiidhd [T
TRT o |
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siferrfed uReor word |
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AT H RIART fHar 1 3k 2019
3Mghe, AFAR H RIAIART dx faar 1|

1.3 SPEAl & DS

9 URATST H gAY Ud fde™ & foy S
wdl g WU BRI B S Ao o | F a8

PRI B WG §RT Wi Ud HMET Bl
T ofl | 39 X8 AfeU Bl dg ARPR gRI fAfd=
Dol R YRIAGHT & ded [AeRa gl &
foTg SFe™ =TS J7h FT SR SUANTHAT Yo
& s & W @ o aifva fear g
fSIa ol THd aFTd %, 3727.30 IS ¢ |

1.5 dgl @ ada Reafa

|1 B URETT 3§ 3R 1 AT BRAT Yo
= e g1 59 9¥ & IR <A g= g o

IR ET Jifel TN & A " s q7ag H
$TH B gU g GHRAd HRl T Glaemait or
PG T W SYANT fhar S 9a | SR
R ST H UfaReA YANTRITR &l v VI
FRa™® ABT B R B @ oY J(qIs fhar
T |

g9d 3fal 9gd Al Ydge FHEEd el

SERE]
3R, BT AR BRI
Afpa Rt
IEESESEARISHGEI
TR

BT

TR ST

A

18- b1 Tl
IR TS I B

JATgDe, ATAR

STTRTRRAT =18

TIRUSTS g

IR 3aR

TATAT | AERIS G T oI Q:|$|




INATR:P| TICHeT aTger USIIT Ud 3 I fIdrer Seaer ufeeier

qfAwr B N HIRT

1.5 qaar Rerfa
U
| gy (2) | TEPC thv_r‘g x| ety ans‘saans‘ gﬂs‘—
. A galX | IEHSTR P o
QAR g IR
ga
o I
1 7 S i T GAT | FANTRIEAT GRT - - - T g
gar
DI A W
w2
2 | Sumd o IRT g3 I 31T ) PR
3 | IaRgA < IR g3 IR g3 RS - - IR T
4 | wem o PR T g § § § IR g3
5 | g PRSI PRSI PR PRSI PRSI )
6 |HAfed g Us A, - - - - FUUR-SL
THAIAATS, STy
7 | arga wforefreran - - URT gafm
TARTITAT
8 | gdgd < PRSI
o TTANORTA B% B ded URBleUd geedl Sel faveur By (TET) w1 8 T ? sk endiivd #
TART B fear T 2|




arf¥e gfddes 2019-20

AEYTY—2

Afey yEaraa—fa<ia ad 20192020 @ SRME Y& BRIHHA

1. IRl g d=Ts, o, RIcoR 3R AR &7

veer feeell # Rerd Afeu gearera gy fban
ST <@ & 39@ SIerdl JeATerd MR ST faw.
I 3R dal & d19 [Ue WU Bl 2 3R

IRA WPR & (a2l BT Jgure gHRed
HRAl &

. fa7 99 2019—2020 & SRM, AfCT BT 259.23
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gl (A — 15088 FRIe I R -
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T @1 91 ST faurT ¥ eue Frafa
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TRIeoT geRAT S §fhT Sb, SRMfD o,
3= Gl oI UraRgs YIRS, a1
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2019 B ‘RPIS W& W mamd fhan H ¥ INTRGAT Befg T |
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IO /RIFIRT @1 T fafi= Soisi &
T 3R T8 gRell W A e
DI geTdT g AR ifcmifica ST | o
AR B & oy 7awad dsd gHeRI
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16.

17.

18.

A & YR B QR TRE W Ui HRA
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Afey srafwaa afafa (fea & @ gar (@) afzq)

INATR:P)|

qfAwr B N T

qoua &1 YAl Jeue™ faavor gul o1 av aRATSHT

qufxral
31 9T, 2020 &I
YA =T — 9

D= wifs UET X | YoUe™ 1.04.2005 fraa @vs

¥ 31.03.2020 DI

Iafr & kM
frrnfia, Rrerax
Ridel v RSN, ¥ A9 e 483,758,056 10% 286,637,696 197,120,360
FYR AICRR AT FYR 301,777 40% 262,667 39,110
afy 19,981,352 0% - 19,981,352
IR CICE 99,146,796 15% 69,723,869 29,422,927
A— FrafE, R 603,187,981 356,624,232 246,563,749
SheamRedt a=7s
Rigel Wa AEREAR), 80 Weh s 3,571,390,055 10% 965,546,058 2,605,843,997
FYeR AR A B 69,981,423 40% 60,011,905 9,969,518
afa 580,563,712 0% - 580,563,712
SRiTTeT Td I3 2,705,219,860 15% 754,753,897 1,950,465,963
gi— ShigsRd), 9= 6,927,155,050 1,780,311,860 5,146,843,190.00
ede, FHW
Ridel v RSN, ¥ AP e 1,996,227,587 10% 652,059,702 1,344,167,885
FYCR AR AR B 207,425,120 40% 196,318,507 11,106,613
afa 1,507,314,848 0% - 1,507,314,848
SRITTeT Td I3 4,720,477,539 15% 1,986,697,229 2,733,780,310
AT asde, AR 8,431,445,094 2,835,075,438 |  5,596,369,656.00
dgd— 3aRR
Riqel Wa aERETR), 8 TSH 3 10,108,365,058 10% 1,554,673,278 8,553,691,780
FRYR WHCRR WRT TR 15,557,506 40% 14,046,987 1,510,519
afy 3,127,781 0% - 3,127,781
SRieTeT T4 T3 400,154,063 15% 224,880,012 175,274,051
Ih— Aeaw, gSR 10,527,204,408 1,793,600,277 8,733,604,131
AENIEICING VA NG SIS
Ridel wa+ IEREAN, 26 AP AN 6,312,838 10% 3,989,401 2,323,437
HRIST vd I3 13,746,885 15% 8,760,485 4,986,400
IT TN AERYE / e ¥ 20,059,723 12,749,886 7,309,837
Ho AT 26,509,052,256 6,778,361,693 | 19,730,690,563.00

"er: fakmr ad 201819 d& ywIRa [z

W gRIgeET g9 iRy

qeuera fafka adf 2019—20 @ swiaRer @ Wfaa qeE™

4,661,204,572
2,117,157,121
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Afgy sratwaa afafa @few @ @i g (@) afza)
9y Bg WItd Ud HIdE &I ol

31 9T, 2020 B GHTE IY BT

INATR:P)|

qfAwr B N T

wifa 31.03.2020 B! HATG | 31.03.2019 H A
af & fag af & fag
L. URfEE Ay
®) SUE The
3\1?‘1 - -
argde 82,546 56,910
e - -
A - -
fermfae - -
@) % @
Afea 1,416,748,840 898,274,279
IAMEHT 80,234,359 90,905,439
STgaRAT 67,386,845 -
o 27,804,172 -
fermfae 4,200,801 -
I, I W g3
P) IRA TR gRT
Afgu—siemsgy 1,508,800,000 280,000,000
Afgw wor 1,083,500,000 3,720,000,000
ardde 5,941,112 37,860,479
) A WSR gRT - -
) I I G = -
IRRUES] 1,580,118 -
) IR Td fer TSR & 1 srgart 594,033,715 135,966,285
T) SWNTHAT R I If wifr - 177,200,000
goit 3R IorRa @ @& fore srgeT orer | Rz
Eisil
m. Fraer | ama
) Feifa /s A -
w) fasl e (e fe)
Rt 4,112,597 -
w. frder we smr
% F S
Afew 94,991,997 64,049,399
AEDT 82,052,319 46,332,186
Bl 3,228,523 -
Eoiit 1,233,003 -
fermfae 79,030 -
SAFR I TR TS - 40,605,604
V. I AT ()
EHe I TfeT
Afeg 22,590 434,751
g 632,256 950,226
e 105,535 -
a 71,396 -
fermfer 993,719 -
Eecisrisialicedl > 11,995
vi. SR ol g wafdr - -
vi. P1¢ 3= wifa (Rrear @ 9d1g)
arafer 2,445,503,745 73,099,419
R /Al & R S
Afea 69,886,111 175,431,174
st 1,360,000 -
hisil 115,132 -
fermfa 3,871,580 -
<darer if & it 11,550,000 11,550,000
SR/ TS/ et - 46,062
Bciit 111,940 -
fafder T eR
Afza 238,334,781
argde 2,570,018,641 1,975,598,100
SR 234,781,265 -
Ersii 157,419,582 -
fermfer 2,616,006 -
RET ST WART SMEHT - 30,792
RET ST AT g 5,660,463 -
RET ST HIRY GG 377,000 -
AT STHT AT D 12,091 -
T 10,481,119,029 7,966,737,881

Pd w9 fafy A dea R @ agar

1. wo. <o ¢S Hu

(TN dEHR)

% UfIaRoT HEIT — 0046930

fd wa <

Arfrer wErRE s

Il HHID: 083361 )

I : A8 el

ARG : 21.09.2020

AT 31.03.2020 ®) AT | 31.03.2019 B HATG
a¥ & fag af & fag

I @

ST 4 SR = <4

Afew 93,517,079 99,112,493

IAEHT 373,023,946 321,908,728

et 930,672 -

Aga 24,892,206 -

Fermferr 654,406 -

1HS & RIars T

(A% &t & oy f6 70 T & a8 & IR

@ {1 B MR AT IRATST BT )

F) MRA PR GRI— AEDHT 12,811,040 27,122,454

. fer iR s fasar

o) fruffa /a=rawh 3,070,000,000 164,000,000

) o ol (T er) - -

argde 509,280,412 383,734,989

SR 120,000,000 -

Az 76,000,000 -

Wv,) g wrafrar v wd goft —arf efa ue @

F) gt FHRT W T -

argde s 750,440

e 2,000 -

Rsil 3,167 -

@) YoieTd B H Iy W @

34,019,522 13,553,404
agde 126,144 -
T @ Ay 2,945,264,132 2,835,986,520
v. Y o1 /%N &1 Res
%) WRA WRBR B = -
) I ARHR DY - -
M) € B S T = -
vi. fasr R = = -
VIl 37 A ¥
SROT EUAET didion
Afeg 809,627 116,309,169
g 12,712,532 6,211,336
g 177,890 -
P T I
Afew 252,080,867 204,026,535
IMEHT 420,720,785 304,106,683
SlEIs 24,961,899 -
g 36,859,404 -
Fermfirr 140,242 -
REAT ST = 4,095,313
RET S (e ) - 291,103
e aer
e 1,307,992,736 990,545,583
SRR 126,258,523 -
AgaE 42,092,399 -
IERIES] 8,550,362 -
IfRReT & o o — Afg 3,249,642 15,623,673
A AR 582,263,889 835,059,228
e ST (W) smdbe 979,770 -
[RET ST (aftr) SfesmRedt 20,661,992 -
i amdde 30,028,780 36,745,911
- A 446,000 -
- SheaTRe 595,243 -
oiTa A (3rcer @) 7,486,441 11,096,756
Ipu— ardde 38,296 -
Vi, 3 I
T) SUAE TP = -
ey - R
agde 46,039 82,546
et - -
L] 25,458 -
fermfae 243,486 -
) d% @rar
Ay 236,345,799 1,416,748,840
ardde 71,212,845 80,234,359
SfTgar 13,827,672 67,386,845
Aga 16,032,927 27,804,172
e 3,752,758 4,200,801

A 10,481,119,029 7,966,737,881
[RERIED &1 RSN e

(faT v wemaTe)

vq uRAeE e
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Afgy sratwaa afafa @few @ @i g (@) afza)
Il G&=AT 13
gl

e T W Mo g O IRdl golieRvr 1fSfd, 1860 © d8d USIIdROT AT U /53310
fadi® 27 S, 2005 BT AL AIER BT TR iR R U8 I SRe TR Hioide (Afey) & drafas
% T ART AR & 9N I IR FrASl-h S HAed §RT AR & w0 H Ufiehd fbar T
2 | AIfgT BT 13 TS 2005 P IRA AR S AMAE AM! (AHSY) TRBR B dbfd-ic gRT srgAfad
fPaT T o7 | Y6 H 59 IRAGHT BT AR %. 1718.00 BRIS Bl AN & AT FoR (HAT AT 3R
D 918 AT PR 3. 3727.30 BRIS, Sells 2016 H [HAT TAT AT | Hiolae IRT &1 B TRIG 31 AT4,
2021 T% 9T &1 g © |

31 9T, 2020 &I FHATK BI4 drell 99 & foIg Aec@yvl dw@is- Aifoan six ded
1. d@ied a1 fafdr

ARIRIET o SGid Bl HiAD ToTell B UTa fhar 2, S 6 argen ®er M g | 3 faxii faavor
M AR R WIehd ol Rigidl iR ol AMd & AR UTEe dFd R IR {6y S 2 |

2. 3o GuRkmar

— GRS & I drell 3re HURRT S 61 el AT 8, S T8 bl AT a4 gelrs,
Yo 3R PR AT TN UIET IR U T Sl I WIS & oy Fuly I 4re] slela 4
A & fou o9 a8 oo fMuiRa orf fFrenfed e @ e fad g 8

— FERE S T @1 gfshar # sifErfed @l R &R S AfEvil B ol AT Fel aTel B (BRI
T WR 8) & WU H 396 QU1 8F o RAMT & wu A 9oi¥ e e d dfd ok afiepa faar
T 7 |

— faf=T argda™ vd e aRASHTR & fofg @kie Y SUSRvll &1 eRa—ira fafre sre™ &
SUANT & TEd Hafd Dl & @idl o YRddt H fhar a7 2| 39 uReufal @ Afed o s
HuRidl # 7€l femr T g |

— o/gd WuREl & fueH & @y, uREUREl @1 fofad qea gerr o 2 3R AW IRr @l
I/ & wU ¥ g [BAT ST &, ST fb A 81 FahaT 2 |

3. Yue™

) MR JABTIH, 1961 & ded FEIRT R W 3 FuRT W I 50 0 Al & 1R
Y& fhar T 2 |

Q) AfgT 3R 39D B @ dod 9% Ts UNGURT R Jeder™ o4 URAURET (RIRTere / giaer
(a9, TR Afed) § FU9on) U gRT iR aFTd IR Y TRId A Fdiferd dRe # HeTH &,
9o fory amawad HuRl ®1 e ok Refd § oM & fow ReeR d& fBar S 2 |

4. faceh qgr1 A9eq

9 TE & ofdad ol AN H yaferd Ay &R wR facsh ga1 A Mefa oFeT &1 orar—sirar foran

AT 7 | 9oi e o dRg § faeel gar § gern aREuREl oik qAaiiRal @ Sofw e @ ||

fefer ox sraferd a% oR R W g% fhar M & | Yol 7 @1 WRie | Hdferd faeeh fafrmy Sar—=erd

& IR & ‘e T Ior @ AN a6 Gdfid IREURRN @ Heu § dfued fhar Srer € | usfa

# IO & w9 H M IR @ W H ‘Ye T ST B ARG o 8§ 916 SAR—AGT AT ¥ |

o
]
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5. HHARI aTH
HHAIRI] DI 9 BT okl ADHG AR R [HAT ST & | SHD AT, fabrel o, =), vfas
fAfey 3R SUHME O I T} BT AWT—SIRIT hiHh AR TR BT 2 |
6. 3T HIIT
— Afgy gRASHRIT & folv Yol &1 UPid H AREGR e DI GRISHT F & w7 H 3@ B |
—  IIRUSS! URATSTRI & ol 3 Bg & AR WRGRI Ml Bl uRATeT f[ARre e & dgd
fe@mrr A1 2 3R 39 ORE B I B IMUYh A Bl IH ST D WY H HA AT B |
—  SATRFET Bl BT ARG aTe1 & UGN DI Jarsl bl GHid H 8 3R db AdiRll B QT PR forar
SIAT & T AT S 2 |
— gRAoT [ W SIia T YR WRGR &1 a9 fhar S Adhar & 99 db 6 SH gad <adm
$ ®Y ¥ G AT 7, 59 dd (Bl o w4 | USRid 7 81| $5 @ AN Iord & e W)
3T =TT Y 3T & ®Y H AT ST ¥ |
7. gdl
T H Wi Taudas), ded 2uH Anfe &1 wid e g iR S a7 $Hd W 2|
ral & ferg e
1. IS URAGHT W W Y BT Wi 9Rd WRBR & I 9N IS f9RT & Aregq 9 (i €
R A P I IRT TRBR §RT UM B T8 A & fFar Sar g1 31.03.2020 &1, Afgy o
%. 31,39,18,64,797 / — B URIISHT HURT T8 & | ARA WRBR & R SN [N F U1 e &
fIog =T @l | Eggdl 9@ — 8) A &1 faavvr 39 UaR @
(6. PIS )
HAIG | ST BT a4 Bl gles | ool Bles qara & Reafa
Ll
Medbe—I 8 Ths 9.91 - I TE A 3Msdhe & beol ¥, [BA WY 989 ARG &R
BIE SHRIGT HeaTl el
amshe—ll | 469 Ths 140.63 - 9 TRE ¥ ICAT & deat #, foredl +ff a8t aafth g™1 @18
P oot e
Gl 2960 THS 0.000007 | T §RT IXI A8 W Heoll PR (o7 1, AEGYRT 7A1d Dbl
JFEBTET TfHAT ST W AT &l g B, AHAT SU—ATIH &
SIGARAT | 304 UdS 56.64 | SIUSIRIT §RT QX1 TRE W Heofl dR fordl AT 8, el
N a2l @fh gRT BIS SFRIGT deor & fham T @
IR Y T fPTT & fofg srerma afierrg aRaR gRT
e 2|
ffa | 65.123 Tas 0.18 AR gRT Q1 IRE W Peoll B foran 121, fmdl o1 are
Arse—| s gRT BIg ARG Heoll el
&ITTTRT
afa | 19.504 Udbs 1.65 feaR gRT Q{1 RE W Peoll PR foran 131, fdl 1 are
warge—|l 2RH G DIy AP Pbeoll ol
SHIRATS
Hyof 152.19 56.82

3727.30 BRIS I DI ol RAS T T ARIRICT DI 31.03.2020 TH FUI 3424.10 BRIS (@4 &
IR 25023 HRIS TUY 3R ol 99 B. 457.20 HRIE $UY) H U &1 ga 2 | RTaH & 5. 289375
PRIS A AT & WU H| B. 480.35 IS KU & ©U H 3R JoR a6l & ©Y § 50 BRIS |
AU @1 A & SR F 0T (1Y A1 G7h & IR $9 A1 AIdl dl dlgeld & 918 3716 FH HIae
= H GRS 2 |

o
]
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HfIT P 3N HINT

T aTger USiaIor Ud 3y o fdarer Seaar ufdeier

3. ANIC A 9. 73.03 RIS 20 ARG SYI 59.0340,33,715 / — (ITA a¥ Hf2d) 31.03.2020 TH BT G
IR AT "Selfdgd a1 (341) 3R Selfdgd a1 ATYfT SUSHRIT (SATTHS) & UG YRIT0T / JHTONHROT
& forw o & 2 )

4. ARIRICT 9 3. 43,84,61,926 /— BUY B YIAT IVl /IR IS H TAHIGRIRGE &g & fog 4
e & oy JUITHeS ST & fhar o7 | RST/aH 3 %. 36,51,67,661,/— a4 2017—18 & QR 9|
e g € | AV IR %, 7,32,94,265 /— DI JUINAANS SR hoflarg Bl A AR AH urae! & d&8d
IH & WU H fe@rr T 2 Sl AR 6 | 3MYd AHA! B bide FHCT (WRAIEY) 31 Aol &
AR, 27 JeIls 2016 BT §3 90 H UAAIGIRIRTHA da H YRPfeud Gfaensil &I o Afgy dal W
TS {3 |

5. 3UET ([@—oiiRfcd) AT @ 340 BRIS T ST URASHT ARTT HT AT © IR 3727.30 FRIS,
# | & | FfaiRad a6 | dal &l srdfed fhar 1 © S & & A1 2018, BT Taf i1 wISia
EINEGREERIRIE IR

(5. TS H)

DG BT AW gt fAfer IUIH FI T I (qd GdTel)
Mg e 941.26 87.54

SR 963.03 89.56

TeRT 1,321.12 122.86

TARTATE 327.72 30.48

ferarfaa 75.44 1.91

CICIES] 46.65 2.97

TAIIBIRTA 52.08 4.51

gt 3,727.30 339.83

6. dNKIAd AT AU (YP—3ifNfed) 2 327.19 BRIe BUJ Bl AMRT 31.03.2020 (TS Iy HI Ay
308.06 PRIS HUY P BISH 2.97 BRIS © Sl TS &l dIRIRSIS dg & RIS BT AT & foly
rafed &1 TS B) |

7. feH @I =T a9 2008—09 H 1.41 PBRIS BYY BT & (ST IEH F W) & WU H U< g
g, Sl 2/3 Ufed aredl & JARIacd @ foy GamdiasoT SH e (TRER)) &1 U+ & form 2 |
SRR o=1g # ImgfaeiT SAT gfve Yenfid far T § 3R drifeie 9971 17 ¥ | SWRIh e
| T aR|uRRl &1 fdaror F=Tgar &

gdshor S e & ded RAAl &1 faaver R (%)
IR SUDHRT 35,69,271.00

TR HSFR 33,837.00

PR / I8 SUBRN 38,800.00
TR IR - 2,95,181.00
HeeR 3R Rerdr 4,42,770.00

TR @ SYBRY] 61,208.00

qoh 43,150.00

AT HIRT— YA 570 d1 11,185.00

<
]
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8. SUGH 3R JAHIY THSIHIVT & HEGE FAIAR 2:

(i) Su<r:

01.04.2019 ®I SUSTH | 99 2019—20 & SINIF | 9% 2019—20 D <IN | 31.03.2020 bl SUSH

2,84,52,609 38,26,395.00 19,94,684.00 3,04,47,293.00*

U= ae, 1972 & WaE™ & AJAR, IGET U HHAN] Pl U RIB & FHI <I BHT ofd IA°
HF W HF UG ATl B FRAR a7 TS @ 8| IO TS T Y Y U |

Y & oIy a1 I9S 91T & B8 HEH A IF & forg @) Sl B, S Gefd wHar gwy <iftw wu ¥
ol TS AT B R B MR W g T $1 Acigyl @R1e, S0) @ &% F Bl 2 | dHifhd Jeaid
|féfhae T8l fHel © |

* §OH 31.03.2020 TP gD Pl BISHR D&l UR AT HHANRAT B I=ST BT UL AHSA =, Fifh
ARIRIET 5 Bal U A HHATRAT D1 IS BT UG Haed dhal DI @il DI GEadl H AR
R 2 B |

(ii) Sra@mrEr ADEIDHIT

01.04.2019 Bl 3JdHTI | 99 2019—20 b QINTH | 9% 2019—20 & <IN | 31.03.2019 B DI
THSIDBRYT BT YIGETH | JAdBII ThSIHROT BT yrae= fear IHSIDHRYT BT JTaen—

b SLS LK

98,81,830.00 18,63,655.00 25,10,404.00 1,23,92,234.00*

10.

11.

12.

TOMET HHAIRAT 31.03.2020 & §9 §U fUBel HEIH & da+ ((R¥H. SIT) A 0N 6D Al A Y
a9 et 9 fawifora fear w2

*GAH 31.03.2020 B AJTAR AghT Bl BISHPR, D&l R I HHATRAT & JADBI & ADHAIDRIT DI
YIaeT= e ©, 9T ARARIET 5 Bal IR J9Td HATRAT & ABT TAhSIbRYT BT YIaed Faferd dai
@ WAl B GRABl H ARG wR T g

TS © U . 66,17,85,934 /— (UBel a9 45,17,22,961 /— BUA) & ST SR =g AR M
IR 2| 9 9RA ARGR DI a9 HIT S 7, ST 39 STl —4 & d8d aadM Qadl & wJ 4
feama a7 2 |

qof HRI (TRATSHT Fafd) TR R 797 i 39 foxig 99 & 3fd 31.03.2020 Wied 8Iax (fUsa
Y B 466,12,04,5572) H 677,83,61,693 /— SUJ B AT & | 9 M Bl GRATST FURT (STIL— 9)
R R F qoue™ & ded doid e H fo@mn 1 7 | e 99 & Jedgr™d &1 T a—ddTad
87.54 RIS, T W TTAd dRID o @ T8 ff 3F Ig FURT AT & |

AfeE R WIRTAE — AIRAYA & AfET & w99, §u IREURR 91 ge & o g3 2 |
39 UREURET B d=r 12 € @R 1 B9 B Ael od W Ui Y 2| fhas e wd ((efifd

SIAI—5— 3Mgde) |

e YRA WRBR R A= 3rg<iem vd faderg uRArsHR & forg ou fafre srgam g &Rl
2139 WE & faRe IRTSS & Hared @ oy, 480 w4 & IUSRUN &) UHiT § §o srae FuRr
@ T B TE 2, RFer 39 ARre ogem @ SUArT @ d'd e fhar e 7 9fd A Suawer

&
]
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qia=y B N HINT

faftre SwamT & fag € iR aRAeT & T BF & 9% Ao fafire & wu # "udia fey Ty €
Ig ™ Ao WE &) yd ey & d91g e S dadr 8 | T JuRke & fow ua srem
ST @ T 2

13. QMgdhe, AfCH & TH fA9TT 7 99 M & ARG BT BISHR, 6 A A A THI TP IHTAT Fuil
@ forT 100% "rae= yee fhar 2

14, AfeH & Mg T 7 HHAIRA & =T a9 & forg s §ir fm | oo diferfl o 81 a8 &
3RM, JMShT 7 .1,44,18,734 /— I IR BT YA TAsMS! Bl fHA1 21 59 AT & T8a ANTa™
& 7 ¥ Aod a¥ 9 97,76,315 /—) 3R M 3R g @i & sfdc fbar mar 2|
— foxM@ 99 2018—19 & SRM, 3AMEShc o Sigd 4T 7H I HHARIAT S JIBII HT & folv
gar faer & wu § 2 T, 3,68,38,887 /— 7 | fRiT 9 201920 & oIy, aMEdhe 7 TSl Bl
T. 45,54,529 /— DI IR BT YA fbar 21 59 AT & T&d INEH & ©U 3 AR M 3R I @1
# Sfae foar B

15. Afew & aMShe fANT ¥ 20.26 BRIS BT AART STHI U Tdh TBUMAGR 94101 & | 56 & et # (o
Y 14.89 BRIS TUY) K0T SN R & U7 & ©7 H |

16. Il & JATSDC AU B Wd WR 5% M & SRI&R IFH Ud A Rd B a=r1 77 ¢ |

17. qd Jafer 9 &1 faazon:
fea s@afr & @ fa<r ad 2019—2020 fa<ia o 2018—2019
() STy 3R e ¥UU 1,93,791 /— Mgl
(i) PHARY HeaToT TUY 35,506 / — Mgl
(ili) T TG @R EREE TUY 6,88,725 / — TUY 2,04,506 / —
(iv) =T TR SR IERET 9 1,500 / — Ty 51,78,311 /—
(V) AUR Haee < U 4,217 / — YA 38,000 / —
(vi) & e YU 4,049 / — TUY 25,971,/ —
(vii) aR¥eTor @™ T 36,211,/ — T I
(viii) aRag wd TUY 22,000/ — T I
(ix) sferied W TR TUY 1,99,425 / —

ool U 9,85,999 / — U 56,46,213 / —
18. faceh =1 o oM /==
FY 2019—2020 FY 2018—2019

() fac= gg1 4 oMy TUY 10,34,05,474 / — T 9,83,95,368 / —
(i) fac=l gg1 9 =™ TUY 24,42,49,869 / — Y 33,78,03,607 / —
(iii) Tl gg1 M=TaT (Sfae) TUY 54,06,242 / — Y 32,81,086/ —

19. AMHRAS ICT:

®) N T YBURAT ([d HHAR)) T 99 | BT IR Hamell @1 FHIE & fofg g J1aT IRT 35,00,0008—
S A1 ol e rTerd H a1 Re Afdi R &l 8 | I8 Al SU—--ATd & 3R e 3de
Ry & gfa smenf~ad 8 &R gafey 39 folv P uraen =&l fhar Tar ® |

W) JUY 453 IS D oIy ¥ U & AU & foly Ao, QR H 4 A3 2010 Bl 2 A D 3ael Al

@ 17 14 RIdaR BT IR 14 RIGER BT SIUSR™, I8 H TR0 U WR 9. 72.35 RIS & (o0 UG
T a1 & 12 HEN DI IgEY A B 1T 4 HS 2010 P W IFMSAIARANNS Pl U fbU Y| 16
STANT 2013 BT BAY IASARRAITSA B 1T GRATSTAT B THET & SR, I2i4 Hal & fb Suhdre!

@
]
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P SN B H N O A RO & BRvT, o @ GHem & it drIf R uds, onfe 3R
Ao Al @ AT H v gl & HedoR Siofd, fdghe, e, W anfe aiik 5H ‘s‘ﬁsﬂ’ﬂ?{ﬁ
Eﬁmmﬁmﬁﬁaﬂﬁaﬁﬁuﬁﬁﬁaﬁeﬁ?WG%ﬁwa%Wﬁwmm
ERT AT JHHAE ISR S Rifh X € 35 a9 4 Afde......... | SWRIH SHHE 3R RIS &
R & SR W Afed o FH SIENHITA & Hrer S FA I oA © | qHH Sedlonveige o
41527 BRIS BT B TP gTal wsq 20148WW$WWW%TWW§I T TP TSH,
SAR AR STTARY, o~ & I 3rgeer & Raelis g+ aﬂaua%wiﬁaﬁiﬁwfﬂ?:q
T A JMEARIRAITA R ¥ & o Breey dod Wl aRR fhar 8 | SiRgH 3R orTd & BRI 792.
35 PRI (TN I 871.06 FRIS TUY) | ATHAT ALRAAT & T8 & 3R TG SNSRIV Bl
23.02.2018 I fearferar €M &= fear AT o IR HU-1 & IRTHUT BT Ufshar o 2T oY |

EAR ShaR HE¥ Sl UH. UreARy o Rifdd, A @awen iR |\ STl & fSorss o
@ AfdaTcHD I & &Tdl & ®U § Sl &1 Ul 332231.73 (AMS.UT.AR. 30922801 B. B aRIER O Dl
21.03.2020 BT ITS.Y.3MR.93.076 UfT SHALW. & X ) & A &A1 & il 1. Ul 518787.48 T
(3T .UFT.3TR. 48286663 B. THTH & aRTEX SINAT Pl 31.03.2020 3MME.UH.ITR. 93.076 UfcT SH.ELUL Ufer SN,
A D X W) BT S7a1 Y fHAT IR AT B ARSI HERAT HRIATE]  @d b wY H o4&l 15000/ —
(M UARMR. 1396140 T. B SRTER 31.03.2020 P AMS.UAIR. 93.076 Hfay SHAW. ufd ShAId. & <
W) &1 A1 a1 T fHAT I I§ AT WIRASC! B U H 02.04.2016 @ e} g1 Hofid ganm, 39 it
& [dog AAE S TH. UICARIY o A1 fQeell Bledlc H Ul SRR &I, 39 1@l & AIue il al
AT AFAT Sed T § dfdd 8, @Ial § $ls U9 Fel fhar T € |

(i) Tars. 2010—11 & folU SMIPR BT ATha AID AMRH B I 143(3) T fbar 1 iR
2,49,84,069 /— BUY P AT AATSS! & RIS ISRIT AT AT | A & Rgamd Ararser o ey
MAGR & I il SRR &1 8 | Y§ed & faaR g 6 orfier @7 Sriard! A 89 3R e e ure
B & 915, WSS & RIe® Pls ART T8l 81 Wohdl © | $9 q@d 8¢ WMl H 39 Il & oY BIg
ITqer= el fohar T 2 |

(i) TaTs. 2016—2017 &1 IR HeATHA YU & AT o, U/S143(3) IR AAFRH & AR ©
10288927 T AfARD AT AATSS & THET <LSLTH. & ¥ . 75034415 BT TG FH B TS
Rl g (@ faarfad AT ©. 85323342), §9 ANT & [d%g AMIGC! & STy UMEBR & AHeT dlel
Wﬁ?%ﬂﬁ%ﬁ%ﬁaﬂ%aﬁmqnuqlsw%uw%ﬁsﬁ?aﬂé?mtagﬁzﬁw

HHET BIg AT &I I8 S F 3 GRCHIV Pl aols I WMl H 39 adaR] & oy Brg
Wﬂé‘rﬁv—mwél

(iii) Tars. 2017—18 & foTY MABR MBI IR AMAFTIA BT YA 143(3) 3R YUY 15,99,47,138 / —
BUY Bl AR AT DI YRT {HAT AT 27 | SISIYF AR DI FARINST B & d1a AMETSC! & RIATh
JBRAT AT A1 | 6,73,78,591 / — (Bl fdarfad ART . 22,73,25,729 /—) | AT & Rgetd |AMGT 7 3rdiei™
TIRR & U il TR @ 2 | Udee &l faaR & & sriial @) driardl ward g9 3fiR 3meer e
M @ 9IG, G & RISA® B A T8 8 Fadl 7| 39 <@d g @idl H 39 a1 & forw aE
TR T8l far T B

ST 71 7 /g 2010 DI HAH W [IesRd faffics fbar R AT H Ua ordy fbar o, Sigad gar H
YTEdh BRI, IERETT AR FMARI SR 9ai & A0 & {17 %. 11,13,18,590 / — BT YT & 1T
o7 3R ShaR Y YUad fdeed ([ H W1 fdcsfia foffice & wU H S0 Sl &) & | 3ifcH
et 1 Fger fram T 2 | A e oS = s & &R 19 BT <17 fhar &R 24 FeTrs, 2017
ﬁﬁfﬁqaﬁmﬁwé’rﬁwm&wa ST 28 IR, 2017 BT U AR Uz oY fohar, s
3Ta (Tfehact Aeeric R FeaReIdT) & ©1RT 31 BT AN fhaT T 3R Uab. IMT Bl F1geh fhar wan
STHTAIOT FHSIAT BT & oY U AHIfha Afh & w4 H | S 918, 25 AIFCdR, 2017 DI SHAR B
A1 NATRIP AT H U dod galls s ol | SHS eldl, HE¥ YUa fdosd o 21 F4aR, 2017 &l
ST ST STT T T SR T 2 | 13 WA, 2018 P feed] & AT Soa rarery # siffm
1996 (3T UH H SfeaRad ARG Eﬁ\ﬂjﬁw)l 5l Bt § Arfadt o ufa 26 d 34, 2018 &1 U
gg 1| ShaR gRT ST &1 75 IR AT gRISHT & SR G Bl AR 9.32 IRIS 30 © | 39

o
]




INATR:P| TICHeT aTger USIIT Ud 3 I fIdrer Seaer ufeeier

qfAwr B N HIRT

ardl & Raclis Wrdl § ®is uraer= 8] fhar 71 & wifeh qre qeuRedr © ded dfed © |

9) HEd 5. AL pgeE L faffics 9 %, 130 dRg @ ART ST q@T FRA gU USE AR BRI I
IR § AT TR fbar 8| g9 FHio7 o/gey & Raars el SU—=a1d © iR s¥fely S9a forg
DIy TTaE el fhar T 2 |

B) g d qd dHarn o Tae T A el ST =ty # g e & foag Amer R fEar f ek
§W$w§'\5. 10 ARG BT 14T fhaT B | AT SU— & 3R 39felv S99 folv ®ls Uraem
8l foar T g

20. 3, JRET SH1, TR AR FaRI &1 2y AR BT gfe iR Fas & 31 ¢ |

21. TUB ¥ & 3fibel Bl R A AHBIPA [HAT QT &, TTAM ATbs Bl AR AeH A1 g9 & forg
STEt W1 aawad B, iR 9 @aRerd iR g% dRe f&har S © |

o\ a3 g9 Ruid & IgaR
9. 9. €4 Us aul & fog

ACS ABSS T

4 gofiexer F. 0046937

1. . <= e Faers IRENED & SRISR] AfHRY
et (fa<T) (faet 3R wremm=) IR uRAoEr e
TH. -1 083861

;A8 faeel

fe=i®: 21.09.2020




I gfdea 2019-20 NATR:P)
9faey &1 SN RT
Afey sty wfafa (Afeds © af garm @ fa=m)
NEAEEE
31 ATd 2020 &I
(I3 . #)
faazor ITA d&an 31.03.2020 &I 31.03.2019 &I
egarg
RS SgE 1 30,16,75,28,713 |  28,06,46,94,998
W v ey (6,77,83,61,693) | (4,31,72,30,691)
gfRAareT @ulki W) S JegsTa 8 677,83,61,693 466,12,04,572
gRIga #o1 3R SER 2 480,35,00,000 372,00,00,000
A UAIY AR TG 3 254,23,22,860 242,01,59,218
DI 37,51,33,51,573 | 34,54,88,28,097
gR¥afrat
Iad qdA
P) NI UR¥afrr 4 1,36,17,462 3,01,89,537
) yRASHT gREuRuat 7 (A) 2964,63,73,745 2242,95,34,673
) gof (TR B < <) 7 (B) 174,54,91,052 574,23,41,789
o) yd gRare @d 7(C) 327,19,05,349 308,06,18,889
gaa aRufrt T 8k ifm
fafer ST 2,91,64,218 2,91,64,218
Afim iR wiftqart 5 52,73,81,713 38,80,90,740
STHIG FHal Ud §d A9 6 227,94,18,034 284,88,88,251
T 3751,33,51,573 | 3454,88,28,097
ogT ee fewforat 9
Hes Feus IRERIED = RIS G RY
(fa=) (fra 3R wremae) IR gRASET e
;A8 facef

fe=ie: 21.09.2020




INATR:P)|
ST B IV HIRT

Afeu sty afafa (Afes © af yarm @ fa=m)

3T 3NN T ddl H1 faavor
31 9=, 2020 &1 gaTwd fa<ha 9 &1

TEHeT aTger USIIr Ud 3g I fIdrer Teaar ufdieier

R %. #)

faawor YA | 31.03.2020 ® W 31.03.2019 &I

RikCIl] Ty¥ & ferg T a8 & forg

AT
STRIRAT — =18 4 1Y - 12,99,69,188
Ty : SIUHE I - 1,84,54,245
- 11,15,14,943
AgFI— IR ¥ 3M - 15,85,75,574
e : SIgHel I - 2,41,32,016
- 13,44,43,558
frafaa— Rieer 9 3ma - 19,49,854
TETY : ST T - 3,00,599
- 16,49,255
gd G B I RieaR - 50,12,211
- 25,26,19,967
qg
SRR — =18 Wi =g = 6,98,17,085
Frfia— Rear wwfa = - 35,32,396
AgFI— R WA I - 1,18,69,097
RIS B HURR TR AeIerd 8 2,11,71,57,121 2,27,22,90,480
U4 3@y & W9 — §aR - 1,61,00,817
ap ) ge ¥ ST o (2,11,71,57,121) (2,12,09,89,908)
- 25,26,19,967
Ay s (4,31,72,30,691) (2,19,62,40,783)
Hafod e wR R
SITQRTRAT 14,93,37,286 -
Aga 19,01,59,264 -
e 44,77,331 -
g U= # srifa o fdy (6,77,83,61,693) (4,31,72,30,691)
ofar et fewfor 9
NEECEENED IRESIED = dRISR e
(fa=7) (T & wemes) IR aRareET e
I: A8 feeht

festi®: 21.09.2020




B i 7 207552 N Dot
1awT B SN qRT
Afey sty wfafa (Afeds © af garm @ fa=m)
qol-Tud aI gl
31 94, 2020 $I
I3 %, #)
faazor 31.03.2020 ®I 31.03.2019 &I
it 9 & fog | 9ura 9 & faw
Al E=T 1
IRATST T
Q) Afgu aRatomr srgee
YR ARPR A I — RIS A9 2742,87,28,713 2714,87,28,713
9y & IR gy 150,88,00,000 28,00,00,000
YRT WRHR F Bl A& 2893,75,28,713 2742,87,28,713
TARHT TR — URPBS oY 50,00,00,000 32,28,00,000
9 & SR gl - 17,72,00,000
Rl YAIHT TIR 50,00,00,000 50,00,00,000
g Afed aRATSTT T 2943,75,28,713 |  2792,87,28,713
) faga e @ fav wdaer gfaen & fag sge=
YRT WRBR A IaH — URBIH AT 13,59,66,285 13,59,66,285
Srg: 9 & R glg 59,40,33,715 -
gl fagga are srgar 73,00,00,000 13,59,66,285
YT 3016,75,28,713 |  2806,46,94,998
I W= 2
R 0T 3R IR
IRA B PR A KT [ — RS I 372,00,00,000 3,72,00,00,000
9§ & R g 1,08,35,00,000 -
Y 4,80,35,00,000 |  3,72,00,00,000
A W= 3
3 () adwr IFarg iR wraET
SR H &1 AN 1Y e IR Alo— IR A9 45,17,22,961 31,12,28,292
SirS: 99 & AR gl 21,00,62,973 14,04,94,669
g ST 3§ TqE A MY G W RS- IRBS AT 66,17,85,934 45,17,22,961
IR 82,76,14,630 88,60,14,881
e 10,72,56,317 10,17,54,346
TrEd! ¥ AR IR I - 85,03,399
7 Y 18,88,87,724 12,32,71,245
b TG IR 1,74,63,285 3,08,25,008
I TIATY 73,66,11,954 74,47,70,097
BIECIR] - 7,32,94,265
YT 253,96,19,844 242,01,56,202
3 () s Ay
UUASUH, TYE U9 3 SIS Ul 3,016 3,016
ASP AT GHeAT [UE H Texrs Al (SAIguaTs) 27,00,000 -
AT 27,03,016 3,016
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aIf¥® gfdea 2019-20 NATR:P)
HfIT P 3N HRT
Afey sty afafa (Afeds © af yarm @ fa=m)
qol-ud al gl
31 91, 2020 HI
I3 %, #)
faa=or 31.03.2020 ®I FHATE | 31.03.2019 &I AN
a8 % fag T8 % forg
I =T 5
e @ik u=
fafaer a1fim 8k v 31,91,23,852 19,40,97,577
T W ORGSR AT B 5,49,66,845 6,83,99,786
TIEARINTE & foru W@qﬁ;ﬁqﬂ BolEre @ forg afdm 7,32,94,265 7,32,94,265
e Showd wr 10,71,428 9,01,703
yed &Y 91,10,661 56,48,986
FaeT | 6,98,14,662 4,57,48,423
AT 52,73,81,713 38,80,90,740
IATH W& 6
ST A4l AR I3 AW
I §F B AT Uy
Q) e @ 4,92,03,618 11,62,15,868
) g9 @rer 18,71,42,180 139,99,24,789
) arger s 197,00,00,000 130,72,20,585
THSIRIR TG 3 qﬁuq;f%m‘r TR G TS 7,30,72,236 2,55,27,009
APhg A = -
AT 227,94,18,034 284,88,88,251
AT W&l 7
gRATSHT Fufy
7 (@) Afew uRaromr wHufy
TR — Tor 267,71,35,635 265,89,19,399
aEde ARRR 843,14,45,094 794,08,12,764
SRR =TS 692,71,55,050 530,85,47,357
FraTfa—Rye=r 60,31,87,980 60,31,87,980
PTIREE— STEATTR 46,01,85,855 46,01,85,855
Jea— TR 1052,72,04,408 543,78,21,595
TR ARTE / T R Al 2,00,59,723 2,00,59,723
T 2964,63,73,745 2242,95,34,673
7 (@) goh @l why oe @
Q) Afgy aRareHn
TIRUSTS — g‘u‘r - 7,38,93,779
IEde ARR 1,97,200 34,25,75,545
SRR TS 1,55,42,48,948 2,44,25,24,127
Jg— TR = 2,80,96,43,029
TAAGIIRTS / TSIGRi— X1 avell - 7,32,94,265
4) faga ares aRaSHT
forega aTet siR Re are SR SueReT Tdieror Tderor @ for weror T 19,10,44,904 4,11,044
Ealeritl
anT 174,54,91,052 574,23,41,789
7 () gd uRares e
TIRGSTS — o 28,16,59,153 27,21,54,229
aEde AFR 87,54,32,266 87,54,32,266
SR =TS 89,55,64,984 89,55,64,984
FraTfa—Ryeer 1,90,99,999 1,90,99,999
Jga— TR 1,15,49,98,964 97,32,17,428
TRAIIRIRT / TSIgRi— 1 aefl 4,51,49,983 4,51,49,983
anr 327,19,05,349 308,06,18,889
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Afgu srat<aa wfafa (few & @i garn & f3=m)

9y gq WIftd Ud H{IdarE 1 el

31 91, 2020 9IS 99 b1

arf¥e gfddqsr 2019-20

INATR:IP)|

qfAwr B N T

(Amount in Rs.)

uifta 31.03.2020 &I 31.03.2019
AT 99 & | B wAra 9o
ferg % forg
URfHE Aw
Q) IUAY] b
Md® @rar 1,41,67,48,840 89,82,74,279
Il. SIS AT g3
Q) ¥R PR gRT 1,50,88,00,000 28,00,00,000
) I5T RER gRT
=) a1 A g () 1,08,35,00,000 3,72,00,00,000
<) 3T Ud e W @ 59,40,33,715 13,59,66,285
forg arger
$) STINTedl TR W ity <afdr 17,72,00,000
gsft iR v @ @ fag sge
3T @ fewmar s 2
lfaer | sma
v) fruffa /i ffy
) faoh i @ )
IV. fer «) ama
) &% F o 9,49,91,997 6,40,49,399
) or T
M) IR TR W T 4,06,05,604
V. 3 A (W)
Hhd I qﬁ 22,590 4,34,751
Irael Uy @ fat 11,995
VI. SR ot g afdr
VIl S 37 it (frear @ arg)
Frafer s 2,44,55,03,745 7,30,99,419
WTfSeRoT / faghealt & arer Srr 6,98,86,111 17,54,31,174
TATHMESRAT | aroRet
AT e,]'ﬁ,]’q ﬁ qﬁ'{ﬁ 1,15,50,000 1,15,50,000
FIIRYT / ZTAST /ATt 46,062
fafdy IR 23,83,34,781
anr 7,22,50,36,997 5,81,50,03,749
WErs s
(fa<T)
I : A3 faeel!

AN : 21.09.2020

SiRGIE] 31.03.2020 &1 | 31.03.2019 &I
T 94 & T 99 &
ferg ferg
l. s
e g 3R Y o 9,35,17,079 9,91,12,493
Iws & faers gram
ST BT BRI
. frawr ok s e
1) FEiRd / Traed fifer 3,07,00,00,000 16,40,00,000
&) e g (P o)
IV) 3rae wwafkrat ik wd g
Pl wfa w2
) el W R WRE
&) goirra @Rt F Wy W em 3,40,19,522 1,35,53,404
é‘q ECIE 2,94,52,64,132 2,83,59,86,520
V. ety g1 /o &1 Rbs
Q) MR WRBR B
91) IS IRER BT
W) & B =T TSI
VI. & g9 R |
VIl 31 A e
IROT g'qq—\é,‘[ Yo 8,09,627 11,63,09,169
Hda ol B 25,20,80,867 20,40,26,535
NIRET STHT 40,95,313
SIBR @ HTT ST BT 32,49,642 1,56,23,673
T GuRrt 58,22,63,889 83,50,59,228
YOI @ (aveaer @) 74,86,441 1,10,96,756
VIIL. sfd@ 9oy
Q) SUART qHE
&) Yo @ 23,63,45,799 1,51,61,40,657
AT 7,22,50,36,997 5,81,50,03,749
IRESIES &= dRIGRT JAfRHrR
(faeT 3R w2mm=a) IR uRArSET Fees




-INATR=P| T aTeer uder ud oy T ey Seaer ufeee

qia=y B N HINT

Afey srafwaqa aasd ([few)

A °.—9
geeyfA

Afed T Wi e g 59 9REl goiiarvr ISy, 1860 ® dgd USilbRUT AT U /53310
et 27 ¥, 2005 BT AT A 2T RIS AR IR VS ST IR TR Hlolae (Afgu) & Hrat=a
@ foT AR & 9N SN 3R AdSIe SeHl @ HAad §RT ANRIST & w0 § IfAd fhar 1
2| AT BT 13 FeATs 2005 DI R ADHR B M Al (HRISY) TBR & bfdc gRT rAad
fpar T o7 | g% H IRASHT AR ®I 3. 1718.00 IRIS 3R D I8 39 FAMAT IR 5. 3727.30
HRIS Fellg 2016 H [HAT TAT AT | HIoige URT B &I ARIG 31 A9, 2021 Tb dGT &l 78 o |

31 91, 2020 &I GHATE B drefl a9 & fov ag@yel dw@iea Afcam i ey

1. o"Eied &) fafer

AR 1 g Bl HiAP YOTell B el fbdr 8, ST b 3r=aer el 71 &1 3 fa<ig faexor
3 AR TR WIFHd oaEr Rigidl iR oiar AM®! & IR Yeiie ard R IR f6e omd € |

2. IFd qURal
— AIE & W@ dTell 3t Ul ST 61 el AT 8, S I8 Bl AT foRTH geTs,

Yeh 3R PR AT TN JIET IR U T Sl I MU0 & oy Fuly o1 are] grera 4
oM & forg Rrd a8 o fRuiRa &t fefed o= wa wnfiat fadr g €

— AR ST AT o gfhar § iffed @ WY IR S SIWIEv Bl qul AT el dTel B (BRI
TIT WR 8) & WU H 390 YUl 8F &I Rl & U A deid e faaid H§ AT iR aifiga far
TR

— 3rad AURRN & fAueM @ Wy, uReuRral @1 faRed qeu gemr Siar € iR oy Il @1
I /I & WU H b [BAT ST ©, ST b AT 81 Feball & |

3. Yeue™
®) IR AT, 1961 & Ted FEIRT R W /e AURT W I 300 o0 A & AR
& far T g |
Q) Afgy 3R 39D dg & ded s g URGURE R Je¥eN o9 uR¥uRidl (rRRTemer / gfaen
(a9, TR Afed) H§ U9 Jded gRT iR aFTd W AY RIS o Fdiferd d3- # HeTH E,
3 foIU smavds HURT &7 e 8k Refa § a9 & forv fwieR 9 fhar Sirar 2|

4. fac=f gz AR

9 W8 & offad ol aNiE H yaferd faf My v wR facsh ga1 A Fefd oFeT &1 erar—sirar foran
ST 2 | 9o e o dRg § fa<el ga1 § gern aREuREl ok qAaiiRal @ Soiv e @1 [
Y R yferd ar wR R A g% fhar mar 2| Yol 7e o @i 9§ gdfta faeeh fafmg Sar—eaera
& gRAuRE & ‘e T Ior @ AN a6 Gdfia aREuRRl @ Heu § dfied fear Srar € | uefa
H IO B HY H A R T W H Ye € o @l NG Gof 8 & 918 SAR—AGId AT |
Hafda yREURRT & o H ditcd fHar Sar & | UHid J o & w0 H (- R IF @ H Ye
T Yol B ARG ol 8l & 916 SAR—aeHd A & |

©
]




a1f¥e gfddaer 2019-20 NATR:P)

5. ®HANT &

HHATRAT B A BT AGiH Fha MR TR AT T & | SHD STeATal, AABI o, IS, s
S 3R UGS S =T oIl T IIT—SIIT hifih MR UR BT 2 |

6. 3T HIUdT

— AifgT gRASTRI & forg goll &1 UPia 3 TRGRI ITga ST yRASH A & w9 3§ d@ise fear
AT 2 |

— gRIIHT A R T &9 TRT WRGR BT a9 BRI ARG old dd b I fhedl 3= w9 |
TIMAT 9 B TAT W IGH Il b w9 H g AT 7 |

gral & fag e

1. IS GRIGHT WA IR A T Wi IR GRGR & U Afey §RT IR ST 9T & Aegq |
fAfed & Fifd 1 & YIaH IRT TRSR R TS a1 73 A & foar SI7am 8 1 31.03.2020 &I, T
AT 9 2. 31,39,18,64,797 /— B URIISTT HURT WRA WRBR & 9RI SN [TRT ¥ U< aH &
foog faf= daf =R 9918 2| (rIgd ¥ — 7) 9 &1 fJaRT 39 aR &

@fr 5. #)
B | S8 Bl a1 Bl gles | ofiol Blces aarg &1 Reafa
Gk
1 Mg 8 Ths 9.91 - QR TRE ¥ 3Mgdbe & beol H, [l A qrEdl
ih §RT BIS ARG dHeall ol
2 Msdbe—Il | 469 UHS 140.63 - 9 TRE | ICAT & deol H, fhdl 1 9189 Afh
ERT B3 MG Heall ol
3 g 2960 UhsS 0000007 |Fg@d ERT Q¥ X8 ¥ deoll PR foral I3,

AEYRT TG DI AR Hishar il W FAT
TE g8 B, AW SU—AAF &
4 SIOIRAT | 304 UdHS 56.64 SGIRHAT §RT GXI TRE ¥ deoll B forar 7 %,

T 1 918 ARh §RT DI ARG deoll T8l
fohaT T 8 3R YR SERT AU & v 3rerTma

AAATg TRHR gRT faarReET 2|
5 fFerfdd | 65.123 Ude 0.18 fereR g1 1 dRE W deall PR foran
arge—| e +f1 a8t =afth §IRT Big AP Heoll &I
TR
6 et 19.504 TS 1.65 fAeeR ENT T a8 W deall IR foram
RIEE] el 1 et afth g1 ®Ig MG d Peoll 8l
SEIRCIC

|t 152.19 56.82

2. 3727.30 TRIS U B ol RIS FE | FERIST BT 31.03.2020 Tb U 3424.10 FRIe (@9
259.23 RIS BUY 3R fUwel a¥ 457.20 RIS W) | FOTAH F %. 2893.75 BRIS WA H 3aM &
wY H AT B. 480.35 TS HUT & WU A IR Yok dTol & ®U H 50 HIS U 8 g 8 | WSy
BT HRI & ATAR F0T (M FToT 7b 2 IR S A Aiel DI Algeld $ 918 S A UTaer= H

FHRT ST 2 |

g



INATR:P| TICHeT aTger USIIT Ud 3 I fIdrer Seaer ufeeier

qia=y B N HINT

3. WNRC T %, 7300 PRI 59.0340,33,715 / — (GAAT 99 AfXd) 31.03.2020 A% DI QT I Al ot
B 2| "golfdeed ared (§4) 3R gelfdged dre ayfd SuaRoT (SAUwE) & uew uier / yHErofiexor
& fore o & 2

4. RIS T . 43,84,61,926 /— BUY B I JFaNell, IR YW H TIAIGRIRYE &g & (o] A
G @ folt JUITHsMS SR ®I fhar o | {9 9 %. 36,51,67,661,/— a4 2017—18 & QIR dT9H
et g 2 | 29 AR 5. 7,32,94,265 / — BT JUITHE ST hofarg Bl 1R iR AR wuei & d8d
IH & WU H fe@rn A1 2 ST W6 | JMMfE Al B didvie BHST (WRISY) B A B
AR, 27 Sellg 2016 Pl §g dod H TAAIEISIRYA da ¥ URSleud Jaumel &l g Afgy dal R
ARSI febar T |

5. 3mdE (QE—3iToRfea) gl & B 340 PRIS BUY Wil URATSHT @RI BT BAT & 3iR 3727.30

s F gafed 2| 3R fa=faRad aRie & @al & smdfed fhar war € wi4r fb 6 ard 2018, &I
AT BRI gRT 93 fhar Tam o

(I3 . #)
DG I AW gRAtsrET ffer YIS FA T JJAM (qd GdTel)
3Mgdhe 941.26 87.54
SHUSIRAT 963.03 89.56
qgad 1,321.12 122.86
TRTRURTS 327.72 30.48
i 75.44 1.91
CIEIES] 46.65 2.97
UTATGIeIRTH 52.08 451
Hqof 3,727.30 339.83

6. ARAdd AN AU (Ta—SARICT) T 327.19 BRIe BUI I AR 31.03.2020 (Uwel a9 BT ALY
308.06 TS SUU DI BIGH 2.97 TS © ol Ugel &l ARIRSEIS g B RIS Bl AFTd & folg
rafed & TS B) |

7. Afew @I fa=xTT 99 2008—09 # 1.41 HRIS BUY BT A (AT IS H WR) & WU H U<l gV &,
ST 2/3 Ufedr Al @ gRIEdd @ foly gaHdMIaRYT SHl AT (RER)) &I U1 & forg form |
SIGRHT a3 # Afde SAT gfve wnfig fear T 2 ok srifeies 991 T § | SWRRh
3™ 9 AT aR|ufrEl o1 fdarer FEgER @

g=d®ol sHl e & ded ARaAl &1 faavor R %

TR IUHRT 35,69,271.00
TR DHEIIR 33,837.00
DY /I8 SUBRT 38,800.00
I 3R - 2,95,181.00
HrraR 3R Rerar 4,42,770.00
TR & UG 61,208.00
L EET 43,150.00
Al HAI— SIgE™AT 570 &1 11,185.00




aIf® ufddee 2019-20 NATR:P)|

8. SUGH 3R IJAPIT AHAIHRT & UG AR =:

(i) Su<er:

01.04.2019 ®I SUGH | 9% 2019—20 & JIR | a9 2019—20 & IR | 31.03.2020 HI IUSTH
EIERIG SYST YA grae fear war EIERIG
2,84,52,609 38,26,395.00 19,94,684.00 3,04,47,293.00*
U=l Yae, 1972 & UG & AR, UGSl Uh HHAR! Bl AU WD & T < BRI Ofd I
P W BH Ui A D FROR AT IS BT BT | T IS gof By T aid

T9 & oI a7 SS9 9T & B HeH ¥ e & oIy @ Sl 8, S Hefid dHar gy 3ifc wu
H ol TS AW B R B IR W sz T @l Aurgy (@Rie . Q) B R | Bl 2| aHifdd
qodid |ficfhde T8l fAar 2|

* gAH 31.03.2020 TH dal W A HHARAT B YT B UG AMMAA &, TGGAR AR

dal TR I SHATRAT B UGSl DI Jaen= Haferd Dol B WMl Bl GIdl § RAFCRT B e
=

(i) Sra®IE™ AHEIBHIUT

01.04.2019 @I 3JAABIIA a¥ 2019—20 & <R q% 201920 ® 31.03.2019 @I JAABIIA
AHEIHIUT BT UL BT THSIHIUT BT | IR yrae= fear | Feddxor &1 yaem=
AT T
98,81,830.00 18,63,655.00 25,10,404.00 1,23,92,234.00*

UM HHATRAT 31.03.2020 F I 8Y UGS A & daq ((R¥H. Q) A IO FRS 3ffoia BT
Y PR A fodAl | o foar @ 7

*GHH 31.03.2020 & JATAR 3MMShC Bl BISHR, D&l UR AT HHANNRAI & ATHI D ADAIDIUT Bl
TeT ST B, TAT AR o Sal UR A1 SHATRl & faDhIe Thalhrol Bl G Heferd dal
@ @Wral B gRadl # EaRka w) kAT g

9. NI ® U 3. 66,17,85,934 /— (UBel a9 9. 45,17,22,961 /—) | BT &N AR =T (RT3
IR & | I8 ARA WRBR DI a0 fBAT ST &, SAGY S ST-gEl —3 & d8d ad¥d <Idi & U
 fagmr T B |

10. gof R (@RS Hufdt) W ST T Heder™ 39 O af & 3fd 9@ 31.03.2020 Wfd B
(Uoer 9% & 466,12,04,5572) & 677,83,61,693 /— SUY B AT © | 39 A Bl gRIASHT Hafa
MR- 9) W R ¥=l ez & ded doiw e ¥ faagmn w21 fed af & qoazg @l
TOMT Jd—HATeAd 87.54 HRIS, T TR ITold aiid 4§ @ s ff 31d I8 FuIRT T & |

11. ATHRAH ST

®) 4 T GOUAT (qd BHARI) T 99 H BH IR HARll B AT & U | qrar M
35,00,000 / — & 1T fecell Soa <RI § < Re el aRR &1 8 | I8 AT SU—-I1d
3R A argdmdt uRvM & ¥t amenfad © iR sAfey 9 fofy $ig wrau 81 far 11 7 |

Q) TUY 453 BRIS B U X YRl & AT &7 $M | 92a, SR | 4 A3 2010 Bl 2 AT &
JIaY IMAf & oIy 14 RAdaR BT IR 14 RAGER BT SRR, =13 H T¥eor geRAl R . 72.35
FRIe & oY UaH fBar 1| 12 FEN B Y dy & o 4 7S 2010 BT 1 ARIRIRATS
DI U fHT Y| 16 STFaRT 2013 BT AN SMMESARIRATSA & A1 GRIASHT Bl AHET & SR,

@
]




INATR:P| TEHeT aTger USIIr Ud 3g I fIdrer Teaar ufdieier

qia=y B N HINT

S=F HEl 8 fh SIUHARl & SR &) # <90 o fafi &Rl & &Ron, feorsa & e
% oy BRIl W uds, ey iR FET Al &1 dF § s gig & Hedor | Siotd, g,
Arie, Trat Mfe SR 3, T 9 iR X1 & IR R Fwrfed & &1 Refa § =720 8
IR BRI & e & AMel H 799 JASARIRAITA §RT T JHAM IS-T SIQ Fifds &N 8
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el URFURTIN TR HeIal™d 3D A, 1961 & ded FEIRT &*1 fRad Hed uR Y& fHar Sran
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JqqAl w2
fiw ud ur
fafeer oM vd o 3,18,898 1,643
fafqer < 1eR 10,54,14,106 7,00,63,091
[T R FHEkd o I 2,39,32,594 1,10,03,773
qdved 2 35,48,643 351
T 13,32,14,241 8,10,68,858
IqqAl w3
ST, Y U9 9@ 99
AT db & AT A
@) AT, T - -
@) g9d @l 1,60,32,927 2,78,04,172
) ATafe S 20,34,34,750 12,26,61,557
AT =TT THSIRIR 3R 3T W) 3,27,054.00 -
EEEURIL 25,458.00 -
T 21,98,20,189 15,04,65,729
W feus IRERIED = SRIGRI SR
(fa=T) (fo wa gemam) vqd yRatorET e
M : A3 faeel!

I : 21.09.2020




INATR:P)|
ST B IV HIRT

AvEa sffenifed 2RST g (Ag )

Afey srat-aa afafa &1 v gyamT

dold 93 D1 gl

31 9T, 2020 @ GETT 99 BT

I : 93 faeelt
ARG : 21.09.2020

@1 5. #)
faazor 31.03.2020 BT HATW | 31.03.2019 Bl FATK
a¥ @& ferg a¥ @ ferg

ITYA T - 4
HATe MR TIUET A
[ERIEERCINC I 3,48,347 19,530
I yarR 14,890 16,511
qwIa AR afeTg 6,060 19,365
PRICY AREN AR IERET 2,96,176 11,650
AT / S3P / Bl 6,34,780 12,92,110
el g 32,924 7,445
ENGIRCRIRIRCI 41,97,193 3,30,668
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SEPARATE AUDIT REPORT OF THE COMPTROLLER &
AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF NATRIP
IMPLEMENTATION SOCIETY (NATIS), NEW DELHI (INCLUDING ALL

DIVISIONS OF NATIS) FOR THE YEAR ENDED 31 MARCH 2020

1.

We have audited the attached Balance Sheet, Income and Expenditure Account and
Receipts and Payments Account of NATRIP IMPLEMENTATION SOCIETY (NATIS)
for the year ended 31 March 2020 under Section 20(1) of the Comptroller & Auditor
General’s (Duties, Powers and Conditions of Service) Act, 1971 read with Section 89 (b)
of NATIS Memorandum & Rules and Regulations, 2005. The audit has been entrusted
to Comptroller & Auditor General of India for the period up to 2021-22. The preparation
of these financial statements is the responsibility of the NATIS management. Our
responsibility is to express an opinion on these financial statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure
norms etc. Audit observations on financial transactions with regard to compliance
with the Laws, Rules & Regulations (Propriety and Regularity) and efficiency-cum-
performance aspects, etc., if any, are reported through Inspection Report/CAG’s Audit
Reports separately.

We have conducted our audit in accordance with accounting standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosure in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit, we report that:

(i) We have obtained all information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(i) The Balance Sheet and Income & Expenditure Account/ Receipts and Payments
dealt with by this report have been drawn up in the format prescribed by the
Government.

(iii) In our opinion, proper books of accounts and other relevant records have been
maintained by NATIS as required under Rule 89 (a) of NATIS Memorandum &
Rules and Regulations, 2005 in so far as it appears from our examination of such
books.

(iv) We further report that:
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COMMENT ON ACCOUNTS

A.
Al

BALANCE SHEET
Current Liabilities and Provisions (Schedule 4)
Current Liabilities and Provisions (Schedule 4-A): 3318.48 crore

A.1.1 The above does not include 322.60 lakh being the amount of testing expenses incurred

by ICAT Manesar (a division of NATIS) before 31 March 2020 with corresponding
payments made between April 2020 and June 2020. As these activities were already
completed as on the date of balance sheet, the provision for expenses payable should
have been made in the accounts.

Non-provision of liability has resulted in understatement of Current Liabilities
by 322.60 lakh. Consequently, this has also resulted in understatement of “Excess of
expenditure over income’ to the same extent.

A.1.2 The above does not include ¥7.04 crore being the value of work done by M/s L&T

A2

A3

till 05 March 2020 in respect of construction of High-Speed Track, NATRAX, Indore,
under Project Assets. The work was completed before 31 March 2020 and payment
has been made in May 2020. As the above work was already completed as on the date
of balance sheet, the provision for the amount payable to contractor should have been
made in the accounts.

Non-provision of liability has resulted in understatement of Current Liabilities as well
as Project Assets by X7.04 crore.

Other Project Grants (Schedule 4B): 34.23 crore
NATRIP Implementation Society (ICAT): 329.21 lakh

The above is unpaid amount to contractors towards creation of assets out of project
grant. It is part of total grant of ¥5.32 crore which has already been utilized in creation
of assets. Thus, the depiction of this amount as liability is not correct and has resulted
in overstatement of both Current Liabilities and Project Assets by 329.21 lakh.

Cumulative Depreciation on Project Assets (Schedule 9): 3677.84 crore

As per accounting principles, net block of fixed assets should be shown in the
accounts after deducting the depreciation from gross block. But in respect of project
assets created out of grants, gross value of assets has been shown in project assets and
accumulated depreciation thereon has been shown under “Liabilities’.

The incorrect depiction of accumulated depreciation on project assets under
liabilities has resulted in overstatement of liabilities by ¥677.84 crore with consequent
overstatement of project assets by same amount.

ASSETS
FIXED ASSETS

A4

Project Assets (Schedule 8A): 32,964.64 crore Pre-operating Expenses (Schedule 8C):
X327.19 crore

Project Assets include assets belonging to Automotive Research Association of India
(ARAI), Pune (X267.71 crore) and Vehicle Research & Development Establishment

@
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(VRDE), Ahmednagar (% 46.02 crore). As these assets created out of grants have been
used and maintained independently by ARAI and VRDE and they are not part of
NATIS, accounting of these assets and related grant amount in the books of NATIS is
not correct. Similarly, pre-operating expenses belonging to ARAI, Pune amounting to
X28.17 crore (relating to assets which have been already transferred to ARAI, Pune)
are included in Pre- operative expenses.

This has resulted in overstatement of project assets by ¥313.73 crore, Pre-operative
expenses by ¥28.17 crore and Project Grant by ¥341.90 crore.

A.5 Project Assets (Schedule 8A): X 2,964.64 crore

A.5.1 NATIS capitalized X 18.60 crore as GST on High-Speed Track project of NATRAX
Indore. However, the final GST impact on High-Speed Track project as assessed by
the consultant appointed for this purpose worked out to X 11.74 crore. Therefore, the
amount capitalized should have been reduced by ¥ 6.86 crore and the same should
have been shown as advances.

The incorrect accounting treatment has resulted in overstatement of Project Assets
and understatement of Current Assets, Deposits & Advances by X 6.86 crore.

A.5.2 NATIS levied and recovered X 4.63 crore, being liquidated damages, penalties,
etc from the contractors as per the terms of contract and adjusted the value of project
assets by the same amount in respect of project assets capitalized during 2016-2020.

The liquidated damages, penalties, etc should have been shown as miscellaneous
income, and further payable to Government of India, as these are part of the project
income which is to be refunded to Government of India and the asset should have
been capitalized at full value without deducting the liquidated damages and penalties.

Incorrect treatment of liquidated damages, penalties etc. has resulted in understatement
of Fixed Assets (Project Assets) and payable to Government of India under Project
Grant by < 4.63 crore.

A.6 Project Assets (Schedule 8A): X 2,964.64 crore

Project Assets include X 24.27 crore being the value of project assets of NATRAX-Indore
transferred to the State Government before 2018-19. As the NATIS is not getting any
benefit from these assets, these project assets should have been charged off through
Income and Expenditure Account.

Inclusion of project assets transferred in the accounts of NATIS has resulted in
overstatement of Project Assets and understatement of Excess of Expenditure over
Income by X 24.27 crore.

Despite being pointed out in SAR for the year 2018-19, no corrective action has been
taken by the management.

A.7 Project Assets (Schedule 8A): X 2,964.64 crore

The above includes X 18.75 crore being the value of Project Assets which became obsolete
and support for which has been discontinued by original equipment manufacturers
(OEM) and were replaced with technologically upgraded project assets during 2018-19.
As per the vendor, the realizable value of these project assets was negligible, hence
the book value of these assets should have been provided for completely.

©
]




INATR:P| TEHeT aTger USIIr Ud 3g I fIdrer Teaar ufdieier

qia=y B N HINT

Inclusion of obsolete project assets has resulted in overstatement of Project Assets and
understatement of Excess of Expenditure over Income by X 18.75 crore.

Despite being pointed out in SAR for the year 2018-19, no corrective action has been
taken by the management.

CURRENT ASSETS DEPOSIT AND ADVANCES
A.8 Advances and Receivables (Schedule 6)

B.1

B.2

Advances to UPSIDC for NCVRS: X 7.33 crore

The above includes X 7.33 crore out of ¥43.84 crore paid to U.P. State Industrial
Development Corporation (UPSIDC) for allotment of land in Trishundi to set up a green
field project called National Centre for Vehicle Research and Safety (NCVRS), Rai-
Bareli, Uttar Pradesh, by NATIS. However, CCEA approved the shifting of facilities
of NCVRS to another location. NATIS claimed for refund of X 43.84 crore from UPSIDC.
UPSIDC refunded X 36.51 crore after adjusting X 7.33 crore as deductibles in condition
of surrender of land and denied considering the request of refund of the balance ¥ 7.33
crore after repeated requests. As the amount is not recoverable, a provision should have
been made in the accounts. But no such provision has been made.

Non-provision of advances to UPSIDC has resulted in overstatement of ‘Current Assets,
Deposits and Advances” and understatement of “Excess of Expenditure over Income’ by
X 7.33 crore.

INCOME AND EXPENDITURE ACCOUNT

EXPENDITURE

Depreciation on Fixed Assets (Schedule 9) X 234.56 crore
Significant Accounting Policies & Notes to Accounts (Schedule 13)

A reference is invited to the point No. 2 of Significant Accounting policies wherein it
has been mentioned that the indirect (pre-operative) expenses have been accumulated
and shall be capitalized on completion of NATRIP project. Accordingly, NATIS did
not capitalize the pre-operative expenses of X 286.79 crore incurred towards creation of
project assets. The accounting policy is not correct as related project assets have already
been capitalized and, therefore related indirect expenses (pre-operative) should also
have been capitalized as per matching concept of accounting.

Further, depreciation of X 51.91 crore was not charged on the understated project assets
of X 286.79 crore for the period 2017-18 to 2019-20 (amount of depreciation prior to the
period 2017-18 could not be quantified as relevant details not made available).

Non capitalization of pre-operative expenses has resulted in overstatement of pre-
operative expenses by ¥ 286.79 crore and understatement of project assets by X
234.88 crore. Further, it also resulted in understatement of depreciation and excess of
expenditure over income by ¥ 51.91 crore.

Depreciation of Fixed Assets (Schedule 9) X 234.56 crore

A reference is invited to the Accounting Policy No. 3 (a), which stipulates that
“Depreciation has been provided on fixed assets at the rates prescribed under the Income Tax
Act 1961 on written down value basis”. Accordingly, when an asset is put to use for more

©
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B.3

than 180 days depreciation at full rate is charged and if it is put to use for less than 180
days, depreciation at half of the rate is charged.

In view of above, depreciation on Combustion Air Handling Unit (CAHU) equipment,
which was put to use in September 2019, should have been charged at full rate
i.e ¥ 80.46 lakh. However, NATIS considered March 2020 as the capitalization date
(being the date of approval of competent authority for capitalization) for the purpose
of depreciation on CAHU equipment and charged the depreciation at half of the ratei.e
% 40.23 lakh.

This has resulted in understatement of Depreciation on Fixed Assets and understatement
of Excess of Expenditure over Income both by ¥ 40.23 lakh.

Salary & Other Allowances (Schedule 10): ¥ 63.12 crore

Above includes X 45.54 lakh paid towards annual renewal premium for the policy taken
from LIC for leave encashment of employees. As the premium pertained to the FY 2020-
21, liability thereof not have been recognised in the annual accounts for the year 2019-
20. This has resulted in overstatement of Salary and Other Allowances and “Excess of
expenditure over income’ by I 45.54 lakh and overstatement of Current Liabilities to
that extent.

Further, in Note no 14 of Schedule 13, it has inter-alia been stated that, for the financial
year 2019-20, ICAT has paid an amount of X 45,54,529/- to LIC as a contribution under
this policy and the same has been debited to Income & Expenditure account. The same
is not correct as for the year 2019-20, X 1.89 crore was paid in April 2019 as a contribution
under this policy.

GENERAL COMMENTS

Project Assets amounting to X 2 crore lying under NCVRS/ ADAC, Raebareli represents
assets transferred to other divisions of NATIS or which are to be written off due to their
non-usability and therefore, no economic benefit is flowing to the NATIS.

Despite being pointed out in Management Letter for the year 2018-19, no corrective
action has been taken by the management.

C.2 Actuarial valuation of liability towards leave encashment and Gratuity payable to

employees has yet to be conducted by the NATIS Hqtrs and other units (except ICAT
unit) which has resulted in violation of the Accounting Standard - 15 (Employee
Benefits).

GRANT-IN-AID

NATIS has opening balance of unutilized grant of ¥ 18.74 crore!' and earned interest
of ¥ 0.37 crore during the year on that grant. During the year, grants in aid of ¥ 212.00
crore was received. NATIS could utilize a sum of ¥ 173.50 crore leaving a balance of
X 57.61 crore as unutilized as on 31 March 2020.

In SAR of 2018-19, closing balance of Grant-in-aid was shown as X 6.47 crore. On clarification sought from the
management, it was revealed that a balance of % 13.56 crore under EV testing facility was inadvertently not included
and a balance of X 0.42 crore under ICAT (R&D Project) was wrongly taken as X 1.71 crore.

@
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E.

(v)

Management letter

Deficiencies which have not been included in the Separate Audit Report have been
brought to the notice of NATIS through a management letter issued separately for
remedial/ corrective action.

Subject to our observation in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account/Receipt and Payment Account dealt with
by this report are in agreement with the books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations

given to us, the said financial statement read together with the Accounting Policies
and Notes on Accounts, and subject to the significant matters stated above and other
matters mentioned in the Annexure to this Separate Audit Report, give a true and fair
view in conformity with the accounting principles generally accepted in India:

(@) In so far as it related to the Balance Sheet, of the state of affairs of NATRIP
Implementation Society as at 31 March 2020, and

(b) In so far as it related to Income and Expenditure Account, of the Excess of
Expenditure over Income for the year ended as on that date.

For and on behalf of the
Comptroller & Auditor General of India

YI\ ale frf’t/

(Vidhu Sood)

Principal Director of Audit
(Industry & Corporate Affairs)
New Delhi

Date: 16/07/2021
Place: New Delhi
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Annexure to Separate Audit Report of NATRiP Implementation Society (NATIS),
New Delhi (including all Divisions of NATIS) for the year 2019-20

1. Adequacy of Internal Audit System

NATIS has no Internal Audit wing. The work of internal audit is carried out by the
firm of Chartered Accountants. The Internal Audit Reports did not comment upon the
compliance to observation raised in previous internal audit reports. No issue other than
statutory compliances was covered by the internal audit report of NATIS.

2. Adequacy of Internal Control System
The internal control is deficient due to following;:

(i) No Travelling Allowance & Leave Travel Concession register was found to be
maintained.

(i) No confirmation of debtors, creditors, receivables and payables at the end of the
financial year was found on record in NATIS.

3. System of Physical Verification of Fixed Assets

Physical verification of Fixed Assets (Project Assets) of Global Automotive Research
Centre (GARC) Chennai and National Institute for Automotive Inspection Maintenance
& Training (NIAIMT) Silchar as on 31 March 2020 has not been conducted.

4. System of Physical verification of Inventory

There is no inventory in the books of NATIS, New Delhi (excluding ICAT, Manesar)
as on 31 March 2020. The physical verification of inventory of ICAT Manesar was
conducted for the period ended 31 March 2020 and no discrepancy was noticed.

5. Regularity in payment of Statutory Dues

No instances of delayed payment of statutory dues were noticed during test check of
records.

Sd/-
Deputy Director/AMG-III
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NATIS Reply to C&AG of Separate Audit Report (SAR) for the Financial Year ended

31st March, 2021
Sr. No. SAR REPLY OF NATIS
A. BALANCE SHEET
Al Current Liabilities and Provisions
(Schedule 4)

A11 |The above does not include ¥ 22.60 |X22.60 Lakhs - Testing Expenses (ICAT)
lakh being the amount of testing
expenses incurred by ICAT Manesar
(a division of NATIS) before 31 March
2020 with corresponding payments
made between April 2020 and June
2020. As these activities were already
completed as on the date of balance

Even though the above works were
physically completed before 31st March
2020 by the contractor, the certification
was not done and hence the work was
not considered completed from the
accounting perspective. The vendor has

h h e . raised the invoices in the next financial
sheet, the provision for expenses year 2020-21 i.e. after March, 2020 as

payable should have been madeinthe |-+ oy o0 1o works was completed,
accounts. accordingly certification and approval
Non-provision of liability has resulted | was taken and the same was accounted
inunderstatementof CurrentLiabilities | in the financial year 2020-21. Since ICAT
by %22.60 lakh. Consequently, this has | had received the invoice as and when the
also resulted in understatement of | works was completed & the work was
“Excess of expenditure over income’ to | certified after 31st March, 2020, hence

the same extent. provision was not taken in the Books of
ICAT in the financial year 2019-20.

A.12 | The above does not include X7.04 crore | X7.04 Crore - works of High Speed Test
being the value of work done by M/s | Track- (NATRAX)

L&T till 05 March 2020 in respect of | [y i informed that IPC no. 48 M/s

COX?II‘{UAC;OIH dOf Hicgi;h-lS)pe.ed grack, L&T) which was pertaining to the
Y sindoreunder Froject ASsets. | o qg of High Speed Test Track

The work was completed before 31 (HST) at NATRAX, Indore Site, -
March 2020 and payment has been |y, gross bill of which amounted to
made in May 2020. As the above work | 5 28,02,04,726/- was approved and paid
was already completed as on the date | |\ 10y June, 2020. Out of which the
of balance sheet, the provision for the works of ¥ 16,05,38,448/- was certified
amount payable 'to contractor should as completed works before 31st March,
e pgem et in (08 aEeeT: 2020 and accordingly, NATRiP has taken
Non-provision of liability has | the provision in the Books amounting to
resulted in understatement of Current | 316,05,38,448/- only for the F 'Y 2019-20.
Liabilities as well as Project Assets by | The copy of certified value amount to X
X7.04 crore. 16,05,38,448/ - before 31st March, 2020 is
already submitted to C&AG.

In view of above, it is requested to drop
the above audit para.
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A2

Other Project Grants (Schedule 4B):
%4.23 crore

NATRIP Implementation
(ICAT):%29.21 lakh

The above is unpaid amount to
contractors towards creation of assets
out of project grant. It is part of total
grant of ¥5.32 crore which has already
been utilized in creation of assets.
Thus, the depiction of this amount as
liability is not correct and has resulted
in overstatement of both Current
Liabilities and Project Assets by
% 29.21 lakh.

Society

(ICAT): Rs 29,20,851- The above head
includes the amount of unutilized Project
Grant of Rs 29,20,851, out of Rs 532.32
lakh which had been transferred by
NATRIP to ICAT for creation of building
space and interior and allied works.
The above funds are lying as residual
part of total Rs. 532.32 lakh. It is assured
to C&AG, that NATRIP will close the
above outstanding during this Financial
Year 2020-21 as per utilization certificate
submitted by ICAT.

In view of above it is requested to drop
the above audit para with assurance that
itwill be complied during the preparation
of balance sheet for F Y 2020-21.

A3

Cumulative Depreciation on Project
Assets (Schedule 9): X 677.84 crore

As per accounting principles, net
block of fixed assets should be shown
in the accounts after deducting the
depreciation from gross block. But
in respect of project assets created
out of grants, gross value of assets
has been shown in project assets and
accumulated depreciation thereon has
been shown under ‘Liabilities’.

Theincorrect depiction of accumulated
depreciation on project assets under
liabilities has resulted in overstatement
of liabilities by X 677.84 crore with
consequent overstatement of project
assets by same amount.

Incorrect depiction of Cumulative
depreciation on project assets

It is informed that as per Significant
Accounting Policies under Schedule 13 of
Balance Sheet for the F Y 2019-20, Fixed
assets owned by the Society are stated
at their cost of acquisition inclusive of
freight, duties and taxes and other direct
expenses related to acquisition incurred
for bringing the assets to working for its
intended use. Theindirect (pre-operative)
expenses have been accumulated and
shall be capitalized on completion of
NATRIP Project.

Accordingly, as per accounting policy,
NATRIP has shown the project assets in
the balance sheet - assets side at their cost
of acquisition inclusive of freight, duties
and taxes and other direct expenses etc.
and depreciation charges on above are
stated in liability side under the head
cumulative depreciation on project
assets.

It is stated that the NATRIP centers are
not having the legal entity, hence the
transfer of assets will be decided by GC.
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It is also informed that as per direction
of Audit Committee of NATIS in its 25th
Meeting held on 23rd September, 2020,
a committee has formed to review the
rate of deprecation based on the actual
useful lives of the assets. Currently,
NATRIP has charged the depreciation
as per Income Tax Rule. A final decision
regarding the depreciation and showing
the assets at net value (Cost of acquisition
less cumulative deprecation) may be
taken in to the consideration after above
exercise.

In view of above, C&AG’s observation
to shown the Project assets at net value
(Cost of acquisition less cumulative
deprecation) may be complied after the
approval of competent authority. Hence,
the assurance is given to C&AG, it will
be complied on completion of NATRIP
Project or approval, whichever is earlier.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter.

Assets- Fixed Assets

A4

Project Assets (Schedule 8A): 2,964.64
crore

Pre-operating Expenses
8C): X 327.19 crore

Project Assets include assets belonging
to Automotive Research Association
of Indian (ARAI), Pune (X 267.71 crore)
and Vehicle Research & Development
Establishment (VRDE), Ahmednagar
(X 46.02 crore). As these assets created
out of grants have been used and
maintained independently by ARAI
and VRDE and they are not part of
NATIS, accounting of these assets and
related grant amount in the books
of NATIS is not correct. Similarly,
pre-operating expenses belonging
to ARAI, Pune amounting to ¥ 28.17
crore (relating to assets which have
been already transferred to ARAI,
Pune) are included in Pre-operative
expenses.

(Schedule

As per CCEA approval, NATRIP has
been funded an amount of Rs. 3727.30
Crore with a mix of Project Grant, Loan
Fund, User Charges and Liquidated
Damages. NATRiIP project is a fully
Government of India funded Project
and NATIS is the implementation body
which has been established on behalf
of DHI, Government of India. NATRIP
annual statement are prepared in a view
that it's shown the total Grant amount
and project assets in line with the released
Grant on face of Annual accounts.

Accordingly, these assets are shown
under NATRIP Balance Sheet, however
these assets have been physically
transferred VRDE and ARAI, but it was
not reduced from the NATRIP Balance
Sheet. In case of VRDE the financial
closure has been done and in case of
ARALI it will also be done in this year
after finalization of final payment to
contractor.

©
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As assurance given to C&AG, NATIS has
issued thelatter to ARAI on 04.05.2021 for
financial closure as total Project Cost of
ARAI amount Rs. 296.19 Crore including
pre-operative amount Rs. 28.17 Crore .

Since the NATRIP project (residual works
and final payment) is still ongoing, it is
not considered prudent to transfer the
assets from the balance sheet at this point
of time. After reduction of above amount
from the balance sheet of NATRIP, the
Grant portion may also be reduced to
the extent of above assets value, due to
resultant the total value of Balance Sheet
may also be reduced.

It is also important to state that the User
charges of Rs. 32.21 Crore has been
paid by ARAI, which is a separate legal
entity, even though this is a NATRIP
project. In case the observation of C&AG
1s complied with at this point of time,
the Project Grant would also have to be
reduced by Rs. 313.73 Crore (ARAI, Pune
Rs. 267.71 crore and VRDE, Ahmednagar
Rs. 46.02 crore), which also will not be a
correct depiction of facts.

However, assurance is given to C&AG,
it will be complied after the approval
of competent authority at the time of
completion of NATRIP Project.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter.

A5

Project Assets (Schedule 8A):X2,964.64
crore

AS51

NATIS capitalized 18.60 crore as
GST on High-Speed Track project of
NATRAX Indore. However, the final
GST impact on High-Speed Track
project as assessed by the consultant
appointed for this purpose worked
out to ¥ 11.74 crore. Therefore, the
amount capitalized should have been
reduced by X 6.86 crore and the same
should have been shown as advances.

The incorrect accounting treatment
has resulted in overstatement of
Project Assets and understatement of
Current Assets, Deposits & Advances
by X 6.86 crore.

It is informed that for the construction of
above High Speed Track at NATRAX, the
work was awarded by NATRIP to M/s
Larsenand Toubro Limited through open
bidding process on BOQ based item rate
contract of INR 578.89 Crores (inclusive
of all applicable taxes) in March 2017 i.e
before the implementation of GST.

©
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At the time of award of contract in year
2017, the rates that were called for were
inclusive of all taxes prevailing in pre-
GST regime. As per Point no. 3 of LOA
issued on 24th January 2017, “The above
contract value is inclusive of all statutory
taxes applicable during the validity of the
contract agreement.” The total value of the
contract i.e. Rs. 578.89 Crores is inclusive of
all the applicable taxes. In Pre- GST regime
the taxes, which were part of the overall cost
of the project, are Service tax, VAT, entry
Tax, Central Sales Tax etc.

It may be noted that original contract
value is Rs. 578.89 Crores inclusive of
all the applicable taxes and it may vary
as per actual execution of work. The
revised contract value is Rs. 566 crore
after first variation. There have been
more variations since then and the
contract value has been further revised
downwards.

Since there was an anticipation of
subsuming all taxes in GST, corrigendum
4 of tender document was subsequently
issued by NATRIP to include the impact
of GST on contract as:

“The contract price shall be adjusted to
take account of any increase or decrease
in cost resulting from a change in laws of
the country (including the introduction of
new laws and the repeal or modification of
existing laws) or in the judicial or official
governmental interpretation of such laws,
made after the base date i.e. date of bid
submission which affect the contractor in
the performance of obligations under the
contract”.
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In view of above, the introduction of GST
is a change in law of the country as such
because it is an introduction of new law
and repeal of old laws of indirect taxation
which is covered in point corrigendum 4
of the tender document as stated supra,
GST has to be payable /recoverable to
the contractor.

The contractor had submitted the claim
of Rs 56.20 crore on account of excess tax
cost recoverable from NATRIP due to
implementation of GST and the revised
contract value of Rs. 622.85 crore in place
of Rs. 566 crore due to increase in tax cost

(GST).

On receiving the contractor’s claim,
NATRIP has reviewed the claim and
found that additional impact of GST as
submitted by contractor was approx.10%,
which was quite high as compared to the
other civil contracts of Government. It
may be noted that before implementation
of GST the tax impact was approx.14%
(VAT, CST and Services Tax) in this
contract and after implementation of
GST it fell under slab rate18%.

The matter was discussed with contractor
and contractor intimated that since the
work of HST involved some technical
specification and that the material
portion is very less in comparison to
other civil work, the tax liability had
gone up. A series of meetings were held
between NATRIP and contractor and it
was concluded that NATRIP will take
opinion of third party GST Expert and
in the mean-time release some ad-hoc
payments on account of GST claim, which
was held due to difference in opinion.
Accordingly, NATRIP has released the
ad-hoc amount Rs. 18.60 crore (80%
of claim amount) on account of GST
claim with the approval of competent
authority.
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In view of above, the matter was
placed before 69th Governing Council
meeting held on 15th October, 2019 for
appointment of consultant by NATRIP
to look in to the matter. Subsequently,
after approval of GC, M/s APRA and
Associates, Chartered Accountants were
appointed to study the matter and form
a factual opinion as per the prevailing
GST Act. The consultant was asked to
identify the GST amount on the original
contract value of Rs. 578.89 crore.

Accordingly, the consultant has
calculated the increase in tax cost due to
implementation of GST is Rs. 11.74 crore
assuming the contract value of Rs. 578
crore.

In view of above, NATRIP has
communicated the final opinion of GST
Consultant as mentioned to M/s L&T
that excess burden of GST Rs. 11.74 Crore
under this contract and actual amount
will be calculated after finalization of
actual executed final contract value.
Final expert opinion has been received
on 14/10/20 and it was communicated
toM/s L&T as on 13/01/21.

Since the above event was occurred after
the balance sheet date, hence it was not
accounted in the books of FY 2020-21.

However the suggestion of C&AG that
the capitalized amount should have been
reduced by Rs 6.86 crore and the same
should have been shown as advances
may be taken in to the consideration
during the preparation of annual
accounts for the F'Y 2020-21.

In view of above, it is requested to drop
the above audit para with assurance
that it will be complied during the
preparation of annual accounts for the F
Y 2020-21.
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A5.2

NATIS levied and recovered X 4.63
crore, being liquidated damages,
penalties, etc. from the contractors as
per the terms of contract and adjusted
the value of project assets by the same

amount in respect of project assets
capitalized during 2016-2020.

The liquidated damages, penalties,
etc should have been shown as
miscellaneous income, and further
payable to Government of India, as
these are part of the project income
which is to be refunded to Government
of India and the asset should have
been capitalized at full value without
deducting the liquidated damages
and penalties.

Incorrect treatment of liquidated
damages, penalties etc. has resulted
in understatement of Fixed Assets
(Project Assets) and payable to
Government of India under Project
Grant by < 4.63 crore.

NATRIP has accounted the Rs 4,62,75,031
(the amount of liquidated damages,
penalties, etc from the contractors on
account of default) by reducing the
capitalization value.

The observation of C&AG that the
amount of liquidated damages,
penalties, etc should have been shown
as miscellaneous income, and further
payable to Government of India, as these
are part of the project income which is to
be refunded to Government of India and
the asset should have been capitalized at
tull value without deducting the amount
of liquidated damages and penalties
will be taken in to the consideration
after reviewing these amounts in next
financial year.

It is also informed that the previously LD
amount earned by NATRIP amount Rs.
4.35 crore has been considered as Project
Grant.

Hence, it is assured that the same will
be rectified and disclosed during the
preparation of annual account of F Y
2020-21.

In view of above, it is requested to drop
the above audit para with assurance
that it will be complied during the
preparation of annual accounts for the F
Y 2020-21.
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A6

Project Assets (Schedule 8A):X2,964.64
crore

Project Assets include X 24.27 crore
being the value of project assets of
NATRAX-Indore transferred to the
State Government before 2018-19. As
the NATIS is not getting any benefit
from these assets, these project assets
should have been charged off through
Income and Expenditure Account.

Inclusion of project assets transferred
in the accounts of NATIS has resulted
in overstatement of Project Assets
and understatement of Excess of
Expenditure over Income by X 24.27
crore.

Despite being pointed out in SAR for
the year 2018-19, no corrective action
has been taken by the management.

As per 58th Governing Council agenda
dated 02.02.2015, about meeting
NATRAX project objectives subsequent
to return of partial land back to State
Govt.

While acquiring 1676.411 hectares of
land from State Govt.,, on piece meal
basis during the year 2006 to 2009, many
encumbrances were addressed, which
incurred an expenditure of Rs 32.61 Cr
(please refer Cabinet note). The list of
expenditures are as follows;

Details Amount
a) | Boundary Wall 4.87 Cr

b) | Earthwork on High|11.25Cr
Speed Track alignment

c) |Security Watch Towers |0.25 Cr
d) | Water Pipe Line shifting [ 12.96 Cr
) | HT/EHT line shifting [2.0 Cr

) | Rehabilitation of Sagore | 1.28 Cr
Villagers

The above amount Rs 32.61 Cr has been
considered as Project expenditure for
following reasons:

Boundary Wall: NATRIP constructed
boundary wall of length 17.7 km,
while returning land, a length of 14.1
km boundary wall was falling outside
Project site. However, State Govt. has
already constructed boundary wall for a
stretch of 11km.

o

-

Earthwork on High Speed Track
alignment: On western side of HST,
the excavtion was carried out and
payments were released to agency and
subsequently after return of land, the
excavated portion was falling outside the
project site and amount was estimated
initially as Rs 11.25 Cr.
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Watch towers: Out of three watch towers,
one has been removed and kept within
NATRAX premises as this tower was
close to newly demarcated boundary and
other two were lying on the land returned
to State Govt., The dismantling process
and shifting of these two towers were
not feasible and moreover considering
non-utility of these towers, dismantling
was not carried out.

Water Pipe Line shifting: Around 3km
stretch water pipe line was crossing the
project site which was to be removed
considering crossing of high speed track.
Due to this shifting of water pipe line
was carried for which an expenditure of
Rs 8.72 cr (Rs 6.32 towards line shifting &
2.40 Cr towards land acquisition cost). It
is informed that Rs 12.96 Cr was initially
estimated while preparing Cabinet
note and subsequnenly the final value
remitted by NATRIP was Rs 8.72 Cr and
remaninig was borne by State Govt.

HT/EHT line shifting & Rehabilitation
of Sagore Villagers: HT/EHT lines were
passing on the alignment of proposed
test tracks and therefore, these electrical
lines were shifted outside the project
site at approximate cost of Rs.2.0 Cr

Further, villagers of Sagore and
Madhavpur falling inside the project
premises were to the rehabilitated, for
which cost of necessary infrastructure
at Sagore-Kutti Chowk on 4 hectares of
land at approximate cost of Rs.1.28 Cr
was borne by NATRIP.

However, recommendation of C&AG
may be taken in consideration at the time
of completion of NATRiP Project as per
approval.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter.
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A7

Project Assets (Schedule 8A): X 2,964.64
crore

The above includes I 18.75 crore
being the value of Project Assets
which became obsolete and support
for which has been discontinued by
original equipment manufacturers
(OEM) and were replaced with
technologically upgraded project
assets during 2018-19. As per the
vendor, the realizable value of these
project assets was negligible, hence
the book value of these assets should
have been provided for completely.
Inclusion of obsolete project assets has
resulted in overstatement of Project
Assets and understatement of Excess
of Expenditure over Income by 3 18.75
crore.

Despite being pointed out in SAR for
the year 2018-19, no corrective action
has been taken by the management.

M/s Messring had supplied the
equipment to GARC as per the contract.
Since civil work was not ready then, the
equipment ‘as received” were stored at
site in packed condition. Thereafter, on
readiness of the site equipment were
checked to ascertain their function ability
and suitability on account of the system
performance as envisaged. The crash lab
at GARC is one of the biggest and state of
the art facility in India.

Total 32 equipment worth Euro
19,90,637 (INR 15.92 Cr.) including major
components namely Propulsion system,
Hydraulic and Electrical systems for the
movable block, hydro brake systems,
velocity Measuring systems, transducers,
Hydraulic vehicle brake, computers ,
Safety equipment were not in a position
to be used as a complete system, hence
the replacements were procured from
M/s Messring. It is pertinent to mention
that the parts of the replaced equipment
have been kept as spares to be utilized
in future during break down & urgent
requirement if any in future at GARC or
any other center of NATRIP.

CURRENT ASSETS DEPOSIT AND
ADVANCES

A8

Advances and Receivables (Schedule6)

Advances to UPSIDC for NCVRS: 2
7.33 crore

The above includes X 7.33 crore out of X
43.84 crore paid to U.P. State Industrial
Development Corporation (UPSIDC)
for allotment of land in Trishundi
to set up a green field project called
National Centre for Vehicle Research
and Safety (NCVRS), Rai-Bareli, Uttar
Pradesh, by NATIS. However, CCEA
approved the shifting of facilities of
NCVRS to another location. NATIS
claimed for refund of I 43.84 crore
from UPSIDC. UPSIDC refunded

The observation brought out by C&AG
in 2017-18 have been complied and a
provision of Rs. 7.33 Crore has been
made in the books of account. Further,
it is requested to UPSIDC to refund the
above amount as the transaction was
between two Government organizations.
The matter is under consideration and
a final decision will be taken, once the
same will be materialized.

©
]
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X 63.51 crore after adjusting ¥ 7.33 | However, during the discussion with our
crore as deductibles in condition |Statutory Auditor at the time of Audit,
of surrender of land and denied |the auditor had also not agreed that on
considering the request of refund of | creation of the said provision, and had
the balance X 7.33 crore after repeated |stated that Income and Expenditure
requests. As the amount is not|account should have been debited
recoverable, a provision should have |instead of debiting Project Assets (work
been made in the accounts. But no |in progress). Hence it was decided that
such provision has been made. NATRiP will reverse the provision
in F Y 2019-20. The matter is under
consideration and a final decision will be
taken, once the same will be materialized
or at the time of completion of NATRiP
project.

Non-provision of advances to
UPSIDC has resulted in overstatement
of ‘Current Assets Deposits and
Advances” and understatement of
‘Excess of Expenditure over Income’

by ¥7.33 crore. Hence, it is requested to drop the above

audit para and it may consider under
Management Letter.

B. INCOME AND EXPENDITURE
ACCOUNT

Depreciation on  Fixed  Assets
(Schedule 9) % 234.56 crore

Significant Accounting Policies & |It is informed that as per Significant
Notes to Accounts (Schedules 13) Accounting Policies under Schedule
A reference is invited to the point No. |13 of Balance Sheet for the F Y 2019-
2 of Significant Accounting policies |20, Fixed assets owned by the Society
wherein it has been mentioned that|are stated at their cost of acquisition
the indirect (pre—operative) expenses inclusive of freight, duties and taxes
have been accumulated and shall be |and other direct expenses related to
capitalized on completion of NATRIP | acquisition incurred for bringing the
project. Accordingly, NATIS did |assets to working for its intended use.
not capitalized the pre-operative The indirect (pre-operative) expense
expenses of X 286.79 crore incurred |has been accumulated and shall be
towards creation of project assets.|capitalized on completion of NATRIP
The accounting policy is not correct | Project.

as related project assets have already
been capitalized and, therefore related
indirect expenses (pre-operative)
should also have been capitalized as
per matching concept of accounting.
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Further, depreciation of X 51.91 crore
was not charged on the understated
project assets of X 286.79 crore for the
period 2017-18 to 2019-20 (amount of
depreciation prior to the period 2017-
18 could not be quantified as relevant
details not made available).

Non capitalization of pre-operative
expenses has resulted in overstatement
of pre-operative expenses by I 286.79
crore and understatement of project
assets by I 234.88 crore. Further, it
also resulted in understatement of
depreciation and excess of expenditure
over income by X 51.91 crore.

It is also informed that, The indirect
(pre-operative) expenditure has been
estimated at Rs. 340 Crore which is part
of project cost of Rs. 3,727.30 Crore The
actual cost of indirect (pre-operative)
expenditure amounting was Rs. 327.19
Crore as on 31.03.2020 (previous year
amount Rs. 308.06 crore excluding Rs.
297 Crore which has already been
allocated to cost of projects assets of
VRDE centre).

In view of above the assurance is
given to C&AG, that the indirect (pre-
operative) expenses shall be capitalized
on completion of NATRIP Project.

Hence, it is requested to drop the above
audit para and it may consider under
Management Letter

B.2

Depreciation of Fixed Assets (Schedule
9) X 234.56 crore

A reference is invited to Accounting
Policy No. 3 (a), which stipulates that
“Depreciation has been provided on
fixed assetsattheratesprescribed under
the Income Tax Act 1961 on written
down value basis”. Accordingly,
when as assets is put to use for more
than 180 days depreciation at full rate
is charged and if it is put to use for less
than 180 days, depreciation at half of
the rate is charged.

In view of above, depreciation on
Combustion Air Handling Unit
(CAHU) equipment, which was put
to use in September 2019, should have
been charged at full rate i.e. ¥ 80.46
lakh. However, NATIS considered
March 2020 as the capitalization
date (being the date of approval of
competent authority for capitalization)
for the purpose of depreciation on
CAHU equipment and charged the
depreciation at half of the rate i.e.
3 40.23 lakh.

As per procedure in NATRIP, the
expenditure are accounted as per
approval of competent authority,
accordingly it was accounted in the
books and charged depreciation as per
approval date. The observation of C&AG
is pointed that wrongly capitalized is
not correct as per procedure of booked
expenditure in NATRiP.

In view of above, it is requested to drop
the above audit para.

©
]
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This has resulted in understatement
of Depreciation on Fixed Assets
and understatement of Excess of
Expenditure over Income both by
T 40.23 lakh.

B.3

Salary & Other Allowances (Schedule
10): ¥ 63.12 crore

Above includes X 45.54 lakh paid
towards annual renewal premium for
the policy taken from LIC for leave
encashment of employees. As the
premium pertained to the FY 2020-
21, liability thereof not have been
recognized in the annual accounts for
the year 2019-20. This has resulted in
overstatement of Salary and Other
Allowances and “Excess of expenditure
over income’ by I 45.54 lakh and
overstatement of Current Liabilities to
that extent.

Further, in Note no 14 of Schedule 13,
it has inter-alia been stated that, for
the financial year 2019-20, ICAT has
paid an amount of ¥ 45,54,529/- to LIC
as a contribution under this policy and
the same has been debited to Income
& Expenditure account. The same
is not correct as for the year 2019-20,
X 1.89 crore was paid in April 2019 as a
contribution under this policy.

As per procedure prevailing in ICAT
these amount are accounted every year
as a premium payable to LIC annual
renewal premium under the head
provision in the Books of account. The
amount mentioned in the HM actually
pertains to financial year 2019-20, which
was calculated to arrive at the provision
amount of leave encashment based on
actual data of employee leave balances,
date of joining, salary etc. and is given
to LIC at the end of the financial year.
On the basis of this data, LIC provides
the provision amount to be made by the
ICAT. This provision is nothing but the
present value of all the liabilities of leave
encashment of ICAT for the employees
existing on last date of financial year i.e.
31st March, 2020.

In view of above it is requested to drop
the audit para.

GENERAL COMMENTS

Project Assets amounting to I 2.00
crore lying under NCVRS/ADAC,
Raebareli represents assets transferred
to other divisions of NATIS or which
are to be written off due to their non-
usability and therefore, no economic
benefit is flowing to the NATIS.

Despite being pointed out in
Management Letter for the year 2018-
19, no corrective action has been taken
by the management.

The above facilities have been
transferred to ICAT and it is a part of
NATRIP project assets. Accordingly it is
shown under project assets head under
NCVRS specific. However as suggested
by C&AG, it will be shown under ICAT
head as a part of NATRIP project assets.

In view of above, it is requested to drop
the above audit para with assurance that
it will be complied during the preparation
of annual accounts for the F Y 2020-21.

@
]
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C2 Actuarial valuation of liability | (i) The Calculation of provision for Leave
towards leave encashment and |Encashment is made for employees on

Gratuity payable to employees has yet
to be conducted by the NATIS Hqtrs
and other units (except ICAT unit)
which has resulted in violation of the
Accounting Standard- 15 (Employee
Benefits).

the basis of no. of days of Earned Leave
Balance as on 31.03.2020 multiplied by
last month pay (Basic +DA), divided by
thirty days.

(i) NATRiP has made provision of
Gratuity payable as per the provision
of Gratuity Act, 1972 the Gratuity shall
be payable to an employee at the time
of his resignation after he has rendered
the continuous service not less than five
years. The calculation is made for every
completed year of service or part thereof
in excess of six months at the rate of
tifteen day’s wages (BasictDA) based
on the rate of wages last drawn by the
employee concerned. Actuarial valuation
certificate has not been obtained.
However the above compliance will be
taken care by the respective centers.

In view of above, it is requested to drop
the above audit para with assurance that
noted for future compliance.

GRANT-IN-AID

NATIS has opening balance of
unutilized grant of X 18.74 crore and
earned interest of X 0.37 crore during
the year on that grant. During the
year, grants in aid of ¥ 212.00 crore
was received. NATIS could utilize a
sum of ¥ 173.50 crore leaving a balance
of ¥ 57.61 crore as unutilized as on 31
March 2020.

Noted.

Annexure to Separate Audit Report of NATRIP Implementation Society (NATIS), New
Delhi (including all Divisions of NATIS) for the year 2019-20

1.

Adequacy of Internal Audit System

NATIS has no Internal Audit wing. The
work of internal audit is carried out
by the firm of Chartered Accountants.
The Internal Audit Report did not
comment upon the compliance to
observation raised in previous internal
audit reports. No issue other than
statutory compliances was covered by
the internal audit report of NATIS.

Since NATRIP is a time bound project,
hence no internal audit wing is in
operation. The centres will be asked to
work out a procedure for strengthening
the internal audit system.

@
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In respect of internal audit report i.e. it covers
only the statutory compliances. However, in
linewith the C&AGs commentsinthe previous
years the internal auditor has been advised to
check the procedures of procurements, test
policies, bank reconciliation, credit policy of
the debtors, detailed scrutiny of vouchers etc.
in order to strengthen the internal control
systems. In 2019-20 some of the checks
could not be fully carried out due to COVID
conditions. However it is assured that these
checks will be carried out in the internal audit
to be conducted now. The internal auditor
has been asked to incorporate the above in a
Report to the management.

In view of above, it is requested to drop the
audit para, noted for future compliance.

Adequacy of Internal Control System

The internal control is deficient due to
following:

(i) No Travelling Allowance & Leave
Travel Concession register was found
to be maintained.

(i) No confirmation of debtors,
creditors, receivables and payables at
the end of the financial year was found
on record in NATIS.

(i) For TA & LTC, no separate register are
maintained. However, the specific form
is in practice for TA & LTC.

(ii) The respective centers will take care
the procedure confirmation of debtors,
creditors, receivables and payables at the

end of the financial year.

In view of above, it is requested to drop the
audit para with assurance that noted for
future compliance.

System of Physical Verification of
Fixed Assets

Physical verification of Fixed Assets
(Project Assets) of Global Automotive
Research Centre (GARC) Chennai
and National Institute for Automotive
Inspection Maintenance & Training
(NIAIMT) Silchar as on 31 March 2020
has not been conducted.

Due to lock down and restriction in COVID
pandemic, the physical verification was not
done in time. However, it was done in January,
2021 and same was verified by our statutory
auditor during visit at site. In case of Silchar,
it is confirmed that there is no addition in
project assets during F Y 2019-20.

The physical verification report of Fixed assets
for GARC, NATRAX and Silchar are already
given to C&AG during the finalization of
Audit Report.

In view of above, it is requested to drop the
above audit para.
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4. There is no inventory in the books of | Noted
NATIS, New Delhi (excluding ICAT,
Manesar) as on 31 March 2020. The
physical verification of inventory of
ICAT Manesar was conducted for the
period ended 31 March 2020 and no
discrepancy was noticed.

5. Regularity in payment of Statutory Dues | Noted

No instances of delayed payment of
statutory dues were noticed during test
check of records.
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